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The Yagrumo leaffeaturedin the 2000 Annual Report,

symbolizesourbeliefin conservationof naturalresourcesand our commitment

to customers’bankingneeds.We have made a commitment to promotethe environ-

mentalqualityof Puerto

The Yagrumo treegrows

Ricoby supportingthe PuertoRicoConservationTrust.

abundantly,as our commitment to servecustomers.

The flexibilityofitswood isa symbolofourcapabilityto adaptto changingneeds.

Itsumbrella-likeleavesrepresentourdiversificationofservices.Itscapacity

to bloom and givefruityearround,isa symbolofinnovationand constant

evolution.The harmony ofitsleaves,shows ourdeterminationto ofFer
w .>’”

the bestquality,personalservice.

,

At FirstBanCorpwe believein Ikeepinga perfectbalancewith our mission
2
t . as a leadingfinancialinstitutionand the well-beingofthe community.
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OPERQTING RESULTS:

net interest income

provision for loan losses

other income

other operating expenses

income tax prow”sion

net income

per common share:

net income - basic

net income - diluted

WEIGHTED QUERfiGE COMMON SHQRES:
........... -e.

basic

diluted
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$190,773
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2000
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$185,733 ~

47,960 \
(

32,862 ;

101,272 ;

7,288
.!

.. 62,075 ;’

2.00 ~

1.98

28,941

29,199
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199; 1999
market price

per common share
returnon assets dilutedearnings:

per common share
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fiT VERH END:

. assets $5,919,657

loans 3,498,198

allowanceforloanLosses

investments

deposi~

borrowings

capital

20,54

19.96

76,919

2,233,216

$185.7

1996

3,345,984

2,069,484

434,461

$270,4

2000

. returnon corn[mon equity net interestincome

—.

$4,721,568

2,745,368

71,784

3,811,164

2,565,422

1,803,729

294,902

cornrnnn stockholders’
equity
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1. Aguada

2. Aguadilla

3. Isabela

4. San Sebastian

5. Arecibo

6. Manati

7. VegaBaja

8. Dorado

9. Toa Baja

10. Bayam6n

11. Guaynabo

12. SanJuan”

13. Caro[ina

14. RioGrande

15. Fajardo

.

16. Humacao

17. Caguas M
BRANCH 48

18. AguasBuenas

19. Cidra ❑$ MONEY EXPRESS 2E
20. Guaya,ma

21. Cayey
FIRSTLEASING &RENTAL CORP G

22. Barranquitas

23. Ponce

24. Utuado ❑“ AUTO LOAN CENTER 1

25. Yauco

26. CaboRojo
1

27. Mayagtiez

28. SaintThomas

r
MORTGAGE LOAN CENTER 4

29. SaintCroix..

86 I

.
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FirstBanCorp(theCorporation),incorporatedinPuertoRico,istheholdingcompany forFirstBank

(theBank),thesecondlargestlocal[yowned commercialbank in PuertoRico.FirstBanCorp,a

FinancialHoldingCompany which operatesprimarilyinthe PuertoRicobankingmarket,had

totalassetsof $5.9billionas ofDecember 31,2000. The Corporationoffersa wide selection

offinancialservicesto a growingnumber ofconsumerand commercialcustomers.Commercial

loans,consumerloans,mortgageloansand investmentoperationsarethemostimportantareas

ofitsbusiness.

The Corporationhas a $1.6 billionportfolioof commercialloans,commercialmortgages,

constructionloansand otherrelatedcommercialproducts.Itscommercialclientsincludebusi-

nessescoveringa wide rangeofeconomicactivities.FirstBanCorphasa $747 millionportfolio

ofresidentialmortgages.The institutionalsohas$1.2billioninconsumerloans,concentrated

inautoloansand leases,personalloansand creditcards.Its$2.2billioninvestmentportfolio

consistsmostlyof U.S.government securitiesand mortgage backed securities.Through a

strategicalliance”with PaineWebber,FirstBanCorp’offersbrokerageservicesin-itslargest

branches.Approximately1,650professionalsand a sophisticatedcomputerizedsystemsupport

the businessactivitiesofthe Corporation.
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Firstcharteredin 1948, FirstBanCorpwas the firstsavingsbank establishedin PuertoRico,

underthe name of “FirstFederalSavingsand Loan Association”.It has beena stockholder

owned institutionsince1987.In October,1994,itbecame a PuertoRicocharteredcommercial

bank and assumed the name of“FirstBank”.EffectiveOctober1,1998,theBank reorganized,

making FirstBanka subsidiayofthe holdingcompany FirstBanCorp.

