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Directors’

DIRECTORS

Maxwell FINDLAY
Graham BURNS
Robert EDGLEY (appointed 26/8/11)
Peter JONES (resigned 28/8/12)

INFORMATION ON DIRECTORS

Maxwell Findlay

Interest in Shares: 1,345,000 ordinary shares

Graham Burns

Interest in Shares: 8,600,000 ordinary shares

Robert Edgley

Interest in Shares: 975,000  ordinary shares

Peter Jones
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Directors’

DIRECTORS’ MEETINGS

EVZ LIMITED

DIRECTORS’ MEETINGS
Total number of meetings held:

No. Attended
16

No. Held Whilst a Director

REMUNERATION COMMITTEE MEETINGS
Total number of meetings held:

No. Attended
3

No. Held Whilst a Member

AUDIT COMMITTEE MEETINGS
Total number of meetings held:

No. Attended
2

No. Held Whilst a Member
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COMPANY SECRETARY

PRINCIPAL ACTIVITIES

OPERATING RESULTS

DIVIDENDS

REVIEW OF ACTIVITIES

CHANGES IN STATE OF AFFAIRS

SUBSEQUENT EVENTS

FUTURE DEVELOPMENTS

PROCEEDINGS ON BEHALF OF THE COMPANY
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ENVIRONMENTAL REGULATIONS

INSURANCE OF OFFICERS

NON-AUDIT SERVICES
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Directors’

Director remuneration

Shares and options issued as part of remuneration
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Directors’

Performance based remuneration

Company performance, Shareholder wealth and Directors’ and Executives’ remuneration
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Directors’

Details of remuneration for the year ended 30 June 2012

Directors 2012
Fees

$

238,188

Total
$

238,188

Salary
$

-

Short Term 
Employee Benefits

Post Employment
Benefits

Superanuation Contributions
$

-

Directors 2011

210,000 251,250- 41,250
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Directors’

2012

Non cash 
benefits

$

49,253

Total

$

1,794,351

Share based 
Remuneration

$

Short Term Employee Benefits Post Employment
Benefits

Superanuation 
Contributions

$

156,511

Salary

$

1,431,387

Key management personnel of the economic entity

2011

28,334 1,404,894143,1111,233,449

Termination 
Benefits

$

157,200
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Corporate

Introduction

PRINCIPLE 1:  LAY A SOLID FOUNDATION FOR MANAGEMENT AND OVERSIGHT

Recommendation 1.1:  Companies should establish the functions reserved to the board
and those delegated to senior executives and disclose those functions
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Corporate

Recommendation 1.2:  Companies should disclose the process for evaluating the 
performance of senior executives

PRINCIPLE 2:  STRUCTURE THE BOARD TO ADD VALUE

Recommendation 2.1:  A majority of the board should be independent directors

Recommendation 2.2:  The chair should be an independent director

Recommendation 2.3:  The roles of chair and CEO should not be exercised by the 
same individual
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Corporate

Recommendation 2.4:  The board should establish a nomination committee

Recommendation 2.5:  Companies should disclose the process for evaluating the 
performance of the board, its committees and individual directors

PRINCIPLE 3:  PROMOTE ETHICAL AND RESPONSIBLE DECISION-MAKING

Recommendation 3.1:  Companies should establish a code of conduct and disclose the
code or a summary of the code to guide the directors, CEO, the chief financial officer
(CFO) and other key executives in responsible decision-making
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Corporate

Recommendation 3.2:  Companies should establish a policy concerning trading in 
company securities by directors, senior executives and employees and disclose 
the policy

PRINCIPLE 4:  SAFEGUARD THE INTEGRITY IN FINANCIAL REPORTING

Recommendation 4.1:  The board should establish an audit committee

Recommendation 4.2:  The audit committee should be structured so that it consists only
of non-executive directors, consists of a majority of independent directors, is chaired by
an independent chair, who is not chair of the board, and has at least three members
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Recommendation 4.3:  The audit committee should have a formal charter

