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HIGHLIGHTS
OPERATIONS / CORPORATE

• For the year to 30 June 2019 Group results from operating 
activities were a disappointing loss of £501,000 (2018: profit 
of £2,509,000).  

• Within this, however, Recovery operations produced a 
reportable segment profit before tax £1,581,000 (2018: 
£3,769,000) whilst Mining and exploration produced a 
reportable segment loss before tax of £1,934,000 (2018: loss 
£897,000).

• The mining operation has been put on care and 
maintenance, with limited processing currently undertaken, 
and so its operating losses have been stemmed.

• Net cash position for the Group of £1,808,000 as at 30 June 
2019 (£1,539,000 as at 30 June 2018)

GOLDPLAT RECOVERY (PTY) LTD (‘GPL’) – SOUTH AFRICA:

• Revenues decreased to £17,342,000 (2018: £22,669,000) and 
operating profits decreased to £2,607,000 (2018: £4,670,000).  

• The South African subsidiary reported a net profit after tax 
of £1,901,000 (2018: £2,765,000).

• Good progress made in reducing processing costs and in 
design of the plant to facilitate processing of low-grade 
contaminated material profitably in future

• GPL’s tailings storage facility (‘TSF’) is reaching full capacity, 
and GPL has two options available for future deposition, 
thus afford the Company an opportunity to monetise its 
current tailings. 

GOLD RECOVERY GHANA LIMITED (‘GRG’) - GHANA:

• Revenues decreased to £4,427,000 (2018: £8,241,000) and 
operating profits decreased to a loss of £536,000 (2018: 
Profit £646,000).

• Significant work has gone into opening the markets in West 
Africa, especially Burkina Faso, Mali and the Ivory Coast, and 
the first batch of material from Mali was received towards 
the end of the year under review.

• Successful plant clean-up for a South American producer 
was performed during the year and are still continuing.

KILIMAPESA GOLD (PTY) LIMITED (‘KILIMAPESA’) - KENYA:

• Revenues decreased from £4,834,000 to £3,068,000 due to 
lower production and losses before finance costs increased 
to £1,643,000 (2018: Loss: £986,000)

• A decision was made to put the mining operation under care 
and maintenance effective 1 June 2019.

• Goldplat is seeking an investment partner for the mine to 
enable the Group to realise value from the operation without 
having to invest additional capital.  

• A positive development has been the fact that the Kenya 
Revenue Authority has started refunding some of the 
Company’s VAT claims after the year-end, which had 
remained unpaid since the time of incorporation.
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Gold Production and Sales 

Goldplat’s Recovery Operations 

Goldplat Recovery (Pty) Ltd – South Africa – (‘GPL’) 



Gold Recovery Ghana Limited – Ghana (‘GRG’) 

 



 

 
 
Goldplat’s Mining and Exploration 
Kilimapesa Gold (Pty) Limited – Kenya (‘KPG’) 

Anumso Gold Project - Ghana (‘AG’) 

 
 
 
 
 
 

 



 
Additional financial review 

Taxation 

Contingencies 

 
Outlook 



Conclusion 

 
 
Werner Klingenberg  
Director 



MATTHEW ROBINSON 
Independent Non-Executive Chairman 
(Appointed in 2016) 

 

WERNER KLINGENBERG  
Chief Executive Officer 
(Appointed in 2017) 

 

IAN VISAGIE 
Executive Director  
(Appointed in 2006) 



HANSIE VAN VREDEN  
Chief Operating Officer  
(Appointed in 2013) 

NIGEL WYATT 
Independent Non-Executive Director 
(Appointed in 2013) 

 

SANGO NTSALUBA  
Non-Executive Director  
(Appointed in 2017) 

 

STEPHEN RONALDSON  
Company Secretary  
(Appointed in 2005) 



Results 

Major events after the reporting date 

Dividends 

Political donations 

Corporate governance 
Chairman’s Corporate Governance Statement 

Risk management 



Director’s Performance 



 
Directors 

Directors’ interests

30 June 2019 30 June 2018 
Number of Number of 

ordinary Percentage ordinary Percentage 
shares of issued shares of issued 

of 1p each share capital of 1p each share capital 

Directors’ remuneration and service contracts 

2019 
 Salaries 

£‘000 
Fees 

£‘000 
Total 
£‘000 



2018 
Salaries 

£‘000 
Fees 

£‘000 
Other 
£‘000 

Total 
£‘000 
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Werner Klingenberg  
Director 