FirstBanCorp,which isa well-capitalizedinstitutionunderfederalstandards,operates48 full

servicebranchesincludingfourofficesinthe U.S.VirginIslands.The Corporationalsohasan

auto loancenter,a personalloancenterand fourmortgage loancentersin PuertoRico.A

secondtiersubsidiayofFirstBanCorp,Money Express,operates26 smallloanofficesthrough-

. ..— .
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out PuertoRico.FirstBanCorp alsohas a secondtiersubsidiaryknown as FirstLeasingand

RentalCorp.which rentsand leasesmotorvehiclesfrom itssixofficesin PuertoRico.

FirstBanCorphas distinguisheditselfby providinginnovativemarketingstrategiesand novel

productsto attractclients.Besidesitsmain branchesand specializedlendingofFices,theCor-

porationhas offereda telephoneinformationservicecal[ed“Telebanco”since1983.Thiswas

the firsttelebankingserviceofferedin PuertoRico.FirstBanCorp clientshave accessto an

extensiveATM networkcoveringtheU.S.VirginIslands,the U.S.mainlandand the restofthe

world.The Corporationwas alsothefirstin PuertoRicoto open on weekends and the firstto

offerin-storebranchesto itsctients.FirstBanCorpwas alsothe firstbankinginstitutionin

PuertoRicowitha presenceon theinternet.The Corporationoffersa wide menu ofinternet

bankingservicesto itsclients.

FirstBanCorpand itssubsidiariesaresubjecttosupe~”sion,examinationand regulationbythe

FederalReserveBoard,the FederalDepositInsuranceCorporationand the Commissionerof

FinancialInstitutionsof PuertoRico.

FirstBanCorpiscommittedto providingthe most efficientand costeffectivebankingse~”ces

possible.Management’sgoalisto be the premierfinancialinstitutionin PuertoRicoand a

leaderin financialproductsand services.FirstBanCorp’sManagement works constantlyto

exceedthe expectationsofitsstockholders,clientsand employees.

.
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TO OUR STOCI+HOI-OERS:

On behalfofthe Board of Directorsand staffof First

BanCorpIam pleasedtosubmitourannualreportfor

2000, another recordyear.In 2000, FirstBanCorp

earned$67.3 million,representing$2.22 percommon

share(basic)and $2.21 percommon share(diLuted).

These earningscompare favorablywith 1999, when

the Corporationearned $62.1 million,which came to

$2.00 percommon share(basic)or$1.98 percommon

share(diluted).Netincome increased8.4°/0and diluted

earnings per share rose 11.6°/0 in 2000. These

achievements continued our record of consistent

earningsgrowth.

,)+
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AngelAlvarez-P6rez,President

.
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GFICIUJTH9NCI DIUERSIFIC9T1CIN

Profitsgrewinspiteofhighinterestratesduring2000.The growthoftheloanportfolio,strict

controlsoveroperatingcosts,and increasesinotherincomeallhelpedtomake thisperformance
.

possible.

Our businessgrew substantiallyin 2000.Totalassetsincreased250/. from $4.7 billionatthe

end of1999 to $5.9billionon December31,2000.Loansgrew by $753 million.Much ofthis

growthtookplaceincommercial,constructionandcommercialmortgagelending,whichexpanded

by $431 million.ResidentialmortgageloansaLsogrew $27 million.Thispatternof growth

providesadditionaldiversificationin the loanportfolio,which used to be concentratedin

consumer lending.Consumer loansand leaseswere 570/.of the loanportfolioat the end of

1997,comparedwith33°/0atDecember31,2000.We aremaintaininghighunderwritingstandards

inalllendingareas.

