
INTELLIGENTMOTION

FISCAL YEAR 2022
ANNUAL REPORT



Columbus McKinnon (Nasdaq: CMCO) is a leading worldwide designer, manufacturer and marketer of intelligent
motion solutions that move the world forward and improve lives by efficiently and ergonomically moving, lifting,
positioning and securing materials.

Headquartered in Buffalo, New York, our key products include hoists, crane components, precision conveyor
systems, rigging tools, light rail workstations and digital power and motion control systems. The Company is
focused on commercial and industrial applications that require the safety and quality provided by its superior
design and engineering know-how.

FINANCIAL SUMMARY

Fiscal Year Ended March 31, 2022 2021 2020 2019 2018

Income Statement Data
Net sales $ 906,555 $ 649,642 809,162$ 809,162 $ 876,282 $ 839,419
Gross profit 315,730 220,225 283,186 304,997 285,061
Gross margin 34.8 % 33.9 % 35.0 % 34.8 % 34.0 %
Income from operations 73,781 42,255 89,824 69,442 68,331
Operating margin 8.1 % 6.5 % 11.1 % 7.9 % 8.1 %
Net income 29,660 9,106 59,672 42,577 22,065
Net income per diluted share $$ 1.04 0.38 2.50$ 2.50 $ 1.80 $ 0.95
Non-GAAP adjusted net income per diluted share1 $$ 2.83 1.57 3.20$ 3.20 $ 3.24 $ 2.53

Balance Sheet Data
Total assets $ 1,150,432$ 1,685,707 1,093,272$ 1,061,571$ $ 1,142,446
Total liabilities 912,904 620,283 629,687 630,412 734,217
Total debt 511,226 248,954 251,306 300,320 363,318
Total debt, net of cash 395,836 46,827 136,856 229,227 300,297
Total shareholders’ equity $ 772,803 $ 530,149 463,585$ 463,585 $ 431,159 $ 408,229
Total debt/capitalization 39.8 % 32.0 % 35.2 % 41.1 % 47.1 %
Total debt, net of cash/net total capitalization 33.9 % 8.1 % 22.8 % 34.7 % 42.4 %

Other Data
Operating cash flow $ 98,890$ 48,881 106,795$ 106,795 $ 79,499 $ 69,661
Depreciation and amortization 41,924 28,153 29,126 32,675 36,136
Capital expenditures $ (13,104) $ (12,300) (9,432)$ (12,288)$ $ (14,515)
Working capital (excl. cash and debt)/sales 2,3 15.5 % 9.3 % 14.5 % 17.2 % 17.9 %
Days sales outstanding 2 53.0 51.5 59.4 55.5 54.3
Inventory turns 2 3.9 4.4 3.9 3.7 3.6
Employees 3,224 2,653 2,997 3,128 3,328

1 The Company believes that non-GAAP adjusted net income per diluted share is a meaningful measure of financial performance in comparing period-to-period results. Please see the table at the
back of this report for a reconciliation of GAAP net income per diluted share to non-GAAP adjusted net income per diluted share. This information should be considered in addition to, but not as a
substitute for, other measures of financial performance reported in accordance with GAAP.
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A LETTER FROM THE PRESIDENT AND CEO
DEAR SHAREHOEE LDERS,S

Fiscal 2022 was A YEAR OF SIGNIFICANT PROGRESS and represents a
step change for Columbus McKinnon as we execute on our strategic
transformation. We are advancing on the path to being the global leader in
intelligent motion solutions for material handling. Columbus McKinnon is
uniquely positioned at this point in history to solve several of the world’s
critical challenges. We are central to the investments being made in
infrastructure, a key player in global efforts to localize and rebalance supply
chains, a crucial element in the need for automation in the midst of
shortages in labor availability, and at the forefront of addressing
requirements for safe, ergonomic material handling in a world of factory
automation and direct-to-consumer delivery.

CORE GROWTH FRAMEWORK: REIMAGINED OUR FUTURE THROUGH ACQUISITIONS
AND GROWTH INITIATIVES

We began fiscal 2022 with the acquisition of Dorner Manufacturing which added a new precision
conveyance platform to drive scale, improve our growth profile and enhance margins. This platform
expanded our intelligent motion capabilities with a broader offeff ring for material handling, provided access
to attractive markets with strong secular tailwinds and diversified our revenue stream with higher margin
business. We financed the acquisition using a combination of debt and equity and, because of our strong
cash generation, we were able to both quickly de-lever and complete an additional bolt-on acquisition to
enhance our precision conveyance platform. Garvey Corporation was acquired in December of 2021 and
provides an important competitive advantage through the combination of Garvey’s leading accumulation
technology with Dorner’s high speed, high precision, low profile conveying solutions.

