
2019 A
nnual R

eport
H

o
m

e F
ed

er
a

l B
a

n
c

o
r

p In
c o

F l
o

u
IsIa

n
a

H
O

M
E F

E
D

E
R

A
L B

A
N

K
A

 B
etter W

ay

HFBLA.com

Home Federal Bancorp Inc
Of Louisiana

2019 Annual Report



Home Federal Bancorp Inc
Of Louisiana

Daniel R. Herndon
Chairman of the
Board of Directors

James R. Barlow
President and CEO

Glen W. Brown
SVP and CFO

David S. Barber
SVP and Manager Mortgage 
Lending 

K. Matthew Sawrie
SVP Commercial Lending

Mar y L. Jones
SVP and COO

A. Cantu, Jr.
SVP and Sr. Credit Off icer

DeNell W. Mitchell
SVP Loan Operations

Delayne C. Lewis
SVP Compliance and Risk

Dawn F. Williams
SVP Human Resources

HFB SENIOR OFFICERS

Daniel R. Herndon
Chairman of the Board
and Special Projects Manager

Glen W. Brown
Senior Vice President and 
Chief Financial Off icer

DeNell W. Mitchell
Senior Vice President and 
Corporate Secretary

James R. Barlow
Director, President and 
Chief Executive Off icer

Dawn F. Williams
Senior Vice President  
and Assistant Secretary

Walter T. Colquitt, III
Director
Dentist, Shreveport, Louisiana 

Mark M. Harrison
Director
Owner of House of Carpets and Lighting

Woodus K. Humphrey
Director
Retired, former Owner of Woodus Humphrey Insurance, Inc.

Scott D. Lawrence
Director
President of Southwestern Wholesale

Thomas Steen Trawick, Jr., M.D.
Director
Regional Medical Director of Sound Inpatient Physicians, 
President of Medical Staff of CHRISTUS Health North 
Louisiana and Staff Physician of CHRISTUS Health North 
Louisiana

Timothy W. Wilhite, Esq.
Director 
Chief Financial Off icer and General Counsel of  
Wilhite Electric Co., Inc.

DIRECTORS & EXECUTIVE OFFICERS

OUTSIDE DIRECTORS

Defining

Since 1924

LOCAL



The annual transition into a new year never fails to bring with it a multitude of promises for new opportunities, changes, 
and growth. This past fiscal year has proved to be an especially exciting time for HFB. Since 1924, Home Federal Bank  
has been headquartered in the heart of Shreveport-Bossier, and 2019 officially marks the 95th anniversary for one  
of the oldest financial institutions in the Ark-La-Tex. 95 years ago, Home Federal Savings and Loan Association, 
originally located at 514 Edwards Street in Downtown Shreveport, first opened its doors with a mere office staff of three.  
Today, it is to the credit of our hardworking staff and supportive community alike that HFB has successfully endured 
the test of time: becoming one of the first banks in Shreveport-Bossier to make loans; continuing to lend money 
during the Great Depression as well as World War II; and even becoming the first locally traded company on  
the NASDAQ during an ongoing global recession, which followed the financial crisis of 2007. 

It is only fitting that HFB celebrates 95 years of truly local banking alongside yet another testament to its success, the 
opening of a new flagship location at 925 Pierremont Road, where a significant part of HFB’s original customer base has 
been historically located. “Although institutions dedicated soley to savings and loans are a thing of the past, I think Home 
Federal has truly shown what it means to grow and thrive in an ever-changing community,” says HFB President,  
Jim Barlow. “We are proud to honor the collective achievements of our extended Home Federal Family, and we will 
forever remain dedicated to advancing the same service and traditions for which we have become so locally celebrated.”

Home Federal
HISTORY

Celebrating 95 Years of Local Banking

532 Market Street
March 14t h, 194 4

514 Edwards Street
April 1st, 1924

925 Pierremont Road
March 13t h, 2019

New York, New York
May 5t h, 2011





HOME FEDERAL BANK 

LOCATIONS

HOME OFFICE
222 Florida St.
Shreveport, LA  
71105

NORTHWOOD
5841 N. Market St.
Shreveport, LA  
71107

YOUREE DRIVE
6363 Youree Dr.
Shreveport, LA  
71105

VIKING DRIVE
2555 Viking Dr.
Bossier City, LA 
71111

DOWNTOWN
624 Market St.
Shreveport, LA 
71101

STOCKWELL
7964 E. Texas St.
Bossier City, LA 
71111

MANSFIELD ROAD
9300 Mansfield Rd. 
Shreveport, LA  
71118

PIERREMONT
925 Pierremont Rd.
Shreveport, LA 
71106



Supporting Our
COMMUNITY



Defining
LOCAL



We are absolutely delighted to have a branch in a neighborhood where a significant 
part of our customer base is historically located. Allowing us to better serve the 
residents and businesses of South Highland is one of the many benefits of our 
expansion. This location will also serve as a game-changer for daily commuters 

along the I-49 corridor by making local banking more convenient.