Purchasing risk 

 
Price risk 

Exploration risk 

Resource risk 

Development risk 

Mining and Processing Technical risk 



Environmental risk 

Financing and Liquidity risk 

Political risk 

Partner risk 

Bribery risk 

Financial Instruments 

Internal Controls and Risk Management 



Forward Looking Statements 

Werner Klingenberg  
Director 

 



Opinion
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Basis for opinion

Conclusions relating to going concern 
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Key audit matters 

 
Key audit matter 
 
 
Revenue recognition 
 

How we addressed the Key audit matter in the audit  

Intangible asset 
  

 

  

How we addressed the matter



Our application of materiality

 

An overview of the scope of our audit 

 

 

 

 

 

 



Other information 

Opinions on other matters prescribed by the Companies Act 2006 
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Matters on which we are required to report by exception 
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Responsibilities of Directors 

Auditor’s responsibilities for the audit of the Financial Statements 

Use of our report 

Stephen Corrall, Senior Statutory Auditor 

Statutory Auditor 



Notes 
2019 

£’000 
2018 

£’000 

Continuing operations 
Revenue 

Gross profit 

(Loss)/Profit from operating activities 

Net finance cost 

(Loss)/Profit from operating activities after finance income 

(Loss)/Profit for the year 
(Loss)/Profit attributable to: 

(Loss)/Profit for the year 
Other comprehensive income 

Other comprehensive expense for the year 
Total comprehensive expense for the year 

Total comprehensive (expense)/income attributable to: 
 

Total comprehensive expense for the year 

Earnings per share 



Notes 
2019 

£’000 
2018 

£’000 
Assets 

Non-current assets 

Current assets 
Total assets 

Equity 

Equity attributable to owners of the Company 

Total equity 

Liabilities 

Non-current liabilities 

Current liabilities 

Total liabilities 
Total equity and liabilities 

Werner Klingenberg  
Director 
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Notes 
2019 

£’000 
2018 

£’000 

Cash flows from operating activities 

Cash generated from operating activities 

Net cash from operating activities 

Cash flows from investing activities 

Net cash used in investing activities 
Cash flows from financing activities 

Net cash flows used in financing activities 

Net increase/(decrease) in cash and cash equivalents 

Cash and cash equivalents at 30 June 



Notes 
2019 

£’000 
2018 

£’000 
Assets 

 

Non-current assets 

Current assets 
Total assets 

Equity 

Total equity 

Liabilities 

Current liabilities 

Total liabilities 
Total equity and liabilities 

Werner Klingenberg 
Director 



Share  
capital 

£’000 

Attributable to owners of the Company 
Share Retained 

premium earnings 
£’000 £’000 

Total 
equity 
£’000 

Total comprehensive expense for the year 

Total comprehensive expense for the year 

Balance at 30 June 2018 

Total comprehensive expense for the year 

Total comprehensive expense for the year 
Balance at 30 June 2019 



2019 2018 
Notes £’000 £’000 

Cash flows from operating activities 

Cash used in operating activities 

Net cash used in operating activities 

Cash flows from financing activities 
 

Net cash flows from financing activities 

Net (decrease)/increase in cash and cash equivalents 

Cash and cash equivalents at 30 June 



(a) Statement of compliance

(b) Basis of measurement

(c) Functional and presentation currency

(d) Expected credit losses

(e) Use of estimates and judgements



(a) Basis of consolidation

(i) Business combinations
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(ii) Subsidiaries  

(iii) Transactions eliminated on consolidation 

(b) Foreign currency 
(i) Foreign currency transactions 

(ii) Foreign operations 

(c) Financial instruments 

Financial assets 



Financial liabilities  

(i) Non-derivative financial liabilities 

(ii) Share capital  
Ordinary shares 



(d) Property, plant and equipment 
(i) Recognition and measurement 

(ii) Subsequent costs 

(iii) Depreciation 

�
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�

(e) Intangible assets 
(i) Goodwill 

Subsequent measurement 

 
 
