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FINANCIAL HIGHLIGHTS
Year ended December 31,

(Dollars in thousands, except per share amounts) 2022     2021     2020     
Revenue:
Contract operations  $677,801  $648,311 $738,918 
Aftermarket services  167,767  133,150  136,052 
Total revenue  $845,568  $781,461  $874,970 

Gross margin(1):
Contract operations  $398,903  $403,825  $477,831 
Aftermarket services  27,181  18,719  19,946 
Total gross margin  $426,084  $422,544  $497,777 

Gross margin percentage:
Contract operations 59% 62% 65%
Aftermarket services 16% 14% 15%

Adjusted EBITDA (2)  $363,325  $360,809  $414,770 

Total assets  $2,598,750  $2,589,966  $2,779,722 
Long-term debt  1,548,334  1,530,825  1,688,867 
Total equity  860,693  891,438  935,557 

Net income (loss)  $44,296  $28,217  $(68,445)
Net income (loss) per common share  0.28  0.18  (0.46)

Dividends declared and paid per common share  $0.580  $0.580  $0.580 

(1)  See “Non-GAAP Financial Measures” in Part II Item 7 “Management’s Discussion and Analysis of Financial Condition and Results 
of Operations” of our accompanying 2022 Form 10-K for information on gross margin.

(2)  See “Reconciliation of Net Income (Loss) to Adjusted EBITDA” below.

RECONCILIATION OF NET INCOME (LOSS) TO ADJUSTED EBITDA  
Year ended December 31,

(In thousands) 2022 2021 2020
Net income (loss)  $44,296  $28,217  $(68,445)
Depreciation and amortization  164,259  178,946  193,138 
Long-lived and other asset impairment  21,442  21,397  79,556 
Goodwill impairment  -  -  99,830 
Unrealized change in fair value of investment in unconsolidated affiliate 1,864 - -
Restructuring charges  -  2,903  8,450 
Interest expense  101,259  108,135  105,716 
Debt extinguishment loss  -  -  3,971 
Stock-based compensation expense  11,928  11,336  10,551 
Amortization of capitalized implementation costs 1,984 - -
Indemnification (income) expense, net  -  (869)  (460)
Provision for (benefit from) income taxes  16,293  10,744  (17,537)

Adjusted EBITDA(1)  $363,325  $360,809  $414,770 

(1)   Adjusted EBITDA, a non–GAAP measure, is defined as net income (loss) excluding interest expense, income taxes, depreciation 
and amortization, long–lived and other asset impairment, goodwill impairment, unrealized change in fair value of investment 
in unconsolidated affiliate, restructuring charges, debt extinguishment loss, non–cash stock–based compensation expense, 
amortization of capitalized implementation costs, indemnification income and other items. 
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CORPORATE INFORMATION

Annual Meeting
The 2023 Annual Meeting of Stockholders  

will be held April 27, 2023, at 9:00 a.m. central 

time, at Archrock’s Corporate Office.

Stock Trading
New York Stock Exchange symbol: AROC 

Stockholder Information Website
Additional information on Archrock, including 

securities filings, press releases, Code of  

Business Conduct, Corporate Governance  

Principles and Board Committee Charters, is 

available on our website at www.archrock.com.

Transfer Agent-Registrar
American Stock Transfer and  

Trust Company, LLC  

6201 15th Avenue

Brooklyn, New York 11219 USA

(800) 937-5449 or (718) 921-8124 

help@astfinancial.com 

 

Independent Registered Public  
Accounting Firm  
Deloitte & Touche LLP, Houston, Texas USA

 

Corporate Office
9807 Katy Freeway, Ste. 100

Houston, Texas 77024 USA

(281) 836-8000

10-K/Investor Contact
Stockholders may obtain a copy, without  

charge, of Archrock’s 2022 Form 10-K, filed  

with the Securities and Exchange Commission, 

by visiting our website at www.archrock.com  

or by requesting a copy in writing to  

investor.relations@archrock.com or Archrock’s  

Corporate Office, Attention: Investor Relations. 
 

The certifications by our Chief Executive Officer 

and Chief Financial Officer pursuant to Section 

302 of the Sarbanes-Oxley Act of 2002 are filed 

as exhibits to our 2022 Form 10-K. We have also 

filed with the New York Stock Exchange the  

written affirmation certifying that we are not 

aware of any violations by Archrock of NYSE  

Corporate Governance Listing Standards.

Contact Board of Directors
To report a concern about Archrock’s  

accounting, internal controls or auditing matters, 

or any other matter, to the Audit Committee or 

non-management members of the Board of  

Directors, send a detailed note, with relevant  

documents, to Archrock’s Corporate Office,  

Attention: Gordon T. Hall, Chairman of the  

Board, online at www.archrock.ethicspoint.com 

or leave a message at 1-844-809-1630.

Forward-Looking Statements
Certain statements contained in this Annual  

Report may constitute forward-looking 

statements within the meaning of the Private 

Securities Litigation Reform Act of 1995.  

These statements involve a number of risks, 

uncertainties and other factors that could 

cause actual results to be materially different, as 

discussed more fully elsewhere in this Annual 

Report and in our filings with the Securities 

and Exchange Commission, including our 2022 

Form 10-K filed on February 22, 2023. Except 

as required by law, we expressly disclaim any 

intention or obligation to revise or update any 

forward-looking statements whether as a result 

of new information, future events or otherwise.

BOARD OF DIRECTORS  
Gordon T. Hall 
Chairman of the Board 
 
Anne-Marie N. Ainsworth 
 
D. Bradley Childers

Frances Powell Hawes

J.W.G. “Will” Honeybourne

James H. Lytal

Leonard W. Mallett

Jason C. Rebrook

Edmund P. Segner, III

LEADERSHIP TEAM

D. Bradley Childers
President and Chief Executive Officer

Doug S. Aron
Senior Vice President and  

Chief Financial Officer

 
Stephanie C. Hildebrandt
Senior Vice President, General Counsel  

and Secretary

Jason G. Ingersoll
Senior Vice President,  

Sales and Operations Support 

Elspeth A. Inglis
Senior Vice President and  

Chief Human Resources Officer

Eric W. Thode
Senior Vice President,  

Operations 
 

Archrock is an energy infrastructure company with a primary focus on midstream 

natural gas compression and a commitment to helping its customers produce, 

compress and transport natural gas in a safe and environmentally responsible 

way. Headquartered in Houston, Texas, Archrock is the leading provider of natural 

gas compression services to customers in the energy industry throughout the U.S. 

and a leading supplier of aftermarket services to customers that own compression 

equipment. For more information on how Archrock embodies its purpose,  

WE POWER A CLEANER AMERICA, visit www.archrock.com.
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