
Annual Report
2018

GROUP HOLDINGS CORP

    



EXECUTIVE MANAGEMENT

Don Gayhardt
President,
Chief Executive Officer

Roger Dean
Executive Vice President,
Chief Financial Officer, 
Treasurer

William Baker
Executive Vice President,
Chief Operating Officer

Terry Pittman
Executive Vice President,
Chief Information Officer

Vin Thomas
Chief Legal Officer, 
Corporate Secretary

Dave Strano
Chief Accounting Officer

Tammy White
Executive Vice President,
Chief Human Resources Officer

Melissa Soper
Senior Vice President,
Public Affairs

BOARD OF DIRECTORS

Doug Rippel
Chairman
Co-Founder of CURO
Chief Executive Officer of
  American First Finance

Don Gayhardt
President, 
Chief Executive Officer

Chad Faulkner
Co-Founder of CURO
Chief Executive Officer of 
  Mamba Sports Academy

Andrew Frawley
Chief Executive Officer
  of V12 Data

David Kirchheimer
Advisory Partner of Oaktree   
  Capital Management, L.P.

Chris Masto
Co-Founder and Senior   
  Advisor of FFL Partners

Mike McKnight
Co-Founder of CURO
Partner of Tacoma Capital

Dale E. Williams
Former Executive Vice    
  President and Chief Financial  
  Officer of Tempur Sealy   
  International

Karen Winterhof
Vice President of FFL Partners

CORPORATE 
HEADQUARTERS
3527 N. Ridge Road3527 N. Ridge Road
Wichita, KS 67205chita, KS 67

Phone: 316-Phone: 316-722-3801
IR@CURO.comEmail: IR@CURO.com

ANNUAL MEETING
ay 16, 2019 (8:30am CSMay 16, 2019 (8:30am CST)
att RegHyatt Regency

W. Waterman Stre400 W. Waterman Street
Wichita, KS 67202Wichita, KS 672

TRANSFER AGENT 
AND REGISTRAR
American Stock Transfer merican Stoc
& Trust Company, LLC& Trust Company, LLC
6201 15th A6201 15th Avenue

yn, NY 11219Brooklyn, NY 11219

INDEPENDENT 
REGISTERED PUBLIC 
ACCOUNTING FIRM

t Thornton LLPGrant Thornton L

FINANCIAL AND OTHER 
INFORMATION
The Form 10-K for the year ended e Form 10-K for the year ended 
December 31, 2018, which is ecember 31, 2
included asncluded as part of this annual 
report, as well as other informatioreport, as well as other information

out CURO Group Holdings about CURO Group
Corp., including financial reports, Corp., including financial reports, 
recent filings witrecent filings with the Securities
nd Exchange Commission and and Exchange Commission and 
ess releases are available in thepress releases are available in

stors section of CURO’s Investors section of CURO’s 
ite at www.curo.com. website at www.curo.com. 

For a printed copy of our Formr a printed copy of our Form 
10-K without charge, please 
contact:
CURO Group Holdings Corp.,URO Group Holdings Corp.,
Attn: Chief Accounting Officerttn: Chief Accounting Officer
at the addreat the address or telephone 

er abovnumber above.   

MARKET INFORMATION
ew York Stock ExchangeNew York Stock Exchange
mbol: CUR(symbol: CURO)



Dear Stockholders,

From the time of our founding 21 years ago with a single branch in Riverside, California, CURO has 
always embraced changed as we constantly ask ourselves, “How can we better serve our 
customers?”  We believe that this focus and dedication helps us to be the most innovative company 
serving underbanked consumers as well as a company that delivers earnings and returns to our 
shareholders. 

Our tremendous team – from our leadership group to our branch-level Customer Advocates and 
Contact Center representatives – have long experience in guiding our customers through changes 
in products and processes that drive more value and a better experience for all customers, whether 
they “call, click or come in” to access our products and services.  We continue to enhance our 
products to expand credit access for our underbanked customers as our growth in 2018 
demonstrates.  Our total revenues grew 13.6% over 2017, to a record $1,094.3 million and our 
Company-owned gross loans receivable at December 31, 2018 were 37.9% higher than the prior 
year.  Looking back over three years to January 1, 2016, our Gross combined loans receivable have 
grown by over 2.5x as we have increased our Installment and Open-End offerings to the point where 
these longer-term “multi-pay” products accounted for 77.7% of our total revenue in the fourth 
quarter of 2018

A significant part of the asset 
growth in 2018 was from a new 
Open-End product that we 
introduced in Ontario stores in 
February.  We are very pleased 
with the response to and 
performance of this product from 
both new and existing Canadian 
customers.  We have produced 
more than three-fold growth in 
multi-pay receivables in Canada, 
from $51.9 million at the end of 
2017 to $173.5 million at the end 
of 2018.

Unsecured Installment

Open-end

Secured Installment

Single-pay

CSO

value for 
consumers

change



While we were able to complete a successful IPO in December 2017, we also took advantage of 
favorable fixed income markets during 2018 to:

  · Replace our former U.S. SPV facility with a new, lower-cost Canadian SPV facility
  · Refinance our Senior Secured Notes due 2022 at a lower coupon with extension 
    of the maturity date to 2025
  · Increase the borrowing capacity on our corporate revolving line of credit to $50 million

2018 MILESTONES

We are of course mindful that we did not meet our financial objectives for 2018 in large 
measure due to an aggressive product migration strategy in Canada and higher-than-forecast 
charge-offs in parts of our domestic loan portfolio.  Our performance was also impacted by 
ongoing redress claims in our U.K. operations. While we were proud of the progress of our 
U.K. business, given its relatively small scale (4% of our 2018 revenue) and the inability of 
U.K. regulators to provide a fair and transparent methodology for evaluating and managing 
redress claims, we made the difficult decision to sell that business as part of a related 
administration process.   We’ll miss our talented U.K. teammates and wish them well, but this 
had become a significant distraction, as well as a financial drain, and we are now able to focus 
our full attention and resources on our strong and growing North American omni-channel 
operations. 

