
C O M M E R C I A L  M E T A L S  C O M P A N Y

A N N U A L  R E P O R T



Commercial Metals Company and its subsidiaries 

manufacture, recycle and market steel and metal products, 

related materials and services through a network of facilities 

that includes eight electric arc furnace (“EAF”) mini mills, 

two EAF micro mills, a rerolling mill, steel fabrication and 

processing plants, construction-related product warehouses, 

and metal recycling facilities in the United States and Poland.
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When a steelmaker at a former 
competitor’s plant first heard that 
Commercial Metals Company was 
acquiring the mini mill where he 
worked, he was so enthused that 
he started wearing a CMC t-shirt 
under his regular uniform.

We share his enthusiasm.

With the completed acquisition 
of significant additional U.S. 
assets, fiscal 2019 was a truly 
transformative year for CMC.

Through the acquisition, we 
have added 33 steel fabrication 
facilities, four steel mini mills,  
2.7 million tons of capacity and 
2,500 new colleagues to CMC. 
As a result, at the close of fiscal 
2019, CMC had more than 60 
fabrication facilities across 
the country and 10 U.S. steel 
mills. Globally, we had 11,500 
employees and a capacity to 
produce 7.2 million tons of steel.  
The acquisition allows us to better 
serve our customers, expands 
our footprint in key markets 
and strengthens our operational 
flexibility.

The CMC t-shirt that our new 
colleague enthusiastically wore 
was, appropriately, size XL. So in 
honor of all our new colleagues, 
and in recognition of the hard work 
of our existing team who made this 
transition possible, Ready to XL is 
our theme for this year’s report.   

XL, to highlight CMC’s remarkable 
growth, our room to grow in the 
future and also our commitment to 
excel in the years ahead.
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AN EXTRA-LARGE  
COMMITMENT  
TO EXCELLENCE

COVERING  
KEY MARKETS

PRODUCTS  
AND CAPACITY  
THAT FIT OUR  
CUSTOMERS

CMC’s recycling, mills and fabrication 
facilities are located throughout the U.S., 
allowing us to reach key markets and to serve 
a range of customers. Our mini mill in Poland 
gives us access to European markets, as well.

CMC’s successful fiscal 2019 acquisition has 
significantly expanded our steelmaking capacity,  
giving us the ability to meet our customers’ growing 
demand for straight rebar and the operational 
flexibility to be able to offer innovations such as 
spooled rebar, as well as other long products like 
merchant and wire rod in the U.S. and Poland.  
We also remain one of the largest metals  
recyclers in the U.S. and Poland.

With a major acquisition completed in fiscal 
2019, CMC welcomed some 2,500 new 
colleagues. Our shared commitment to a culture 
of safety and career opportunities helps make 
the transition a success.
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CMC AMERICAS MILLS
PRE-ACQUISITION 6
POST-ACQUISITION

10

CMC AMERICAS FABRICATION FACILITIES
PRE-ACQUISITION 34
POST-ACQUISITION

67

CMC AMERICAS RECYCLING FACILITIES
FY2019 34

CMC TOTAL CAPACITY (TONS)

PRE-ACQUISITION 4.5M
POST-ACQUISITION

7.2M

CMC TOTAL SCRAP METAL PROCESSING CAPACITY (TONS)

FY2019 4.4M

CMC EMPLOYEES
PRE-ACQUISITION 9,000
POST-ACQUISITION

11,500
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FINANCIAL HIGHLIGHTS 2019 2019 2018

Net sales1 $   5,829,002 $   4,643,723

Earnings from continuing operations 198,779 135,237

Net earnings 198,093 138,506

Adjusted earnings from continuing operations2 247,625 176,060

Diluted earnings per share 1.66 1.17

Adjusted earnings from continuing operations per diluted share2 2.08 1.49

Adjusted EBITDA from continuing operations2 424,085 352,221

Core EBITDA from continuing operations2 501,465 412,237

Net working capital 1,385,415 1,535,262

Cash dividends per share 0.48 0.48

Cash dividends paid 56,537 56,076

Stockholders’ equity 1,623,861 1,493,397

Stockholders’ equity attributable to CMC per share 13.77 12.76

Total assets $  3,758,771 $  3,328,304

Average diluted shares outstanding 119,124,628 118,145,848

TONS SHIPPED 2019 2018 2017 2016 2015

Americas Recycling tons shipped 2,548 2,698 2,233 1,815 2,003

      Americas Mills rebar shipments 3,113 1,804 1,703 1,631 1,644

      Americas Mills merchant and other shipments 1,281 1,210 1,022 999 1,043

      International Mill shipments 1,460 1,500 1,379 1,254 1,226

Total mill tons shipped 5,854 4,514 4,104 3,884 3,913

Total Americas Fabrication tons shipped 1,632 1,114 1,121 1,155 1,161

NET SALES1

($ in billions)