We also accelerated our organic growth through initiatives leveraging our core growth framework,
looking outward to our customers and markets to clarify opportunities while innovating with automation
and rethinking our commercial strategy. We introduced several new products including the
Intelli-Connect™ Mobile App that provides easy remote access to essential crane and hoist perforr rmance
information and were a clear industry leader with the launch of the first electric chain hoist with remote
monitoring and wireless programming. Within our conveying platform, we continue to innovatef with the
introduction of several break-through products, including the AquaGard LP conveyor that features a low-
profile stainless-steel frame with compact end-roller pulleys. It is designed to fit in tight spaces in and
around other machinery, making it the ideal sanitary conveyor for the packaging, pharmaceutical and food
industries. Geographically, we are addressing gaps and structuring the organization to better serve
targeted areas while leveraging our global footprint to enable further market share gains.

We also benefited from core market recovery and increasing demand across targeted secular-growth
markets. The food and beverage, life sciences and direct-to-consumer markets were robust and the
entertainment market began to pick up nicely in the latter half of the year.

We achieved top tier growth performance for the year with record sales of $907 million, up 40% over
the prior year, even while we were challenged with the inefficiencies associated with the pandemic, labor
shortages and supply chain constraints. Acquisitions contributed $145 million while we grew 17%
organically. Our team demonstrated exceptional agility and resilience throughout the year as we juggled
production schedules based on the availability of supplies and labor while remaining laser focused on our
customer’s needs.



COLUMBUS MCKINNON BUSINESS SYSTEM (CMBS):
STRUCTURE AND DISCIPLINE TO SCALE IN ALL CONDITIONS

During this period of supply disruption, high inflation and
macroeconomic uncertainty, we remain intensely focused on
execution. We are taking further actions to deliver operational,
cost and price improvements while executing to address
increasing customer demand. We are strengthening our
foundation and developing a scalable top-tier enterprise that
can perfor rm in all conditions. While delivering for our customers, we are continuing to advance our
longer-term objectives. We remain very encouraged by our prospects, and while inflation and supply
chain challenges may be impacting the business in the near term, we have an unwavering focus on
achieving top-tier performance.

While addressing fiscal 2022’s challenges, we delivered operating income of $74 million – a 75%
year-over-year increase – and earnings per diluted share of $1.04. Adjusted earnings per diluted share1
were $2.83, up from $1.57 in fiscal 2021.

I believe fiscal 2022 was a proof point for Columbus McKinnon’s progress as we execute on our
strategy to transform the Company. During the year, we strengthened the core competencies required for
success, developed tools to enable scalable execution and collaboratively created plans to unlock our
potential and go further than we could have previously imagined. This is CMBS at work within
Columbus McKinnon as we take the Company to the next level.

DEFINING OUR PURPOSE

During the year, we embarked on an initiative to uncover our why – a purpose that would unite the
Company around a single reason for existence. We wanted to better understand the impact we have on
the world and give our employees and customers a purpose with which they could connect. Afterff
hundreds of interviews with our associates and months of work, we found a purpose statement that truly
defines why we do what we do:

�TOGETHER WE CREATE INTELLIGENTTT MOTION SOLUTIONS THAT
MOVE THE WORLD FORWARD AND IMPROVE LIVES.�

For nearly 150 years, Columbus McKinnon products have been used to lift, position, convey and secure
materials around the world. As we transform into a global leader in intelligent motion solutions, we are
integrating material handling solutions with automation technology and creating innovative, intelligent
offerings that enable the interconnectivity of equipment that ultimately helps move the world forward and
improve lives. Our products make a difference and are used day after day in critical applications around
the world.

CULTURE OF PERFORMANCE, ACCOUNTABILITY AND COMMUNITY

Fiscal 2022 was a very exciting year for Columbus McKinnon as we reimagined our future and advanced
our strategic transformation. We completed two transformative acquisitions and delivered terrific results
for the year, including 40% growth in revenue, 75% growth in operating income and 81% growth in
adjusted EBITDA1. Looking forward, we are unwavering in our intent on creating a better, more scalable,
and more profitable business model for Columbus McKinnon as we evolve into the global leader in
intelligent motion solutions for material handling.