We are of course mindful that we did not meet our financial objectives for 2018 in large measure due 
to an aggressive product migration strategy in Canada and higher-than-forecast charge-offs in parts 
of our domestic loan portfolio.  Our performance was also impacted by ongoing redress claims in 
our U.K. operations. While we were proud of the progress of our U.K. business, given its relatively 
small scale (4% of our 2018 revenue) and the inability of U.K. regulators to provide a fair and 
transparent methodology for evaluating and managing redress claims, we made the difficult decision 
to sell that business as part of a related administration process.  We’ll miss our talented U.K. 
teammates and wish them well, but this had become a significant distraction, as well as a financial 
drain, and we are now able to focus our full attention and resources on our strong and growing North 
American omni-channel operations. 

in Multi-Payment Loan balances in Canada234%

Debt Refinancings Reduce Annual Interest Expense by mm$24.5

240,000
from Site-to-Store Program in United States

of New 
Internet Lending 
Customers 
come via mobile 
channels 

new customers

growth

85%

Winning with integrity   |   Thriving on change    |   
Building relationships based on trust, honesty, and respect     
Executing with urgency and passion   |   Keeping our commitments   | 
Leading with humility   

VALUES
Winning with integtt y   |   y T ving on change    |  
Building elationships based on tr , honesty, and respect  
E ecutingtt with gency and passion   |   Keeping our ommitments
Leading with humility 

VALUES



As always, we continue to believe that the strength of our company lies in our people, our culture 
and our Core Values.  In a very competitive employment market, we continued to attract and retain 
top-tier talent, adding key roles across Risk and Analytics, Information Technology, Legal, Finance,
Compliance and Marketing. In December, we were very pleased to welcome David Kirchheimer to 
our Board of Directors.  David brings a wealth of financial experience and expertise to our Board,
having served as Chief Financial Officer of Oaktree Capital Management where he remains and 
advisory partner.  

KEY INVESTMENT HIGHLIGHTS 

In closing, 2019 is off to a great start and we are optimistic about our capabilities, competitive
position, capital structure and business plan.  I’ll conclude as always by expressing my gratitude to
our over 3,900 talented employees for creating a great customer experience.  Their hard work and
dedication will continue to drive solid business performance and increased market share.  

And, with the conclusion of our first year as a public company, we appreciate the support of our 
investors.

Sincerely,

Don Gayhardt
President and Chief Executive Officer

Leading large scale lender to underbanked consumers with track record 
of profitability across credit cycles with over 20 years of history

Omni-channel platform, geographic footprint and diverse revenue 
base drive profitability and performance of business

Large and growing addressable market that is underserved by traditional 
finance companies and banks

Dynamic marketing strategy and proprietary analytics fuel customer 
growth and optimize customer acquisition cost

Significant growth opportunities with sustainable competitive advantages
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PART I

ITEM 1. BUSINESS

across all of our markets.

We serve the large and growing market of individuals who have limited access to traditional sources of consumer 



under that status.



•

•

•

market.

•

•

• 

•

Shifting preference towards installment loans - 

Increasing adoption of online channels - 

Increasing adoption of mobile apps and devices - 

Unique omni-channel platform / site-to-store capability - We believe we have the only fully-integrated

Leading analytics and information technology drives strong credit risk management - We have

seamlessly integrates activities related to customer acquisition, underwriting, scoring, servicing, collections,

Multi-faceted marketing strategy drives low customer acquisition costs - Our marketing strategy
includes a combination of strategic direct mail, television advertisements and online and mobile-based digital 



•

•

•

•

•

•

•

Focus on customer experience - 

functionality across all our channels. Our stores are branded with distinct and recognizable signage, are 

Strong compliance culture with centralized collections operations - We seek to consistently engage

scalable model.

Experienced and innovative management team - 

customer base.

Leverage our capabilities to continue growing Installment and Open-End products - Installment and 

Underwriting:

Collections and Customer Service:



•

Serve additional types of borrowers - 

Continue to bolster our core business through enhancement of our proprietary risk scoring models - We

Expand credit for our borrowers - 

Continue to improve the customer journey and experience - 

Enhance our network of strategic partnerships - 

leads we receive.

to resolve a delinquency. We have also invested in building new contact centers in the countries in which

Funding:                



• full customer account management online and via mobile devices.

Geography and Channel Mix

Stores:



Unsecured Installment Loans

addressable market by allowing us to serve a broader range of customers with a variety of credit needs.

Secured Installment

Duration

monthly interest rate interest rate

Daily interest rates Fees ranging from 

borrowed
(1) Online only in the U.K. through February 25, 2019

(2) Includes CSO loans

(3) Weighted average of the contractual interest rates for the portfolio as of December 31, 2018. Excludes CSO fees

Online:

Overview of Loan Products



Secured Installment Loans

Open-End Loans

Single-Pay Loans

Ancillary Products

CSO Programs



guarantees.

methodologies similar to the allowance for loan losses, which we recognize for our consumer loans.

a contract to the customer outlining our services and the costs of those services to the customer. For services we

United States



Canada

United Kingdom

customer base through a variety of channels, including email and text messaging, and new customer acquisition through

 



We believe that customer service is critical to our continued success and growth. As such, we have staffed each



U.S. Regulations

U.S. Federal Regulations

Dodd-Frank:

CFPB Rules:



in circumstances where a lender determines that a reliable income record is not reasonably available, such

•

•

•

•

rulemaking initiative.



CFPB Enforcement.

adverse effect on us.

CFPB Supervision and Examination.

Reimbursement Offer. Possible Changes in Payment Practices.

borrowers showing that fees for which reimbursement was sought were incurred at a time that such borrowers might

have a liability for this matter.

of using secondary cards for affected borrowers will increase collections costs and reduce the effectiveness of our 
collection efforts.

Anti-Arbitration Rule.



MLA

Enumerated Consumer Financial Services Laws, TCPA and CAN-SPAM.

notices.

bureaus.

certain rights relating to electronic fund transfers, including electronic fund transfers authorized in advance to recur at 
substantially equal intervals.