NET EARNINGS
($ in millions)

 Years Ended August 31

 Years Ended August 31

(in thousands, except share and per share data)

(in thousands)

2018 139
2019 198

2017 46

2016 55

2015

2018 4.6
2019 5.8

2017 3.8

2016 3.6

2015 4.5

79

1 Excludes divisions classified as discontinued operations
2 �For a reconciliation of non-GAAP financial measures, see the supplemental information posted to the investor relations section of our website at www.cmc.com



When I wrote this letter at the close of fiscal 2018, CMC had 9,000 employees and 

seven steel mills with an annual capacity of 4.5 million tons. At the close of fiscal 

2019, we now have 11,500 employees and 11 steel mills with an annual capacity of 

7.2 million tons, and we have also added more than 30 rebar fabrication facilities. 

What a difference a year makes.

This transformational growth was created by an acquisition of assets from a competitor, 

completed in the first quarter of 2019. 

In our highly competitive, highly cyclical industry, business pressures don’t stop in order  

to accommodate a new influx of assets. That’s why I’m particularly proud of our company’s 

hard work before, during and after the acquisition, which has helped ensure a smooth 

integration and our continued ability to meet the needs of customers at the level of 

excellence for which CMC is known.

With that commitment to service as our foundation, fiscal 2019 was another positive, 

profitable year for CMC. We took advantage of strong demand across our major markets to 

achieve excellent results. Our new greenfield Oklahoma facility ramping to full capacity and 

our continued introduction of hot spooled rebar to the North American market contributed 

to our success. All our business segments performed well, though the results of U.S. 

fabrication operations were negatively impacted by rising raw material prices.
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BARBARA R. SMITH

Chairman of the Board, President  
and Chief Executive Officer

TO OUR  

STOCKHOLDERS



AMERICAS RECYCLING
Our Americas Recycling segment realized adjusted EBITDA of $42.1 million for fiscal 2019, 

compared to $68.7 million in fiscal 2018. Despite a decline in scrap pricing, we achieved 

strong results through diligent buying practices, rapid inventory turnover and a recent 

investment in separation technology that allows us to better refine our nonferrous purity levels 

thus producing a higher quality product for our customers.

AMERICAS MILLS
Our Americas Mills segment recorded adjusted EBITDA of $545.2 million in fiscal 2019, 

compared to $301.8 million in fiscal 2018. Results were fueled by mill assets added in the 

acquisition and continued robust demand in U.S. non-residential construction markets.

AMERICAS FABRICATION
The Americas Fabrication segment recorded an adjusted EBITDA loss of $123.0 million for 

fiscal 2019, compared to a loss of $39.4 million in fiscal 2018. Contributing to the loss is the 

necessity of working through a fixed priced backlog of contract work while absorbing significant 

raw material cost escalation. With strong fabrication bidding activity for new jobs at more 

favorable pricing, we anticipate improved results for the segment in fiscal 2020. 

INTERNATIONAL MILL
CMC’s International Mill segment achieved adjusted EBITDA of $100.1 million in fiscal 2019, 

compared to $131.7 million in fiscal 2018. Results were supported by the continued strong non-

residential construction market in Poland and the completion of a major rolling mill overhaul.

MAINTAINING LIQUIDITY
CMC’s liquidity position remained strong with cash and cash equivalents of $192.5 million and 

availability under the Company’s credit and account receivables programs of approximately 

$611.0 million. We were able to take advantage of strong cash flows to reduce leverage taken 

on by the acquisition.

LOOKING AHEAD
Our growth will allow CMC to serve customers’ needs going forward with even greater flexibility, 

increasing our ability to offer more innovative products to a broader market. We anticipate 

demand in non-residential markets in both the U.S. and Poland will remain strong going into 

fiscal 2020, and we are more ready to satisfy that demand than ever before. We welcome 

all our new colleagues, as we extend our deepest appreciation to all employees and other 

stakeholders of CMC for another successful year.