To supportfuturegrowth,First’BanCorpissued$75 mitlionofadditiona[preferredstockduring

2000.Thisissuancebringstota[preferredstockto $165 mil,lion,a[[owingthe Corporationto

maintainstrongcapitalratiosasitcontinuesgrowing.

Duringthepastyearourefficiencyratioaveraged46.950/.,almostthesame asthevey favorab[e

46.330/.of1999. Otherincomeincreasedby $17.2mi[[ion,ofwhich$6.5mi[lionweregainson

thesa~eofinvestments.The remaining$10.7mi[[ionrepresentedadditiona[servicesprovided

by the Corporationinc[udinginvestmentbanking,servicesto commercia[clients,and others.

We expectfeeincome to grow as we increasethe sophisticationofthe servicesofferedwhi[e

deliveringthem to a growingbaseofclients.

IMPROUING SERUICETIICORPCIR9TECLIENTS

During1999,we tooksevera[stepstoexpandcommerciallending,inc[udingtherecruitmentof

seniorexecutivesfrom major money centerbanks with [oca[experienceand established

relationships.In mid-1999 the Corporationacquiredthe PuertoRicooperationsofthe Roya[

Bank of Canada.Thistransactiongave us a seasonedportfo[ioof comrnercia[loansand an

establishedbranchin Hato Rey,the commercialand financia[centeroftheIsland.

‘ In 2000 we bui[ton”theseachievements,expandingthe commercia[portfolioand improving

corporateservices.The Corporationoffersan extensivemenu ofservicesto corporatec[ients.

We provideinternationallettersofcredit,a VISAcorporate.creditcard,directdepositofpayro[[,

servicepointofsa[etransactions,and a se[ectionofcashmanagement accounts.Achievingthis

levelofse~”cehas requiredcontinua[investmentinnew and more sophisticatedtechnology.

We arecommittedto providingstateofthe’artse~icesto a[[ofourcorporatecustomers.
w

REM91<INGRET91L06ER9TIONS

We continueremakingtheCorporation’sretailoperations.TheCorporationre[ocatedthreebranches

during2000, main[yto shoppingmalLs.The strategyhas been to make our facilitiesmore

accessibleby addingparkingspace,drivethroughLanesand extendingbranchoperatinghours.

. In 2001 the Corporationwillre[ocateone officewhileopeninga new branchin Guaynabo,an

uppermidd[ec[assmunicipalityc[oseto San Juan.
“
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In 1999 the Corporationintroducedan innovativedepositaccountwhich rewardclientsfor

transactionssuch as loansand ATM transactions.During2000 the Corporationpromotedthis

account,and thesedepositsreached$77.9millionby yearend.

We arealsoinauguratingan internetbgnkingsysteminwhich ourclientscan do theirbanking

fromhome.Customerswho want personalattentioncantakeadvantageofourextensivetelephone

servicesorvisitone ofour48 branchoffices.

During2000 the Corporationbegan upgradingthe softwareand communicationstoolswhich

recordroutinetransactionsinourbranchesand linkthem tothecentralofFices.Similarupgrades

havealsobeen done forourcallcenters.When thisprocessiscompletedattheend of2001 we

willhave a stateofthe artcommunicationsand dataprocessingsystemforourbranches.

We have alsomade a commitment to promote the environmentalqualityof PuertoRicoby

suppo~”ng the PuertoRicoConservationTrust.As partof thisprogram we launcheda new

savingsaccountforchildrenwhich includesmembershipin the ConservationTrust.We also

added an affinitycardwhich allowscardholdersto contributeto the ConservationTrustby

usingtheircards.

The Corporationhasplacedcommercialand mortgageloandesksincertainkeybranchoffices.,.