Bank Secrecy Act and Anti-Money Laundering Laws.

must be treated as a single transaction if we have knowledge that the transactions are by, or on behalf of, the same



facilitate criminal activity. 

dealing with them.

Privacy Laws.

U.S. State and Local Regulations

In the case of De La Torre v. CashCall, Inc



We, along with others in the short-term consumer loan industry, intend to continue to inform and educate legislators

have a material adverse effect on our loan-related activities and revenues.



In addition to state laws governing our lending activities, most states have laws and regulations governing check 
cashing and money transmission, including licensing and bonding requirements and laws regarding maximum fees, 

city to city.

Canadian Regulations

Nova Scotia

British Columbia



Ontario

Alberta

individuals.



Manitoba

Saskatchewan

Other Federal Matters



U.K. Regulations

Financial Conduct Authority Regulations

communications with customers, arrears, default and recovery of debt, debt advice and statute barred debt.

lenders.



Data Protection



Our internet address is www.curo.com. We make a variety of information available, free of charge, at our Investor 

business conduct and ethics and other governance documents.

ITEM 1A. RISK FACTORS

and uncertainties not currently known to us or that we currently deem to be immaterial that may adversely affect our 

remediate this material weakness appropriately and timely, or if we are unable to implement and maintain

adversely affect the market price of our common stock, our access to debt or other capital markets or other 



If our allowance for loan losses is not adequate to absorb our actual losses, this could have a material adverse 

Because of the non-prime nature of our customers, we have historically experienced a high rate of net charge-
offs as a percentage of revenues, and our ability to price appropriately in response to this and other factors is 
essential. We rely on our proprietary credit and fraud scoring models in the forecasting of loss rates. If we are 
unable to effectively forecast loss rates, it may negatively impact our operating results.



models, delinquency rates and losses could increase.

loss rates could also inhibit our ability to borrow from our debt facilities, which could further hinder our growth and have 

condition.

Our business and results of operations may be materially adversely affected if we are unable to manage our 
growth effectively.

other factors, some of which are beyond our control, such as the continuation of favorable regulatory and legislative 
environments.



our growth strategy. 

Our substantial indebtedness could have a material adverse effect on our business, results of operations and 

may be limited.

terms of our debt.



commercial bank lending than other businesses due to the negative bias toward our industry. As a result, commercial 

Any disruption in the availability of our information technology systems could have a material adverse effect 
on our business operations. 

of one or more of our information technology, telecommunications or other systems and cyber-attacks on or sustained 

our customers to make payments on our loans and increase our default rates.

annually. If we determine that it is necessary to implement a material, non-cash write-down, that could have a

ASC 280 - Segment Reporting.

carrying value.

received an elevated number of customer redress claims in connection with certain of its regulatory obligations to



material adverse effect on our ability to service our debt obligations.

results and our ability to service our debt obligations could be materially and adversely affected.

not comply with these covenants, our failure could have a material adverse effect on our results of operations

Our debt agreements contain customary restrictive covenants, including limitations on consolidated indebtedness, 

condition. In addition, an event of default under one of our debt agreements may result in our then-outstanding debt to 

Leases, which is effective for our interim



estimate of life of loan losses whereas rules currently in effect require utilization of incurred losses. We are required to 

Failure to keep up with the rapid changes in e-commerce and the uses and regulation of the Internet could harm
our business.

Because we depend in large part on third-party lenders to provide the cash needed to fund our loans, an 

revolving credit facilities on reasonable terms or at all. As the volume of loans that we make to customers increases, we 

markets, we may not be able to maintain necessary levels of funding without incurring high funding costs, suffering a 
reduction in the term of funding instruments or having to liquidate certain assets. If our cost of borrowing increases or we

We may be unable to protect our proprietary technology and analytics or keep up with that of our competitors.



If the information provided by customers or third parties to us is inaccurate, we may misjudge a customer’s 

risk, which could increase our costs.

The failure of third parties who provide products, services or support to us could disrupt our operations or 
result in a loss of revenue.

In Texas and Ohio, we rely on third-party lenders to conduct business. Regulatory actions can materially and 
adversely affect on our third-party product offerings in these states.

funds to make consumer loans. If they lose their ability to make loans or become unwilling to make loans to us and

and adversely affected.



unsecured installment loan lenders could also adversely affect our revenues.

online business could result in higher advertising and marketing costs to attract and retain customers, leading to lower 
margins.

The international scope of our operations leads to increased cost and complexity, which could negatively 
affect operations.

Our core operations are dependent upon maintaining relationships with banks and other third-party electronic 
payment solutions providers. Any inability to manage cash movements through the banking system or the
Automated Clearing House (“ACH”) system would materially impact our business.

Public perception of our business and products as being predatory or abusive could negatively affect our 



Improper disclosure of customer personal data, including by means of a cyber-attack, could result in liability II
and harm our reputation. Cybersecurity risks and security breaches, in general, could result in increasing 
costs in an effort to minimize those risks and to respond to cyber incidents.

have a material adverse effect on us.

breaches can also occur as a result of non-technical issues.

data security measures.

exposures to litigation and settlement costs.



If we lose key management or are unable to attract and retain the talent required to operate and grow our 

our business and results of operations could be adversely affected.

managers and staff, it could adversely affect our customer service and our loan volume could suffer.

Adverse real estate market conditions or zoning restrictions may result in increased operating costs or a

Our operations could be subject to natural disasters and other business disruptions, which could adversely 

decreased number of loans being made to customers.

We rely on trademark protection to distinguish our products from the products of our competitors.



devote additional resources to marketing new brands. If others are able to use our trademarks, our ability to distinguish

The failure to successfully integrate newly acquired businesses into our operations could negatively affect our 

any such acquisitions on favorable terms or at all or whether we will be able to successfully integrate any acquired

return on our investment.

We may be subject to damages resulting from claims that our employees or we have wrongfully used or 
disclosed alleged trade secrets of their former employers.

on our business. Even if we are successful in defending against these claims, such litigation could result in substantial
costs and divert the attention of management.

