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(in thousands,s except income per common share)e



(in thousands)s



Protect the fsaf yetyfff and well-be ging fof our emplm yoyees and our Members.
Take proactive measures to protect,t expandx and create optionality for our suppu ly chain options
Expand technology-gg related shopping and convenience for the Member.
Ap yplypp data yanalytics to fyidentify opportpp unities ffor improvem ment,t ggrowth and ta grgeted marketi gng



Overall economic trends,rr ffor geignrr currencrr yyc exch gange volatilityy,tt and othtt er ffactors impam cti gng the business









Comparisonii of 2021 and 2020



Comparison of 2021 to 2020



Comparism on ofo Fifty-TwoTT Week Periodsdd Ended August 29, 2021 and August 30, 2020



Comparison of 2021 to 2020



Comparison of 2021 to 2020

Results of Operations Consolidll ateddd

Results of Operations CoCC nsolidall ted



Results of Operations CoCC nsolidall ted

Comparison of 2021 to 2020



Comparison of 2021 to 2020



Comparison of 2021 to 2020

Comparison of 2021 to 2020



Comparison of 2021 to 2020





Short-Termtt Borrowings and Long-Term Debt

Off-ff Ba- lance SheetSS Arrangements

Repurchase of Equity SecuSS rities and Reissuance of Treasury Shares



Income Taxeaa see



Tax Receivablesll

Long-lived Assets



Goodwillii

Interest Rate Riskii



Foreign Currency Risk





Commodity Price Risk





























Cash and cash equivalents:

Short-termrr restrictee d cash:

Short-term investments:

Long-term investments:

Long-term restricttt ed cash:

Accounts receivable:

Short-termrr VAT and Income tax receivables:

Long-term VAT and income taxaa receivables:

Short-termrr debt:

Long-term debt:



Cash FloFF w Instruments.

Fair Value Instruments.

Othett r Instruments





FASB ASC 740 ASU 2019-12�In� come Taxesaa (Topic 740):0 Simplifying the Accounting for Income Taxesaa

FASB ASC 848 ASU 2020-04�Re� fee rence Rate Reform (TopicTT 848): FacFF ilitation of the Effects of Referff encrr e Rate Refoff rm on
Financial Reporting



FASB ASC 350 ASU 2018-15 � Intangibles�Goodwill and Other�rr In� ternal-Use Softwao re (SubSS topio c 350-40):0 Customer�s
Accounting for Implem mentattt ion Coststt Incurredrr in a Cloud Computim ng Arrangement That is a Service Contract

FASB ASC 820 ASU 2018-13 � Fair Value Measurementrr (TopTT ic 820): Disclosurerr Framework�kk Changes to the Disclosurerr
Requirementsrr for Fair Value Measurementrr

FASB ASC 350 ASU 2017-04 � Intantt gibles�Goodwilldd and Other (TopiTT c 350):0 Simplm ifyinff g the Testee for Goodwill Impairment



FASB ASC 326 ASU 2016-13 � Financial Instrutt mentstt �Credrr it Losses (TopTT ic 326): MeaMM surement of Credrr it Losses on Financial
Instrutt mentstt

Performancerr Obligations

Net Merchrr andiseii Sales

Non-merchrr andise Sales

Membershipi Fee Revenue.



Platinum Pointstt Rewardrr Prograrr ms.

Co-brandeddd Credit CarCC d Pointstt Rewardrr Programs.

Gifti Cards

Co-brandeddd Credit Card Revenue Sharing Agreements

Determining the Transaction Price

Agent Relationships



Signi ificant Judgmengg ts

Policy Elections

Contract Performancer Liabilities

Disaggrii egrr ated Revenues







Dividendd ds

Comprehenm sive Income and Accumulated Other Comprehensive Loss

Retained Earningii sgg Not Availabll le for Disii tritt butiontt



Define ed Contributiott n Plansll

Defie neii d Benefite Plans



Other Post-EmploymentEE Benefit Plans

















(Amounts in thousands)s







Cash Flow Hedgesee



r Value Instrumtt ents



Other Instruments

Relationships with Edgar Zurcher:

Relationshipsi with Price FamFF ily Charitable Organizations:

Relationships with Mitchell G. Lynn:



Relationship with Golf Park Plaza,a S.A.:











he stock price performanceff included in thitt sii graph is not necessarily indicative of futff ure stock price performance.
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