Many ofourclientshavealsotakenadvantageofa businessarrangementinwhich PaineWebber

placesbrokersin certainbranches.At the end of2000 thesebrokerageaccountstotaled$34

million.PaineWebber currentlymaintainsofficesin 12 FirstBankbranches.

LflYINGTHE GRIJUNIJUJCIRI<FOR DIUERSIFICQTION

In SeptemberFirstBanCorppurchasedFirstVirginIslandsFederalSavingsBank,a $56 million

● bank inSt.Thomas.Thisacquisitionbuildson lastyear’spurchaseofa Citibankbranchinthe

same area,givingthe Bank fourbranchesinthe U.S.VirginIslands.

In investmentbanking,FirstBanCorpreachedan agreementlastyearwithGoldman,Sachs&

Co.to participateinissuanceofbonds by the Government DevelopmentBank ofPuertoRico.

During2000 theCorporationpati”cipatedinsixtransactionstotaling$3.8billion,includingthe
,,

firstissuanceofmunicipa[bonds throughtheinternet.
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During2000 FirstBanCorpreorganizedas a FinancialHoldingCompany.Thischangewillallow

usto enternew tinesofbusiness.We expectto open an insuranceagencyinPuertoRicoduring

2001.Thischangeispartofourlongterm strategyto diversi~sourcesofrevenue.

fi!ll:$;’l~!il~SI-19HEHCILDERURLLIE

These effortshave paidoffin strongearningsgrowth for2000, with a returnon equityof

21.22°/0,comparedwith21.060/.in1999.The returnon common equitywas 27.81°/0,wel~above

the 24.68°/0of1999.The stockpricehas reflectedthesestrongresults,and our shareholders

experienceda totalreturnof16.350/.on theirinvestmentduring2000.Investorswho heldFirst

BanCorpstockoverthetenyearperiodfromyear-end1990toyear-end2000 receiveda cumulative

totalreturnof2,9700/.,foran averageannualgrowthrateof40.820/.on theirinvestment.

The Corporationbegan a stockrepurchaseprogramfiveyearsago.During2000 FirstBanCorp

repurchased1,642,400shares,bringingtotalactivityoverthecourseoftheprogramto4,757,850

shares,adjustedforsplits,fora totalinvestmentof $84.4million.In addition,officersand

directorsofFirstBanCorpown approximately21 percentofitsshares.Thisshows ourconfidence

in FirstBanCorp’sfutureand ourcommitment to keepitsfundamentalssound.

As FirstBanCorpbeginsanotheryearofgr~wthand service,we areconfidentthattheCorporation

isstrongerand betterpositionedthan ever.We have a trulyoutstandinggroupofemployees,

officersand directors.I am confidentthatwe can meet thechallengesahead,and thatwe will

continueto provideoutstandingserviceto our clients,while benefitingemployees and

stockholdersintheyearsto come.

n

.W
AngelAlvarez-Perez

Chairman

President

ChiefExecutiveOfficer
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Recordprofitsmade 2000 a successfulyearforFirstBanCorp.Totalassetsgrew 25°/0to $5.9

billion.In Septemberthe CorporationpurchasedFirstVirginIslandsFederalSavingsBank,a

$56 millioninstitutioninSt.Thomas,U.S.VirginIslands.The Corporationacquired$46 million

inloans,$38 millionindepositsand one branchofficefromthistransaction.FirstBanCorpalso

introducedinternetbankingto supplementits48 branchoffices.

ProfitscontinuedtheirgrowthasFirstBanCorpearned$67.3mi[lion,which comes to $2.22per

common share(basic)or $2.21 percommon share(diluted).In 1999 the Corporationearned

$62.1million,theequivalentof$2.00(basic)or$1.98(diluted)percommon share.Netincome

increasedby 8.40/.in2000,or11.60/0pershareon a dilutedbasis.Netinterestincome grew by

$5.0 million.Gainson saleofinvestmentsand tradingadded $8.3 millionto netincome in

2000.