BARBARA R. SMITH
Chairman of the Board, President  
and Chief Executive Officer

December 2, 2019
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NET  SALES  
BY  REGION 1

North America: 83% 
Europe: 14% 

Asia and other: 3% 

1 Excludes divisions classified as discontinued operations
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OPERATING SEGMENTS

ANNUAL  CAPACITY 

3.8 million tons

FISCAL  2019  RESULTS
Net Sales*:  

$908.5 million
Adjusted EBITDA:  

$42.1 million
Ferrous Scrap Metal Shipped: 

2.3 million tons
Nonferrous Scrap Metal Shipped: 

243 thousand tons

2019  HIGHLIGHTS 
1.2 million tons shipped to CMC steel mills, 
strengthening our vertical integration.

Enhanced separation technology leads to 
improved refinement of end nonferrous  
purity levels.

ANNUAL  CAPACITY

5.8 million tons

FISCAL  2019  RESULTS
Net Sales*: 

$1.9 billion
Adjusted EBITDA: 

$545.2 million
Shipments: 

4.4 million tons

2019  HIGHLIGHTS 
Successful integration of 4 newly acquired 
steel mini mills.

Implementation of a spooler at CMC Steel 
Arizona to deepen our abilities as the only 
producer of hot spooled rebar in North 
America. 

AMERICAS 

RECYCLING

AMERICAS  

MILLS

* Unaffiliated sales only



CMC’S AMERICAS RECYCLING segment consists of more than 30 

scrap metal processing plants, concentrated largely in Texas, South 

Carolina, Florida and the southern United States. CMC is one of the 

United States’ largest processors of nonferrous scrap metal and one 

of its largest regional processors of ferrous scrap metals.

The Americas Recycling segment processes scrap metals for use as 

raw materials by manufacturers of new metal products. Our annual 

ferrous scrap processing capacity is approximately 3.4 million tons; 

our annual nonferrous scrap processing capacity is approximately 

400 thousand tons.

Americas Recycling customers include steel mills (including 

CMC’s), as well as specialty steel producers, high temperature alloy 

manufacturers, foundries, aluminum refineries and mills and copper 

and brass mills.
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CMC’S AMERICAS MILLS segment is comprised of seven Electric 

Arc Furnace (EAF) mini mills (including the newly acquired CMC 

Steel California, CMC Steel Florida, CMC Steel New Jersey and 

CMC Steel Tennessee), two EAF micro mills (including CMC Steel 

Oklahoma, commissioned in 2018) and a rerolling mill with a 

total finished steel capacity of approximately 5.8 million tons. This 

segment also includes recycling yards that support the mills.

The products our CMC Americas steel mills produce include 

reinforcing bar, merchant bar, fence posts and wire rod. The 

products are sold to the construction, service center, transportation, 

steel warehousing, fabrication, energy, petrochemical, agriculture 

and original equipment manufacturing industries.

FISCAL  2019  
GLOBAL  NET  SALES $5.8 billion

Americas Recycling: 16%
Americas Mills: 32%
Americas Fabrication: 38%
International Mills: 14%
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ANNUAL  CAPACITY 

2.5 million tons

FISCAL  2019  RESULTS
Net Sales*:  

$2.2 billion
Adjusted EBITDA loss of:  

$123.0 million
Shipments: 

1.6 million tons

2019  HIGHLIGHTS 
Successful integration of 30+ newly 
acquired rebar facilities.

Shipped the majority of lower-priced 
backlog work, setting us up for improved 
margins going forward.

ANNUAL  CAPACITY

1.3 million tons

FISCAL  2019  RESULTS
Net Sales*: 

$815.7 million
Adjusted EBITDA: 

$100.1 million
Shipments: 

1.5 million tons

2019  HIGHLIGHTS 
Productive exchange of Polish and  
U.S. managers.

AMERICAS 

FABRICATION

INTERNATIONAL  

MILL

* Unaffiliated sales only



CMC’S AMERICAS FABRICATION segment includes more than 

60 rebar fabrication plants, including more than 30 facilities 

added through our recent acquisition, as well as steel fence post 

manufacturing plants, heat treating plants and construction service 

warehouses.

As one of the largest rebar fabricators in the U.S., we serve 

customers in commercial and public construction, as well as in the 

infrastructure, energy and agriculture sectors.