This will take a culture that is driven by our purpose and values. Our transformation is as much about our
internal work as it is about our success externally. I want to emphasize how proud I am of our global
team of talented Columbus McKinnon associates and their progress along this journey. They have

1 Adjusted earnings per diluted share and adjusted EBITDA are non-GAAP measures which the Company believes is useful in
evaluating performance. See the reconciliation of GAAP measures to non-GAAP measures in the back of this Annual Report.
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remained resilient, agile and focused on improvement and results through what has been a very
challenging and dynamic period.

We have a very bright future ahead of us. I hope you are as excited about Columbus McKinnon’s
potential as we are!

Sincerely,y

DavidD id J.J WilsonWil
President and CEO
June 6, 2022

Our Purpose

Together we create intelligent motion solutions that move the world forwarr rd and improve lives

Our Values

Our six values drive everything we do at Columbus McKinnon

Connect Safety To Everything You Do
Take personal responsibility. Care for our people. Build
products everyone can trust.

Be Easy To Do Business With
Focus on the customer.
Listen. Simplify.

Deliver On Your Commitments
Aim for greatness. Do your best.
Hold yourself accountable.

Think Differently
Be proactive with ideas.
Ask questions. Be part of the solution.

Win As A Team
Embrace diversity. Respect each other.
Celebrate success.

Act With Integrity
Do the right thing. Extend trust.
Appreciate differences.
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Executive Officers
David J. Wilson
President and Chief Executive Officer

Gregory P. Rustowicz
Sr. Vice President-Finance, Chief Financial Officer
and Treasurer

Bert A. Brant
Sr. Vice President, Global Manufacturing Operations

Appal Chintapalli
President, EMEA and APAC

Alan S. Korman
Sr. Vice President, Corporate Development,
General Counsel and Secretary

Mark R. Paradowski
Sr. Vice President and Chief Digital Officer

Mario Ramos
Sr. Vice President, Global Product Development

Terry Schadeberg
President, Americas

Adrienne Williams
Sr. Vice President and Chief Human Resources Officer

Board of Directors
Richard H. Fleming, Chairman
USG Corporation (NYSE: USG) (retired)

David J. Wilson
Columbus McKinnon

Chad R. Abraham 1,3

Piper Sandler (NYSE: PIPR)

Aziz S. Aghili 1,3
Dana Holding Corporation (NYSE:DAN)

Jeanne Beliveau-Dunn 2,3

Claridad LLC

Gerald G. Colella 2,3

MKS Instruments (Nasdaq: MKSI)

Michael Dastoor 1,2

Jabil, Inc. (NYSE: JBL)

Liam G. McCarthy 1,2*,3

Molex Inc. (Nasdaq: MOLX) (retired)

Heath A. Mitts 1*,2

TE Connectivity Ltd. (NYSE: TEL)

Kathryn V. Roedel 1,2,3*
Sleep Number Corporation (Nasdaq: SCSS) (retired)

Shareholder and Corporate
Information
Common Stock
Columbus McKinnon’s common stock is traded
on Nasdaq under the symbol CMCO. As of
May 23, 2021, there were 339 shareholders
of record and 28,550,590 total shares of common stock
outstanding. According to SEC filings, as
of March 31, 2022, there were 199 institutional
and mutual fund investors who own approximately
97.7% of Columbus McKinnon’s outstanding
common shares.

Annual Meeting of Shareholders
July 18, 2022
10:00 a.m. Eastern Time
Virtual meeting at:
www.proxydocs.com/CMCO

Transfer Agent
Please direct questions about lost certificates,
change of address and consolidation of accounts
to the Company’s transfer agent and registrar:

American Stock Transfer & Trust Company
6201 15th Avenue
Brooklyn, New York 11219
800-937-5449
718-921-8124
www.astfinancial.com

Corporate Headquarters
Columbus McKinnon Corporation
205 Crosspoint Parkway
Buffalo, New York 14068
716-689-5400
www.columbusmckinnon.com