 



(ii) Mining rights, pre-production expenditure and exploration and development 

(iii) Subsequent expenditure 

(iv) Amortisation 

�

(f) Leased assets 

(g) Inventories 



 

(h) Impairment 

(i) Employee benefits 
Share-based payment transactions 

(j) Provisions 

Environmental obligation 



(k) Revenue 

(l) Finance income and finance costs 

(m) Taxation 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



Standards, Amendments to published Standards and Interpretations issued but not yet effective 



� Recovery operations

 
 

� Mining and exploration

 
 

� Administration
 

 
For the year ended 30 June 2019

Recovery  
operations 

£’000 

Mining and 
exploration 

£’000 

Adminis-  
tration 
£’000 

 
Reconciliation 

to Group 
figures  

£’000 
Group 
£’000 

Total revenues 

 
 



 
For the year ended 30 June 2018 

Recovery  
operations 

£’000 

Mining and 
exploration 

£’000 

Adminis-  
tration 
£’000 

 
Reconciliation 

to Group 
figures 

£’000 
Group 
£’000 

Total revenues 

Geographical information 

Revenue 

2019 
£’000 

2018 
£’000 

Non-current assets 

Major customer 



 

2019 
£’000 

2018 
£’000 

Notes 
2019 

£’000 
2018 

£’000 

2019 
£’000 

2018 
£’000 

2019 2018 

 
 
 
 
 
 

 



2019 
Executive Non-executive Total 

£’000 £’000 £’000 

2018 
Executive 

£’000 
Non-executive 

£’000 
Total 
£’000 

2019 2018 
£’000 £’000 

Key management 

Recognised in profit or loss 
2019 

£’000 
2018 

£’000 

Finance income 

Finance costs 
Net finance costs recognised in profit or loss 



Current tax expense 
2019 

£’000 
2018 

£’000 

Tax recognised in profit or loss 
Current tax expense 

Deferred tax expense 

Total tax expense 

Reconciliation of effective tax rate 
2019 

£’000 
2018 

£’000 



Freehold/ 
leasehold 

land 
£’000 

Buildings 
£’000 

Plant and  
equipment 

£’000 

Motor  
vehicles 

£’000 

Office 
equipment 

£’000 

Environ-
mental 

asset 
£’000 

Total 
£’000 

Cost 

Balance at  
30 June 2018 

Balance at  
30 June 2019 

Depreciation 

Balance at  
30 June 2018 

Balance at  
30 June 2019 

Carrying amounts 



 

Leased plant and equipment 

Goodwill 
£’000 

Mining  
rights and  

pre-production 
expenditure  

£’000 

Exploration 
and 

development 
£’000 

Total 
£’000 

Cost 

Balance at 30 June 2018 
Cost 

Balance at 30 June 2019 
Amortisation and impairment losses 

Amortisation and impairment losses 

Balance at 30 June 2019 

Carrying amounts 



2019 
£’000 

2018 
£’000 

2019 2018 
£’000 £’000 

 2019 2018 
£’000 £’000 



2019 
£’000 

2018 
£’000 

Group 
 2019 2018 
£’000 £’000 

2019 
£’000 

2018 
£’000 

Company 
 2019 2018 
£’000 £’000 

 
 



Group 
 2019 2018 
£’000 £’000 

Company 
2019 2018 

£’000 £’000 

Share capital and share premium 
Number of ordinary shares 
        2019                         2018 

Ordinary share capital 
2019 2018 
£’000 £’000 

Balance at 30 June  

Ordinary shares 

Share Premium 

Exchange reserve 



Basic earnings per share 

Loss attributable to ordinary shareholders 
 
   2019  2018 

    £‘000  £‘000 

Weighted average number of ordinary shares 
2019 2018 

Diluted earnings per share 



2019 2018 
£‘000 £‘000 

Non-current liabilities 

Current liabilities 

2019 Currency 
Nominal 

interest rate 
Year of  
maturity 

Fair value 
£’000 

Carrying amount 
£‘000 

2018 Currency 
Nominal 

interest rate 
Year of  
maturity 

Fair value 
£’000 

Carrying amount 
£‘000 

Finance lease liabilities 

 Future Present value 
 minimum of minimum 

lease payments Interest lease payments 
2019 £‘000 £‘000 £‘000 

 Future Present value 
 minimum of minimum 

lease payments Interest lease payments 
2018 £‘000 £‘000 £‘000 



2019 2018 
£‘000 £‘000 

Current liabilities 

 Nominal Year of Face value      Carrying amount 
2019 Currency interest rate maturity £’000 £‘000 

