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Tenant Diversification

We believe our tenant mix is well diversified, and, over time, we expect to reduce our exposure to the automotive industry by 
growing our exposure to other industries such as the e-commerce and transportation/logistics industries. Below are the industries 
in our industrial portfolio based on 2020 base rent for consolidated properties owned as of December 31, 2020:

Lease Term.  We strive to maintain a weighted-average lease term that is longer than most industrial REITs, favoring 
certainty of cash flow over lease-rollover risk.  However, we will invest in shorter-term leases if we are optimistic about the 
location in a releasing context.  As of December 31, 2020, the weighted-average lease term in our industrial portfolio was 7.4 
years. 
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  Period Ending  

Index 12/31/15 12/31/16 12/31/17 12/31/18 12/31/19 12/31/20 
Lexington Realty Trust 100.00 144.81 138.75 128.58 173.46 180.65 
S&P 500 Index 100.00 111.96 136.40 130.42 171.49 203.04 
Russell 2000 Index 100.00 121.31 139.08 123.76 155.35 186.36 
Nareit Equity REIT Index 100.00 108.52 114.19 108.91 137.23 126.25 

      
     
     

Source:  S&P Global Market Intelligence       
© 2021      

 
  
Our annual letter to shareholders is available on the investors section of our web site at www.lxp.com.  Information contained on our 
website is not incorporated by reference into this Annual Report.  
 
We filed the certifications required by Section 302 of the Sarbanes-Oxley Act of 2002 as an exhibit to our Annual Report on Form 10-
K for the year ended December 31, 2020, which is included herein. In addition, in 2020, we submitted an unqualified certification 
required by section 303A.12(a) of the Listed Company Manual of the New York Stock Exchange. 
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