PRINCIPLE 5:  MAKE TIMELY AND BALANCED DISCLOSURE

Recommendation 5.1:  Companies should establish written policies and procedures 
designed to ensure compliance with ASX Listing Rules disclosure requirements and 
to ensure accountability at a senior executive level for that compliance and disclose 
those policies

PRINCIPLE 6:  RESPECT THE RIGHTS OF SHAREHOLDERS

Recommendation 6.1:  Companies should design a communications policy for promoting
effective communication with shareholders and encouraging their participation at general
meetings and disclose that policy

Corporate
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Principles of Good Governance and Best Practice Recommendations

PRINCIPLE 7:  RECOGNISE AND MANAGE RISK

Recommendation 7.1:  Companies should establish policies for the oversight and 
management of material business risks and disclose a summary of those policies

Recommendation 7.2:  The board should require management to design and implement
the risk management and internal control system to manage the company’s material 
business risks and report to it on whether those risks are being managed effectively.  
The board should disclose that management has reported to it as to the effectiveness 
of the company’s management of its material business risks

Corporate
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Corporate

PRINCIPLE 8:  REMUNERATE FAIRLY AND RESPONSIBLY

Recommendation 8.1:  The board should establish a remuneration committee

Recommendation 8.2:  Companies should clearly distinguish the structure of non-executive
directors’ remuneration from that of executive directors and senior executives



DIVERSITY POLICY

The Group’s Measurable Objective and Current Gender Profile:

EVZ LIMITED

Corporate

Measure 2012  No. %
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Consolidated Income

Profit/(Loss) for year

Net Profit/(Loss) attributable to:

Overall operations

Continuing operations

Discontinued operations

Economic Entity
2012

$

(14,149,900)

(14,149,900)

Cents per 
share

Notes Economic Entity
2011

$

207,400

207,400

Cents per 
share

EVZ LIMITED



Consolidated Statement 
 

Total comprehensive income/(loss) for the year attributable to 
owners of the company

Total comprehensive income/(loss) for the year attributable to: 

Notes Economic Entity
2012

$

(14,154,321)

(14,154,321)

Economic Entity
2011

$

16,690

16,690

EVZ LIMITED



Consolidated Statement

CURRENT ASSETS

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES

TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES

NET ASSETS

EQUITY

PARENT ENTITY

TOTAL EQUITY

Economic Entity
2011

$

61,501,597

23,599,905

37,901,692

37,901,692

Notes Economic Entity
2012

$

47,741,811

23,994,440

23,747,371

23,747,371

EVZ LIMITED



Consolidated Statement

Total comprehensive 
loss for year

Transactions with owners, 
recorded directly in equity

Balance at 30 June 2012

30 June 2011

Total comprehensive 
income for year

Transactions with owners, 
recorded directly in equity

Balance at 30 June 2011

Accumulated
Losses

$

(22,226,110)

(8,148,629)

Issued
Capital

$

46,023,159

46,023,159

Capital 
Reserves

$

198,700

198,700

Foreign Currency
Translation 

Reserve
$

(175,959)

(171,538)

Total

$

23,747,371

37,901,692

ECONOMIC ENTITY

30 June 2012

EVZ LIMITED

Sub-Total

$

23,819,790

37,901,692

Non
Controlling

Interest
$

(72,419)

-



Consolidated Statement

CASH FLOWS FROM OPERATING ACTIVITIES

NET CASH FLOWS PROVIDED/(USED) BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

NET CASH FLOWS (USED) BY INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH FLOWS PROVIDED/(USED) BY FINANCING ACTIVITIES

NET DECREASE IN CASH HELD

CASH AT END OF FINANCIAL YEAR

Economic Entity
2011

$

2,664,566

(1,084,389)

(1,937,812)

3,451,867

Notes Economic Entity
2012

$

(1,150,165)

(2,147,143)

1,324,636

1,479,195

EVZ LIMITED



Notes

1. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES

Basis of Preparation

Corporations Act 2001.