 Future Present value 
 minimum of minimum 
payments Interest payments 

2019 £‘000 £‘000 £‘000 

 Nominal Year of Face value Carrying amount 
2018 Currency interest rate maturity £’000 £‘000 

 Future Present value 
 minimum of minimum 
payments Interest payments 

2018 £‘000 £‘000 £‘000 



Reconciliation of outstanding share options 
 2019 2018 

Number Number 
 of options of options 

Environmental obligation 
2019 

£’000 
2018 

£’000 

2019 
£’000 

2018 
£’000 



Group 
2019 

£’000 
2018 

£’000 

Company 
2019 

£’000 
2018 

£’000 

30.1 Financing cost 
2019 

£’000 
2018 

£’000 

30.2 Acquisition of property, plant and equipment 
2019 2018 

£’000 £’000 

 



30.3 Reconciliation of debt 
2019 
£’000 

2018 
£’000 

Financial risk management 

Credit risk 

Exposure to credit risk 

Carrying amount 

Group 
2019 
£‘000 

2018 
£‘000 

Carrying amount 

 2019 2018 
Company £‘000 £‘000 

Liquidity risk 



Group 

2019 

Carrying 
amount 

£‘000 

Contractual  
cash flows 

£‘000 

2 months 
or less 

£‘000 
2-12 months 

£‘000 

5 years or 
 1-5 years more 
 £‘000 £‘000 

Non-derivative financial liabilities 

 Carrying Contractual 2 months 5 years or 
 amount cash flows or less       2-12 months 1-5 years more 

2018 £‘000 £‘000 £‘000    £‘000 £‘000 £‘000 

Non-derivative financial liabilities 

Company 
 Carrying Contractual 2 months 
 amount cash flows or less     2-12 months 1-2 years 

2019 £‘000 £‘000 £‘000 £‘000 £‘000 

Non-derivative financial liabilities 

 Carrying Contractual 2 months 
 amount cash flows or less     2-12 months 1-2 years 

2018 £‘000 £‘000 £‘000 £‘000 £‘000 

Non-derivative financial liabilities 

Market risk 

�
�



2019 High Low Average 

2018 High Low Average 

Sensitivity analysis 

2019 
High case 

scenario 
Low case 
scenario 

2018 
High case 

scenario 
Low case 
scenario 



The Group’s sensitivity to market risk 

2019 

High case 
scenario 

£’000 

Low case 
scenario 

£’000 

2018 

High case 
scenario 

£’000 

Low case 
scenario 

£’000 

Currency risk 

Interest rate risk 

Fair values 

Capital management 



Other related party transactions  
Transactions with Group companies 

2019 
£’000 

2018 
£’000 

Goldplat plc 

Kilimapesa Gold (Pty) Limited 

Nyieme Gold SARL 

Anumso Gold Limited 

Midas Gold SARL 

Goldplat Recovery (Pty) Limited 

Gold Recovery Ghana Limited 

2019 
£’000 

2018 
£’000 

Kilimapesa Gold (Pty) Limited 

Gold Recovery Ghana Limited 

Anumso Gold Limited 



2019 
£’000 

2018 
£’000 

Nyieme Gold SARL 

 

Anumso Gold Limited 

2019 2018 
£’000 £’000 

Nyieme Gold SARL 

Other transactions 

 2019 2018 
 £’000 £’000 

Directors 



Subsidiaries 

Activity 
Country of 

incorporation 
Ownership interest 

2019 2018 

Directly 

Indirectly 

2019 2018 
£’000 £’000 



 
2019 

£’000 
2018 

£’000 
Assets  

 

Equity 

Liabilities 

2019 
£’000 

2018 
£’000 



Directors:  

Company secretary:  

Company number:  

Registered office:  

Nominated adviser:  

Broker:  

Solicitors:  

Registrars:  

Auditors:  

Website:  
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