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$ GAHWR SUWHSDOH HHAWWHRILFH
7THOHSKRQH
6HFXULWLHYV UHJLVWHUHG SX4PWKDQW WR 6HFWLRQ E RI WKH
7VBIR HOFK FDW 7W0aQ) 6\ P EROV 1 0P HR HORK H FKDQIHRQ Z KIFK UHIMMLHG
&RPPRQ VWREFN SDU YDOXH &0, 1HZRUN 6WRFN ([FKDQJH

6HFXULWLHYV UHJLVWHUHG SX4{PXXD@W WR 6HFWLRQ J RI WKH
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBBEBBBBBBBBBEBBBBBBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE

,GAFDME! AKHANP DINL \WHU MABOAY DZ HONGRZ QWDRGHGIMKHU DVGHIGHGIQS XB R \KHEHPUMA/S PR/ 1RR
,GAFDME. AKHANP DINL WHUD MAIOAY CRABTXUG\R  LGIBERWSXOBOOARGHAIRD  RUBHURD G R WHSPMKH/R  1R[

,QAFDMB FKHANP DINZ KRKHAWHUWIMADQN  KDVILGGDOWERWHNXUBGWEHILGGE 6HAWRQ RJU - G R \WHEHRXUMAWY/( [ RDQIHS AR GUQ) WHSHHAQ) P RQKV RURM\MEK
\VKRUMUSHIRG WDWKH UH DDQAZ. DV TG VR T LGIVAK UBRW DG KDVBHHQ \MEWMRAR XK | L) VAT HOVIRUOWWHSDIW AV <H/[  1RR

,QAFME RHAN P DN Z KHRKHAWH UH IWADQVKDY \VXEP IWHG HERUIRQFD® HYHY |, QMEIRANH' DY) LABHTXUBHGWR BHVEP IWRGSXUMXOOAMRE X®! R SHIXDWRQ6 7 T R \KVAKDEWI GAUIQ)
WHSUHHAQ) P RQKY RUIRUNVXRK VKRUMUSHUIRG WD/WH UH IWADQAZ DV UHTXAUHGWRAKEP WMWK TLBY <HY[  1RR

,QAFAMB RHAN P DN Z KRKHAH UH WABQAY D@L HCFRHBLDMG | LB DQ CARAHBUDMS | LU DQRQ CAFHBLDRG | LBU DWP DIPUUHBRWY) FRP SO RUDQHP HILQ) JURZ WFRP S 6HHWHGH L.QUWRYVR
QUHOFFHPIDAGI LU CARHBADMGILGU WP DIBUBSRIY FRPSI) DG HPHJIQI JWRZWFRP SR IQ5X®I E - R WWH( [ FKDQIHS FW

/ DIHCFFHBLDAG LBU [ $ FRHBLDAGI LOU & 1 RQ CFFHBLDAG | LU &
6P DIPUU-SRM) FRP S 8 (PHILQ JURZ \NFRP S 8

| DOHP HULQY JURZ\NFRP SO LQAFDME\ FKHANP DUNLL \KH U ARBQDY HBRMG QRAR XVHWHH \MIGHGWIQMMRQ SHIRG | RUFRP SOLQI Z W D0 G RUBYMVHG LQDGACCTFFRX QY BB/
SIRMGGSUKOQMRGHANRD D R \WH( [ FKOQIHS PAR

,QAFDME\ FKHAN P DUN Z KHKHARH U ABQMADY | LBIG D U-SRIWRQ DQG DARMBMRQVR LWP DD HP HQVDWRHIP HAR \KHH [ HAYHHWR IWIQMCDOFRQURCRYHUI LCDGRDOFERMWY XQ@EHBHAIRY — E
R WHEDUEDQH/2 [ B SFW 8 6 & E B WHUDLMMHG SXEDF DFFRXQIY | ILP WD/BHEDHGRUMKHGIWDAWSER WK H/E  1Re

| VERXUMAY/ DHUD MG SAOOMREHARY  E R \WHS FMQEFDME. FKHAN P DN Z KHKHH | LCDGRDOWEAP HOWVR \WHU- IVABQAGFOGHGLQWHI L) U GRAKHFRIFRANROR DOHURAR
SUMRAD WKHG | LOGRDOKIAP HON &

,QAFDME. AKHANP DINZ KHKHUDQ R \WRHHUIRJFRUHANRQY DUHUAKEIRP HOMWDAHTMXUHG DUHFRYHY DCDOMYR LGAHQAMH EDHEFRP SHODNRQUAHYHGE! DY R WHUHIMADQVH HRXARYHRI | LEHY
GAUQY WHUHBYDQABFRYHY SHIRG SXUXOQWR " ER

,QAFDME AKHANP DINZ KHKHAWHUD MBQAYD\KHOFRP SDQ. DVGHIGHSIQ5 XB E - R \WH( [ KDQIHS FW <H/é  1Ré

7 KHDJJWIDMP DAHAYDOHR \WHYRMY WRRNKHGE QRQ DN LADM/Z D/CSSIK LP DMD BHORODVXH 7 KLY YDOHLQFOGH/DDKDH/R - WHUH WADQWVFRP P RQWRAN H --BWRWHDAXY
KD
$VR -0OOY \KHHZ HH KD/ RAWBAQ) R SOUYDOHARP P RQURAN

' RAXP HQV, FRIBRIDMGE) 5 HHHOAH

SRMRY/R WHU VAV GH IQMYH3UR \ 6\BAP HONVRUW  DOQXCP HAMY R \KDUKRTHY Z KIFK Z LOEHI LBGZ W WHEHRXUMAYDOG( [ FOQHERP P MRORQBAKH®! $ ZIKMQ @V
DWUWHHEGR ZI@EHIGFRERDMGE HHHFHIQ30WY,, R \MY) RP . RWHH WONGEFDMGWHHOXSROWXAK | L0
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&XP P LV, F DGIWFRQRIEDMEEMADIH/ DHKHHMMAMP HP YUHHIHGW DY &XPPILQY ZH RU RU XV
&$87,21$5<67$7(0 (1765(*$5"' ,1* )25: $5' /22.,1* ,1)250%7,21

&HVIQSOWR KLY DQQOHBRWRQEQ! RZ DG GR\Q) WERP HOVIQMG-GR XM\ | RAKH\D HKDUERY | URP QCELAW HABEQKHGE. \WH3WYDMEHRXUMAY/ LIDARD
5HRP $ VR ) RZ 06 GRN.GQ) \WIAP HIVLGFOGHWRHWDADHEDHG ROPXUWHIN SHRBINRYY HANP DM/ DQG SURVIRNRQY CERXVWKHIQBMMHYLQZ KLIFK Z HRSHIDMOQG
P DQIHP HAVEHIH VOQGDAXP SIRYY ) RZ OG GR\GQ) WIAP HOVOUHIHHDD OFFRP SOQHGE! ZRGAKFK D/ DQMASDAY  H SHW  IRHDIV LMD/ ST
EHMHY \FHWV HAPDM/ ARG WRXG PD RUZRG/R MPLOUP HIQQ 7KHHWERAP HOVOHQRAXOIQMR | XXUHSHIRP DOFHDQGLOYRYHAHUB QUMY
XRHIQNAY/ DG DAXP SIRQY Z KK Z HUHHARDY I XXUHICRRY  Z KLFK DUHQL | LEXOWR SUHARWT KHIH RIH DRAMOCRARRP HYDQGUAKOVP D Gl HUP DMIDED |URP Z KDAY

H SUMWHG RUI RHDAMGLOVKAK | RZ D GRN.GQ) WBAMP HON 6RP HIXWUHI CRRWAKRDNFRXTS FDAOHRXUUAKOVAR QL L HUP DMIDED |URP \KHUAXOVAVRAMGLOVKK |RZ 06
GRNQ) \WBAP HOVOUHAVAXWHG EHBZ. DG WKDHKRTHY SRMIMIOLQYHARY QG RKHUU-IEHY DUH XU HG\R FRUGHMHHI XMUHI CRELYFOUH X@ LQHYDDOMY |RZ DG GRNQ
BAP HON 5 HOGHY DUHFDANRGHE QRAR STFHXQBH UHIDGFHRQ| RZ DG GRN.GQ) WEAP HON Z KIFK \SHINRQD DVR WHEMKHIR ) XMUHI CREWAKDVRXG D HAWH
RAFRP HR |RZ DG GRN.GQ) WP HOVLGFOGHWHI RIBZ LY

*29(510 (175(*8/$7,21

$ DO DOHYHFRQHNXHTH/UAXKAY |URP HIMIQY LORWHS JUHP HOMQ3UCHS®! LFOGQ) UHNXLHG DEANRICP W DNRQSURWRN DGYHYHUHEXBIRIOP STFWOG
SRMMDOUAKXANY GIOCRNRY/

IFUDHG\VUA) 1URP HIXDRY DIHGAHY DvZ HODVXQEUHERRELOW LQWHDERSWRY P SBP HABINRQDQGHY RIFHP VR HP IWIRQWIQEDB/ DURXQG\KHZ R
HYROMQ) HYMURGP HABCDQG TP DMAKOQIHGI VIDIRQDQG HIXDMRY [QUDAYHY

RO HYLQLQMCDINRD0 DINRDODG U LRIDOADEH@Y. V W XOWRQY DG SRIAH/

FROQIHVIQ\ DIRQ

JGEDODI DG HMFDCARP SIDGFHFRWDQG UMY

I X\MUHEDQYRUTP MIRQYRQWHXVHR GHHOSRZ HHG SIROEW

H =+ +H=+ +H+

%86,1(66&21' ,7,216 ' ,65837,216

| DOUHR\KFFHM X@ IQMIIDMDQG  RUIDIOUHVRIX@ WD} HDOR \KHDQUASDMGEHGH IWR \WHIFIXMWRQR 0 HAMRU,GF 0 HIVRU
Y. P DMIDOWDQSRIBIRQDQG MERUSUFHI ORXDNRQY DG \KSSD \KRMWH/

DIJQQ RAUFCECAW DG SIRGANRQZ W RXUGHP DG

WHORMRQVR  DQGLGRRP HIURP NMRLQAYHQMUA/DQGRMHULQMXMA/\KDIZ HGR GRABLFA® FRARO

OLIHWKAN P DK CRMUHY DQGRUILQDOHTXLSP HWP DA CRMUHY FXVIRP HY GVFRQMXLQ) RAANRXUALQ) \WHUHILGHVXSS® GHHB/RUH SHIHAQ) | LGOCADDAMWWY RU
FKOQHLQFRRO

352' 8&76%1" 7(&+12/2*<

H =+ +H+ o+

SIRGENHDWY

YOUCELDN QP DMIDCDQGARP P RAW FRIV

\KHGYHBSP HUWR GHZ WRKGRERILH\KDABHEFH G-P DQ5 | RURKUPXUHNBRGAV DG \HYLFHY
®Z HADQH SHAMGOFRHBIGFHR Q. RUH LI SIRGAEVRIHYIFHY
SIRGANCEOY FIIP V

H +H+ =+ +H+ o+

RANBVP L R SIRGFW
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XGRHYEQNA DG UMY UHDMGVR WP 1Q) DG SRMMMOYDOHWR ERKS W XV) LADNRO7HKCRBILHY, F - $\W XV DIG&XP P LQVR \KHSOCHS\FEODIROR $\W XV
LFOGQ) BMGAW LGOMY DIGP DN DvZ HIDAKHUMYLOYRYLG) \WHDQWASDAG | DYRIEGNE] WHDF HOA WHHLY DM QU LFDQAGHD LOWHFRP SBURQR
WHHOYMRHG HSODARD

FOP DMADQYIH JEEY DPLQ) P RIHWMQIHONFTP DMAKDQIHUHIX@ARYY CFFRG/ P M DARQH | RW JUHKRAHI DV UH XDNRQ/RURKHUGI MR GALIGHE\R
DOGHWFTP DMAKDIH

RXUSDQWR WBRIMRQRUSRINRIRR SURGANR | HIQIVIKURKIK H SBUDARQR ADADLE CFTXAMUWRQY DG G YHAMMUAY/ DQG UHDWG XGFHIBIQIA/R - HOMIQ) \KFK
WMDQLRNRY

(FUDIQ) LOMBNDMY
FKOTHILQY P DUNAVI RABBOADGG CELOM R DMEPAGHYHES DOGBBIONA. SHYRIGHD
H SRUKUHVR SRMMDOHRXUMY EU-DFKHYRURKHUGMXSWROAR RXULG RUP DIRQWAKGRBU\ HYYLRP HOADQG DBVHRXUMY

SRONDOHRERP L DOGRRHIUMYI R RSHDIRY/LQQP HIRXV FRXQUIHVIGFOGQ) SRIMAID HRGRP LF DG \RALDOXGFHAEQN DOGWWHHYROLGQ) JEEDD DIROR RXU
BN

FRP SHIVRUCRRMW
IGFUDIQ) FRP SHIMRY LGFOGQ) [ GRIHDHGI GEDCFRP SHIMRQIP RQY RUPXAP HYIQHP HILQ) P OV

| DOUHVR P HAHQMURGP HQBD\RADCDQBIRYHODGH (6% H SHABMRQ/RUMBEDGY RUDFKIHYHRX 6% RO
QERUHIMRQY/RUZ RINRSSDIH/

IRMIQPUMA H AOYHDMAKDQIH/

\KHSHJRUP DGFHR RUSHQURQ STIQDAHVDQS YRIMW R GVARXQADMY

\KHSUFHDQGDDMEMN R HHI

FRAMXHGDDMAMYR 1(DAQ) | LCOERADOQMKP HIWDOG ! LCDGRADOUARXUFH/LOWHIP RXQN DARHWP H/DQG RQWHWLP VUTXULHG R XSSRWRXU XMUHEXMGHN
DG

RKHUMN | CRRYGHAUEHGIQ WP $  XQBHMWHIDBIRY 5 W) CRRY

6 KDUHRTHY SRMMNDOLQYHXRLY/ DG RKHUUHDEHY DUHXI HE\R FROUGHMHH I CRRY FOUH X@ LOHYDOOWY WHIRZ DG GRNLQ) WIARMP HOWV DG DUHFDXWRCHG (RAR SORH
XGHHIDFHRWVK IRZ DG GRNQ) IR HOV 7 KHIRZ DG GRNQ) WP HOVP DAHKHHOQDUHP DHRQ® DVR \WHAMR WY DQCOHERWIGZ HXQGHWENHQR
REQIDNRQWR SXECFO XS@MMDY |RZ DG GRNQ) IR HOV Z KHKHUD/DUAXOWR QHZ LQRUIP DNRQ | XMUHHHIVRURKHE I\
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. HZHHIRQEGO  DV&XPPLO/( QICHERP SI) DFRERIDIRQLO&ROP EXV , GADD DIGRHR WHILWARFCHIGHP DXMIAXMAY ,Q  Z HAKOQIHGRAUP H
\R&XP P IV, @F : HDHDIGEDOSRZ HUGDEHMDAEHLIQ/ P 0K CRMUA QMUEXM/DOGVHYLIFHYGHHD DMID0I DY HPAWF DOGK\ LG SRZ HWDQY DG SRZ HWIIQ UHDMS
FRP SRHWVLGFOQQ) | LOMDARY CNAMWWHDA HMWMUERAKDLIHY | XHOX WPV YOOHREIQWAKQRBULHY FROURYX WPV CHUKDQEIY PV DARP DAGWIQP MR [ BV
QUYHICH/ BN/ SHMRQM WPV HBRME SRZ HUJHZHIDNRQM VPV EDNRLIEY HBRMILHESRZ HM WP V K\ GIRIHD SURSAINRQWWAKQRERI LV DG | XHOFHOBUIRGEN © HVHID
RXUSUIRGENMR RUILCDOHTXLSP AP DO CRMUMY 2 (0 V- GMUEXRY G-DBLYDQGRM-UPMEP HYZ REFZ LGH : HVHYHRXUPXWRP HYAMURKIK DVHYLFHCHE RINR