CMC has fabricated steel for numerous notable projects, including 

sports stadiums, corporate headquarters, public buildings, highways, 

bridges, rail systems and other major infrastructure projects.
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CMC’S INTERNATIONAL MILL segment is anchored by an EAF mini 

mill in Zawiercie, Poland, vertically supported by 12 scrap yards, a 

mesh plant and three rebar fabrication shops in southern and central 

Poland. Products include rebar, merchant bar, wire rod and billet.

This segment serves construction and 

infrastructure sector customers, primarily in 

Poland. Sales to customers in other European 

markets, including the Czech Republic, 

Germany, Hungary and Slovakia, account for 

approximately 37 percent of sales.

CMC International Mill customers include 

fabricators, manufacturers, distributors, 

construction companies, OEMs and truck  

and trailer and automotive companies.

Billet: 13% 
Wire Rod: 14%

Rebar: 29%
Merchant: 44%

PRODUCT 
MIX



OPERATIONS 2019 2018 2017 2016 2015

Net sales1   $  5,829,002   $   4,643,723   $   3,844,069 $   3,596,068 $   4,452,026

Earnings from continuing operations 198,779 135,237 50,175 62,001 58,583

Earnings before income taxes 267,932 168,619 55,611 67,241 125,851

Income taxes 69,839 30,113 9,279 12,479 46,408

Net earnings attributable to CMC 198,093 138,506 46,332 54,762 79,443

Effective tax rate 26.1% 17.9% 16.7% 18.6% 36.9%

Interest expense1 71,373 40,957 44,151 62,973 73,316

Depreciation, amortization and impairment charges 159,055 146,712 133,309 182,733 147,389

Adjusted EBITDA from continuing operations2 424,085 352,221 235,822 305,237 305,645

BALANCE SHEET INFORMATION

Cash and cash equivalents 192,461 622,473 252,595 517,544 485,323

Accounts receivable 1,016,088 749,484 561,411 689,382 900,619

Inventories 692,368 589,005 462,648 540,014 880,484

Total current assets 2,080,005 2,077,205 1,713,900 2,048,125 2,380,387

Property, plant and equipment

      Original cost 3,196,585 2,670,872 2,572,693 2,322,980 2,294,582

      Net of depreciation and amortization 1,500,971 1,075,038 1,051,677 895,045 883,650

      Capital expenditures 138,836 174,655 213,120 163,332 119,580

Total assets 3,758,771 3,328,304 2,975,131 3,130,869 3,439,951

Total current liabilities 694,590 541,943 608,438 821,118 628,610

Net working capital 1,385,415 1,535,262 1,105,462 1,227,007 1,751,777

Long-term debt3 1,227,214 1,138,619 805,580 757,948 1,272,245

Long-term deferred income tax liability 79,290 37,834 49,160 63,021 55,803

Total stockholders’ equity attributable to CMC 1,623,861 1,493,397 1,400,757 1,367,272 1,381,225

Return on beginning stockholders’ equity attributable to CMC 13.3% 9.9% 3.4% 4.0% 5.4%

Stockholders’ equity attributable to CMC per share 13.77 12.76 12.10 11.93 11.94

SHARE INFORMATION

Diluted earnings per share 1.66 1.17 0.39 0.47 0.67

Cash dividends per share of common stock 0.48 0.48 0.48 0.48 0.48

Total cash dividends paid 56,537 56,076 55,514 55,342 55,945

Average diluted common shares 119,124,628 118,145,848 117,364,408 116,623,826 117,949,898

OTHER DATA

Number of employees at year-end 11,524 8,900 8,797 8,388 9,126

Stockholders of record at year-end 2,731 2,878 3,424 3,498 3,663

1 Excludes divisions classified as discontinued operations
2 �Adjusted EBITDA from continuing operations = earnings from continuing operations before interest expense, 

income taxes, depreciation, amortization and impairment charges
3 Excludes current maturities of long-term debt

For a reconciliation of non-GAAP financial measures to the most directly comparable GAAP financial measures, 
see the supplemental information posted to the investor relations section of our website at www.cmc.com.