Changes in our ability to access preapproved marketing lists from credit bureaus or other developments 
impacting our use of direct mail marketing could adversely affect our ability to grow our business.

effect.

employee and third-party theft and errors. We also may be subject to liability as a result of crimes at our stores.



management, and we could be subject to risks associated with these judgments.

income taxes, the deferred tax assets and liabilities and any valuation allowance recorded against deferred tax assets. 

Given the level of legal settlement expenses incurred through December 31, 2018 and unsuccessful discussions 
with the FCA, we made the decision to exit the U.K. market, thereby decreasing the size of our total addressable
market and curtailing growth plans in the U.K.

our U.S. business.



The CFPB promulgated new rules applicable to our loans that could have a material adverse effect on our 
business and results of operations.



Our industry is strictly regulated everywhere we operate, and these regulations could have a material adverse 
effect on our business and results of operations.

our current use of secondary cards will increase collections costs and reduce collections effectiveness. Even in advance 

reduce revenues.

relief that could have a material adverse effect our business and results of operations.



The regulatory environment in which we operate is very complex, which increases our costs of compliance and 
the risk that we may fail to comply in ways that could have a material adverse effect our business.

agencies at each level of government. Accordingly, our regulatory requirements, and consequently, the actions we 

Current and future legal, class action and administrative proceedings directed toward our industry or us may 

condition and our ability to service our debt obligations.

Existing or new local regulation of our industry could adversely affect our business and results of operations.

environment.



The regulations to which we are subject change from time-to-time, and future changes, including some that 
have been proposed, could restrict us in ways that have a material adverse effect on our business and results 
of operations.

with others in the short-term consumer loan industry, intend to continue to inform and educate federal, state and local 

severely restrict short-term consumer loans. Nevertheless, if changes in law with that effect were taken nationwide or 

Judicial decisions or new legislation could potentially render our arbitration agreements unenforceable.

if enforced, have the effect of shielding us from class action liability.

AT&T Mobility v. Concepcion held that the 

Concepcion, and some courts have
Concepcion

issue in Concepcion



We may fail to meet our publicly announced guidance or other expectations about our business and future 
operating results, which would cause our stock price to decline.

decline.

If securities or industry analysts do not publish research or publish misleading or unfavorable research about 
our business, our stock price and trading volume could decline.

Future sales of shares by existing stockholders could cause our stock price to decline.

future.

Your ownership interest in us could rank junior to and be diluted by future offerings of debt or equity securities.
Similarly, your ownership interest in us will be diluted by future awards or exercises of outstanding stock 
options under our equity incentive plans.

If we issue debt securities in the future, which would rank senior to shares of our common stock, it is likely that they 



We are currently subject to a securities class action lawsuit, the unfavorable outcome of which could have a

outcome, this litigation may have a material adverse effect on our results because of defense costs, including costs

We are no longer an “emerging growth company” and, as a result, we are subject to increased disclosure and 
governance requirements. The requirements of being a public company may strain our resources and distract 

growth company status.

The market price of our common stock may be volatile.



• changes in earnings estimates or recommendations by securities or research analysts who track our 

markets, including those resulting from natural disasters, telecommunications failures, cyber-attacks, civil  

insurance.

Our common stock has relatively low trading volume and an active trading market for our common stock may 
not develop, which could further depress the market price for our common stock.

The FFL Holders and Founder Holders together own more than 50% of our common stock, and their interests

cause us to sell revenue-generating assets.



Provisions in our charter documents could discourage a takeover that stockholders may consider favorable.

control of us.

Delaware will be the exclusive forum for substantially all disputes between us and our stockholders, which
could limit our stockholders’ ability to obtain a favorable judicial forum for disputes with us or our directors, 

We may not pay regular cash dividends on our common stock and, consequently, your ability to achieve a 
return on your investment may depend on appreciation in the price of our common stock.

ITEM 1B. UNRESOLVED STAFF COMMENTS

None.



ITEM 2. PROPERTIES

ITEM 3. LEGAL PROCEEDINGS

ITEM 4. MINE SAFETY DISCLOSURES

PART II

ITEM 5. MARKET FOR REGISTRANT’S COMMON EQUITY, RELATED STOCKHOLDER MATTERS AND ISSUER
PURCHASES OF EQUITY SECURITIES

agencies.

deem relevant.

Number of Securities to be Issued Available for Future Issuance

(1) This amount includes shares to be issued upon settlement of 294,360 shares underlying unvested stock options and 1,060,350 shares underlying unvested RSU's.

(2) This amount represents only the stock options outstanding as of December 31, 2018, since RSU awards do not have an exercise price.

(3) This amount represents securities issuable under the 2017 Incentive Plan which is comprised of only RSU's as of December 31, 2018.



None.

(1)

(1) Represents shares withheld from employees as tax payments for shares issued under our stock-based compensation plans. See Note 11, “Share-Based Compensation” of 
the Notes to Consolidated Financial Statements for additional details on our stock-based compensation plans.

Net income

Diluted Weighted Average Shares

Loans receivable, net

Long-term debt



Non-GAAP Financial Measures

Description and Reconciliations of Non-GAAP Financial Measures

analytical tools, and you should not consider these measures in isolation or as a substitute for analysis of our income



OPERATIONS (“MD&A”)

that may affect future results, including economic and industry-wide factors, should be read in conjunction with our 
Consolidated Financial Statements and accompanying notes included herein. This Management’s Discussion and 
Analysis of Financial Condition and Results of Operations contains forward-looking statements. The matters discussed 
in these forward-looking statements are subject to risk, uncertainties and other factors that could cause actual results 

by applicable law and regulations, we undertake no obligation to update any forward-looking statements or other 
statements we may make in the following discussion or elsewhere in this document even though these statements 
may be affected by events or circumstances occurring after the forward-looking statements or other statements were 
made. Please see the section titled “Risk Factors” in this Annual Report for a discussion of the uncertainties, risks and 
assumptions associated with these statements.

Metabank.



Secondary Offering and Underwriter Option.

in the offering.

Credit facilities:

U.K. Developments.