DSSR IPDMY  ZKRD RZ GH5 MLQAWHRMHDQGLQE-BHIGHBWIEARUGFDIRY OGP RHWDQ &XP P LQ/FHWIHG GDBUGFDIRY/LQCSSIY (P DA FRXQUHY
DOG\MUMRUY

0 HIVRUS FTXIMURD

2 Q% XIXW Z HFRP SBIMGWHIFTXMMRQR 0 HARUZ M DSXUADHSUFHR — BARY LGFXAQ) G-BAENGFRIFPUHIZ MW WHIFDALMRY 2 XUFRQRIGDMS
WAXOVDGVHIP HQABAXKOVIGFOGHO HIMUV DR MGPHWHEDMR CFDXAMMRY 0 HIVRUZ DASDAQRWHQE ® | RIP H3 [ GVOQGEINAEXMQHY DOGHBRAUE SRZ HWDQ
7 KHUAXAVI RAKH D] GVDQG BN/ EXMCHN DIHLGFOXGHGLQRXUERP SRHOVVHI P HIZ KUGIWHHDRME SRZ HWRLQ SRWRQLY LFOGHELQRXUS FRHBLDVHIP HQABHH1 2 7(
$848,6,7,216 RWHERQRIEDMS) LQOGADCB\BAP HVI RUDGAWNRIOQ RUP DIRQ

23(5$7,1* 6(*0 (176

$ VSUVRA® DORXGEHS BHILQQQ) LOWH | LINWTXOWAUR Z HU-DW GHG FHIBEQ BXMGHAHY DG UH LRQY/Z WLQ RXUUHERUBEGIVHD P HOVVR EHFRQIMMZ LM KRZ RXU
\FIP HOWP DI HYP RAMRAHSHIRP DFHR RANHIP HOV : HUHRUIDQ] HSWHEXMGHAHYZ M QRXUSRP SROHOMVHIP HYAMR FOLYH RAMKH HBRIRQEY EXMCHW LOR \WH
QO |RP HE\R \E DUHDGHBRURQFY EXMGHN DG FRP ELGHGWHVMUIER WFAKQRBRILHY DG XHOW P VEXMCHARVIQRWHQE ® | RIP HSHILGHARP SRHOVEXMGHN 2 Q0 D

Z MO\KHIQWICSXECF RIHIKY 32 Z HAKDQHEWH@P HR RXURP SREHOV [ LGMDIROEXMGHWARS \W XV 2 XUERP SRHOMHIP HONRZ FRQIMVR \WHI RTBZ LY
BXMCHAAY [ GVDIGEINA HP DMRQVROMRYY HILGHFRP SRCHIV $ \W XV DARP DAMGWIQP IWIRQ/DOG\R \E DUHOGG HBRURQFY , Q\KHI LT XOUMUR D/DUAKXOR
WHLGEH LQWVKVGHMROR RSHDIRQ/LQS X\WID Z HUHRUIDQ] HE\WHUHILRDCP DI HP HYWMIKAMHR RXU IMMBXMRQVHI P HOADQGP RYHGOOR.RP P R HIGKR |, Qa-BHIGHW
6VBM &,6 \DBVIQRWH( XURSHDJGS | UFDOYG0 LGEBI( DIMBILRYY 7KH5 XWOQSRWROR SURUSHIRGE:, 6 \DBYP RYHGWRWH( XURSHUHILRY , Q0 DK ZHWEDQEG
RXUL HZ 3RZ HMHIP HQDY $ FRHBLD \R EHINUUSUHOARXUFRP P LW HOWR] HIR HP IWRQWAKQRBILHY , QDEAWRY ZHP RHGRAUL 352 ; ; NALQWHOMUHIURP \KHS FRHBLD
\FIP HWRWH( QILCHVHIP HOAZ KUFK DEMMMG ERM WHHTXWY UR DOV DOGLOMIWGFRP H GW 1URP LOYHWAHVDGVHIP HOW % 7' $ GH LGHGDVHOQQIVRUBRKHVEH R
LQMIWW] SHOH LFRP H\BF HY/ G-BUHFLDIRY TP RWY DARQ DG QRIFRQURTILY [QMMNV QCHIWP VIRAWHSURA HILY :  HWEWMGWR UERVWHXWI RANHRKDOY HVZ IMOQRXU
RSHDMY \FIP HWH I HRARYH- DO DG UH GRMEWHHAD HVIQWHKIWRUFDOSHIRGY/SUAMHOMG 6HH127(  )250$7,21 2) $7086$1" ,32 \RRAU
&RQRICDMS) |CDQRDCB\INP HVI RUDBAMRDOQ RUP DIRQCERXVWKHS \F XV, 32

: HKDYHILYHFRP SBP HBY RSHIDMY VHIP HQV &RP SRIHOV ( QILCH ' IMMEXWNRY 3RZ HUB\ WP VDQG$ FRHBLD 7 KHVHVHIP HOMKDUHWAKGREI\ AR HY ADMILE
SDNGHY EUDQGUHFRIQUIRQ DG RUGMUMEXIR) CHE RN LQRGHMR FRP SHMP RMH I LELHQ® DOGH | HAMWHD LOWHUUASHRIYHP DNV , QHIFK R RAURSHDM \VHIP HQN Z H
FRP SHMZ R LGHZ IW DQP EHJR RKHUP DX CRMUHY DG GMMEXRLY AWDABURGFH DG \VHIMP LOUSIRGEN 2 XUSIRGENSUP DUO FRP SHMRQWHEDIVR SHIRWP DFH
SUFH \REOCFRWR RZ GHIKLS IXHOHRRP\  HP IWIRQVFRP SIDOGFH \SHHGR GHIYHY  TXOIM DG PXWRP HAKSSRW

: HXHVHIP HQY % 7' $ DAKHEDALYIRAHEKIH 2 SHDMY ' HAMRQO DNHAR HYDODMWHSHIRIP DOFHR HIFK R RXAUBBRMIEGIRSHIDMY) \FIP HQV © HEHIHYH( % 7" $
LVDXVH XCP HDKXUHR RXURSH.DIGY SHIRUP DORHDVIWDAMVLQYHXRY DG G-EVWRTHYLQFRP STUQ) RAUSHIRUP DOFHRQDFRQUMMMNEDMY Z MKRWBI DGR | LDCAQ)

P HKRG/ FOBMEDXUKAXUA LGFRP HVE] H/RUG-SUHADINRQ DG CP RMY DINRQP HKRGY Z KIFK FOQYDW QU LFOQ® G-SHIEQ) XSROP D) 1DRRY 6HH1 2 7( 23(5$7,1*
6(*0 (176 RWHERQRICOAS) LQDGRDORIMAP HONI RUDGAWR DG RUIP DINRQ QG DUHFRGAADIROR RXUMHIP HOAQ RUP DARQ\R \WHFRUASRIAQ) [P RXQNIQRXU
&RORIDM\BM HOVR 1 HVEFRPH
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&RP SRHINGHIP HOW
&RP SRCHOM\HIP HQADBYDQG( % 7' $ DVDSHFHAWHR FRORICDME UAKWVZ HIH

<HWHGG' HRPEHJ

SHFHMR FRORIEDME QHADBY
SHAHQWR FRORIEDAMG( % 7' $

0 HOWUHGEH RHLQMYHI P HOAHIP LCDIRQY

7 KH&RP SRIHQMHIP HYWXSSTHY SURSENZ KLFK FRP SBP HYWH( QILGHDQG3RZ HUB\ WP VAHIP HQW LGFOAQY [ BV GUYHIGHY ELINAVDQG\VKSHMROM WP VIRU

FRP P HUADOGHHCDGG (DMUDC) DY DSSTEDARYY CVMWHDR HAK WP\ \MUERFKDLIHY 1 XHOW VWPV YOOHADQWAKQRBILHY | LAMDARQ SURGAN DXARP DAMGWIQP MRQ/DQG
HBRARQEY :  HGHYHES GUYHARIQM WP\ CMIW-DR HWK AP\ \WUERFKDLIHY | XHOW PV WP MRQY DG HBRRQFAR P HAGFIHDIQI® WMQIHOAP DRQDQG I XHD
HRRP\ B/

, QFRIMCARQZ LW \WHUII P HWR AHMQEXMGHRMAY GUQ) \WHI LATXDUMR WHERP SRHOMVHIP HOAY/RUI D] H5 DURXQG\RHI RTBZ LQ) EXMCHARY

t

$[ GVDQGEWDNYY : HELIQ P DO CFMUHDQG\XSSO GUYHREIQW AP V LGFOXAQ) [ GV GUYHIGH/ ELINAVDGE\KVSHMROM WP VSUP DUO | RUFRP P HADD
YHAUFG DQGLQBMMDOCBSIFDARYY : HOOR P DNHADG\VHIDAKAN WEBU RQ DGR KUKZ D DG RMHUSURGAWSUCHRSDED [RU2 (0 GHIBLY DG RMHULGE-SHIG-QV
AVMEXRLY DG VHYLFHJ DU HY/Z MQWKHIDNALP DOHAAGEAMY : HSUP DUO VHLYHP DNHVIQL RWS P HIFD ( XURSH 6RXNS P HIFD , QAD $ MD3CHAILE DOG&KICD

( P DMRQVROMRY : HOUWHDJGEDOBOGHUIQGMIQQY) P 0N DRMUQ) DOGLQRMIUDAY CMIW-DR HOAMFKQRRI\ DOG\ROMRQ/| RAKHFRP P HIAOCRQ DGR
KLIKZ D QIKAGAW PHIXP GAW KHDA GV DQGKLIK KRYFBRZ HUHILGHP DUV $ [WWW-DR HQAVARHP HKDQMWP XVHG\R FRMHWILGHHP DWRQVR FUMID
SRIMIQV \KFK D/ SDUFXDMP DU QUWRIHOR LG 12[  FOUERQP R LGHDIGXEXHGE K GRFDUERQYIQR KOP GWHP IWIRQY 2 XUSIRGAWLFOGHPXMRP
HILGHHIQY \ P VDQGLQA UDAGFRQURY R LEDNROFDUDMNV SDUNEXDMI LMY \HBRLYHFDEDWE BBAMROM WP VDG HILGHHGFRP SRHQV LFOQQ) GRHY
2 XUFP LWMRQVROMRQ/EXMGHA SUP DU VHLYH/P DNHNVIQ1 RWS P HIFD ( XURSH &KICD , GAD 940 LCOGGS$ MD3CALLE : HVHYHERK2 (0 |LUAVIWIGGUAMR LW
PP HY

( QLOHARP SRHOV @ HGMJQ P DX CRMUHDG P DINAAMUEERAKDUI HU [XHOX P DG YDOHADQWRKCRBI LHY | RUQIKWGW P LG UDQJIH KHDA - GANV DQGKLIK
KRYFBRZ HUP DONHVORRW 1 RWS$ P HIFD &KICD ( XURSHDQG, Q@D

$W XV : HGMIQ P DX CAMUHDQG\HI LAMY FRROQNDQGAKHP LFOOBIRGAW 2 XUBMCHNR | HYDIXWSHAKP R | LEDARQVROMRQY| RUILLXVIVDQG D WP DU
CESOFDMRQVIGFOAQ) OUNAMY 1 XHD LOMY | XHY DAMN-EDIDALY OEHI LAMY K\ GUDXTE | LAMY FRRIIQN | XHODEAWWYHYDQG RAHUI LAMDIROM P VAR 2 ( 0 V

G-DBLY AIEARY DQGHIG XVHY 1 HVKSSRWDZ LCHPXWRP HUEDHIQDAYHYHWQIHR P DWHWVLGFOAQ) RQ DGR KUKZ D' VHIP HQWVKFK DVRODQGIDY
DIUFX@MH P LQQ) FROMKANRY SRZ HUJHHDMRQDQGP DUCH : HSURGFH QG HI GEDD WHFRIQ] H3) GHAXOLES BINEHESIRGAWIGEDD LFOAQ) 1Q1 R

$ P HUFD ( XURSH $ ID3CALLE 6RANS P HIFD &KICD $ | UFDOQG0 LG3BY( DX\) GHAXDLE SURSEN DUHDYDLOEGIMURKIK WRODIE/R QWMEXNR)SRONZ RE 1GH

$ X\WP DMGWDQP DR HGYHERS DOGVKSSD DARP DMGWIQP DWWRQYI RAKHKHDA GV ARP P HIADOYHKLIE®IP DUNHAS XWRP DAMGWDOP IWIRQVLGFOCH
DXRP DMG P DOCOMIQP MR/ GODFOMK WP LWRQYDQG DARP DIF WDQWP IRV RUQMEDOARP EXWIRQHILGHY 7 KH( DRQ&XP P LQ/$ X\RP DM

7UP MMRQ7THKRRIHY ( &-9  NQWHMHLYDARQRICDM NRLQAHOMUHBAR HHD&XP P L/, F DOG( DRQ&RSRIDIRY3E DQGVHYH/P DINHVIQ1 R
$ P HUIFDDQG&KICD

6R\E DLHDQGHPRARQFY © HGYHES XSSO DG UHP DX CRMUHFRQAROXQW \SHALDBV \VHRRY SRZ HUHBRURQFY CRMDRLY DQG\R I DHI RURQKUIKZ D R
KUKZ D' DQGSRZ HUJHHDARQDSSIFDARYY : HSUP DU VHYHP DUNANVIQWHS P HIFDY &KIQD , QADDQG( XURSH