Accounting Policies
(a) Principles of Consolidation

Business Combinations

EVZ LIMITED



Notes

(b) Income Tax

EVZ LIMITED



Notes

(c) Inventories

(d) Construction Contracts and Work in Progress

(e) Plant and Equipment

Depreciation

Class of Fixed Asset Depreciation Rate

(f) Leases

EVZ LIMITED



Notes
 

(g) Financial instruments
Recognition and Initial Measurement

Derecognition

Financial Assets
Loans and Receivables

Financial Liabilities

Impairment

(h) Impairment of Assets

(i)  Intangibles
Goodwill

(j)  Foreign Currency Transactions and Balances
Functional and Presentation Currency

Transaction and Balances

EVZ LIMITED



Notes
 

Group Companies

(k) Employee Benefits

(l)  Provisions

(m) Cash and Cash Equivalents

(n)  Revenue

(o)  Borrowing Costs

(p)  Goods and Services Tax (GST)

(q)  Comparative Figures

EVZ LIMITED



(r)   Critical Accounting Estimates and Judgments

Key Estimates – Impairment

(s)   New and Amended Accounting Standards

Notes
 

EVZ LIMITED



Notes

2. PROFIT/(LOSS) FROM CONTINUING OPERATIONS
(a) OTHER INCOME

(b) EXPENSES

(c) NET FINANCE COSTS

(d) LOSS FROM DISCONTINUED OPERATIONS

Economic Entity
2012

$

77,197

1,031,572

(5,340,784)

Economic Entity
2011

$

89,827

804,273

(942,871)

EVZ LIMITED



Notes

4. TRADE AND OTHER RECEIVABLES
Current

Non-Current

11,551,418

430,220

17,502,083

372,550

EVZ LIMITED

3. INCOME TAX
(a) The prima facie tax on profit/(loss) before income tax from

continuing operations is reconciled to income tax as follows:

The applicable weighted average effective tax rates are as follows:

(b) The components of tax expense comprise:

Economic Entity
2012

$

(318,215)
(3%)

(318,215)

Economic Entity
2011

$

482,219
30%

482,219



Notes

Credit Risk – Trade and Other Receivables

Economic Entity
2012

$

11,981,638

Economic Entity
2011

$

17,874,633

Economic entity 
2012

2011

Gross 
Amount

$

Past Due
and Impaired

$
< 30 days

$
31 - 60 days

$
> 61 days

$

Within 
Trading Terms

$

Past Due not Impaired (Days Overdue)