Contingencies, the SOA did

Revenue

constant-yield basis ratably over the term of each loan. We defer recognition of unearned fees based on the remaining 

installment sales.



Provision for Losses

owned gross loans receivables reduces the outstanding gross loans receivables balance in the consolidated balance

Q1 2017 Loss Recognition Change

versus late-stage delinquencies, we revised our estimates and now consider Installment loans uncollectible when the 

against the allowance for loan losses. All recoveries on charged-off loans are credited to the allowance for loan losses. 

that include accrued interest.

Hurricane Harvey Impact

Cost of Providing Services

Occupancy



Other Costs of Providing Services

Advertising

Operating Expense

Corporate, District and Other Expenses

Interest Expense



Revenue by Product

Year Ended Year Ended

Secured Installment

Ancillary

Year Ended Year Ended

Secured Installment

Ancillary



Loan Volume and Portfolio Performance Analysis

Unsecured Installment Loans

December December 

gross loans
receivable

receivable
guaranteed by

loans receivable





Fourth Second First Fourth 

Originations -

Company.

(2)   Includes loans originated by third-party lenders through CSO programs, which are not included in our Consolidated Financial Statements.

(4)   Allowance for loan losses is reported as a contra-asset reducing gross loans receivable while the CSO guarantee liability is reported as a liability on our Consolidated Balance 
Sheets.



Secured Installment Loans

yields and loss rates than our average secured installment loans.

Fourth Second First Fourth 

Net revenue
Net charge-offs

Secured Installment gross combined loans receivable 

liability for losses

gross combined loans receivable

Originations 

(2) Includes loans originated by third-party lenders through CSO programs, which are not included in our Consolidated Financial Statements.

(4) Allowance for loan losses is reported as a contra-asset reducing gross loans receivable while the CSO guarantee liability is reported as a liability on our Consolidated 
Balance Sheets.



Open-End Loans

Single-Pay

Fourth Second First Fourth 

Net revenue
Net charge-offs

Allowance for loan losses

Fourth Second First Fourth

Net revenue
Net charge-offs



Condensed Consolidated Statements of Operations

Reconciliation of Net Income and Diluted Earnings per Share to Adjusted Net Income and Adjusted Diluted 
Earnings per Share, non-GAAP measures

Advertising costs

Loss on extinguishment of debt #

#

#
# Change greater than 100% or not meaningful.

Net income

Loss on extinguishment of debt 

Legal settlement costs

Intangible asset amortization

Diluted Weighted Average Shares Outstanding



Reconciliation of Net income to EBITDA and Adjusted EBITDA, non-GAAP measures

Revenue and Net Revenue

Net income

Loss on extinguishment of debt 

Legal settlement costs

net of premium/discounts. An additional $3.3 million is included in related costs for the year ended December 31, 2018 for duplicative interest paid through October 11,

(2)  Restructuring costs of $7.4 million for the year ended December 31, 2017 were due to the closure of the remaining 13 U.K. stores.

(3)  U.K. redress and related costs of $36.2 million for the year ended December 31, 2018 includes $13.7 million of customer redress claims and related costs and $22.5 
million of goodwill impairment cost.

(4)  Legal settlements for the year ended December 31, 2018 includes (i) a $1.8 million reduction of the liability related to our offer to reimburse certain bank overdraft or non-

settlement of certain matters in California and Canada. Legal settlements for the year ended December 31, 2017 includes $2.3 million for the settlement of the Harrison, 

(5)  Transaction-related costs include professional fees paid in connection with potential transactions, expenses related to our IPO on December 7, 2017, expenses related to

(6)  We approved the adoption of share-based compensation plans during 2010 and 2017 for key members of senior management. The estimated fair value of share-based 

(9)  Other adjustments include deferred rent and the intercompany foreign exchange impact. Deferred rent represents the non-cash component of rent expense. Rent expense 



Cost of Providing Services

Operating Expenses

Provision for Income Taxes

Year Ended December 31, 2018 Compared with Year Ended December 31, 2017 - Segment Analysis

U.S. Segment Results

Advertising costs

Loss on extinguishment of debt #

EBITDA
Loss on extinguishment of debt
Legal settlement cost

#  Change greater than 100% or not meaningful.



above.

Avio loans and the mix shift to online.

Canada Segment Results

Advertising costs

#

#

EBITDA
Legal settlements

# Change greater than 100% or not meaningful.



year.

U.K. Segment Results

Advertising costs

Interest income #
#
#
#

Interest income #

EBITDA #

# Change greater than 100% or not meaningful



Condensed Consolidated Statements of Operations

Reconciliation of Net Income and Diluted Earnings per Share to Adjusted Net Income and Adjusted Diluted 
Earnings per Share, non-GAAP measures

Advertising costs

#
#

# Change greater than 100% or not meaningful.

Net income

  Legal settlement costs

  Intangible asset amortization

Net income
Diluted Weighted Average Shares Outstanding

# Change greater than 100% or not meaningful.



Reconciliation of Net income to EBITDA and Adjusted EBITDA, non-GAAP measures

Net income

EBITDA

  Legal settlement costs

(1) For the year ended December 31, 2017, the $12.5 million loss from extinguishment of debt was due to the redemption of CURO Intermediate's 10.75% Senior Secured 
Notes due 2018 and our 12.00% Senior Cash Pay Notes due 2017. For the year ended December 31, 2016, the $7.0 million gain resulted from the purchase of CURO 
Intermediate Holdings' 10.75% Senior Secured Notes in September 2016.

(2) Restructuring costs of $7.4 million for the year ended December 31, 2017 were due to the closure of the remaining 13 U.K. stores. Restructuring costs of $3.6 million for 

the closure of six underperforming stores in Texas.

(3) Legal settlements of $4.3 million for the year ended December 31, 2017 includes $2.3 million for the settlement of the Harrison, et al v. Principal   vv

      confusion about certain electronic payments we initiated on their loans. See litigation discussion in Note 17, “Contingent Liabilities” in the Notes to 
      the Consolidated Financial Statements for further detail.

(4) Transaction-related costs include professional fees paid in connection with certain potential and actual transactions.