&XWRP HYR \WH&RP SRHONMVHIP HQAHH.DD LGFOGHWH( QILCH ' MMEXWNRY 3RZ HUB\ WP VOGS FRHBLDVHIP HOIV MLQAYHOMUAVIGFOQQY) 7DIBEXP P LQY/ \B DOOG
YHMY ) RFQEXP P LOV( QILCH&R / V& WKAN P DX CRMMYDQGRMHLZ (0 V PDQ R Z KIFK DUHOOR PAMRP HYR \WH( QILGHVHIP HOMKXRK D/3$ 88$5 ,F 35 8&$5
7WDRD* WRXS 7WDRY ' OP GU7VUAWL RWS P HIFD ' OP GU %HTL) RFQ0 RBUSRP SI) 9RYR 6\MIDDA/L 9 6\MIDQA/ . RPDAX/ \@ . RPDRX DOGRMHJ

P DX CRMBYWDAXVHRXUFRP SRHOVLQWHUSIRGAEDARP V
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7KH&RP SRHOMVHIP HQVRP SHMVZ W RKHUP DOA CRMUAYR DVMWW-DA HANK VAP V| LOWDARQ \WUERFKDLIHY [ XHOW WP V GUIYHRRIOM VWP VICG\WEQP DR 2 XU
SUP DY FRP SHVRY/LQWHHP DINAVIGFOGHS REHWRWK * PE+ ' RDIDRQ&RP SI) ,F 300N+ DQQUIQ&RSRIDIRY 0 O +XP P HD URXS * DUMND RIRQ ,F
YR : DOHJ,F 7THOHR,F ( BHISRHAH RBQ) * PE+ &R . * ' HOR&RSRDIRY $ MRQ7WP IMRY $ IMQEHN.&R /\@ =) ) UHAIAWKDHS * DG’ DD
,FRERDM

( QLHEHIP HW
( QLHVHIP HQNDBVDG( % 7' $ DVDSHAHMIHR FRQRICDAGUHKWVZ HH

<HUWHXGHS' HPEHJ

SHAHWR FRORIEDMGHANBY
SHFHMR FRORIEDMS( % 7" $

0 HOWXUHG EH RIHLQMYHI P HOAHIP LCDINRQY

7KH( QILGHVHIP HAP DX CRMUYDQGP DNAVDEIRDGUIIHR GHHIDG@MUINIDY SRZ HIHGHYILGHXQEHMHEXP P LQVELIGG QP H DvZ HODYFHEQPXMRP HUBIGG
@P H/ IRAMHKHDA GAVWIKEN P HEXP GAN WKAN DG EXV @IKWGAY DARP RAVHDQGR KLIKZ D POV : HP 04 CRMUHDZ IGHYDUHIV R HYLGHSIRGAVLGFOAQ)

i (QLUVZONDASTAPHOMDYHR R OMYDGKRWESRZHUQIQ IR R DG
$  1H SOWDQG\HYLIFH DvZ HOD/ WP DX CRMUHG SOWDQGHILGHY SUP DU® WURKIK RXUH WOLYHQMMEXWRQGHE RIN
7KH( QILCHVEIP HQAVRUDQ] HGE HYILGHASTR-P HA] HOQGVHYHARAHHIG XVHUP DUV

$ +HDA GWWKAN : HP DN RMHAHHIDG@MIODVHIHADAIQHI P R KRYFSRZ HAVHYLQ) JEEDOKHDA. GV WKAN PP HYZ R LGH
SUP DUO 1O1 RWS P HIFD &KIDDJES XWDID

$ 0 HIXP GXWWXANDQGEXV : HP O CRMHAHHDGOMDID/HIIGVUIDIQ IR W KRYBRZ HAHYQ) P HAXP G WWKAN DG EXVRXARP HY
ZR@Z1CH ZIWWNH P DOHNVIGFOGQ) 1 RIS P HIFD ( XURSH / DIDS P HUFD &KLCD $ XWABIDDOG, QAD $ SSTFDMRVIGFOCHSIAN XS GHIYHY HP HIHR YHUFBV
U LRQOCKDXCDOG YRFDIRDOAKANY GG VAKRROWEQMIQGVOWBIEXHY © HOBR SIRMGHARHHILGH I RIEDNS P RRUKRP HY 59V SUP DUO 1Q1 RWS$ P HIFD

$ / LIKWGXW DXVP RAYH SIEN XS DQGQIKWARP P HADOYHKIF®! / &9 : HPDOMDAMUH R KRYFBRZ HUGHHHILGH/ LGFOQQ) HILGH/I ROKHSIAN XS
WKAN P DUHVRUS\WEDQIVLQ1 RWS P HIFDDQG/ &9 P DNANIQ/ DIDS P HIFDDQGE&KICD

$ 211 KUKZD : HPDMIPMHAHAHIIGHWWOANIQHIRR R KRUWESRZ HAHYQ N JGEDP DMHVIGFOGQ) FROMKANRY PIQQ) P DUCH ORI
JDV GH HQH DG DI UFXEMUH DG DOR \WHSRZ HUIHHDARQEXMGHN ROMBEE. P RELG DG AMUBXWG SRZ HIJHHIDARQVROMRQ\KURXI KRANKHZ R @5

7 KHSUGASDORMAP HYR RXUKHDA - GANV WKAN HILGHYLGFOGHWKAN P DX CRMHYAKAK D/3$ &&$ 5 7UDRQDQG' DIP GU 7 KHSUWGASDORMEP HYR RXUP HIXP GV KN
DO EXVHILGHYLGFOGHWKAN P D4 CRMBYAKRK DY 0P GU 7 DRQDG3$ &8$ 5 7 KHSUGASIORXARP HYR RUQIKAGAY RYKLIKZ D HILGH/DUHS QRXL- LDQIKXOL

$X\RP RO IRS&R / VB 9RDMZ DIHD&LP LK} H/HD QEXVDG&KIGDL DNRIDH HDA * XU 7 UAN* URXS 7 KHSUGASDORXVRP HUR RUSIEN XS RQKLIKZ D HIILGH/LY
GWIDQLY : HVHIRXULQBWMOCHI LGH/AR P DX CRMBMYR  FROAKANRQ DQG DI UFXAMUICHTXSP HQAMGFOGQ) +\ XQEDL+ FDA , QBANHY . RP DAK =RRP QRO+ HDA |, QAW
BAHFH 7HKQRBI\ &R /\B ; X KRX &ROMKAIRD0 CAKACHY * URXS * XDQI[ L/ L¥* R 0 CAKIGHY &R / VB -/ * ,QBMMHY ,QF DIG6DQ * WRXS

, QWH( QILGHWHIP HWVRXUFRP SHINRLY YD |URP FRXQI RFRXQUY Z 1\K GRFDCP DA CRMUHY JHHIDDD SUHERP LQOONQHIFK JHRIWDSK. 2 \WHULQE-SHIGHQWILCH

P DO CAMUAYIGFOGH: HFKDL3RZ HU&R / \B DG HAV$*  7UKAN2 (0 VP D DORHBRAR SIRGFHWHURZ QHILGH/ DOGZ HP XWBLRYLGHFRP SHIMYHSIRGAMRZ LQDUG
NH-5 WHUBXMGHN 7UFN2 (0 VAKDAAXUHO® SURGFHVRP HRUDER \WHURZ QHILGH/IGFOGH DP GU3$&&$5 7D 9RYR3RZ HWIQ ) RGO RRUSRP SIQ &KICD
) WS XR: ROV ' RYIHY 0 RRUGRSRIDIRY &1+ , QOMMOCDOG, K| X
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" IMMEXWRQBHIP HOW
" IMMEXNRQVHIP HQNVDBYDQG( % 7' $ D/DSHHOWHR FRORICDMG BAXIVZ HH

<HUWHEG' HHPEHU

SHFHMR FRORIEDME HADBY
SHAHQR FRORIEDAMG( % 7' $

0 HOWKUHG EH RHLQMYHI P HQAHIP LCDARQ/

TKH' DMEXNRQVHIP HAYRXUSUP DY OBV VHYLFH DG \KSSRIWAKDQEHD 7 KHVHD P HQAHYHYRXUPXWRP HY DG FHWIHE G-DBLYWURXIK DZ REZ IGHQHE RINR Z KR
RZ QH5 NRLQAYHQMUHDQGLQE-SHIGHMAMMEXWRQGFDIRY, ©  KRD RZ QHEEFDIRQYRSHDMOQGEVHLYHP DUNHNVLOWHVAYHD I HRIUDSKLE UHLRQVQRAGEHBZ. - RQAVHMUMH
GFDIRQNHYHP DIHNVIQERANS P HIFD 6RAKHDWES D , QAD 0 LG3BI( DINIQGS | UFD Z KLBILQE-BHEHMEMMEXNRQ GFDIRQ/NHYHP DUNAVIOWHHDOG RKHLIHRIWSKLHY

" IMMBXRQY P MMRQHIRP SDAHKH\DBYDQG\KSSRYR DZ IGHIQIHR SIRGENVOIGG\HYIAHY I(FOQAQ) SRZ HUHHDIROM P V KLIK KRYHSRZ HUHQILGHY KHDA GAW
OGP HIXP GAWHYILGHVGMIGHEIRURQ OQGRI KLIKZ D XvH CESIFDMRQHILGHHIQ) VHYLFHY PARP GALIGHE DWHP ECHY WABCDGG Z KRBAVOBID\MP DNAEDWOGLQ
\KRS DG LHTS EDHGUWEAUNHYEHY : HOOR SURYIGHVHBRAG\OBY DQG 0P DUNAAKSSRWRKHS FRHBLDEXMCHN 2 XUI CP LGDUMY Z W DZ LGHUDQIHR P DNAASSTEDARY/
DEBRZ VXV\R\BRER DBV \LYLFHDQG \KSSRYR P HANDMEP H\GHALLE GHHB/

$ VSUHVRA® DORXGEHS GXHVR\WHIGEH LQAMVKVSHOMROR RSHDIRQ/LOS YWD Z HUHRDQ] HS\WHUILRIDCP DI HP HOWWKAMMR RXU IMUEXROVHIP HVIQGP RYHS
DK, 6 \DBVIQR\WH( XURSHDQGS | UFDDQGO LG3BI( DMHILRDY 7KH5 XWDQSRMRQR SURUSHIRGE, 6 \DBVP RYHGVRWH( XURSHUMILRY :  HWBAGVR U-ERIABXOVI RURXU
Q. WLRICP D) HP HONKPOUHLOWKHI LYXATXOURUR DG UH GRMEWHHFKDQIHYI RUKMBUFDCSHIRGY 7KH' IMMEXNRQVHIP HOAVRUDQ] H5DQGP DIHG DARYHD
JHRIUSKE WLRYY LFOGQ) 1 RWS P HIFD $ MD3CALLE ( XURSH &KICD $ 1 UFDDJGE0 LG3BI( DWV, QRDDQG/ DS P HIFD $ FURMHHUHILRDY RAUGFDIR)VFRP SHMZ LW
AVMEXRLYRUG-DBLYWDAR | HMP LOUSUIRGEV , QP D) FDHY \WHHFRP SHI) GMIEXRYRUG-DBLYDHRZ GGE. RUDH LADAGZ WK \KHFRP SDQHAKDADHOMG DY

FRP SHIYRYR \WH&RP SRHOV ( QILGHRUBRZ HUB\ WP VAP HOW 7 KHVHFRP SHIYRLYYDY B\ JHRIUDSKUFDOBFDNRQ DOG CESIFDINRQP DNV

3RZ HJB\ WP VEHIP HOW
3RZ HUB\ WP VAHIP HQADBYDQG( % 7' $ DVDSHAHQMIHR FRORIEDMS UAKIVZ HH

<HUWHXGEHS' HRPEHJ

SHFHR FRORIEDME GHADBY
SHAHWR FRORICDAMG( % 7' $

0 HOWUHGEH RHLQMYHI P HOAIP LCDIRQY

7KH3RZ HJ6\ WP VVHI P HQAW R DR HG DIRXQGWH I RTRZ 1Q) SIRGPWICH/

t 3RZHJJHHDARD : HOWDJGEDR (0 RIHIQ WBE DUGSUP HSRZ HIUHHDRYUIQIQ IRP NGZDWAR P HILY DAV DvZ HOD/FROMRY SOUIEBIY)
X P VDQGWBO HAZ LWRKHY | RUPXWIP HY/Z 1\K FRQUKP HJ FRP P HADO LGBAMED CDBFHA KHIEK FOUH SUP HUHQBO GHADQG GH HOHDBSSIFDARY © HOBR

SIRYIGHWMUNA VROMRQY RUGMMEXAAG JHHDARQDQGHH P D) HP HQATBSIFDIRQY XMQ) QDMUDNI DY AHHIDOGQHZ HUDEM CDAH\XWEECTEBA | XHYAKFK DY
K\ GIRUHDAVG YHI HIEEBIR.CDQG UHHZ CEGI QDM DY

$ ,QGXWMDO : HGWIQ P DK CAMM VHIDE KSSRWARHIDNE MO DVKLIK \SHHS KLIK KRYHERZ HOHILGH/XS\R KRYHSRZ HJI RUDZ LGHYDUHIV R
HIXLSP HQAQP LQQ) UNOGH HIH RODGE.J DY/DQG P DUGHCESTFDMRAMRXI KRAMHZ R 45

$ * HHDRUWKQRIRILHY : HGAMIQ P DN CAMM VHODQG\KSSRYS & JHHDRUDIMCDRUSIRGAW! RUQMIDOFRQAXP SINRQDQG! RUH \MIDOI HHDRVAN
DAHP EBLY 2 XUSURGENDUH\VRTS XQEHMHGEVIP |RGOQES9 . EUDS/DIGWQIHIQRAGXWURP  NGRYROMP SHIV NS \R ND$

2 XURPARP HJEDHI RUBRZ HJB\ WP VRITHIQIVIVKLIK® GYHLLHG Z 1M PXWRP HUIJURXSV YW Q) EDHERQWHUSRZ HIGHHRY &KICD , Q3D ( XURSH $ MD3[HLLF / DD
$ P HIFD WHO LG3B1( DWRG$ | WFD DHRXUMUI R HRIUDSKLF P DNHVRXANGHR 1 RWS$ P HIFD
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, QWHP DINAMVHYHGE \WH3RZ HUB\ P VAP HAZ HFRP SHAMZ W DYDUHIV R LQE-BHIGHOMILCHP DX CRMUHY DG IHHDRUVANDAP EBLYDVZ HODV2 ( 0 VZ KR
P D4 CAMHHILGH/| ROWHURZ QSUIRGAENVDUIRXQGWHZ R 2 XUSUP DY ARP SHIVRYDHEDMS@U,F 0 78 5 RWY5 R FH3RZ HUB\ WP V* URXS DQG. RKGUE' 0 2

. RGUF IS W HDORFRP SHMZ W, 11,2 * HHIF 0 MXEMKL+ HDA -, QGXWAIHY DG QP HRXV UHI RO HH DRUNANDAHP EBLY 2 XUDSMIDRUBEXMCHWFRP SHIW
JEEDD Z W/ HR 6RPHJO0 DUDKRQ( GRMF DQG0 HAFDOM CP R RKHY/