- Jim Barlow, President -

“ ”

HFB Pierremont Ground Breaking Ceremony
Monday, July 2nd, 2018

Breaking
GROUND



HFB Pierremont Ribbon Cutting Ceremony 
Wednesday, March 13th, 2019

HFB Pierremont Grand Opening 
Thursday, April 18th, 2019

Celebrating
GROWTH



$268,427

6/30/2016
$290,827

$290,827

6/30/2017
$312,772

$312,772

6/30/2018
$317,493

$317,493

6/30/2019
$324,134

$324,134

6/30/2015
$268,427

6/30/2017
$329,045

Financial

6/30/2015 6/30/2016 6/30/2017 6/30/2018 6/30/2019

Average Assets $350,220 $370,681 $400,358 $418,998 $433,043

Loans Receivable, Net $268,427 $290,827 $312,772 $317,493 $324,134

Total Deposits $286,238 $287,822 $329,045 $360,260 $388,164

Average Yield on Earning Assets 4.52% 4.46% 4.62% 4.69% 4.90%

Average Cost of Interest Bearing Liabilities 0.94% 0.93% 0.91% 1.11% 1.41%

Net Income $3,355 $3,377 $3,652  $3,568 $4,743

ROAA 0.96% 0.91% 0.91% 0.85% 1.10%

Dollars in thousands

Dollars in thousands
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HIGHLIGHTS
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NET INTEREST MARGIN & NET INCOME
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On behalf of the Board of Directors, management team, and staff of Home Federal Bancorp, Inc. of Louisiana 
(Company) and its subsidiary, Home Federal Bank (HFB), I am pleased to provide this Annual Report for the 
fiscal year ended June 30, 2019.

During the past year, we implemented several key initiatives as we encountered a challenging rate environment along 
with some new economic uncertainties. First, we completed the construction and opening of our brand new, state-
of-the-art banking facility at 925 Pierremont Road. This branch is truly special because of its location in the heart of 
Shreveport, where a significant portion of our retail customer base is located. Most importantly, this location will not 
only serve second or third-generation HFB customers, but will also be key to developing new core relationships  
within our local market.  HFB Pierremont will display our focus on delivering a great customer “experience”,  rather 
than processing paper transactions. Second, our “CBAT” (Core Banking Assessment Team) completed a year-long 
project to analyze and prioritize new or enhanced products and services needed to compete in our market. This 
implementation began in early 2019 and is expected to be completed by year end.  Among these tools is a new and 
improved digital banking platform which will enhance product and service delivery in all areas of the bank, from 24/7 
Mobile Mortgage Origination and Interactive Teller, to paperless commercial lending. This upgrade will provide 
products and services that are more aligned with the demands and expectations of modern banking customers.

Our Company reported strong financial results in fiscal 2019.  Net income for the year of $4.7 million was an 
increase of $1.2 million or 33% over the previous year. Diluted earnings per share of $2.50 was an increase of 
$0.63 or 34% from fiscal 2018, while tangible book value per share increased 9.9% to $27.28. Previous year results 
were negatively impacted by $0.35 diluted earnings per share due to an adjustment made to our deferred tax asset 
as a result of The Tax Cuts and Jobs Act of 2017.  

We continue to increase the amount of dividend payments to our shareholders with a 14% increase in the  
quarterly dividend rate declared in July 2019 as compared to the previous quarter.  This marks our 6th consecutive 
year that   dividends have been increased to our shareholders, and the 13th consecutive year that dividends have 
been paid to shareholders. 

While we cannot predict what the next year holds, we remain committed to 
providing value to our customers, shareholders, and employees. As always, 
we thank you for your investment and continued support of Home Federal 
Bancorp, Inc. of Louisiana. 

Very truly yours,

   
  
 
James R. Barlow
President and Chief Executive Officer
of Home Federal Bancorp, Inc. of Louisiana 
and Home Federal Bank

Letter from the
PRESIDENT



Financial
SECTION
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Building (Home Office and Temporary Branch) 
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Building/ATM (Market Street Branch) 
� �����
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Building/ATM (Youree Drive Branch) 
� �������������������������������������������������������������������� ����� � � �����������   �����

Building/ATM (Mansfield Road Branch) 
� ������
����������
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��� ������������ � � ����

Building/ATM (Viking Drive Branch) 
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Building/ATM (Stockwell Branch) 
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Building/��� (Northwood Branch) 
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Building/��� (Pierremont Road Branch) 
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Building (2) 
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 This Annual Report on Form 10-K contains certain forward-looking statements (as defined in the Securities 
Exchange Act of 1934 and the regulations thereunder).  Forward-looking statements are not historical facts but 
instead represent only the beliefs, expectations or opinions of Home Federal Bancorp and its management 
regarding future events, many of which, by their nature, are inherently uncertain. Forward-looking statements may 
be identified by the use of such words as: “believe”, “expect”, “anticipate”, “intend”, “plan”, “estimate”, or 
words of similar meaning, or future or conditional terms such as “will”, “would”, “should”, “could”, “may”, 
“likely”, “probably”, or “possibly.” Forward-looking statements include, but are not limited to, financial 
projections and estimates and their underlying assumptions; statements regarding plans, objectives and 
expectations with respect to future operations, products and services; and statements regarding future performance. 
Such statements are subject to certain risks, uncertainties and assumption, many of which are difficult to predict and 
generally are beyond the control of Home Federal Bancorp and its management, that could cause actual results to 
differ materially from those expressed in, or implied or projected by, forward-looking statements. The following 
factors, among others, could cause actual results to differ materially from the anticipated results or other 
expectations expressed in the forward-looking statements: (1) economic and competitive conditions which could 
affect the volume of loan originations, deposit flows and real estate values; (2) the levels of non-interest income and 
expense and the amount of loan losses; (3) competitive pressure among depository institutions increasing 
significantly; (4) changes in the interest rate environment causing reduced interest margins; (5) general economic 
conditions, either nationally or in the markets in which Home Federal Bancorp is or will be doing business, being 
less favorable than expected;(6) political and social unrest, including acts of war or terrorism; or (7) legislation or 
changes in regulatory requirements adversely affecting the business in which Home Federal Bancorp will be 
engaged. Home Federal Bancorp undertakes no obligation to update these forward-looking statements to reflect 
events or circumstances that occur after the date on which such statements were made. 
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����������������������������������������������������
�
��
	��
�����������
	������������
�
	�	�
��
�
�

���

��
	���� �������	�	�����	�����
���	���
�
� �����������������������������������
���	����������������
����������
����������
���������������������������
����

�����������������������(in thousands)��
�

� � � � � ����� �������� ��������� ����� �
� � � � � ��� ������� ������ ���� �
�� �� �� �� �� ���� ����� ����� ������ � �����
 �������
����������������
�� (In Thousands) �
������������������������ �
��������������������� ������	�� ��������	 ����������� ���	��	�� � ��������	��
�������������
������������ �		� ����� �	�� ��������	� � � �����	����
������ �������
������������������ �
��������������������� ����� ����� ����� ����������� � ������	����
�������������
������������ ����	 �	�� �� ���������� � ������������
���������� ����� �
��������������������� 	��� ����� �������������� ��������������� � ��������
�������������
������������ ����� ����������� ���������� ��������������� � � ������
� � �
�������������� �
��� ���������� � ���������� � ���������	�� � ����������� � �����	�������

�
�	��
������
��������
����

����������������������������������������������������������������������������������������
�����������������
���������������������������������
���������
�����������������������������������������������������������������
���
���������� �
����� ������������ ���� �
������ ��������� ������� ������ ������ ��������� � ���� ��������
����������������������
��������������������������������������������������������� ��������������������
����������
�����������������������������������������������
�����������������������������
�������������������������������
������������������������������������������������������������������������������������
�
 ���������
���������������������������
����������������������������������������������������������������������

�����������������������������
����������������������������������������������������������������������������
�����������������������������
��������������������������������������������������������������
�������������
�������������������������
�������������������������������������������������������������������������������������
�
������������
�������������������������������������������������
�
������� ���������������������������������������������������
��������������������������������������������������
������������������
������������������
�����������������
�����������������������������������������
�
������������� �������������������������������������������������������������������������������
�����
���
�
�
�������������������������������������������������������������
�����������������������������������������
���������������
�
����������������� ����������������������������������������������������������������������������������������
��������������������������
���������������������������������������������
�������������������������������������
���������������������������������������
��������������������������������
�
����������
�

���������� ��  ����� ����������� ��� �
���������� ���� ������
������ ���������� ��� ���� �
������ ���� ������ ����
���������������������������������������������������������������������� ���������������������������������������
����������������������������������������������
�������������������������������������������������������������
���������������������������
�����������
��������������������������������������������������������
�
��
���
���� ���������������������
���
�����������������������������������������������������������
����������
����� ���� ������ ��������������� ����� �������������������� ����������� ��� ���
�������� ��� �
��� ��� ���� ������ ���
�
�����������������������������������������
�����������
����������������������������

�



����������������������������������������������������
�
��
	��
�����������
	������������
�
	�	�
��
�
�

���

��
	���� �������	�	�����	�����
���	���
�
� 	��
�����
��������
� ������
���	���
�������������������������������������������������������������������������
��������������������	���������
��������������������������������������������	�������������	�������
������
�������������������������
������������������
��������������������������������
�������������������������������������������������
��������������
���������������

�
���������������
��������������������������������������
��������������������������������������������� �

�
� � �
�

���	���������
��������
����������

�������
������� ��
��������� ���
����� ������

                                                                               (In Thousands)
��������������� � � �
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������� ������ ������������������ ����� ��� ������
��������������� ����� ������������������ �� ��� �����
��������������������������� ����� �� �� ��� �����
����������������������� ������ ������������������ �� ��� ������
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A signed original of this written statement required by Section 906 of the Sarbanes-Oxley Act has been provided to 
Home Federal Bancorp, Inc. of Louisiana and will be retained by Home Federal Bancorp, Inc. of Louisiana and 
furnished to the Securities and Exchange Commission or its staff upon request.
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