FirstBanCorp’sLoansincreasedby$753 millionfortheyear,ofwhich$431 millionwereco’rnmercial

and constructionloans.Theinvestmentportfoliogrew by $422 million.FirstBanCorpwas able

to maintainan efficiencyratioofonly46.950/.during2000,almostthesame asthe46.330/.in

1999.

During2000 depositsgrew from $2.565billionto $3.346billion,an increaseof$781 million.

Management workedintensivelytoimprovethebranchnetworkand upgradeitsdataprocessing

systems.Management hasbeen placingcommercialLoandesks,mortgageofficersand brokersin

certainkey branch offices.The Corporationalsobegan offeringinternetservicesforthose

clientswho likethe convenienceofbankingfromtheirhomes.

.,



.

DIUEFISIFVINGINCOME

Management has been takingstepsto diversifythe Corporation’srevenuesby moving toward

feebasedactivitiesinsome areas.In 2000 FirstBanCorpbegan offeringbrokerageservicesin

selectedbranchesthrough a new alliancewith PaineWebber.Thisarrangementgivesthe

Corporation’sclientsthebroadestrangeofbrokerageandfinancialmanagement servicesavailable

in PuertoRico.By year-endaccountsmanaged underthisprogramhad reached$3.4millionin

12 branches.

Earlyin2000 Management enteredan agreementwithGoldman,Sachs& Co.to participatein

bond issuesby theGovernmentDevelopmentBank ofPuertoRico.During2000 theCorporation

pati”cipatedinsixtransactionstotaling$3.8billion.

Finally,FirstBanCorpreorganizedasa financialholdingcompany in2000,openingtheway for

the Corporationto enternew linesofbusinesspermittedby theGramm LeachBlileyAct.Ear~y

in2001 Management expectsto open an insuranceagencyin PuertoRico.

iMPRCIUEMENTS INTHE B9L9NCE SHEET

Contributingto higherprofitsin 2000 was a significantimprovementin assetquality.Three

yearsago Management substantiallyimproveditssystem of underwritingconsumer loans,

introducedtighterapprovalproceduresand improvedtheCorporation’scomputersystems.The

qualityofthe loanportfoliohas improvedsubstantiallyas a result.Loan write-offsnet of

recoveriesamounted to $42.0millionin2000,ascomparedto $44.6millionin1999 and $66.2

millionin1998.The provisionforloanlosseshasfolloweda similartrend,from $76.0million

in 1998 to $48.0 millionin 1999 followedby $45.7 millionin 2000. These reductionstook

placeeven as the overallloanportfoliowas growingfrom $2.1billionat the end of 1998 to

$3.5billionatthe end of2000.

On December 31,2000 nonperformingloanstotaled$67.7million,compared to $53.8million

on the same datein 1999 and $57.o millionat the end of 1998. The increasein 2000 was

basicallydue to one largecommercialloancombinedwithnonperformingloansintheportfolio

ofFirstVirginIslandsFederalSavings,whichFirstBanCorpacquiredinSeptember.Attheend of

2000 the ratioof non-performingloansto totalloanshad fallento 1.94°/0,compared with

1.960/.atthe end of1999 and 2.690/.atyear-end1998.

Loan lossreserveshave increasedfrom $67.9 millionatthe end of 1998 to $71.8 millionat

., year-end1999 and $76.9millionon December31,2000.The reservecoverageratio(al[owance

forloanlossesas a percentageof non-performingloans)has remainedabove 1000/..Itwas

v 119.10/.attheend of1998,133.4°/0atyear-end1999and 113.60/.attheend of2000.Management

iscommittedto continuingimprovementsinloanqualityincoming years.
,

Duringthefourthquarterof2000 Management aLsostrengthenedthe capitalstructureofFirst

BanCorpby issuing$75 millioninpreferredstock.Thistransactionbringstotalpreferredstock

to$165 million,helpingtheCorporationto maintaina solidand conservativecapitalstructure.
.
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Althoughassetsgrewsubstantiallyduring2000 theCorporation’scapitalratiosremainedstrong.

The corecapitalratiowas 7.280/.and the riskbased capitalratiowas 14.430/. as of December

31,2000.