$ FRHBLD6HIP HQW

7KH$ FRHBLDVHIP HQABALIQY P 0K CRMUA/ VHIY DG \VKSSRIWKL GURIHD SIRGAUNRQ\MKQREILHY DV/Z HIDVHBRAM LHE SRZ HM VP VZ W LCRYDIYHFRP SRHVDQG
K P V LGFOGQ) EDMY | XHCFHODQGHBRME SRZ HWDQWRKGRBILHY 7 KHS FRHBLDVHI P HAY PXUHO® LOWHHI® WEIH/R FRP P HIADT LQ) WHHWRKGRRILHVZ LW
HIRWSUP DUO | RPVHEROWHGHYHESP HYWR RUHBRNRD] HYI RUK\ GIRIHD SURSAIRQ QG HBRMI LHG SRZ HM P VDQG UHIDAG FRP SROHQVDQG\KEM P V

: HOQIASDMRXUPRP HUEDHI RS FFHBLDR | HIQIVZ LAEHKLIK® GYHLHG WBUIAHINY P XNSBIHIGP DUNHNZ W DEURDGUDQIHR CESIFDARQUATXLUHP HOW 7KLY
LFOGVQE P DN ONHWHIURZ LQ) JUHDK GIRIHDP DINHAZ KIFK Z HVHYHZ W RXUGDEQ) K\ GRIH)SIRGANROWKGREILHY : HZ LOFRMXHVR SXOKHUHDMRQKLSVIQ
P DMHVDAKH DERSW GIRIHD DG HBRAME VROMRY/

, QWHP DNAWVHYHGE \KH$ FRHBUDVHIP HOAZ HFRP SHMZ W HP HJLQY | XHORHODQGEDIMY FRP SDQHY SRZ HWWNQFRP SRCHWP DX CRXMUHY YHWADD LQRMIUDMG2 (0 V

DOGHMMHYSIRIAQ) K GRIHSIRGAIRQ\VROMRY 2 XUSUP DY FRP SHIYVRWIGFOIGH' OP GU3$&&$5 IRIR 7WDAQ %<’ &RPSIQ / IPIWG ' DD, FRSRDMS
YRY: DO YOMG3RZ HB\ WPV ,(F 1H®6$ ,70 3RZHIGLHP HYV( GHI\ 7K WHNXSS D530 3RZ HU,GF

-2,179(1785(6 $//,$1&(6$1' 121 : +2//<2: 1(' 68%6,' ,$5,(6

: HHOMMGLQR DQ®P EHUR NRQAYHOMUH DI UHHP HOW DG DADGRHY/Z LW EXMGHN SINGHY DIRXQGWHZ REB 2 XUNRQAHXMUA/ DUHHWHUGMMEXMRQRUP 04 CRMUQ) HMMY
: HDBR RZ QFRQARIY LOMMMVIQQRO Z KR RZ QHSP DX CRMUCQY) DG AMMEXNRVVEMADUH/

, QWHHHR DRKDQIHR FROURCR HWHLISOWV R FHABEQR WHH NRLQAYHMUAY DG RMHMADM LE DEIDGRHY FHMBIQFRQMTXHIH/P D BAXOUMFOGQ) DARP DIF

WP LCDNRQDQG ANADMROR \WHYHQMUH H HFAVHR  SXWRU FDID WKWR RZ GHIKIS By WHQRQ CFTXLUHG SDNGHU WP LCDRRQRUMEQ HUR \WAKQRERI\ CFHOHUIKWARWH
QRQ CFTXLUHG SDMVGHUDG LGRUDAHVILQFRP SRHMBOM HUSUFHAR\KHIFTXUHG SIVGH : - HZ LAFRQMKHVR HYDOOM VR QAYHMUH DOG SOVGHIKLS RSSRMQUAYIOR GHAR
SHHADMQE P DNV GYHBS Q. SURGANDQGIHH.DMP DX CRMUQ) DQGRSHIDIRDH | LAHFAH/

) LCDQALOOLQ RUP DIRQCERMVRXULQYHAR HOVLQNRQAYHOMUA/ DG DDAV IVIGFRISRDMGE, BHHMFHIURP 127( ,19(670 (176,1 (48,7<,19(67((6 \RWH
&RORIEDMS) LCDGADB\BM HOV

2 XUHDW LGFRP HIURP WHHLOQYHWMA/Z DVDVI RTBZ V

<HUWHEG' HHP EHY

,QP IT@RY/
0 DQXI CRXUQ) HOMARY
" RYIHY &P P IQV( QLCH&RP SO / \8
%HMY ) RFQ&XP P LOV( QILCHER / B
SKRITIQY &XP P LQV( QICH&RP SID / \@
7DBEXPP IO/ / \@
$ @RNHUP D4 CRMUY
" IMMBEXARQ HINAKY
. RP DNK&XP P LOV&KI®! / \ID
$ QRKM-UGMUEXARY
&XP P IOAKDHR GHACFRP H
D Pmmwmmmmmmzm $0$ EI;G PITRQR R DWROIH/D/SOVR
RQ) HEXAW HIBRYY X5

RXUFRWVDARADMGZ K WHIQGH LOWVXVGHORQR RXUS AWDQRSHDIRY
Relscellze) WP CF VWINHIQ&XP PLQV: HASRW,GF : HXSRWO 6HH127(  $&48,6,7,216 DOG127(  5866,$1
23(5$7,216 wmmmrms) Lqmnmwmmmmmzoqwm

7 KMRBOU-BURHIVRXUMKDIHR. GHACARP HRE RAUHDW LOQYHXMA/DQGLYH FOMYHR UR DONAY DG LQIMIAWACARP HIURP. RXUHDAW LOYHWRHY 7R WHKRZ WY P RQAHFRGAGY\RHTAW

(R DOV uz;ugmwmmmv LOYHIAH/IQWHERQRICDMS\BAP HOVR 1 HWGRRPH \FH127( ,19(670 (176,1 (48,7<,19(67((6 \RRUKRQRICDMS) LCDGFDO
6\BMP HOWVI RUDEAURDOQ RP DERQ
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0 DQXIDAMUQJ ( QAR

2 XUP DX CRAMUQ) NMRLQAYHOMUYZ HIHIHCH.DED |RIP HGZ LW FXWRP HY DG DUHSUP DU LOMXGHE\R DT XVVR LGRUDHRXUP DNA/BHHDARQLQ JHRIUDSKLE WHILRQY WHFH
FCSMIDVSHIAQ) WP QCHRXUNKSSD FKOIQP DD HP HQAIOG GHYHERS WRKQREBILHY 2 XUDLIRANP 00X CRMUQ) NROAYHOM B DHEDHGLO& KD DG DHLGFOGHGLOWH QW
EHBZ 2 XUHQILGHP DX DRAMUQ) NLQAYHIMUBY DHVKSSTHG R, RXUERP SRHOVVHD P HQAQWKH\EP HP DQGHUDVIVWASSTHYRUZ KR RZ GH3( QILHVHIP HMWIQG3RZ HU

6\ WP VVHIP HOWP DX CRMUCY) | CRAOMAY 2 XUSRP SRHOMVHIP HONARQAHOMBYDQGZ KR RZ GHGHAMEY SURVLGHI] GV GUYHIGHY EUNAVDQG\KSHMEQM WP VIR
FRP P HUADOGHHCDOG QMDD DV CESTFDARYY DI MWDR HIAK WP V WUERAKDUIHY 1XHOK VP V [ LGRDNRQ SURGEN DARP DMEWIQP IWIRQY DG HBRRQA WDATHXVHSG

Z W RXUHQILGH/DVZ HODARP HFRP SHINRLY SUIRGEW 7 KHUAXOVDQGLOYHAR HIVLQRAUNRQWHOMUVIQZ KIFK ZHKDYH  SHIFHQARUBWRZ GHIKLS LOMMWH AHBVRU
(&9 Z KIFK LVFRQRICDMS GHR RXUP CNALLY YR LQMMIWAVAXWHEEHBZ DUHLGFOGHELOHMXW UR DOV DOGLQMMMNGRP HIURP QMY DG LM HOVDGG
DYDY UHIDMG\R HIXWY P HKRGLOM MY LQRXUS RORICDMG 6\ HOVR 1 HVGFRP HDQG& RORIEDMS YODFHEKHV UAS-RALYHD

' RYIHY &XPPLQV( QIHERPSDQ / V8 ' RYIHY &XPPILQ/( QLHERP S / V8 ' &( & LVDNRQAMHOMMIQ&KICDZ MK’ RQIHY $ XUWP RIYH&R / \& D
WEMADY R ' RYIHY 0 RRUERSRDIRQDGRHR WHOIHAMP HIXP GAVOGGKHDA GANVWKANP DMIFMMHYIQEKID ' &( & SIRGFY QMM QM
ABRHHIIQW/Z MIWDSRZ HUDQIHILRP.  \R KRYASRZ HJ QDUUD0) D/HILGHY DQG DARP DAMGWEQP DMRQY 2 QKLIKZ D HYILGHDHXVHGLOP XGMSBICSSIFDIR)Y
LQ@KAGW OGP HIXP GAN WKANY \GHADCBXUSRH YHKLE®Y EXVH/OQGKHDA GANWKANYZ W DP QP DNHAQEKIQD 2 11 KLIKZ D HILGH/DHXVHGLQD YOUHY
R FROMKANRY SRZ HJJHIHIDIRY P DUCH QG DI UFX@YUHP DNHVIQ&KLQD

T %HMY ) RRQ&XPPIQV( QILGHER /\8& %HMY ) RRQEXP P LO/( QILGHER / B LVDMIQWHIMMIQ&KIDZ W %HTL) RRQO RRUSR / \@ DFRP P HADD
YHKUFGP D4 CRMUHU Z KIFK KDARIR GWPAICH/R BXAMCHY  DOIKWGAN BXMGHWDIEDKHDA GV BXMGHN 7 KHOIKWGW BXMGHN SIRGFEH/RXUILP LOHVR |, 6)
QMM QMKUIK SHIRP DFHQIKAGW GHHHILGVIQYHNMY 7 KRHHILGH/ DHXHELO@IKWGAN DOGP HAXP GAN FRP P HIADOMKANY SIEN XS WK
X/ P XAIEXSRAH DG VSR YHUEBYZ LW P OQP DINNVIQ& KD DG LO&HMHMQWSH/R \P DTFROMKANRQHMSP HOADQGLOGAWIDCOSSIFDARQY DUHOOR
\HYHGE WHHHLCHIDP L@HY 7KHKHDA GAVBXMGHVSIROFHY  QMAMR @AMIKUIK SHIRIP DFHKFDA GAN AHHIDGG QDMUD0) DY HYLGHVIQYHNY
&HYEQWSH/R FROMKAMRQHTXLSP HOADQG LOGWMIDCDSSIFDARY DUHDOR VHYHG B \WHHHILGH CP LI/

$  &KRUTIQ) &XPPIQV( QUHE&RP SO / VB &KRYITIQY &XP P LO/( QILGHERP S / \B LVDMQMWHIMHIQ&KIDZ MK &KRYITLQ) 0 CAKGHY DG( GRMF&R
1 VB 7 KLV NRQAYHMUHP DX CRMUAAHYHIICP RAHYR RXUKHDA GAN DQOGKLIK KRYFSRZ HUGHHIHILGHYSUP DUKO VHYLQ) WHLOGMUMDCDOG WIMRDY SRZ HJ
P DMHVIQ&KID

$ 7DD&XPPIQV/\E& 7DIM&XPPIQ/ / \& LVDNIQMWHIMMHIQ, GEADZ MK 7DN0 RRY/ V& WHOIHMDARP RIYHFRP SIQ 1Q, QADOYGDP HP BHUR \WH7DBJIWRGSR

FRP SOQHV 7 KIYNRQAHOMUMHP DN CRMBVEXPP LY R @MARHIDIGMMIOID/HILQVIQ, @@DZ IWWDSZ FUDQHIRR R KRWHSRZ HUIRUXVHLO
VANV DQGEXVH/P DO CRMUGE, 7DB0 RRLY DvZ HIDVI RUYDURXVRQ KLIKZ D LQBAMDOD0G SRZ HIJHHDNRQCESIFDARYY | RUEXP P 1Q/

JQ6HBWPEHU  RXUS FRHBLDBAMGHWALIGHE DQDI WHHP HOARIRP DNRQAYHIMMHZ W' DP GU7 FNVDQGYMAVE 6 + RIQ) / / & ' OPGU7UAN 3$88$5 ,GF
3$&&$5 DOG(9( (GHI\ \ROAFHBLDMOQG RO HEDWY FHISURGANRQDOGWHEDMLY \XSSO AKOQLQWHS 6 LFOGQ) EXAIQI D JLIDY DVKRXUEDIY SURSAIRD
| AV 1QO DYKDTERXQI 0 IMAWLSSL 7 KHINRQAYHDMUHZ LOP DX CRMMEDNAY FHIY| RUHBRME FRP P HIRDOYHKUFGY DG LOBWMOCCSSIFDARYY $ FAHBLD ' 0P GU7 UAN
DG3$&&$5 ZIOHKRZQ  SHAHOAR WHVRQAHOMUH ZKIBI( 9 ( (QHI\ ZIORZQ  SHFHQAZREOQYMAN HYWE WHSDMGHYIVH SHAMG\REHIQWHWIQIHR — HARQ
W BEARQIRMH  JLIDY DIMKRXUI DO 7 KHWDQORANRQLWAXEMAAR FBRMQ) FROGMWNRQYDQGUHFHSWR DESIFCEGIP HI HUFRQURCDQG U XDRY  CSSIRYDYLFOGQ)

\WEP IWRQR DYROQEY RIFH\RWHERP P MKHRQ) RIIQ, QYHIF HQAQWHS 6
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" IMMBEXWRQ ( QAN

. RPDAX &XP P LQV&EKIBI / VD . RP DX &XP P LQV&KIBH / WD LVDNAQAHMHZ M. RP DAKS$ P HIFD&RBRIDNRY 7 KHNRQAYHRXMUHLY DAMMEXRMKDAR | HY\KHI X©
WQIHR RXUSURGFW DG VHYLFHR PXMAP HY DIGHIG XHYIQ&KIBGIDE3HX 6 HHIXUKHIAVAXWRQR RAUGMMEXWRQ CHA RIN XQEHMH'  DMMEXWRQVHI P HONVHANRQ
CERYH

1RY: KR 2 ZQH36XEMADUH/

F SWXV) LOWDWNRQ7HKCRRIHY, GF $W XV : HKDYHDFRQARTIY LQMHINOQS W XV Z KIFK VD SXETFO OXMGHRP SDQ RQWH1 HZ <RINGWRAN( [ FKDQIH 1 <6(
DGEIDWDAEQ) RQ0 D $\WXVGIYHBRSV GALIQY P DX CRXUHY DQGVHIY | LAWY FRROIQNDQG FKHP LFDCBUIRGAW DGR [ HY SURGERWI RUNLWVIVDG
D\WUP DINAAZSSTFDNRQYLFXAQ) UM [ XHOLAMY/ | XHYZ DMUVFEDDRY, OEHI LMY K\ GUDXTF | LAMY FRROQWV | XHODEAWYHY DG RKHUI LADNRQW WP VIR
2(0 V GDBLYGWIEXRY DQGHIG XVHY