4. TRADE AND OTHER RECEIVABLES (Continued)

EVZ LIMITED



Notes

5. INVENTORIES
Current

6. FINANCIAL ASSETS
Non-current assets 

7. PLANT AND EQUIPMENT
Plant and equipment

Movement in carrying amounts

Economic Entity
2012

$

1,892,032

114,554

6,273,610

6,273,610

Economic Entity
2011

$

1,855,800

111,232

6,029,408

6,029,408

EVZ LIMITED



NON-CURRENT
Deferred tax assets

Provisions

Other

Unrecouped tax losses

Closing balance

TAX LIABILITIES
CURRENT

NON-CURRENT

Opening balance

Closing balance

Notes
 

8. TAX ASSETS 

Economic Entity
2012

$

3,187,157

3,187,157

3,187,157

-

19,838

19,838

Economic Entity
2011

$

2,077,202

2,077,202

2,077,202

-

18,068

18,068

EVZ LIMITED



Notes

9. INTANGIBLE ASSETS

Movements in carrying amounts

Goodwill on consolidation

Closing balance

Goodwill on acquisition

Closing balance

Economic Entity
2012

$

19,989,290

3,282,532

16,706,758

Economic Entity
2011

$

29,342,776

3,282,532

26,060,244

29,342,77619,989,290

Impairment Disclosures

EVZ LIMITED



Notes

Growth Rates
2011

Discount Rates
2011

Growth Rates
2012

Discount Rates
2012

9. INTANGIBLE ASSETS (Continued)

EVZ LIMITED

10. TRADE AND OTHER PAYABLES
Current – unsecured

Financial liabilities classified as trade and other payables

Financial liabilities as trade and other payables

11. BORROWINGS - SHORT TERM

Total Bank Loans

Economic Entity
2012

$

8,743,638

6,831,253

4,439,843

10,250,000

Economic Entity
2011

$

12,746,828

10,288,724

6,947,950

9,562,500

Bank Loans - Secured



Notes

EVZ LIMITED

11. BORROWINGS - SHORT TERM (Continued)

Other Loans

Interest Rates
2012

Interest Rates
2011

Commercial Bank Bills
2012

$

7,750,000

Commercial Bank Bills
2011

$

9,562,500

13. OTHER LONG TERM PROVISIONS
Non-current

Closing balance

Economic Entity
2012

$

9,608,139

1,182,982

167,862

Economic Entity
2011

$

3,709,740

-
177,319

177,319

12. BORROWINGS  - LONG TERM



Notes

14. ISSUED CAPITAL

(a) Issued and fully paid up ordinary shares

Closing balance – 30 June 2012

Closing balance – 30 June 2012

Economic Entity
2012

$

46,023,159

46,023,159

2012
No.

207,939,414

Economic Entity
2011

$

46,023,159

45,757,195

2011
No.

207,420,868

(b) Fully paid employee shares

2012
$

-

2012
No.

-

2011
$

265,964

2011
No.

518,546

Closing balance – 30 June 2012

Closing balance – 30 June 2012

EVZ LIMITED



Notes

14. ISSUED CAPITAL (Continued)
c)  Share options

(d)  Capital management:

15. DIVIDENDS

Balance of Franking Account

Economic Entity
2012

$

1,848,776

Economic Entity
2011

$

1,896,514

EVZ LIMITED



Notes

16. RESERVES AND ACCUMULATED LOSSES
(a) Accumulated Losses

Accumulated losses at the end of the financial year

(b) Reserves
Capital Reserve

Foreign Currency Translation Reserve

Reserve at end of year

Economic Entity
2012

$

(22,226,110)

198,700

(175,959)
22,741

Economic Entity
2011

$

(8,148,629)

198,700

(171,538)
27,162

17. EARNINGS PER SHARE
(a)

(b)

2012
No.

2011
No.

EVZ LIMITED



Notes

18. KEY MANAGEMENT PERSONNEL

Remuneration of key management personnel is:

Economic Entity
2011

$

1,656,144

Economic Entity
2012

$

2,284,705

30 June 2012 Balance at 
beginning of year

28,869,855

Granted as 
Remuneration

Other 
Changes

(5,050,560)

Balance at 
end of year

23,819,295

EVZ LIMITED



Notes
 

19. AUDITORS’ REMUNERATION

Economic Entity
2012

$

150,430

Economic Entity
2011

$

144,077

20. RELATED PARTY DISCLOSURES
(a) The directors of EVZ Limited during the financial year were:

(b) Transactions with director related entities

30 June 2011 Balance at 
beginning of year

29,169,915

Granted as 
Remuneration

-

Other 
Changes

(300,060)