(in thousands, except share and per share data and ratios)
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SELECTED FINANCIAL DATA 2019



OPERATIONS 2019 2018 2017 2016 2015

Net sales1   $  5,829,002   $   4,643,723   $   3,844,069 $   3,596,068 $   4,452,026

Earnings from continuing operations 198,779 135,237 50,175 62,001 58,583

Earnings before income taxes 267,932 168,619 55,611 67,241 125,851

Income taxes 69,839 30,113 9,279 12,479 46,408

Net earnings attributable to CMC 198,093 138,506 46,332 54,762 79,443

Effective tax rate 26.1% 17.9% 16.7% 18.6% 36.9%

Interest expense1 71,373 40,957 44,151 62,973 73,316

Depreciation, amortization and impairment charges 159,055 146,712 133,309 182,733 147,389

Adjusted EBITDA from continuing operations2 424,085 352,221 235,822 305,237 305,645

BALANCE SHEET INFORMATION

Cash and cash equivalents 192,461 622,473 252,595 517,544 485,323

Accounts receivable 1,016,088 749,484 561,411 689,382 900,619

Inventories 692,368 589,005 462,648 540,014 880,484

Total current assets 2,080,005 2,077,205 1,713,900 2,048,125 2,380,387

Property, plant and equipment

      Original cost 3,196,585 2,670,872 2,572,693 2,322,980 2,294,582

      Net of depreciation and amortization 1,500,971 1,075,038 1,051,677 895,045 883,650

      Capital expenditures 138,836 174,655 213,120 163,332 119,580

Total assets 3,758,771 3,328,304 2,975,131 3,130,869 3,439,951

Total current liabilities 694,590 541,943 608,438 821,118 628,610

Net working capital 1,385,415 1,535,262 1,105,462 1,227,007 1,751,777

Long-term debt3 1,227,214 1,138,619 805,580 757,948 1,272,245

Long-term deferred income tax liability 79,290 37,834 49,160 63,021 55,803

Total stockholders’ equity attributable to CMC 1,623,861 1,493,397 1,400,757 1,367,272 1,381,225

Return on beginning stockholders’ equity attributable to CMC 13.3% 9.9% 3.4% 4.0% 5.4%

Stockholders’ equity attributable to CMC per share 13.77 12.76 12.10 11.93 11.94

SHARE INFORMATION

Diluted earnings per share 1.66 1.17 0.39 0.47 0.67

Cash dividends per share of common stock 0.48 0.48 0.48 0.48 0.48

Total cash dividends paid 56,537 56,076 55,514 55,342 55,945

Average diluted common shares 119,124,628 118,145,848 117,364,408 116,623,826 117,949,898

OTHER DATA

Number of employees at year-end 11,524 8,900 8,797 8,388 9,126

Stockholders of record at year-end 2,731 2,878 3,424 3,498 3,663
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RHYS J. BEST

Retired – Former  
Chairman, President,  
CEO and Director, Lone  
Star Technologies, Inc.

VICKI L. AVRIL

Retired – Former  
President and Chief 
Executive Officer  
of IPSCO Tubulars, Inc.

RICHARD B. KELSON

Lead Director; 
Chairman, President  
and CEO of ServCo, LLC

RICK J. MILLS

Retired – Former 
Corporate Vice  
President and President  
of Components Group  
of Cummins, Inc.

SARAH RAISS

Retired – Former 
Executive Vice  
President Corporate  
Services, TransCanada  
Corporation

J. DAVID SMITH

Retired – Former 
Chairman, President 
and CEO, Euramax 
International, Inc.

CHARLES L. SZEWS

Retired – Former 
President and CEO of 
Oshkosh Corporation

JOSEPH C. WINKLER

Retired – Former  
Chairman and CEO,  
Complete Production  
Services, Inc.

STEPHEN WEAVER

Vice President,  
Human Resources

MARY LINDSEY*

Senior Vice President 
and Chief Financial 
Officer

CMC EXECUTIVE MANAGEMENT

TRACY PORTER

Executive Vice  
President and Chief 
Operating Officer

PAUL KIRKPATRICK

Vice President, 
General Counsel and 
Corporate Secretary

BARBARA R. SMITH

Chairman, President 
and Chief Executive 
Officer

CMC BOARD OF DIRECTORS

BARBARA R. SMITH

Chairman of the Board, 
President and Chief 
Executive Officer of 
Commercial Metals  
Company
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*Mary Lindsey served as Chief Financial Officer for FY19. Paul Lawrence assumed the role on September 1, 2019.
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TO OUR  

CUSTOMERS

TO OUR  

EMPLOYEES

TO OUR  

COMMUNITIES

TO OUR  

SHAREHOLDERS

CMC is committed to providing the highest  

level of service in the industry.

CMC is committed to providing a safe work 

environment and the opportunity for each of our 

teammates to reach his or her highest potential.