T ( DRQ&XP P LQVS X\WRP DM 7 WIDQWP MRQ7THKCRBRILHY © HKDYHDP DN YR LOMWAR( &-9 B YIWWHR DWHBHNGQ YRMRQWHNRQAHOMHVEROGR
AQURRY ( &9 GIYHBSVDGEVXSSTHY DAMRP DMGWBWP IWRQYVIRMHKHDA G ARP P HIADOYHKIF®IP DINHVIQ1 RS P HIFDDQG&KI(D

t &XPPLQV,QAD/\@ &,/ : HKDYHDFRQMRIY LQMBNQEXP PLQ/,QAD/ \8 &,/ ZKIFK LVDSXEQF® OXMGFRP SIQ RQYIURXVMEANH AKOQIH/IQ, QaD &,/
SIRGFH/P HEXP GAN KHDA GV DQGKLIK KRWHSRZ HUGHHCHILGH/ DQG JHH DAY ROWH, QRO DOGH SRWP DUNHNDQG QDMUD0) DASDIN LIQWG HILGHYIRU
SRZ HUIJHHIDIRY DARP RAYHDQGLQBMMDICSSTFDARY &,/ DOR KDY AWMEXNRQ DG SRZ HUHH DIRQRSHIDIRY/

6833/ <

7KHSHIRIP DFHR \WHHIG R HIG\KSSO FKOIQ H WIAQ) WURKIK VR RXUNKSSTHY 1V RXQEDIRDOR RUCELON R P HANDRP HY H SHABINRQYDOG\KSSRVWRY) WP
JURZ\W ; HOWHARP P WWGVR KDYLQ) DURBXAKADM\ | RUKRZ. Z HVHBRADGG P DRI HRXUNXSSTHY VR HIEGIDP DNHAVREXVHG\KSS® FKOLQ 7 KLY UHTXLLAY XVAR FROMAXO
HYDODMDQGXSIUGHRXUKSSD EDH DVGHHADY  DVZ HWEYHR HIXUHZ HOUHP HAMY \WHQHHB/R RXUPXMRP HY/

: HX\HDARP ELCDIROR SURCRRYHDQG UHIRRYH P HMREREI LHAR HIKDIRHRXUXQEHIMEAQ) R \KSS® EDHUMY Z KIFK IXLGH\WHGHYHBSP HOAR UMN P RIRLG) DQG\RXUAQ)
VDALY 2 XUFDMRY DM\ SURFHWAKSSRWWHUYLZ R RUBQ WP GHHB/DGIXNGVGAMRVRZ KDAZ HP DNHIQMIDD DQGZ KDAZ HSXUKDHH \WITD ) RU

H WD SXUFKDHG AP V WHRDA LV DBR LG WH\XSSTHY/Z HVKRXES FRQUG-UI RUERQY \MP \XSSO DI UHP HOMVR SURVLGHWWHEHWWWKGRE\  \KHGZ HVWVRECFRIW
DOGKLIKHWYXSSD FKOQSHURP DJFH : HGMIQDQG RUP DX CRMUHRXUMMDAD LE FRP SRHWXVHGLORUZ W RAUHILGHY SRZ HUHHDMRQXQWDQGS FRHBLDSIRGFW . H
\XSSTHYDUHP DRI HGWWURXIK (R WP XSS D UHHP HOM\KDAHHN VR VHRXUHFCSCAMWY GHIYHY DQG TXOMUA DGR DAKUHFRIBTXUH HOVIUHP FARYHUDDH WEHGSHIRG

2 \KHULP SRUIQMBP HOVR RANRXUAQ) VADM)\ [ GFOGHWHI RTBZ 1Q)
$  H SDQAQ) WWNP DEIHP HQWARSHR LGFOXGHVKE \WUYDOHFKDIQ\KSSTHY | RUFIMFDCFRP SRHQV
$  EURGHIQ GODQGP XANRXAQ) Z KHHIOSSIE®!
$  \HPAMY DQGP DIIQ) \KSSTHY VR FRP SO Z W RXUBXSSTHUERGHR &RIBAENDIG
T DAXUQ) RAUNKSSIHYFRP SO Z I RXUSURKLEIMS DQG UMMRNG P DMIDY SRIR

© HP DEHVLI QU LFDQMBURI AW LQUAKRUQY DQGP DIQIEIQQ) FRQMXW R RAUNKSSD FKOQVLQ KRZ HYHJ GMXSWNRQUMN LOPHYBQFDAI RUHVR - RAUNKSS® FKOIQVMMIH LW
DOGARXGSQHIDIYHD [P SCAARXUCELOW R P HANDARP HUGHP DG © - HFRQMKHWR P RIBUKHXSSD AKOLQGMXSWROY/XM LQ) HI® GHAMRNROP HKRG/FRP SBP HOMGE\
WOKPMUHGVXSSTHUM DOG BMIHR DARAP HQV : HIGRUDHGI BIXHR R | RUP DODQGLGQ RUP DOKSSTHIHI DI HP HYAWR DEGHN SRMMDD [P STRNKOXSSD EDHARQMEIQN
DG HIKDGAHG FROER DIRQVR GHYHES \SHALLLE FRXQALP HDXUA/AR P LM DMUMNY

3$7(176%1' 75%' (0$5. 6

: HRZ QRUFRQURCD\LI QU LFDQAOXP EHUR SDMONVDQGWDGEHP DUNYUHIDY \R\KHSURGANZ HP DX CRMUH 7 KHAHSDMONV DQG WGP DUNVZ HHI UDQMG DG UMM G RYHUD
SHIRGR \ HOY $ GKRXJK \KHVH SDMNV DQGWEGEHP DN DUHIHHDD FROUGHIHEEHH LADOR RAURSHIDIRYY Z HER GRABHIHYHDD SDMMIURXS R SDAMQVRMEGP DN RKHJ
WOQRXUGDAQ) EIDQGKRAHWEG-P DU VLI QU LFDQAR RAUBXMGHN

6($621%/,7<

- KILQBYIGOCERGAEMICH/P D H SHIHFHP RGAWHDRIOYDUDNRQLQ SURGANRQ \WHHLY QR P DIMUIDCH | HRWRQWHGP DG 1 RUWHP DU R RAUSIRGEVRQD TXOWD
EDLV
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/ $5* (67 &86720 (56

;. HKDYHWRADE/R PMRP HY DRXGGWHZ RIS DOGKDYHGYHBSHG G WIDAQ) BMCHVHDIRQKISVZ WP D) R WHP 35 8&$ 5 LVRXUGLIFMWBMRP HJ CFFRXQICY
IRU  SHIFHWR RUFRQRIEDAGGHADBVIQ SHADMD OB SHAHOAD  : HKOYHERQY WP XSSO DIUHP HWZ W33 &8&$ 5 |RURKUKHDA GV DG
PHIXP GANHILGH/DOGOMWDR HIAX VWPV - KLBIDMIQULFDQAXP BHUR RANDBVR 3$ &85 5 DHXQGHUERQ WP \XSSO DI UHP HON \WHHDIUHP HIWSURYLGHI RU
SOMEXTUHILCHUNAUHP HOWI RVGHALLE YHAUEBIP RGHY DOG QRAD\GHALLLE YROP HR HILGH/RUD MDY HOM VAP V 35 &85 5 LVRXURID HXWRP HUDFFRXQIQY |RUP R
WD SHFHMR RUGHADBVIO  7KHERWR WYPXWRP HURUD\L QU LFDQAB-FICHIQWHSURGAMRQGYHR 33 8855 YHUEBMWWDYVHRXUHILGH/Z RXGKDYHDD
DOYHIHH | HAARQRXUMKXWVR RSH.DINRQY/DQG ! LCDGRDCFRQAMRY : HKDYH\KSSOHEHYILGHWR3$ &&$5 IRU \ HOW $ KPP DY R SUGALSDORXWEP HY/I RUHIFK RSHIDIY
\HIP HOWLGFOGHGLQRANHIP HYAVAXWRD

, QUEAWRQWR RAUDIUHP HIZ W35 &&$ 5 Z HKDYHEQ WP KHDA GAN DOGP HAXP GAN HILGH DG DMWHDR HWK AP \XSSO DIWHP HOVZ W 7 IDRQDQG' DP GU
: HDOR KDYHDQDI UHP HAZ WK 6\WIDQIV VR \XKSS® HILGHY RUWSIEN XS WKAN CESTFDARYY &RMANYHY RXUGHADBVR\KHHI RUPXWRP HY LFOAQ) 36&8$5 ZHH
SHFHR RUFRQRIEDAG GHADBVIQ SHADQAQ DG SHFHAQ ([FOAQ 358&$5 QHADBVRDD MQIGIPAMEP HUIZ HHBWAKID SHRHAR RXU

FRORIEDAMGHADBVIQ GW\WWD SHADAD  DGOWWID SHADAQ 7 KIHVH DI UHHP HQW FRQIEEQ\KIBEDL SXUPKDVH DGO DI UHH-P HQARP VFRYHLIQY
HYILGH OWWHDF HOADQGHYILGHSDWSUAQ) TXODW COEGHIVHY FRP P AW HQWV DY/Z HEDVHILGHH ) SIRGAWXSSRIWREQIDIMRYY 7 KHEDIE (DXUHR RXUDIUHP HONVZ WK
2(0 PP HYLKDAKH DUHERQ \MP SUFHDQGRSHDNRQYDI UHHP HOMKDAKHS SURYLGHI RAWHDYDMELQW R RAUSURGRNVAR HIFK PP HARURKI K \RHOADIROR \KH
UASHRARYHDIUHP HQW $ JUHP HONVZ WP RW2 ( 0 VARQERQ ELOWM OMP LDNRQ SURYIMRQVILYLQY HWKHUSTLY WH U KVWR AP LCDMIQ\WHHYHOAR DP DMIDCEBIFK. FKOQH
R FROMRCRUQRYHR RUEDQNXSE R \WHRKHISDW

WB&. [ 2*

© HP DI QU LFDQMBURI AN LQUANRL) OGP DQEQQ) FRMDAW R RUNKSSD FKDQVIQ KRZ HYHJ QVXSWRQUM LQFHYBEQFDMRIHVR . RAUNKSS® FKOIQAMIH A
DOGFRXGQHIDAYHD LP STRARKUCELON \R P HANBORP HUGHP OQG :  HKDYH\XSS® DIUH-P HQVZ WVRP HWKANDQGR | KLUKZ D HIXSP HY2 (0 VDQGILLP REHYIRP @D
FHQAUDQGHBRARD] HUPXARP HY KRZ HHUD@LIHSRWROR RXUBXMGHN VMDQLRAMS\WURKIK RSHDSXUKDHRIGHY 0 D) R WHHRSHORGHY DUHKIMRLIFDED \MEMPAR

P RQN R P RQI UHBDH/DQG CUH\KEMAR FOGFHIDMRQRQ U DRIEGI CRIFHZ LWRXWWDFHIDNRQ KDL HY DG WHH RIHDHQRVRQUIGHI G HFRQMXHR Z RINFERHD

Z WK RAUNKSSTHY DG PP YR P HAWHGHP DG

5(6($5&+ $1' ' (9(/230 (17

Q  Z HARQMXHGWR QIO XUWUHFUMFDOMKGREI LY DG SURGFW © - HZ LAFRQMHVR P CNHLQMY HOMVR GYHBS Q7. SURGANDGGLP SURYHRXUPUHN
WAKQREILHAR P HANVXMUHHP DWMRQWEELG/ DURQG\WHZ RS [P SURYHP HOWIQI XHOHRGRP\ SHURP DFHR GHHIDQG @MDY SRZ HHGHILGHY DG UHDMG
FRP SRCHQW DV/Z HIDV/GHYHISP HVRRMNAY DIRXQG K GIRIHYHILGHVROMRY, EDMMY HBRUE | XHCFHTHBRME DOGK GRIHY SURSAMRQWKRBILHY

2 XUV DQG GHYHBSP HOMBURILIP VOUHI RAXVHBRQSUIRGENP SURYHP OV SURGAEW] \WMRQY LQCRYDIRQY DG FRWHEANRQY| RURXUPXWRP HY 5 UK DG
GHYHESP HOW] SHIBWUA/LGFOGH\DIUHY FRQUIARU HY EXLARCQ) FRIV XWMMEY \MIY \MKQFDOQ RP DIRQWAKGRE)\ H SHOAY OGP [QMDAYHH SHHYDQG DERFDIRD
R FRISRIDMARIVDGOHH SHOHG GHAR FROMPWIHP EXHP HOW Z KHDLGRXUWHS ) URP WP HVRWP H Z HHQMULQR DI UH-P HQVZ AW FXWRP HY DG JRYHP A HAHAR
IXQGDSRMRQR WHUADLAK DG GHYHBSP HQVRIWR DSDMFXOUSIRVAN  KHGRADMRADMG Z 1\ DVDBY FRQMPAZ HIHHDE CFRRXQVRARHHUHP EXVHP HWDVIQ
RIVHAR \KHUADMS UMD DG GHYHESP HQW SHOGWMUH 5 FAHDUK DG GHYHBSP HQW SHOHY GHAR FRQMPAHP EXOHP HOV ZHH  BIAIRQIQ BAROLQ
DG AJROIQ SRMIPNHP BXVHP HIWZHH P LARY PIIRQDG  PLARQIQ DG UASHRARYHD

(19,5210 (17%/ 6867%$,1$%/,7<

: HOHARP P WG\R P DNQ) SHRSBIVOYH/EHWUE. SRZ HIQY DP RIMSIRSHRXVZ RES 7 KDABRSHIW LGFOGH/ MR FRP P XQUHY UREXWHEXMCHN DG HMUREP HABD
\KWECTELOW

7KHKU KHXMBYHCR  CFFRXQEELQM | RURXURTP DM UHIDAG UMY DQG RSSRAMQUAVLYZ W WHB O HIV ( QIURGP HQADQG7THKGRBI\  6( 7 &RP P WHR \WHORDGR ' LUHARLY
WHYRIG 7 KHIQMIDDS FNRQE&RP P IWHI R QLRGP HOBCEXWELELOW P HAVP RQXO DG UWHBRIWAR\KHEKIH ( [ HXRYH2 11IFHU &( 2 DOGVRWWHG( 7 &RP P WWHDV
GDMICD