Balance at 
end of year

28,869,855

18. KEY MANAGEMENT PERSONNEL (Continued)

EVZ LIMITED



Notes

21. SEGMENT REPORTING
Segment Information
Identification of reportable segments

Types of products and services by segment
i. Engineering

ii. Power

iii. Water

Basis of accounting for purposes of reporting by operating segments
i. Accounting policies adopted

ii. Inter-segment transactions

iii. Segment assets

EVZ LIMITED



Notes

iv. Segment liabilities

v. Unallocated items

Segment Reporting – Continuing Operations

30 June 2012 
REVENUE

Total segment revenue 

Reconciliation of segment revenue to group revenue

Total group revenue

Segment net profit before interest and tax

Reconciliation of segment result to group net profit before tax

Net profit before tax from continuing operations

30 June 2011 
REVENUE

Total segment revenue 

Reconciliation of segment revenue to group revenue

Total group revenue

Segment net profit before interest and tax

Reconciliation of segment result to group net profit before tax

Net profit before tax from continuing operations

Engineering
$

36,533,424

1,511,026

36,336,698

1,638,168

Power
$

10,726,797

(9,013,905)

16,972,180

1,571,041

Water
$

15,301,434

1,193,082

12,649,670

689,865

Corporate
$

-

(1,785,962)

(1,462,311)

Total
$

62,561,655

62,561,655

(8,095,759)

(9,127,331)

65,958,548

65,958,548

2,436,763

1,632,490

21. SEGMENT REPORTING (Continued)

EVZ LIMITED



Notes
 

30 June 2012 
ASSETS
Segment assets 
Reconciliation of segment assets to group assets

Total group assets

Segment asset increases for the period

LIABILITIES
Segment liabilities
Reconciliation of segment liabilities to group liabilities

Total group liabilities

30 June 2011 
ASSETS
Segment assets 
Reconciliation of segment assets to group assets

Total group assets

Segment asset increases for the period

Engineering
$

21,410,896

322,538

26,368,868

30,215,552

355,283

Power
$

13,125,686

1,427,350

18,780,395

20,798,782

607,223

Water
$

10,785,407

435,178

3,414,901

8,778,541

170,658

Corporate
$

40,421,708

-

11,185,403

40,154,762

12,832

Total
$

85,743,697

47,741,811

2,185,066

59,749,567

23,994,440

99,947,637

61,501,597

1,145,996

Secondary Reporting (including Discontinued Operations)

21. SEGMENT REPORTING (Continued)

Segment liabilities
Reconciliation of segment liabilities  to group liabilities

Total group liabilities

30,620,500 17,316,657 1,947,789 9,910,823 59,795,769

23,599,905

LIABILITIES

Economic Entity
2012

$

73,068,933

47,741,811

Economic Entity
2011

$

79,664,960

61,501,597

REVENUE BY GEOGRAPHICAL REGION

Total revenue

ASSETS BY GEOGRAPHICAL REGION

Total assets

EVZ LIMITED



EVZ LIMITED

22. STATEMENT OF CASH FLOWS
(i)  Cash balances comprise:

Closing cash balance

(ii) Reconciliation of the operating profit/(loss) after 
tax to net cash flows from operations:

Changes in assets and liabilities adjusted for 
effects of acquisition/disposal of operations 
during financial year

Net cash provided/(used) by operating activities

Economic Entity
2012

$

1,479,195

(1,150,165)

754,547

Economic Entity
2011

$

3,451,867

2,664,566

(125,597)

(iii)  Discontinued Operations

Net cash increase/(decrease) in cash generated 
by the discontinued operation

Notes
 



Total lease liability

25. OPERATING LEASE COMMITMENTS
Property

Plant and equipment

Total commitments not recognised in the financial statements

EVZ LIMITED

Notes

23. STANDBY ARRANGEMENTS AND UNUSED CREDIT FACILITIES

24. LEASE COMMITMENTS

Economic Entity
2012

$

648,647

648,647

2,792,257

Economic Entity
2011

$

336,511

336,511

2,666,766



EVZ LIMITED

Notes
 

26. CONTINGENT LIABILITIES

27. FINANCIAL INSTRUMENTS

(i)  Treasury Risk Management

(ii) Financial Risks

Interest rate risk

Foreign currency risk

Liquidity risk

Credit risk

(a) Interest Rate Risk Exposures



EVZ LIMITED

Notes

2012
Financial Assets

Financial Liabilities

Net Financial Assets 
(Liabilities)