(5) We approved the adoption of a share-based compensation plan during 2010 for key members of our senior management team. The estimated fair value of share-based 

over the vesting period of the unvested stock options.

unrepatriated earnings from our Canada operations.

(7) Other adjustments include deferred rent and the foreign exchange translation impact of intercompany accounts. Deferred rent represents the non-cash component of rent 

Revenue and Net Revenue

Cost of Providing Services

Operating Expenses



Provision for Income Taxes

Year Ended December 31, 2017 Compared with Year Ended December 31, 2016 - Segment Analysis

U.S. Segment Results

Advertising costs

#
#

EBITDA

Legal settlement cost

# Change greater than 100% or not meaningful.



maintenance costs.

and analytics headcount.

Canada Segment Results

Advertising costs

#
#

#

EBITDA

# Change greater than 100% or not meaningful.



Installment loan receivables.

U.K. Segment Results

Advertising costs

Interest income
#

Interest income

EBITDA

# Change greater than 100% or not meaningful



dollars.

Years Ended December 31, 2018 and 2017

Years Ended December 31, 2017 and 2016





Borrowings

Available Credit Facilities and Other Resources

8.25% Senior Secured Notes

12.00% Senior Secured Notes

Long-term debt



Senior Revolver

Cash Money Revolving Credit Facility

various covenants that include, among other things, that the aggregate borrowings outstanding under the facility not

Cash.



Years Ended December 31, 2018 and 2017

Cash Flows from Operating Activities

Cash Flows from Investing Activities

Restricted Cash.

Net cash used in investing activities

Gross Loans Receivable and Allowance for Loan Losses.

Other Assets.

household items by underbanked consumers.

Long-term debt (including current maturities) and Accrued Interest.

routine matters.



loan balances, resulting in an increase in our net cash balances and a decrease in our consumer loans receivable

Cash Flows from Financing Activities

Years Ended December 31, 2017 and 2016

Cash Flows from Operating Activities

Cash Flows from Investing Activities

balances, resulting in an increase in our net cash balances and a decrease in our consumer loans receivable balances. 

Cash Flows from Financing Activities



year years
Debt obligations
Interest on debt obligations

Service contracts

(1) Total contractual obligations and commitments excludes the U.K. segment as the U.K. Subsidiaries were placed into administration on February 25, 2019 as previously 
disclosed.

therewith.



Current and Past-Due Loans Receivable

early-stage versus late-stage delinquencies, we revised our estimates and now consider Installment loans uncollectible 

losses. Subsequently, all recoveries on charged-off loans are credited to the allowance for loan losses.

Allowance for Loan Losses



originations. 

Credit Services Organization

methodologies similar to the allowance for loan losses, which we recognize for our consumer loans. Our liability for 

concentration.



having very strict guidelines and requirements.

effects of the reduced level of overall economic activity that could exist in such an environment. Due to the uncertainty 

structure.



value of the contract would be excluded from the assessment of hedge effectiveness.

of Income.

Prospects for Effectiveness of the CFPB Rule

Anticipated Impact of CFPB Rules on U.S. Single-Payment Short-Term Loans

these states.

us.

Anticipated Impact of CFPB Rules on Payments



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Basis for opinion



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Internal 
Control-Integrated Frameworkk

Internal Control-Integrated 
Frameworkk

Basis for opinion

may deteriorate.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

See the accompanying Notes to Consolidated Financial Statements

ASSETS

Loans receivable, net
Deferred income taxes
Income taxes receivable

Other

LIABILITIES AND STOCKHOLDERS' EQUITY

Deferred revenue

Deferred rent

Subordinated stockholder debt
Other long-term liabilities
Deferred tax liabilities

Stockholders' Equity



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

Net revenue

Advertising

Diluted

See the accompanying Notes to Consolidated Financial Statements



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE (LOSS) INCOME

See the accompanying Notes to Consolidated Financial Statements



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

Earnings Stockholders' 
Equity

Shares 
Outstanding

  Net income

   Net income

Dividends

  Net income

net of shares withheld and withholding 

(1) Accumulated other comprehensive income (loss)

See the accompanying Notes to Consolidated Financial Statements



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

Amortization of debt issuance costs

Deferred income taxes

Increase in cash surrender value of life insurance

Fees and service charges on loans receivables

Deferred revenue

Income taxes receivable
Other assets and liabilities

Loans receivable originated or acquired

Net cash used in investing activities



  Effect of exchange rate changes on cash and restricted cash

See the accompanying Notes to Consolidated Financial Statements



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Basis of Presentation

transactions and balances have been eliminated in consolidation.

tax liabilities. Actual results may differ from those estimates.

U.K. Segment Placed into Administration



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Sheets.

Net cash used in investing activities

Net cash used in investing activities



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Revenue from Contracts 
with Customers (Topic 606)

Cash

balances exclude restricted cash.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

stage delinquencies, we revised our estimates to consider Installment loans uncollectible when the loan has been 

accrued interest.

loan.

When establishing the allowance for loan losses, we also consider delinquency trends and any macro-economic 

when collected.

the related loan originations.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

methodologies similar to the allowance for loan losses, which we recognize for our consumer loans. Our liability for 



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

are serviced by another wholly-owned subsidiary.

the hedging instrument and the hedged transaction matched, and as such, qualitatively concluded that changes in 

, we



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Other Intangible Assets

leasehold interests.

Internal Use Software

whenever events or changes in circumstances indicate that the carrying amount of the asset might not be recoverable. 



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

circumstances have indicated that the carrying amount of these assets might not be recoverable. If we were to determine

that revised remaining useful life. Additionally, information resulting from our annual assessment, or other events and

to these assets and liabilities in amounts equal to the estimated fair value of each asset and liability, and any remaining

Deferred Rent



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

for forfeitures as they occur for all share-based awards. 

Compensation - Stock Compensation

this guidance requires numerous estimates based on available information. We consider many factors when evaluating 



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Financial Statements.