Q  ZHIQNGHRBE3/ $1(7 DVKWELCTELOW VDM | REXVHE RQWUHHSURUIMY DDV DEAHMEQ) FIP DMAKOIHDQGUHP DWRQY XMQ) QDMICUARXFA/IQWH
P RWVMEITEBIZ D DGLP SIRVIQ) FRP P XQUWHY $ GAMRICFRP P W HQVI RTBZ HGLGFOAQ) &XP P IQV: DM RIW RXUSIRILP | RAMHIWHIQ) FRP P XQUIARIRIK
\XWELCDE®!Z DMJDQG DEAMQ) \WHIGEDY DAUFUMY D' HIMDIR)=HR RUBRQY WP SURGENE-FDERQ] DIRDWDAD\
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TKH3/ $1(7 VRDAD\ LGFOGH/QGH\SHALLF JROMVR CFKLHYHE, LFOQQ) \AHFH EDHEIBHKRAHIDY * +*  UBAIRQVBIHVIRUGE O \RTSIROGAWDG

| CAOMY DVZ HOD/DAUWDIRIOBJHNVIRU HWEWWG BRI SIRIUBWRQWHHQGHIRDY P RWR Z KIFK KDYHDEDHIGH\ HIUR 1Q . A RRY/IQ
(FOGGLRMDIQ) SIQHGFBMIDGHEQ WP HIMWH | DO UBAMRQIRDV IR +* HP WRQY/ Z DAUDGGZ DAM LP SIRMQ) * +* P HDAXUHP HNIQGP RGHIY) |RU
SIRGEWP MR DOGLGHM 1Q) WKQRBY\ SRWRIR RSSRMQUANTZ DESIRIBIWR SIRGEN +* UBAEIRD ,Q  ZHOOR UHBDHGRXUIRP DO QLR HIBD XWIFH
DOG3WRGHIW 3RIA UH BRI RXUFRP P LW HIAMR SURGHIMY Z 1\ B/ LP SCRARQWNH STIHATG LW SHRSB

7KHQQH3/ $1(7  JRVIRU  OHDVIRGZV

5 HOEHIEVROW* +* HP IWIRQVIURP | CAMWY/DGRHDIRY/E  SHIHQV

5 HOFHVFRSHWUHIERWM@ HIP H* +* HP IWIRQVIURP GZ0 \RBSIROEWE.  SHIHQWV

3DUGHIZ K FXVRP HYAR UBEHVARSHWWUH* +* HP IWIRQYIURP. SIRGAWIQWHILHBE P LARQP HMF \RQ/

5 H3AH YRIWBIRLI DQF FRP SRXQG/HP IWRQVI URP SDQADQGARDIY RSHDIRQVE,  SHIFHQIV

&WDMD AU HA FOISOIQIRUHYHY SR XVHBW XVHEHW XVHDIOQ

* HHDM  SHFHQABWZ DAMLQI CROMY DG RSHDNRQY DY SHFHQWR UAHH

5HOHRUASRQUIED WA FBI SHIFHQAR SCANDILQ) SOOIV DG HIP LQDMVQI®! XVHSDWEYIQAQQ) | TAMNY HP SR HHIP HQWA/DQGHHQV
5 HOFHIEVROWMZ DMUFRQXP SIRQLQI CAOMVDGRSHDIRYE,  SHHQV

$  3URGFHQHZ DAUEHH WD FHHGRXUDQRXOCY DMIXHIQDUIRXUWHILIRYY

7 KHP RWNIHFHYS XWETELON 3URI W5 FSRIWSURUBERWOGD' DB%RRNR P RIHGARIGG HMURP HOROEWBLQOFFREIFHZ W WKH* GEDCS FSRMY) , QUDAYHY
GVIELG FRUHFRP SOOFHGALI (DARQLY DYDMEGIRQRXUZ HAMWIDAZ Z Z FXP P LQ/FRP 2 XUDIXCOWEP MRQW\WHEDLERY' VRRXUH3URWPWVE 3 | RUFTP DMAKOQIH
DQGZ DAUDUHDOR DYDOEGIRQWHZ HEVAM 7 KHRTP DMVKEP IWIRQSURVGHYLQ RUP DARQRQRXUMAHIDUR STQQ) | RURTP DMOGG RKHUMNY DOG GABGG | CROW HP WWRQ/
@ED/HTXMGE &' 3 : HDOR SEDKHEBHBRWIQIFFREFHZ W \WHE XWEICTELON$ FARXQIY 6\BELG/YROGDYZ HODAKHI WP HZ RINR WH7DN) RFHRQ&QP DM

5 HDAMG) LOGADD WFRKUWY 7 KAHUER WG @BERR DHQRMFRSRADMIQRWY) RP . B WHHHFH

: HARQMXHWR DUWAXDMRXUSRIMRQ/RONA  SXEQF SRIA WAKHYDQGRQDZ IGHWQIHR HMUREP HABOMAHY © HOUWHORARYHD H DIHE DURXQGWWHZ RUEB\R SURP RMVAHFH
EDHGFIP DMSRIAHVE, ZRINQ) Z W UIXDRY LQBMY DG RAHMENKREHY [FOAQ) MQQ) DOYRAA JURXSVDGWAN 1Q) EHRHGIMDRYDGUIXDRY : HZ LD
FRQIXHR Z RN LOSONGHYKLS Z \W RKHYAR CEYRADMI RARXIK FBDUDQG HY RIAHIE® U XOMWRQY DURXQGWH I GEHWR DEAHWOUDQG +* HP MRQY

(19,5210 (17$/ &20 3/ ,$1&(
$ JUHP HONQ3UCHS®!

Q HHPEU  ZHOQRXEGWDNZ HUTRHE QDI UHP HONQSUCHSBIZ W\KHS 6 ( QLRGP HOBDBURARNRDS JHIR (3% WHE&DIRGQDS LUS HRXUAHVYROG
&$59% WH( QMR HONCDOG1 DMUCE HRAUAHY LYMROR WHS 6 ' HEDUW HQAR -XW¥H ' 2- DQGWH&DD RGQDS WRCH * HHDW2 [11FH &$ $*  WRUARYHAHMEQ
WIXORY AICFOIP VU DEQ) RAUHP ROV FHYWLFDNRQ DG FRP SIOGRH SURAHW I RURHMSQHILGHY/SUP DU XVHGLQSIEN XS WKAN DSSTFDMRQY/IQWHS 6 FRIBRALYHD
WHS JUHP HONQ3UCASB! $ VSOWR WHS JUHP HOAQ3UGAS®! CP RY REHAQIV Z HDJUHG\R SD AYICBHIDOWY FRP SBUMUHFDUHTXLAP HONV XQEHMINHP WWIDIRQ
SUIRVIRN SURYLGHH \WOEHGZ DD XQEHIINHFHEQWMANY \ENHFHYEIQ FRISRDMARP SIOGRHP HDAXUA/DQGP DNHAHIBQSD P HW ) DOUHVR FRP SO Z LW WWHWP VOQG

H +H+ + +H+ +H+ +H

FROGURQ/R \WHS JUHP HQANQ 3 UGH SBIZ LaODXEMPAKVAR | XOKHMISX@MG SHDWY :  HUFREHGDRDIHR BEQRQIQWHI RN TXOWUR R UARYHWH
P DALY DGAHAGE. \WHS JUHP HOAQ3UCASBILQYRG) CESUR LP DMD RHP LARQR RXUSIFN XS WKAN CESIFDARQY/LOWHS 6 7 KLY AKDUIHZ DVLQDEAMWRQWR\WHSUBHYRAO
OR@EGAOJHWV/R  PIAORQIRMHUAOR PRAD HIY ~ WMRAIK  5$0 DG WAWDGPREDHLY  WRAIK  7MEQWKANY 7KH

$ JUHP HQAQ3UCHSBIUP DOAXEVAAR | LDOWH XDRY DOGMAHDTSSURYIY

: HKDYHDOR EHHRLOFRP P XQFDIRQZ LK RKHUGRQS 6 UWHIXDRYUIDAQ) P DMLY UHDMRWHHP LWRQW WP VIQRXUHYILGH/DQGP D DOR EHFRP H\KEMAMR DEAURI0
UIXORY BV LQFRQGHAIROZ LWK\KHHP DY

, QFRQGHARQZ \W RXUDQERXGAHP HOWR RXUHQ LR \KHS JUH-P HONQ3UGAS®! Z HKDYHEHARP HVKEMAWR \KDUHREHU FRQAXP HUDJG LG SOV QM DIRQUHI DLEQ) \WH
P DWLYFRYHIGE \WH$ JUHP HONQ3UGHSBIDIGZ HP D BHFRP H\KEWMRAR DEAURTD
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OMDIRQIQFRIGHANRZ W \WHHP DMLY 6HH127(  &200,70 (176$1' &217,1* (1&,(6 RWHRORICDOMS) LCOGAD\BA HQVDGWH /,48 " ,7<
$1' 8$3,7$/ 5(62858&(6 WRNROZ MO0 DIIHP HOV' VAAWRQDGGS (DOMYI RUDGAWRIAQ RP DIRD
3 URGXPN& HOILFDARQ DQG & RP SIDQFH

2 XUSURGFAWDUH\KEMAMR H \WLYHWEMRY DOGUIXDRY WXL HOVZ RE IGHWDMALA® RIQALHA® LP SRHWIEG/JRHQQ) HP MWRQ/OUGCRMH 2 YHARHSDM

\HYHIDO, HOY Z HKDYHLQRUHDWHS RAUI GEDCHOYLLR P HQIBOFRP SOORH SUAHFH DG H SHMYHWR XQGEHWABGE OGP HMP HILQ) SIRSEWAYURGP HOEOUH XDMWRQ/ CLRXQGWH
Z RS 2 XUTELON R FRP SO Z W \KHAHDQG | XXUHHP IWRQWEEGY/ LY DO HAHQMCHDP HQAQP DQEIGQ) RAUGDEHIKLS SRIANRQLQUIXDAGP DNV

: HWUYHVR EHDGOG-UQGHYHBSLQ) DIGLP SBP HU \WAKGRBILHAKD/BUIRYLGHPXWRP HY/Z W WHKLIKRAWBHJRP L) SIRGENZ KIBIP LQP 1] L) WHLP STRARQ\RH
HYURP HAMOQGZ HKDYHDERY KIMRY R Z RINQJ Z LW IRYHGP HOWDQG U XORYWR CRUEYHWHHIRDY : HUHP DOFRP P WWGWR HIAXUQ) RUSIRGENP HANDTRXUHN
DG XVUHHP DARQWBEG/ D0G GHIYHIQ) YDOHWR RAUPXWRP HY

SQRGGIOONM  DGOXFKGIOH® WH3URGAVERP SIDFHDOGS HIXDRY $ 11 DWP GOB/ERN HILGHHP WRQYFHUWLFDIRQDE FRP SIDGFHDG
UIXDRY O WY IQWDYHY DG SURMGH XSEDMARKHE( 7 &RP P IWKHR WHYROLG DABDXTOROD 7 KYRJIDY] DIRQLVGGE \WHI LFH3UMGHN 3URGANERP SIDGRHDG
5HIXORY $ 11 DLYDIGUSRWALHA® \RWHEKLH $ GP LOWDIYH2 |1 LFHUDQGWH&( 2 | RUSIRGFWEP WIRQ/P DIWLY 7 KHIREXVR MY RU Q) DARQ LR \WHI\WHORXUCELOW
R GHLI QI B DIBIRSENKDKHS RUPXMEP HYZ 1OZ KIBIFRP SOLQ) Z WK LRFDIQI® FKOIBILQ) JEEDCHP MMRQUHIXDNRYY 7 KHRUDQ] DARQCOR Z RIMAR HKOGRHRU
FRODERDNRQZ 1\ \KH DI HIFLHVAHINGY WHAUHRIRQ DG U XOMRY/R HP IWIRQYDYZ HVMYHVR P HAMYHY H SHABIROWRED Z KLBISOQQQ) | RUXMUHRKDIH/

2 WHJ( QVLRGP HOROB\VBMWMY/DQG 5 HIXOWRQY

( [ SHIEBWU/I RUHQYLRGP HQEOFRQARCCRIVANY DOG HOYLLRGP HQEOUHP HADMRQ SURWAWDARXUI CAOMVIQWHS 6 Z HHQRADVKEMBQUDOSRMRQR RXUDQQDCH SHOH/DG
DHQRW SHRMG\R EHP DMIDAO : HEHIHYHZ HOHLQFRP SIDIFHLQDTP DALDCASHRNZ W O VOGG U XDNRQY CESTFTEGIWR RAUSTON DG RSHIDIRYY

,QWHS 6 SXUXDQUWR QRIFHVUHFHYHG I URP | HEHDCDQG WM DI HOFLHY DG RUGH HIEDQ/EDMAVLOVW HQYLLR P HQBOFRQMEX\WRQCRNRYY Z HZ HHLGHQNHE DVDSRMAD
UVEROUED! SO XQGHMWHE.RP SUKHLYH( QLRGP HQIBCE HERQH &RP SHODIRQDQG/ LCHAMNVS PR DVCP HG-GRMP LOUMBMQOY \V DVHZ HAKDQ
P DX CRXUCY DQGZ DAMGVSRODLMY/

YDHEXSRQRXUH SHIHFHYDALP LOWMMWY Z HEHIHYHWDARXUD]J UH) DM XWMUH UHP HADNRQFRWWZ LOXRAEHP DMUDD: - HKDYH HWEEWHS CFRXOY WDAZ HEHIHYHDH
DEDMI RURXUH SHAKG I XMUHTCE AN Z 1 URSHRAR\KHAHVIWY |, Q DEAMRQ Z HKDYHVRYHIICREH MMM Z KHIHZ HDUHZ RINQJ Z LW JRYHCP HOBCDXAWRUIMAY RQUHP HADINRQ
SURWRW 7 KHFRWI RAKHH UHP HADINRQ SURMRVDHQRW SHRNMG R EHP DMUDD

+80 $1 &$3,7$/ 5(6285&( 6

$W HHPEU ZHHP SR H3D8SWK LP DM SHIRYZ REZ IGH $ SSIR [P DAD R RXUHP SR H/Z REZ IGHZ HHUBSWAHIMGE. YDURXYXQRQ/XQEU
FRIPAYHEDIDQQ) DIGHP HOVMAWDNY] SUHEHREHD — DOG

7KRAIKRAWRUP RHWDD  \ HOUKIMRY  Z HDZ D VUHFRIQ] H3WDABHRSBIGUYHWHWHIW R RUBXMCHN/ QG RXUCELOW R H | HARYHD VHLYHRXUPXEP HY DOG\VXWELQ
RXUFRP SHMYHSRMMRY :  HOUHI RAXVHE RQOKDP RQJ LQ) RXUCBSURTFK VR \BBIR SURYLGHVHIP GAWRSSROMQWAY DG EHWUH SHIHFHAR RAUHP SR HHVDURXQG\WHZ R&B