CMC is committed to making our communities  

a better place to live and work.

CMC is committed to creating value.
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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 10-K
(Mark One)

Í ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934
For the fiscal year ended August 31, 2019

‘ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from to

Commission file number 1-4304

Commercial Metals Company
(Exact name of registrant as specified in its charter)

Delaware 75-0725338
(State or other jurisdiction of
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Identification No.)

6565 N. MacArthur Blvd.
Irving, Texas 75039
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(214) 689-4300
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Securities registered pursuant to Section 12(g) of the Act: None
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submitted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or for such shorter
period that the registrant was required to submit such files). Yes Í No ‘

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, smaller
reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller
reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer Í Accelerated filer ‘

Non-accelerated filer ‘ Smaller reporting company ‘

Emerging growth company ‘

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period
for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act ‘

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes ‘ No Í

The aggregate market value of the Company’s common stock on February 28, 2019 held by non-affiliates of the registrant
based on the closing price per share on February 28, 2019 on the New York Stock Exchange was approximately $1.9 billion.
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Operating Activities 

Investing Activities 

Financing Activities 



















Internal Control - Integrated Framework (2013)

Internal Control 
- Integrated Framework (2013)





Internal 
Control - Integrated Framework (2013)

Revenue Recognition - Revenue from Contracts with Customers in the 
Americas Fabrication Segment - Refer to Notes 2 and 6 to the Financial Statements 

Critical Audit Matter Description 



How the Critical Audit Matter Was Addressed in the Audit 

Goodwill - A Reporting Unit within the Americas Fabrication Reporting Segment - 
Refer to Notes 2 and 9 to the Financial Statements 

Critical Audit Matter Description 



How the Critical Audit Matter Was Addressed in the Audit 

Acquisition - Refer to Note 3 to the Financial Statements 

Critical Audit Matter Description 



How the Critical Audit Matter Was Addressed in the Audit 

























































































Evaluation of Disclosure Controls and Procedures.

Management's Report on Internal Control Over Financial Reporting. 

Internal Control-
Integrated Framework (2013)

Changes in Internal Control Over Financial Reporting. 
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CORPORATE HEADQUARTERS

Commercial Metals Company 
6565 N. MacArthur Blvd. 
Suite 800 
Irving, Texas 75039 
214.689.4300

Website 
www.cmc.com

STOCK EXCHANGE LISTING

New York Stock Exchange Symbol:  
CMC

EXECUTIVE CERTIFICATIONS

Commercial Metals Company has included, as Exhibit 31 to its 
2019 Annual Report on Form 10-K filed with the Securities and 
Exchange Commission, certificates of the principal executive officer 
and principal financial officer of the Company regarding the quality 
of the Company’s public disclosure as required by Section 302 of 
the Sarbanes-Oxley Act. The Company has also submitted to the New 
York Stock Exchange (NYSE) a certificate of the CEO certifying that 
she is not aware of any violation by the Company of NYSE corporate 
governance listing standard.

ANNUAL MEETING OF STOCKHOLDERS

January 8, 2020 
10:00 A.M. C.S.T.

CMC Hall at the Company’s Headquarters 
6565 North Macarthur Boulevard, 9th Floor 
Irving, Texas 75039

FORM 10-K

Copies of the Corporation’s Form 10-K 
are available from:

Corporate Secretary 
Commercial Metals Company 
P.O. Box 1046 
Dallas, Texas 75221-1046

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Deloitte & Touche LLP 
Dallas, Texas

SHAREHOLDER SERVICES

Shareholder inquiries should be addressed 
to our Transfer Agent:

Broadridge Corporate 
Issuer Solutions, Inc. 
1155 Long Island Avenue 
Attn: IWS 
Edgewood, New York 11717 
877.830.4928

or email to
shareholder@broadridge.com

or online at
www.shareholder.broadridge.com

INVESTOR RELATIONS

Additional corporate information is available from our website at 
www.cmc.com or by emailing the company at IR@cmc.com.

This annual report to stockholders contains “forward-looking 
statements” within the meaning of the federal securities laws, with 
respect to economic conditions, our financial condition, results of 
operations, cash flows and business, and our expectations or beliefs 
concerning future events. See the discussion of risk factors in Part I 
Item 1A, and the discussion of forward-looking statements in Part II 
Item 7, of our accompanying Annual Report on Form 10-K, each of 
which is incorporated herein by reference.
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