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PotlatchDeltic Corporation (NASDAQ:PCH) is a leading Real Estate Investment Trust (REIT) that owns nearly 1.9 million acres of 
timberlands in Alabama, Arkansas, Idaho, Louisiana, Minnesota and Mississippi. Through its taxable REIT subsidiary, the company 
also operates six sawmills, an industrial-grade plywood mill, a residential and commercial real estate development business and a 
rural timberland land sales program. PotlatchDeltic, a leader in sustainable forest practices, is dedicated to long-term stewardship 
and sustainable management of its timber resources. More information can be found at www.PotlatchDeltic.com.

1A special distribution of $222 million was paid on November 15, 2018. The special distribution represents the accumulated earnings and profits of Deltic Timber Corporation as of 
February 20, 2018, the date Deltic merged into a wholly-owned subsidiary of PotlatchDeltic. $44.4 million of the special distribution was paid in cash, while the remaining balance was 
paid in shares of PotlatchDeltic’s common stock.          

2Total Adjusted EBITDDA is a non-GAAP measure. Refer to SEC Form 10-K enclosed herewith, Item 7. Management’s Discussion and Analysis of Financial Condition and Results of 
Operations, for definition and reconciliation to nearest GAAP measure.       

FINANCIAL INFORMATION
Dollars in thousands 2018  2017  2016

Revenues $ 974,579 $ 678,595  $ 599,099 
Net income $ 122,880 $ 86,453  $ 10,938 
      
Total assets $ 2,325,852 $ 953,079 $ 927,681 
Long-term debt (including current portion) $ 755,364 $ 573,319 $ 583,988 
Total stockholders’ equity $ 1,314,779 $ 200,542 $ 156,274 
      
Capital expenditures, excluding timber and timberland acquisitions:      
 Property, plant and equipment $ 29,880 $ 12,855 $ 5,866 
 Timberlands reforestation and roads   17,378    15,207    13,422 
 Real estate development expenditures   5,049    -      -   
  Total capital expenditures $ 52,307 $ 28,062 $ 19,288 
      
Distributions to common stockholders1 $ 146,768 $ 61,931 $ 60,842 
      
Common shares outstanding (in thousands)   67,570    40,612    40,519 
      
Non-GAAP measures:2      
 Adjusted EBITDDA      
 Resource $ 169,834 $ 126,707 $ 106,151 
 Wood Products   130,583    80,624    33,574 
 Real Estate   40,304    25,720    27,582 
 Corporate   (37,785)   (34,302)   (29,346)
 Eliminations and adjustments   (5,743)   (2,992)   (3,508)
  Total Adjusted EBITDDA $ 297,193 $ 195,757 $ 134,453 
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EQUITY COMPENSATION PLAN INFORMATION

Information required by this item with respect to equity compensation plans is included under the caption “Equity 
Compensation Plan Information” in our definitive Proxy Statement to be filed with the SEC on or about March 29, 
2019 and is incorporated herein by reference.

Company Stock Price Performance

The following graph and table show a five-year comparison of cumulative total stockholder returns for our 
company, the NAREIT Equity Index, the Standard & Poor’s 500 Composite Index and a group of four companies 
that we refer to as our peer group index for the period ended December 31, 2018. The total stockholder return 
assumes $100 invested at December 31, 2013, with quarterly reinvestment of all dividends.
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PotlatchDeltic Corporation NAREIT Equity Index

S&P 500 Index 2018 Peer Group Index

  At December 31,  
  2014   2015   2016   2017   2018  

PotlatchDeltic Corporation  $ 104  $ 79  $ 112  $ 139  $ 102 
NAREIT Equity Index  $ 130  $ 134  $ 146  $ 153  $ 146 
S&P 500 Composite Index  $ 114  $ 115  $ 129  $ 157  $ 150 
2018 Peer Group Index  $ 106  $ 94  $ 104  $ 124  $ 99 

Our peer group index for 2018 consists of Rayonier Inc., St. Joe Co., Universal Forest Products Inc. and 
Weyerhaeuser Co. Returns are weighted based on market capitalizations as of the beginning of each year. Deltic 
was included in our peer group index in the Company’s Annual Report on Form 10-K for the year ended 
December 31, 2017. Deltic has been excluded from our peer group index in the above table and graph for all 
years presented due to the merger with our wholly-owned subsidiary in 2018. Our 2018 return includes the impact 
of the Deltic earnings and profits special distribution of approximately $3.54 per share described above.

The performance graph above is being furnished solely to accompany this Report pursuant to Item 201(e) of 
Regulation S-K and is not being filed for purposes of Section 18 of the Securities and Exchange Act of 1934, as 
amended and is not to be incorporated by reference into any of our filings, whether made before or after the date 
hereof, regardless of any general incorporation in such filing.
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President 
Parkside Capital, LLC 
Fund Management 
Houston, Texas 
Director since 2006
*Independent Lead Director

Lawrence S. Peiros
Retired Executive Vice President and  
Chief Operating Officer 
The Clorox Company 
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BOARD OF DIRECTORS

OFFICERS



Executive Offices
601 West First Avenue, Suite 1600
Spokane, Washington 99201-3807
509-835-1500
www.potlatchdeltic.com

Transfer Agent and Registrar
Computershare
P.O. Box 505000
Louisville, KY 40253
866-593-2351
www.computershare.com/investor

Stock Listing
PotlatchDeltic common stock is traded under the symbol 
PCH on NASDAQ.

Distribution Reinvestment
For the convenience of our registered stockholders, dividend 
distributions may be reinvested in PotlatchDeltic common
stock. For information, contact Computershare at 866-593-
2351.

Annual Meeting
The annual meeting of stockholders will be held:
May 6, 2019, at 9 a.m.
PotlatchDeltic Corporation 
Corporate Offices
601 West First Avenue, Suite 1600
Spokane, Washington 99201

FSC

BUREAU VERITAS
Certification

CORPORATE  INFORMATION

SFI®-Certified Paper
PotlatchDeltic Corporation’s 2018 Annual Report is printed entirely on
SFI-Certified paper. The Annual Report is printed on Domtar SFI-Certified
paper manufactured using fiber from responsible and legal sources.

Additional Information
Copies of our filings with the U.S. Securities and
Exchange Commission, our Corporate Governance
Guidelines, Corporate Conduct and Ethics Code, and 
Charters of the Committees of the Board of Directors
are available, free of charge, at our Web address,
www.potlatchdeltic.com, or upon written request to 
the Corporate Secretary at our executive offices.

Forward-Looking Statements
This report contains forward-looking statements that 
reflect management’s current views regarding future 
events based on estimates and assumptions, and are 
therefore subject to known and unknown risks and  
uncertainties. For a nonexclusive listing of forward-
looking statements and potential factors affecting 
our business, please refer to “Cautionary Statement 
Regarding Forward-Looking Information” on Page 1 
and “Risk Factors” in Item 1A of our Annual Report on 
Form 10-K for the year ended December 31, 2018, which 
is included as part of this report. These forward-looking 
statements are made as of the date of this report and, 
except as required under applicable law, we do not 
intend to issue updates concerning any future revisions 
of management’s views to reflect events or circumstanc-
es occurring after the date of this report.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




