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To Our Shareholders
2016 marked a successful year. Our continued focus on 
building and broadening relationships with customers 
generated record loan production for the year. Improved 
operating leverage and credit quality also contributed to 
record earnings for the year.

Record year-end income
Net income for the year was a record $104.9 million, an 
increase of 6% from net income of $98.8 million for 2015. 
Diluted earnings per share were $1.81 for 2016 compared 
to $1.71 for 2015. Total assets at year-end 2016 were $9.51 
billion, up 6% from $8.95 billion for the prior year. Total 
deposits were $8.06 billion, up 8% or $620.6 million from 
$7.44 billion. Total net loans were $6.21 billion, up 7% from 
$5.82 billion the prior year. Total new loan originations 
of $1.26 billion during the year set the highest level of 
production in company history.

Our credit metrics remain strong. At the end of 2016, our 
ratio of nonperforming assets to total assets fell to 0.35%, 
down from 0.39% for the prior year.

Our total risk-based capital ratio at December 31, 2016 was 
12.63%, well in excess of the minimum of 10% required 
to be considered “well-capitalized” under regulatory 
standards. Our strong capital levels give us the flexibility 
to continue our consideration of best options for effective 
deployment of capital.

Continued Commitment to Communities
Columbia Bank employees, customers and community 
members rallied together for our second annual Warm 
Hearts Winter Drive, a fundraising effort to help people 
impacted by homelessness throughout our communities. 
Surpassing funds raised in previous year by 32.8%, the drive 
collected $209,335 in cash donations and 8,140 winter wear 
items. Funds and items were distributed across 54 shelters 
and relief organizations in the communities where the 
donations originated. 

We were honored to be recognized for community 
engagement by two Northwest publications. Seattle 
Business Magazine bestowed us with a “Business of the 
Year Silver Award” at its Community Commitment Awards. 
We were also named “Top Corporate Philanthropist” in 
the medium-sized category of the Puget Sound Business 
Journal’s Corporate Citizenship Awards.

Remembering Melanie Dressel
With great sadness, we 
shared the passing of our 
President and CEO, Melanie 
Dressel, earlier this year. 
Ms. Dressel was one of 
the bank’s 1993 founding 
members and went on 
to lead the organization 
through the majority of our 
23-year history; serving as 
president since 2000 and as 
chief executive officer since 
2003. Under her leadership, 
Columbia grew to more 

than 140 branches, became widely recognized as one of 
the most respected regional banks in the country and was 
continually acknowledged as one of the best workplaces in 
the Northwest. The relationship-based style of banking that 
is core to our brand marks her legacy as we continue our 
vision to build the premier community banking franchise in 
the Northwest.

Acquisition of Pacific Continental Bank
Earlier this year we announced a definitive agreement 
to purchase Pacific Continental Bank. In addition to our 
shared focus on commercial banking and our commitment 
to employees and communities, the purchase of Pacific 
Continental will significantly increase our market share 
in its headquarters of Eugene, Oregon, the second largest 
MSA in the state. Following the close of the acquisition, 
Columbia will be positioned as the largest bank solely 
focused on the Northwest with approximately $12 billion  
in assets. 

Thank you for your continued support of Columbia.

Sincerely,

William T. Weyerhaeuser   

Chairman of the Board  
Columbia Banking System, Inc.  

Hadley S. Robbins

Interim Chief Executive Officer 
Columbia Banking System, Inc. and Columbia Bank
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INDEPENDENT AUDITORS
Deloitte & Touche, LLP

TRANSFER AGENT AND REGISTRAR
Broadridge Corporate Issuer Solutions

FINANCIAL INFORMATION
Columbia news and financial results are available
through the Internet and mail.

REGULATORY & SECURITIES COUNSEL
Sullivan & Cromwell, LLP

STOCK LISTING
The Company’s common stock trades on the
Nasdaq Global Select market under the symbol:
COLB

INTERNET
For information about Columbia Banking
System, Inc., including news and financial
results, product information and service 
locations, access our home page at 
www.ColumbiaBank.com. You can also view or
retrieve copies of Columbia’s financial reports
on the Internet by connecting to www.sec.gov.
Immediate access to the Company’s quarterly 
earnings news releases via the Internet is provided
by PR Newswire at www.prnewswire.com

1301 A Street, Tacoma, WA 98402
253-305-1900 / 1-800-305-1905
ColumbiaBank.com



1301 A Street, Tacoma, WA 98402
253-305-1900 / 800-305-1905
ColumbiaBank.com Member FDIC
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