INCFIERSINGSH9REHIILCIERU9L.UE

The financialresultsreportedherecontinuea trendof earningsgrowth that has produced

excellentvalueforshareholders.FirstBanCorp’sreturnon averageequitywas 21.220/0in2000,

whilethe returnon averageassetswas 1.28°/0.The returnon common equitywas 27.81°/0.

Dividendswere increasedin 2000, but the payoutratioremainedat a conservative19.720/o

compared with17.96°/0in1999.During2000 the Corporationrepurchased1,642,400common

shares.

FirstBanCorp shareholdersexperienceda totalreturnof 16.350/.on theirinvestmentduring

2000.Investorswho heldFirstBanCorpstockovertheten yearperiodfromyear-end1990 to

year-end2000 receiveda cumulativetotalreturnof 2,9i’0°/0. Thisisequivalentto an average

annualgrowthrateof40.820/.on the originalinvestment.

Management isoptimisticaboutthefutureofFirstBanCorp.The rangeofservicesitoffers,its

effectivenetworkof ofFicesand branchessupplementedby new salesmethods,itsdedicated

staffand itsreputationwithclientswillallcontributeto futureearningsgrowth.Management

willcontinueitseffortsto improveFirstBanCorp’sexcellentperformancein 2001 and in the

yearsto come.

-- .7-. .

1

,
1

9’



.

.

The IslandofPuertoRicoisa U.S.Commonwealth witha populationof3.8million,locatedin

theCaribbeanapproximately1,600milessoutheastofNew york.puertoRicohasbeen enjoyin9

solideconomicgrowthovermost ofthe 1990’s.RealGNP grew by 3.1°/0inthe 2000 fiscalyear.

Economistsareforecastinga slowdown during2001 in linewith mainlandgrowthtrends.The

PuertoRicoPlanningBoardprojectsrealGNP growthintherangeof2.10/.to2.60/.forthisfiscal

year.

PuertoRico’seconomicperformanceisa naturalresultofik integrationwiththeU.S.economy.

PuertoRicansareU.S.citizensand serveinthe UnitedStatesarmed forces,and theIslandhas

severallargeU.S.militaybases.The Islanduses U.S.currencyand forms partof the U.S.

financialsystem.FederalcourtsenforceU.S.lawshere.SincePuertoRicofallswithinthe U.S.

forpurposesofcustomsand migration,thereisfullmobilityoffunds,peopleand goodsbetween

PuertoRicoand the U.S.mainland.PuertoRicobanks aresubjectto the same Federallaws,

regulationsand supervisionas otherfinancialinstitutionsinthe restofthe U.S.The Federal

DepositInsuranceCorporationinsuresthe depositsofPuertoRicocharteredcommercialbanks,

includingFirstBank,thebankingsubsidiayofFirstBanCorp.

PuertoRicomade a rapidtransitionfrompovertyintheimmediatepostwarperiodtoprosperity

today.Throughoutthisprocessthe Islandhas attractedindusty usingtax exemption.Many

multinationalcorporationshave substantialoperationshere.During1996 Congressrepealed

Section936 oftheInternalRevenueCode,whichprovidedFederaltaxexemptionforcompanies

operatingin PuertoRico.However,Congressalsoprovideda ten-yeargrandfatherclausefor

companiesalreadyoperatinghere.BecausePuertoRicohas a fiscalsystemindependentfrom

thatofthe U.S.,itcan fashionlocaltaxincentivesto attractorretainbusinesses”

PuertoRicoisbecoming somewhat lessdependenton manufacturingthan itwas inthe early

postwarperiod.Manufacturingattractedby tax exemptionisstillan importantpartof the

Island’seconomy.Nevertheless,PuertoRicohasbeen diversifyingitseconomicbasetoinclude

tourism,businessservicesand transportation.As partofthesechangesthe Islandhas been

receivingU.S.privateinvestmentin diverseareassuch as hotels,financialservicesand large

retailstores.Duringthepastyeara slowdowninmanufacturinggrowthwas balancedby strong

constructionactivity,both privateand public.Management isoptimisticabout PuertoRico’s

economicfuture.