Business

requires a determination that when substantially all of the fair value of the gross assets acquired is concentrated in a 

Statement of Cash Flows (Topic 230): Restricted Cash

cash, cash equivalents and amounts generally described as restricted cash or restricted cash equivalents. As a result,
amounts generally described as restricted cash and restricted cash equivalents should be included with cash and cash 

Receipts and Cash Payments (a consensus of the Emerging Issues Task Force)

Compensation - Stock Compensation (Topic 718): Improvements 
to Employee Share-Based Payment Accountingg



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Financial Instruments-Overall (Subtopic 825-10): Recognition and 
Measurement of Financial Assets and Financial Liabilities

Deferred Taxess

Revenue from Contracts with Customers (Topic 606)

Technical Corrections and Improvements to Topic 606, Revenue from
Contracts with Customers

Revenue from Contracts with Customers (Topic 606): Narrow-Scope  
Improvements and Practical Expedients

Revenue from Contracts with Customers (Topic 606): Identifying   
Performance Obligations and Licensing

Revenue from Contracts with Customers (Topic 606): Principal versus   

Revenue from Contracts with Customers (Topic 606): Deferral of the  
Effective Date

Revenue Recognition (Topic 605)

Land Easement Practical Expedient for Transition to Topic 842
Targeted Improvements



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

disclosures about our leasing activities.

Customer’s Accounting for Implementation Costs Incurred in a Cloud 
Computing Arrangement that is a Service Contractt

Financial Statements.

Income Statement - Reporting Comprehensive Income (Topic 220):

Financial Instruments - Credit Losses (Topic 326): Measurement of 
Credit Losses on Financial Instruments””

allowance for credit losses.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

received an elevated number of customer redress claims in connection with certain of its regulatory obligations to

Other assets



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Weighted-
Average

Amount

Accumulated
Amortization Amount

Accumulated
Amortization

 related to intangible assets held at December 

NOTE 5 - VARIABLE INTEREST ENTITIES

Year Ending 



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Assets

Loans receivable less allowance for loan losses

Deferred revenue
Accrued interest
Long-term debt

Installment revenues.

national regulations.

Secured Installment

Ancillary

Installment
Secured 

Installment

Delinquent loans receivable

Loans receivable, net



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Installment
Secured 

Installment
Delinquent loans receivable

Installment
Secured 

Installment

Delinquent loans receivable

Loans receivable, net

Installment
Secured 

Installment
Delinquent loans receivable

Installment
Secured 

Installment



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Installment
Secured 

Installment
Delinquent loans receivable

Installment
Secured 

Installment

Installment
Secured 

Installment
Delinquent loans receivable

Installment
Secured 

Installment Other

Net charge-offs

Effect of foreign currency translation

gross loan receivables



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Installment
Secured 

Installment

Net charge-offs

Installment
Secured 

Installment Other

Net charge-offs

Effect of foreign currency translation

Installment
Secured 

Installment Other

Net charge-offs

Effect of foreign currency translation

gross loan receivables

Installment
Secured 

Installment

Net charge-offs



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

for collateral is negotiated between us and each such lender.

Installment
Secured 

Installment Other

Net charge-offs

Effect of foreign currency translation

Accrued taxes, other than income taxes

Other accrued liabilities



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

8.25% Senior Secured Notes

interest in connection therewith.

Lease obligations and related costs

Severance costs

     Long-term debt



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Secured Notes.

12.00% Senior Secured Notes



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Senior Revolver

ABL Facility

Cash Money Revolving Credit Facility

credit.

various covenants that include, among other things, that the aggregate borrowings outstanding under the facility not 



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Subordinated Stockholder Debt

10.75% Senior Secured Notes

12.00% Senior Cash Pay Notes

Agreement, these notes and the guarantees will be effectively subordinated to our credit facilities and certain other 
indebtedness to the extent of the value of the assets securing such indebtedness and to liabilities of our subsidiaries
that are not guarantors.

Future Maturities of Long-Term Debt

Amount

Long-term debt, net



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Stock Options

receive equity awards, and subsequent events are not indicative of the reasonableness of our original estimates of fair 

 



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Restricted Stock Units

Stock
Weighted 
Average
Exercise

Weighted

Date Fair 

Weighted Average Aggregate 
Intrinsic 

Exercised
Forfeited

Exercised
Forfeited

Exercised
Forfeited

Weighted

Forfeited

Forfeited



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Federal
State
Foreign

Federal
State
Foreign

Income Taxes, we recognized the effects of changes in tax laws and rates on 

amount of foreign tax credit that would be available.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Loans receivable

Deferred revenue

Net deferred tax assets

Loans receivable

Net deferred tax liabilities

Net current deferred tax assets
Net long-term deferred tax liabilities

Net deferred tax liabilities



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Deferred remeasurement

Other

Effective income tax rate
Statutory federal income tax rate

Effect of foreign currency translation



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

at the measurement date.

available, including our own data.

Loans receivable, net

owned consumer loans



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Loans receivable, net

owned consumer loans

from the lender defaulted loans we have guaranteed.

Derivative Financial Instrument

that determined that all critical terms of the hedging instruments and the hedged transactions matched and as such 

assessment of hedge effectiveness.

these hedges.

Concentration Risk

very strict guidelines and requirements.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

concentration.

our customer base.

Purchase of Cognical Holdings Inc. Preferred Sharesg g

related warrants using the fair value method of accounting.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

U.S.

Canada.

U.K.

Interest
Income taxes



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Securities Litigation

Dean

factors.

Reimbursement Offer; Possible Changes in Payment Practices

cards for affected borrowers will increase collections costs and reduce collections effectiveness.

City of Austin

U.K. Customer redress claims



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Other Legal Matters

(1) Future minimum lease payments exclude the U.K. as all U.K. subsidiaries were placed into administration effective February 25, 2019.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Net income
Weight average common shares

(1) The per share information has been adjusted to give effect to the 36-to-1 stock split of our common stock which was effective December 6, 2017.

Net income

Weighted average common shares -- diluted

(1) The per share information has been adjusted to give effect to the 36-to-1 stock split of our common stock which was effective December 6, 2017.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

 for additional details.

for additional details.