Investor Relations
Gregory P. Rustowicz
Senior Vice President and Chief Financial Officer
Columbus McKinnon Corporation
716-689-5442
greg.rustowicz@cmworks.com
Deborah K. Pawlowski
Kei Advisors LLC
716-843-3908
dpawlowski@keiadvisors.com
Investor information is available on the
Company’s website:
investors.columbusmckinnon.com

Independent Auditors
Ernst & Young LLP
1500 Key Tower
50 Fountain Plaza
Buffalo, New York 14202-2297

1 Audit
2 Compensation and Succession
3 Corporate Governance and Nomination
* Chairperson

Nicholas T. Pinchuk 2,3

Snap-on Inc. (NYSE: SNA)



Forward-Looking Information
The Columbus McKinnon annual report contains
“forward-looking statements” within the meaning of
the Private Securities Litigation Reform Act of 1995.
Such statements include, but are not limited to,
statements concerning future sales and earnings,
involve known and unknown risks, uncertainties and
other factors that could cause the actual results of
the Company to differ materially from the results
expressed or implied by such statements, including
the impact of supply chain challenges and inflation,
the ability of the Company to scale the organization,
achieve its Blueprint for Growth 2.0 strategy and
execute CMBS; and the Company’s ability to
achieve revenue expectations, global economic and
business conditions, conditions affecting the
industries served by the Company and its
subsidiaries, the Company's customers and
suppliers, competitor responses to the Company's
products and services, the overall market
acceptance of such products and services, the
ability to expand into new markets and geographic
regions, and other factors disclosed in the
Company's periodic reports filed with the Securities
and Exchange Commission. The Company
assumes no obligation to update the forward-
looking information.

2022 2021
GAAP Net cash provided by operating activities 48,881$ 98,890$
Capital expenditures (13,104) (12,300)

Non-GAAP free cash flow 35,777$ 86,590$

Reconciliation of GAAP Net Cash Provided byOperating Activities to
Non-GAAP Free Cash Flow

Year Ended March 31,

Year Ended
March 31,

2022
GAAP net Income 29,660$
Add back (deduct):
Income tax expense (benefit) 8,786
Interest and debt expense 20,126
Investment (income) loss (46)
Foreign currency exchange (gain) loss 1,574
Other (income) expense, net (1,122)
Depreciation and amortization expense 41,924
Cost of debt refinancing 14,803
Acquisition deal costs 10,473
Acquisition inventory step-up expense 5,042
Business realignment costs 3,902
Product liability settlement 2,850
Acquisition amortization of backlog 2,100

Non-GAAP adjusted EBITDA 140,072$

Reconciliation of GAAP Net Income to
Non-GAAP Adjusted EBITDA

2022 2021 2020 2019 2018
GAAP Net Income 29,660$ 9,106$ 59,672$ 42,577$ 22,065$
Add back (deduct):
Amortization of intangibles 25,283 12,623 12,942 14,900 15,552
Cost of debt refinancing 14,803 - - - -
Acquisition deal, integration, and severance costs 10,473 3,951 - - 8,763
Acquisition inventory step-up expense 5,042 - - - -
Business realignment costs 3,902 1,470 2,831 1,906 -
Product liability settlement 2,850 - - - -
Acquisition amortization of backlog 2,100 - - - -
Non-cash pension settlement expense - 19,046 - - -
Factory closures - 3,778 4,709 1,473 -
Insurance recovery legal costs - 229 585 1,282 2,948
Net loss on sales of businesses, including impairment - - 176 25,672 -
Debt repricing fees - - - - 619
Magnetek litigation - - - - 400
Insurance settlement - - (382) - (2,362)
Gain on sale of building - (2,638) - - -
Normalize tax rate to 22% * (13,852) (9,708) (4,080) (11,268) 10,987

Non-GAAP adjusted net income 80,261$ 37,857$ 76,453$ 76,542$ 58,972$

Average diluted shares outstanding 28,401 24,173 23,855 23,660 23,335

Net income per diluted share - GAAP 1.04 0.38 2.50 1.80 0.95
Net income per diluted share - Non-GAAP 2.83 1.57 3.20 3.24 2.53

* Applies a normalized tax rate of 22% to GAAP pre-tax income and non-GAAP adjustments above, pre-tax.

Reconciliation of GAAP Net Income & EPS to
Non-GAAP Net Income & EPS

Year Ended March 31,



Nasdaq: CMCO

205 Crosspoint Parkway | Buffalo, New York 14068
www.columbusmckinnon.com
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