.
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FromlefttorightiAnnieAstor-Carbonell,C. P.A.,

Angel L. Umpierre, C.P.A and JOS6 Teixidor.
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From left to righti Antonio Patia Villami[, M. D.,

Francisco D. Ferrr~rrdez, Eng. and Rafael Bouet, Eng.

From left to righti Jorge L. Diaz Irizarry, H&ctor M. Nev5res, Esq.

and JOS6 Julian Alvarez

.
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PRESIDENT SENIORVICEPRESIDENTS Miguel Mejias

Angel Alvarez-P6rez Miguel BabiLonia Information Systems

Chief Executive Officer Credit Policy & Portfolio
Management

John Ortiz

SENIOREXECUTIVE Remote Banking

VICEPRESIDENTS Luis Cabrera
Treasury & Investments

Hayde6 Rivera
Annie Astor-CarboneLl

,.
Branch Banking

Chief Financial Officer Eva Cande[ario Operations -

Luis M. Beauchamp
Corporate Business Development

Jubo Rivera

Chief Lending Officer Jim Crites Construction Lending

EXECUTIVE
Sales and Distribution
Virgin Islands

Carmen Rocafort

VICEPRESIDENTS Structure Financing

Aurelio Alem5n
Retail Banking

Aida M. Garcfa

Human Resources
Josianne M. Rose[16
Marketing & Public Re[ations

Fernando L. Bathe Michael Garcfa

Branch Banking, Consumer Collection
Oemetrio Santiago

Mortgages
Auto Wholesale Business

Fernando Ig[esias

Ricardo N. Ramos Special Loans &
H6ctor Santiago

First Securities Credit Administration
- Auto Business

Randolfo Rivera
Corporate SeM”ces

Roger Lay
Internal Audit

.

Oenisse Segarra
SaLes & Distribution

Laura Villarino
Controller



VICEPRESIDENTS
Wiltiam Alvarez
Area Business

JOS6 H. Aponte
Commercial Mortgage

Beverly Bachetti
Private Banking

Ana Co16n
Centralized Accounting

,, Lenitzia De[gado \
Corporate Services

David Gonzalez
Corporate Business Development

,

Wanda Cooper
Customer Care Center

w
Nelson Gonz~[ez
Structure Financing

Eric L6pez
Corporate Banking

Marcelo L6pez
Regional Sa[es Manager

Juanita Marrero
First Mortgage

Ivin Martinez
Project Manager

JOS6 Negr6n
Auto Asset & Disposition

Luis Orengo

Commercial Loans

Eduardo Oti”z
Auto Wholesale

Maria Cristina Orufia

Customer Relationship
Management

Osvaldo PadiLLa
Corporate Business

Reyna[do Padilla
Auto Finance

Miguel Pimente[
Corporate Business Development

Oionisio Ramirez
Construti”on Loans

Jorge Rend6n
Operational Support

Migdalia Rivera
Community Banking

Sandra Rivera
Auto Collection

BeLinda Rodriguez
Remote Sales

Jos6L. Rodfiguez
Information Systems

Elizabeth Sanchez
Marine Financing

Roberto Sanchez
Credit Risk

Ram6n Santiago
Asset Based Unit

Migue[ Santin
Corporate Banking

Carmen Szendrey
Legal Counsel

Carmen Torres

Senior Sales Manager

Raphael Torres

Regional Sales Manager



,,!

●

FIRST FEIIERQ1 FINANC$4
CORPORATION 069

M~NEY EHPRESS

“’19 FINRNCIERR”

Angel Alvarez-P&rez

Chief Executive Officer

Auretio Alem&n

President and Chief Operating Officer

Carlos Power

Vice President and General Manager
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QNO RENT9L CDRPORQTION

Angel Alvarez-PArez

Chief Executive Officer

Aurelio A[em~n

President and Chief Operating Officer

Agustin D~vi[a

General Manager
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