S of the Securities Act.

a.

b.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

 Condensed Consolidating Balance Sheets

Subsidiary Subsidiary Eliminations

Loans receivable, net

Deferred income taxes

Income taxes receivable

Other intangibles, net

Investment in subsidiaries

Other

Deferred revenue

Accrued interest

Deferred rent

Subordinated shareholder debt

Other long-term liabilities

Deferred tax liabilities

Stockholders' equity



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Intermediate 
Subsidiary Subsidiary

Non- Eliminations Eliminations

Loans receivable, 
net

Deferred income 
taxes

Income taxes 
receivable

and other

Other intangibles, 
net

receivable

Investment in 
subsidiaries

Other

Liabilities and 

and accrued
liabilities

Deferred revenue

Income taxes 

Accrued interest

liability

Deferred rent

Long-term debt

Subordinated 
shareholder debt

Other long-term 
liabilities

Deferred tax 
liabilities

Stockholders' equity

liabilities and 
stockholders' 
equity

(1) Consolidating schedules presented separately for (i) CFTC as the issuer of the 12.00% Senior Secured Notes that were redeemed in August 2018, (ii) CURO Intermediate as 

in October 2018.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Condensed Consolidating Statements of Operations

Subsidiary Subsidiary Eliminations

Net revenue

Advertising

Loss on extinguishment of debt



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Intermediate
Subsidiary Subsidiary

 Non- Eliminations Eliminations

Net revenue

Salaries and 

Other store 

Advertising

services

district and
other

management 
fee

Interest 

Loss on 
extinguishment
of debt

costs

interest 

before income taxes

Equity in net

Intermediate

Subsidiaries

Subsidiaries

attributable to

(1) Consolidating schedules presented separately for (i) CFTC as the issuer of the 12.00% Senior Secured Notes that were redeemed in August 2018, (ii) CURO Intermediate 

extinguished in October 2018.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Intermediate
Subsidiary Subsidiary

 Non- Eliminations Eliminations

Net revenue

Salaries and 

Other store 

Advertising

services

district and 
other

management 
fee

Interest

Interest 

Loss on 
extinguishment 
of debt

costs

before income 
taxes

Equity in net

Intermediate

Subsidiaries

Subsidiaries

attributable to 

(1) Consolidating schedules presented separately for (i) CFTC as the issuer of the 12.00% Senior Secured Notes that were redeemed in August 2018, (ii) CURO Intermediate 

extinguished in October 2018.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Condensed Consolidating Statements of Cash Flows

Subsidiary Subsidiary Eliminations

Originations of loans, net

Net cash used

Effect of exchange rate changes on cash and restricted cash



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Intermediate
Subsidiary Subsidiary

 Non- Eliminations

and software

Originations of loans, net

Senior Secured Notes

facilities

facilities

Secured Notes

Notes

common stock

Effect of exchange rate changes on
cash and restricted cash

restricted cash

(1) Consolidating schedules presented separately for (i) CFTC as the issuer of the 12.00% Senior Secured Notes that were redeemed in August 2018, (ii) CURO Intermediate 

extinguished in October 2018.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

Intermediate
Subsidiary Subsidiary

 Non- Eliminations

and software

Originations of loans, net

Secured notes

Effect of exchange rate changes 
on cash and restricted cash

Net increase in cash and restricted 
cash

(1) Consolidating schedules presented separately for (i) CFTC as the issuer of the 12.00% Senior Secured Notes that were redeemed in August 2018, (ii) CURO Intermediate 

extinguished in October 2018.



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES

NOTE 24 - SUBSEQUENT EVENTS

Net revenue

Diluted weighted average shares outstanding

shares on diluted EPS calculations in accordance with ASC 260. These changes were immaterial to the overall EPS calculation. Diluted loss per share for the three months 
ended September 30, 2018 of $0.97 was corrected to $1.03.

Net revenue

Net income

Diluted weighted average shares outstanding



CURO GROUP HOLDINGS CORP. AND SUBSIDIARIES



ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND 
FINANCIAL DISCLOSURE

None.

ITEM 9A. CONTROLS AND PROCEDURES

i.  



ii. 

iii. 

i. 

ii. 

iii. 

iv. 

Receivables Contingencies

Statement of Cash Flows
Materiality

Contingencies

the SOA should not have been the basis for measuring our contingent liability for customer redress claims as 



ITEM 9B. OTHER INFORMATION

None.



PART III

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE

ITEM 11. EXECUTIVE COMPENSATION

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND RELATED
STOCKHOLDER MATTERS

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDENCE

ITEM 14. PRINCIPAL ACCOUNTING FEES AND SERVICES



PART IV

ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES

  

None.



for the Period Ended









List of Subsidiaries



+ Indicates management contract or compensatory plan, contract or arrangement.

has been granted as to certain portions of this exhibit, which portions were omitted and submitted separately to the  



SIGNATURES

    

          

David Strano

*

*

Director

*

Director



*

Director

*

Director

*
Andrew Frawley
Director

*
Dale E. Williams
Director

*

Director



The following graph compares the cumulative total stockholder return for our common 
stock to the total stockholder return to the Standard & Poor’s 500® Financials Index 
and to our peer group from December 7, 2017 (the date our common stock began 
trading on the NYSE) through December 31, 2018. This data assumes an investment 
of $100 in each of our common stock and the two indices on December 7, 2017 and 
that all dividends were reinvested. Our peer group index is comprised of Aaron's, Inc.; 
Conn's, Inc.; CoreLogic, Inc.; Credit Acceptance Corp.; Elevate Credit Inc.; Encore 
Capital Group, Inc.; Enova InternaKonal, Inc.; EZCORP, Inc.; Fair Isaac CorporaKon; 
FirstCash Inc.; Green Dot CorporaKon; H&R Block, Inc.; MoneyGram InternaKonal, 
Inc.; OneMain Holdings, Inc.; PRA Group, Inc.; and World Acceptance Corp.





CURO Group Holdings Corp
3527 N. Ridge Road
Wichita, KS 67205

Phone: 316-722-3801
Email: IR@CURO.com
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