2 XUZ RINRFHDM)\ FXGYDAM/DQHNMUREP HUWZ KHHDEHP SR HY WIDGHWR HP SR HHWSHDIGGADIRY NJRZ Z KDAVH SHRAMGR WP DUHWY DEHGEDHGRQ
SHJRP DGPH DG KDYHCFFHWAR Gl HHMDMGH SHIHZAHY \RRY DG GOGHIKLS FROAKQ) RKHS \MHP GYHBS 7 KIVWIDAD\ KDAHYHIDONH | REXVDUHDY FBDMY DAYHYIH
DFFHWLED! HPXABE®! DOGLGFOMYHZ RINHMURGP HOVHIDILQ) HP SBR HAVDQG\WHUI TP L@HVIQLP SURVQY Z HIDHY GHYHBSIQ) VHD [ DUHDQGH | HAMHGDEHY DQGH \MIEQ)
RAUMIBQMGHYHBSP HYBURIUP VAR RXUZ RIN RIFHDAAHY GYHD

| HDGHDWKLS DQG 7DBOW HYHBSP HQW
" HYHBSLQ) RAUKXP CQFCBABOUARXUAH/LYDNH. [RAXVR WHFRP ST 7 KHYARDUG FRQMKHVIWFRP P MY HQAR RYHYHHQ) DOGSUIRVIAQ) IXAXFHWR RUBDE-KIS WP MIGFH
UHFDXMY RXUIRP HUBRP SHODMRQERP P IWHIQ  \RPXUMO® \KH7 DB DOYHP HA&RP SHODIRQ&RP P LWkH

© HVIYHVR FUHDMD®DCHIKLS FXGMUHWDAE-ILOYZ W DANHQINF GDEHYZ KR FU-DMOQRAMBLAQ) STFHWRZ RNE HFRAUDILQ) DTHP SR HAAR CAKUHYHWHUI XTSRAQID
: HHIFRXUD HODGEHY R FROGHAWRXUSHRSBI DG WHLIZ RINR RXUP WIRQ YIMRQ YDOH/ BLDQGSURP WVHDQGVADMILEYR \WHFRP SIQ. P RAYDIY DQGJIMQ) \MHP DKUIKHU
VHOHR SXSRH : HKDYHGAWI QHE GOGHYKLS DOGMEBAGYHESP HYBURIUP VI RUHP SR HAVIIQILGQ) 1URP \KHP DX CRMUGY | BRUDQG\WAKQALDQKURKIK P LG3B

P DIHP HQNDQGH HRAMWHY : HOUHFRP P IWKG\R FXGIYDY) DBDQQ) FXAMME! SIRMAQ) HP S HDGWHUP DDIHYZ WK \WH\RRY DQG
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UARXUAHR KDYHP HIQQI XCFROMYIDIRYY HOYMRQDQG STQWHUFDUHH WUYHLQWHUZ RN DQG QDL DMLQD@LIHIGEDCRI D] DIRY 7 KURXIK RANIBOAMDA  RXUIRDD
VAR SURVLGHDEHP SE HAYHNDXATEG CFAHWAR \KHGAYHBSP HONIQG FOUHHURSSRUMQAMA\WWDAD JGEDCFRP SO HIEGV

&RP SHAYH3 D, DQGY4HH W

7R DREPAIGG WABQ\WHEHIWP SR HY Z HIRFXVRQSURMAQ) SIRIUAMYH FRP SHMYHSD DQGEHH W 2 XUSURIUP VMBI HARHP DUNHVRUFRP SHIMYHHA/ DG

KWECTELOY Z KIBIHQXUQ) \WDAZ HKRGRURXUFRUMYDDHY © - HSURYLGHEHH IWBLRIUIP VZ MW WHJIROCR 1P SURYLQY \HSK\ MFDDHP RARDO\RALDCDQG LQDGADY. HHWR
RXUHP SE HAKURXI KRAMHUQ HIP H 6RP HH [P SOVIGFOGHEDHDQG YOULEBISD, P HAFDOSOIGWP HRI - WP HOADYLQ) STIQVDQGHP SB HHMIRAN SXUKDHSTRY

: KHQGMIQQ RAUEDHSD WDQHY Z HFRQGAWP DUNHADCDO VAR HKUHRXUUDR) HY DUHFRP SHIMWHDQGRXUHP SBR HHAVDUHDGYDGAQ) \WHUHDQQ) SRAMID: HOOR
SHIRP DQAOCARP SHODIRQWMAH/AR DXHWP DN RYHP HOVSD: HIXW DQGAMQ) ZDIHY : HUAYLHE. Z DIHVIGREDD DvZ HFRQMARA® Z RINRHIXUHZ HOHIOU
HIXABE®! FRP SHIMWH DG FOQ DMEFADQG UABIQ\WHERAWEBON

© HOOR SIRYVIGHAYHYHEHH BRI P VDN DI GH Z LW RXUYDOHY DQG | RAXVHG RQWKSSRUMGY HP SR HAVDQGWHUI TP LOH/EDHG ROWHUXQTXHQHHBY \RP HR Z KIFK
LFOGHWHI RTBZ 1Y KHIGNFOUHSTIOAKDAR | HUGZ HURMR - SRANHAFRWV QG KLIKHUHP SR HUSOG-+ HIGK 6 DYLQIVS FRRXQIFRQUBXRQAR GZ HUZ DIHHGHY SOG
SOUHQEOBOYHI RUSUP DY DQGVHRQEL FOWILYHY WDYHCEHCH LW DQG DGYDRHG P HAFDOHYLIFHVAR \KSSRWRP SB| KHIW FOHQHHBY JGEDCHP SR HHDAMBFHSIRIUP V
Z W AYHYHSRYIGHY DG DIGEDCP HIBOKHIGN SIRIUP DG GHS\R P HAWP SR HHQHHBYI URP UTFH UHIMAG\WDXP DV LDGADCSD0Q.Q) \RWEQWU HIGHMDOMRQ
\KSSRIVDQGP RUH

( P S® FH6DIHV DQG:  HIHW

&XP P LQVIVFRP P WWG\R EHQ) Z RS FOWIQKHIGK DQGVITHI ©  HWYHVR HOXUHDKD DG | WHZ RINSOFHZ W] HIRLGAGHV : HOHFRP P WKG\R WP RYIQ) FROAWRYY
WDNDOHSHIRIDOQXY RURFFXSDIR DOLAIHA DG Z HP DNHGHAMRQY DG SURP RIMEHKDYLRYWD/SRAFRNHY | P IMR LMY © HSXEQF® QVFBRHP HMFVRORXUDM
R UFREEGILOWUHY RAUDMR GWZ RIND VOHRIGWY DAMR HIRERP L LOWUHVDGUDMR SRMMDID VHLIRXVIQWUHY/ QG| DU

6IGH  ZHKDYHVINHQP Q) KKBVIQWHHP ST HH\VDI HIV DQGZ HITHADHDIGFOGQ) \WHIRTBZ 1Q)
£ ([ HPXOWGURBXWAD HIV SURRFRY | RUMWHQINCRQ W SHYRQRHD
$ P SBP HQMGDUP RMZ RINHMLREP HIZ KHIHSRME®! RUHP SR HVZ KRSIHHIZ RNQ) R VW IGFOQQ) P RMHJIRGRP LF HYDODIRQ/DQG \KSSRW
$  3URMG-GKLIK TXDIW FIQFDOHYIFAHYDARQMMDGE GHIUMWMP HAFDORIQFVDY. N GADARQYCFUIRWAKHJ BEHVR \KSSRWWP ST HHKHIGK DG Z HIEHQ)

¥/ DXAAKHEDIGEDCP HUUCKHIEK FOP S QR GHAXW P DY HOQG QRIP DT HAVRXWRQY CERAWWP HQECKHDIK! SURP RMP HQBY. HDEHQ) HFRXUIDJHHP SR HHY/DQGWHU
| P LOHV\RVHIN KHS Z KHQGHHE-G DG SURP RMARP ST SIRYIGHGURRXURHY

" LYHOMW ( TXIW DQG, QFOMRQ

$VEXP P LQV Z HOYHDIHWHHIW R RXUGYHYH JEEDZ RIN RIHVR GUYHLQGRYDARQ DG GHIYHXSHIRUVROMRQY| RURXURXWRP HYDQGFRP P XQWAY © HER\KMY
WURKIK RXUFRP P [\ HAWR | RAMICY DO CRFRXQIEEB FXAMUH\WWDWKTP SIRQVRXUYIMRQR DZ RIN RUHP LURIQY WHQYHIW R \KHFRP P XQMAY/Z HVHYH 7 KLYFRP P LW HQW
I DAKH\RS Z 1\K RXUYROLG DG SHIP HDAMARURXI KRAWRXURL D] DARQDYHYHY RHSD VDURBILQ QMUY [GFOMYHHIMURGP HONZ KHHDTHP SBR HAVFOQUHIFK WHUI X@
SRMINICDQGWUYH 7 KVIVH HP SOLHGE WHARP SRIMROR \WHYRDUGOQGEEXP P LQV/ HIGHIKIS 7HP $ VR -0 ILYHR \& HYHYROGP HP EHY/DHZ RP HD
DOGWUHDUHHNQFDD GYHYH 8 QGHMHIXEDFHR RXUIHP DBI&KOUDIGEE( 2 WHWLWHOP HP BHUSXP P LQY/ HDBHIKIS 7HIP LGFOGHI LYHZ RP HQDQGWUHHYAON

P HP EHY 0 RUWRYHU Z IMQRXUI LYHEMQHAAHIP HOV | RAUDHBGE. Z RP HD

2 XUS( 2 VVIRQY | REXVROPXGAYDIY DOLFOMYHPXGMUHXQEHYAR B/RXUEHIH WDARYHYW VD SRZ HIXCDMANOP DQBIQIQ) RUFRP SHMYHHEIH , WAAKHUASROLELON
R DOHP SBR HVVR FRQUEX\MVR DG DYDGFHRXUGYHYW HIXW DQGLFOMRY ' (,  LQWDMWHY 7KH DHVKSSRWMGE, RAUPRIAWDD  HP SBR HHUARXUAHVIURXSY
DURXQG\KHZ RUEB\KD/BURYLGHRSSR QMY | RUFURW FXGMIDOBOQ) 06 SIR HMRIOGHYHESP HAVOGMRQQVVK DVRHOXEKIGL) | RPAVHGROFUMDNY LGFOMRY
DGEHRQILQ) ROWP VB! EXQRQ) [¥ DHHWDRXQG G HHMYHGH SHIHFHY

“(, WDORIQMIDRWHZ D Z HFRIGENRUHYH/D/DFRSRDMAMY HD 9X@Q) XSROWHKFFHVR RXUHP SBR HH BG&XP P LQVS$ GYRFDIY |RUS CADY TXW Z KIFK
VHHWR GVP D@ LOXMANRIOUFNP 05 RUMIN WP LE HIXWY Z HOQRXGAHG DQH SOQMRQR WHSIRIUP \R\HBRY DR FRP P XQUWAVIQ\WWHS 6 LQWHIDOR
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) RUP RIHLQ RUP DINRQRQ\KHWRSFV CERYHDQG RXUP DLIHP HWR RXUKXP DQFCBAMICUARXUAHY SBDHIRR\KMEEON PP P LQ/FRP |, QRIP DIRQIURP. RANKWELTELQW
UBRWIG\XMEICTELAW Z HESDIHILYQRAUGFRERDAGE. UH HIHFHIQR WMV LAX)

$9%,/$% ( ,1)250%7,21

© HI LB DD TXOUM® DOGPXUMAERIV SUR\ WEIMP HWDQGRKHULG RIP DARQHBRANRQFDD Z W \KHEHRXUMIV DG ( [ FKOQIH&RP P MWIRD 6( &  7KH6( & P DQEOQ/
DOLQMCHAMMKDNRQEQY DQQKC0 TXOUM® DOGRXUMAERW SUR \ DOGLQ RIP DARQWEMP HONVDQGRAHULQ RP DIRQWDAEXP P LQVI LOVHBRNRQEDD Z WKW WHG( & 7KH
6( & VIQMIHNNMLYZ Z Z \HE JRY

2 XUQMEHNOMLYZ ZZ FXP P LO/FRP < RX FOQIFFHWRXU, QHXRYDJG0 HADZ HESDIHWURKIK RAUIQMECHANM B\ KRYHIQ) ROWHKHDAQ) &RPSO) DQG\HBRAMY

, QMHXRUS HIDMRYY ONXQGHH $ ERXVB V \FRIRY : HP DNHDYDLOE®! | BHR AKOLH RORUKURKIK RXU, QYHARLY OG0 HADZ HESIH RXUSIR \ \WBIAP HQV D@0
UBRWRD)RP . TXOUMO UBRWRQ)RP 4 PXAWQAMMERWRQ)RP . DOGOQ LCP HIP HOMR\WRH BRIV LBG R XUMKHS SXXCOMR \KHE HRXUMIY ( [ FKOQIH
$PR RAKHEHDUMEVS AR DVIP HG-G D/ARRQDVUHDRIED SUIRNFTEGIDWUNKFK P DMUDCLYHBRARQEDTD | LBGZ MW RUXUMKHG\R \WHE( &

: HOORKDYHD&RSRIDM* RYHODGFHZ HESDIH <RX FOQIFFHWRXU* RYHCDQFH' ReXP HQVZ HESDJHWWURXIK RXULQMCHAIM ZZ Z PP PIQVFRP B KRYHIQ) RQWH
K-AQ &RPSDQ) DQGHBRAMY , QrHRUS HIARY OONXQEHMH $ERVB V FAIRD 1 H WRIENRQWHKHDAQ) %R0G  (6*  DQGHBAW* RYHUDGH' RP® HOV
1URP WHGRS GRZ QP HX &RAHR &RIGPNERP P LWWKHE KDWY DG RMHII RYHCDIFHGRRP HIWDUHIGFOGHG DRV MMM 2 XUGRGHR &RIGANSSIH/AR DTHP SR HV
UIDEBWR \WHUSRMRORMHFRXQN 1QZ KIFK\WH ZRIN , WIOR CESTHARWHIHP SR HVR 0Q HOMY RZ GHGRUFRRTBGE. XV : HZ LOSRIMDQ TP HIEP HOVVRWH
&RHR &RGANGDY Z DYHYWDAHUTXWG\WR EHAVRHGE, \WHXGVR HWHARHG( & ROWH1 < 6(  RORXULQMIHANM 7 KHLQ RUP DARQRQRXULQMCHNIMLY RV
IFRERDME. UHHHFHIQR WY BERW
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,1)250$7,21$9%287285 (; (&87,9( 2)),&(56
) RIZ 1) DIHWH P HOGDIHVR RXUH HRAWHR | LEHY WHUSRVMRQY/Z WK XVDN DD