2011
Financial Assets

Financial Liabilities

Net Financial Assets 
(Liabilities)

Floating
Interest Rate

$

1,479,195

3,475,316

1 year 
or less

$

(1,290,508)

(6,189,271)

Fixed Interest

1-5 
years

$

(9,608,139)

(3,709,740)

More than 
5 years

$

-

-

Non Interest
Bearing

$

4,939,939

7,673,692

Total

$

(4,479,513)

1,249,997

27. FINANCIAL INSTRUMENTS (Continued)
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Notes

Reconciliation of Net Financials Assets/(Liabilities) to Net Assets

Net Assets

Economic Entity
2011

$

37,901,692

Economic Entity
2012

$

23,747,371

(b) Net fair value of financial assets and liabilities

(c) Liquidity risk

(d) Sensitivity analysis

(e) Foreign currency risk

(f) Price risk

28. SHARE BASED PAYMENTS

29. INVESTMENT IN CONTROLLED ENTITIES

Name of Entity Country of 
Incorporation

Class of
Shares

Equity Holdings
20112012

Cost of Parent Entity’s Investment
2011

$

3,735,154

2012
$

3,735,154

27. FINANCIAL INSTRUMENTS (Continued)
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Notes

30. SUBSEQUENT EVENTS

31. CONSTRUCTION CONTRACTS

Economic Entity
2012

$

1,280,701
7,372,787

595,368

Economic Entity
2011

$

3,543,819
10,263,036

490,423

32. DEED OF CROSS GUARANTEE

Statement of Comprehensive Income

Retained Earnings

Statement of Financial Position
Current assets

Total current assets

2011
$

Closed Group & Parties to Deed of Cross Guarantee

2012
$
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Notes

33. NEW AND AMENDED ACCOUNTING STANDARDS

Non-current assets

Total assets

Current liabilities

Non-current liabilities

Total liabilities
Net assets

Equity

2011 
$

Closed Group & Parties to Deed of Cross Guarantee
2012 

$

32. DEED OF CROSS GUARANTEE (Continued)
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Notes

33. NEW AND AMENDED ACCOUNTING STANDARDS (Continued)



Notes

EVZ LIMITED

33. NEW AND AMENDED ACCOUNTING STANDARDS (Continued)



Notes

35. COMPANY DETAILS
EVZ Limited

Syfon Systems Pty Ltd

Brockman Engineering Pty Ltd
i

EVZ Energy Pty Ltd

34. PARENT ENTITY DISCLOSURES

Financial Position 
Assets

Total assets

Liabilities

Total liabilities

Equity

Total equity

Financial Performance
Comprehensive income

Total comprehensive income/(loss)

Guarantees entered into by the parent entity in relation to the debts of its subsidiaries

Parent Entity
2012

$

26,171,228

11,185,403

14,985,825

(15,258,114)

Parent Entity
2011

$

40,154,762

9,910,823

30,243,939

64,139

TSF Engineering Pty Ltd

TSF Maintenance Services Pty Ltd

EVZ LIMITED



Directors’  
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Independent  

EVZ LIMITED



Independent   

EVZ LIMITED



1. Substantial Shareholders

2. Distribution of Shareholding

Range of Holding
No. of Shareholders

Ordinary Shares

2,356

3. Names of the 20 largest shareholders Shares held

90,534,579

% Holding

43.53

Additional

4. Voting Rights

5. Unlisted Options

EVZ LIMITED



6. General

7. Stock Exchange Listing

Additional

EVZ LIMITED



EVZ Limited and Controlled Entities
15 Clifford Street, Huntingdale, Victoria, 3166

Telephone Number: (03) 9545 5288
Facsimile Number: (03) 9558 9944

Email: corporate@evz.com.au

www.evz.com.au