SUIHHIAXP P LlQV, F SRUMMRQDQG

DOG\KP P DUHVR \WHUEDANI URXQBY DG EXMCHWH SHIHFH

3UCHSDCSRUMRQ GXUQ) WHSDWAILYH\ HUY/

1 0P HDQG$ JH \ FDUCSSROMG R SRUMRQ RNHIWDQ&XP P LQV, QF SRIMRQ FXUHIAD KHT
-HQIHE XP \H &KOUDQG&KIH ( [ HRWH2 11LFHJ 3UMGQADQG&KH ([ FAH2 [1LIFHJ
SUMGNDGEKIH 2 SHDMY 2 |1LFH)
9 IFH3WMG-RADQG3BMGQA &RP SRHW
9 IFH3WMGHOA/ &KIH 7HKQEDCR [1LFHU
6KORQS UDCH) 9IFH3WMG-QA &KIH $ GP IQVADAYH2 11LIFHJ 9 IFH3WMGHQA &KIH $ GP LQVADAYH2 |1 LFHJDQG &R SRUIDM6HUAY
9 IFH3WMGHQA * HHIDCR RXQHIDQG&R SRIDME HUAMY
9 IFH3WMGHOA * HHIDORRXQHD
0 DYIQYRIN H 9 IFH3UMGHDA! &KIH + XP D5 HRXUAV2 |1 LIFHU &KIH 3HRSBIDGG' LYHMW?2 [11FH3  308D-RKQV, QMIDIRID
&KIH 3HRSBA2 1LFH3  308D-RQV, QMIDIRTD
9 IFH3UAMGHOAA XP DR5 HRXUAH? $ QG-DYRU
-HD 0 9K 9 IFH3WMGHADQG3WMGHOA 3RZ HUB\ WPV 9 IFH3WMGHQA &XPPLQVEDBY  6HYLFH1 RWS P HIFD
$P\ 5 ' DV 9 IFH3UWMG-DNDG3WMADA $ FRHBIDDGERP SRV 9 LFH3UMG-IOG3UAIGHDA $ FRHBLD
9 IFH3WMGA &XP P 1QV) LOWDNRQ
%RQQH) HAK 9 IFH3WMG-RADQG3BMGHN ' IMUBMRQVMGHN 9 IFH3WMGHA * GEDOBXSSD &KNQDYE0 DO [RMUQ)

1IHRG< / PE+DH

YAHND HUNW

6UNDQK 3DGP DITEKDD
/ IMQIVIRQ/  6DAKIKZ DM

0 DN$ 6P LW
1DKOQ5 6VRGHJ

-HIW 7 : IOWRW

-RDAMD: RRG

9 IFH3UMGN &KIH / HIDX | IFHUDQG&RER DM
6HAUAMY

9 IFH3UWMGNIG3UMGN ( QILGHYSMGHN

( [ HPXRYHO LFH3UMG-ONIQG3UMGOA 2 SHDIRY/
6HARLO LFH3UMGQV

9 IFH3WAMGHDA &KIH ) LDGADCR [11BHJ
9 IFH3WMGHQA &KLD$ %2

9 IFH3UMGN &RBRIDME\WDAI\

9 IFH3UMAN &KIH 7HKQAXXR [THJ

9 IFH3UMGDA * U8 6XSI0 &KDQGHYIFH/

([HPAYH' LHARU6XSSO &KOG © %8

9 IFH3UMGHOA &KIH / HIDR |1 LFHJ

9 IFH3UAG-A * HHIORRQHD

0 DQIIQ* LWHARUDQG: DKIQIWQ ' & &IW/ HIGH3 . URD

0 DI WHARY . RO
9 IFH3UMGHOA 2 Q+LIKZ D ( QILCHYSMGHNOUGY LFH3WMAHIR
BWDADLE &XRP HU5 HINRYY

9 IFH3UAMGQN 2 Q+LIKZD ( QILCHIGMGHN

9 IFH3UMG-DNDG3 UGN ( QILCHIBMQHN

6HIR IFH3UAMGON |, QMIP 3WMGHW ' IMMEXMRQIGMCHN

9 IFH&KOWP DD
SUMG-ADQGEKIH 2 SHDMY 2 |1LFHJ

9 IFH3UMG-DADQG3UAIGHDA ' IMUEXNRQOOMGHY

9 IFH3WMGHA ) LDGADR SHIDRY

* HHIDOD DEHI  3DMGHIKISVOQG( 98 &KIQD- RO HMHYSMCHY
([ HAMWH' PR3 &RERDM HYHESP HOV

SMDAD\ ' LWHARE 3RZ HJB\ WP VOSMCHNS QW

9 IFH3UMG-OA 1 HZ 3RZ HY QIGHIY
9 IFH3WMGHOA &RP SRGHQV( QILGHHICY

2 XUKDUDG&( 2 WWHBRMG DD B WHYRDG DQGKROVR | IFHXQMKHP HFHINY R \WHYROUG DAZ KIFK KHUHPRNRQLY (H WARQUGHIHG 2 \WHUR | LFHY DIHECSSROQMGE \WH
&KOUDG&( 2 DHWDNHGE \WHYRDGDUGKRGR | LFHIRMAK SHIRGDYWHEKDUDG&( 2 RAWHYRDGP D SURAUEH
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,7(0  $ 51W) ARV

6HNRYM EHBZ DOGHYHZ KHHIQWLYS QQOC5 HERWRD) RP . DUH\RP HR! WH SUGRLSDOUMY DG XQRHMBLQMAAKDAARXTS FDAH RUCRXDCEMGHN UAXOVR QL L HJ

P DAIDD |URP DY |RZ DG GRQ) WIAM HIVFRQEIGHELQWLY'S FERWIG FRXGLQAVIGOD  RUQFRP ECDIRY KDYHDP DMIDCDGYHYHH | HFWRQRXUMXOVR RSHDIRY/
I LCDGADCBRMNRQDQGFDK | BZ V 7 KHHUMN | CRRWAKRX@S EHFRQUGHHGLODEAWRQWR RAUFDMRIY FRP P HOVFRIFHQQ) |RZ DG GRNGQ) WEIAP HOVLQWMY'S HSRW
LFOGQ) WBAP HIWUHIDMG\R P DNV RURKUSLRGAN DOGWHIB/LQRUBXMGHMWDAQYRYHD QP EHUR UMY DQGXRHYBQMY 2 XUM-SDUDMV-RIRQCERYH

8$87,21$5< 67$7(0 (1765(*$5' ,1* )25: $5' /22. ,1* ,1)250%$7,21 \KRXGEHFRMGHHGLQOEAWROWR WHI RIBZ L) \WBIMP HOV
*29(510(175(*8/$7,21

© KIGIZ HKDYHUHDAKHG WHS JUH-P HQNQ 3UGAISBIZ W WH( 3% &$5% ' 2- DQG&S$ $* \RURROHAHIEIQ UHIXMWRY AYICROIP VUHIDUEQ) RXUHP IWRQVFHIVIFDIRY
DQGARP SIDGRHSURAHW I RURHIBLQ HILQHYSUP DU® XVHGLQ SIFN XS WKAN DSSTIFDIRQVIQ\WHS 6 DQGUHRUGHGDAKOUHR EARQLQWHIRXUK TXCUMIR 1Q

FRQCHRANRQ Z LW \WH$ JUHP HOAQ 3UCHS® \WHS$ JUHHP HONQ 3 UCH.SEIUHP DLOVVXBEMPWR | LODOHI XM@Y DQGMARADCESSIRYDY |, Q DEAWRYQ Z HKDYHIQRXUHS DQG
ONHD Z1AOIORXU RKHJDGAMRCDCFDIP V FRWDQGH SHOVHYLQ FRQGHAWRQ Z W WHP DN FRYHHG B WH$ JUHHP HOWQ 3 UCQH SBIDQGRKHUP DL UHDWS VR RXU
FRP SCDQRHZ LW HP WIRQ WBQAEDLGY | RURXUHQILCHY LIGRXGQJ Z W URVSHRAWR DEAWRCDOHI X@RY - DRNRQ DQG FRIWWDODM DINRQ UHDWRG VR WHHP DY 7 KRHDQG
WHDWGH SHOWHY DQG USXVBWRQDOEP DIHFRX@ KDYHD P DMIDCDGYHIH P SDRARQ RXVULHXAVR RSHIDINRQY 1 LQDQADCARQAWRQ DQGFDK | B2V

Q HPBEU  ZHOQRXGHEWDZ HUHFKHGWHS JUHP HQANQ3UCASIDG AR GHE DAKDUIHR BLARQLOWHI R TXOWUR VR UAROH\WWHP DALY
DEAHKHGE WHS JUHP HONQ3UCASBILQYRYIQ) DSSUR LP DMY RGHP LEIRQR RXUSIEN XS WKAN CSSIFDIRVIQWHS 6 7 KIVKDLIHZ DvIQDEAWROVR WHSUHRAO
DOR@GCHIJHR  PIAORQIRMHUFOR PREIDHIY ~ WRIK  5$0 DG WEWVOGPRIDHY  WRJIK 7MWY ) DOUHR

FRP SO Z WK \KHAMLP VDG FRIGUMRY/R WHS JUHHP HAOQ3 UGRLSBIZ LATDOR \KEMAWVAR | XUKHVEXDMG SHIDBWY 7 KHS JUH-P HOAQ3UGRLSGIU-P DIQ/AKEMPAR | LDD
UIXDRY DIGMARDCDSSURYDY DQGZ HFDQERAEHPHABQ\KDAKHS JUH-P HQNQ3UGAS®IZ |@EHIBSURYHG IQIWRXUHNVRP  RUDAID

: HKDYHDOR EHHDLOFRP P XQFDIRQZ LK RKHUGRQS 6 UIXDRYUIDAQ) P DMLY UHDMRWHHP LAMRQW WP VIQRXUHILGH/DGP D DOR BHRP H\KEMA/MR DEAURI0
UIXORY UYL LQFRQGHAIROZ WK \KHHP DY

, QFROGHRANROZ W RXUDQRXGAHP HWR RXUHD LORWHS JUH-P HONQ3 UGS Z HKDYHEHRP HVKEMPAR \KDUHRTHU FROKP HUDQG\MLLG SOW QM DARQUHDEQ) \WH
P DWHYFRYHBGE. WHS JUHP HONQ3UCASBIDNEZ HP D EHRP HVKEMFWR DEAMRDODA DIRQLQ FRIGHANRDZ WK \WHHP DY

7 KHFRQHDHIFH/UAXAMY | URP WHURROMRQR \WHIRUMIRQ) P DARLY DUHXGPHAEEQ DOG\WHUHDAG H SHQAHY DG UHEXBIR DOEP DI HFRXGSKDYHDP DAUDCOGYHYAHLP SCFW
RORXUAXOVR RSHIDIRYY | LDGRDOFRQAWRQDGADK IBZY 6HH127(  &200,70 (176$1" &217,1* (1&,(6 \RWHE&RQRIEDMS) LCDADOB\BM HONVIRU
DEAWRIOQRP DIRY

2 XUSURGXFWDUHVXEMPWR H MM YHWEBRLY DQGUHIXORY UHTXLLHP HOWKDWADQ LI QUL LFDQW® LCRIHDVHRXUFRWDQG DRI Z 1MW LORIHDVHG VAU [URP UHIXMRY
DIHAH/DQGXQBUHARBEMN LQ \WWHDGRSWRQ LP SBP HABMWRQ DQGHI RIAHP HWR LCRUHDMQIO MUIIQIHNDQG LRI P HOMG HP MWRQ WEBQADUGYVE P XASBIMUINA RNRQV
DIRXQGWHZ RUG FRX@KDYHD P DMIDCDGYHIHLP SDRNRQ RXULHXGVR RSHDIRQY | LCDOADCFRQAWRQ DQGFDWK IBRZV

2 XUHQILGHY DH\KEMPAR H \MLYHWEMRY DOGUHIXDRY WXL HOVIRYHAQQ) HP MRQYDIGQRWH LGFOGQ) WIEG/IP SREFGE \WH( 33 \WH( 8 \WBMU-IXDRY
DIHAHY \XFK DARHES 5% DQGRM-UBIXDRY DIHFH/DRXQG\WHZ RES 5 HIXORY DIHFAH/DHP INGQ) FHWLFDARQ DQGFRP SIDFHZ W HP WRQY DG GRVHWEEG/
P RUH\ICQ) HOADGG \KEMAMY GHHCHILCHSURGAMR DQLGRUDIQ) GYHIR VAU, QDEAURY | DOUHWR FRP SO Z W WHMP VDG FRQAUMRVR WHS JUHP HOAQ
3UCFLSBIZ LODXEVRAXVAR WBXDAME SHDHY 7 KHAVRYHY R QRFARP SIDGRH MY FRXES KDYHDP DMUDCOGHYHLP STAARQRXUUAKXOVR RSHIDIRY | LCDCADCFROBMRY
DOGFDK B2V

" HYHBSLQ) HYLGHYDOGFRP SRHQVAR P HANP RUHWINCQI HADGG FKOQILQ) WHIXORLY WAL HQW Z LW QL HHOAP SBP HBMRQWP HIGH/DQGHP MRQUATXLUHP HOV P DNV
GHYHBIQ) HILGHH I LAHM® | RUP XOMEBIP DUNHAVFRP ST DOG FRXG UK ONQ\KEWTQNDCDEAURDCFRIVKDAP D EHAL LEXOMR UFRYHUQRHWIIQP DN - KIGBIZ H
KDYHP HABUAYLRXV G-DBICHY RXUDELOW R FRP SO Z WK H MM DOG I XMUHUW-IXDRY WHEDLB/Z LOEHHAHAO RUXVAR P DQEQRXUFRP SHIMYHSRUMRQLQWHHILGH
CESOFDMRQY DG LQBAMUMHYZ HVHYH 7 KH\KEFHM XOGHYHBSP HOADQGLONRGEANROR G DIGHKOR-GSIRGAWIQREHM FRP SO Z MK Q. BIXDRY WXL HOVOH
\XEMPMR RIHUUMY \KFK DV/GHI VIQ SURGANEHYHESP HQMFRWARYHUXQY DG XQUQIASDMEWHKQIFDODQG P 04 CRMUCY Gl LEXGNY

, QDEAURQ\R\WHHUMY WHOMHDGWP L) R JRYHP HOAP SBP HOBIRQDGHI RAP HOWR LGFRUDIQI® Q) HOWP WRQWBEDGY LQRXUZ RE LGHP DINAVDAH
XCBUHARBE® DG \KEMAMR FKOQH $ Q. GHD VIOQLP SBP HRBIRQRUHI RIAHP HOWRXTS
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URXOQDBERWR RAUARP SHIVYH DGYDQU HDQG FRX@ KDYHD P DMUDCDGYHYHLP STAARQRXAUUAXAVR . RSHIDARYY | LADCADCFRQGMRQDGFDK | BZ V

( YROLQI HMURCP HQRCDQG FIP D FKDQIH G MDMRQ DQG UHIXOWY  LQWDYHYP D DOHIHD P SCRARXURSHIDIRQY FRX@LP SDRVWHFRP SHIMYH@QOADEHZ WKLQ RXU
P DUNHVDQG FRX@ QHIDIYHD D HAWGP DQG I RURXUSIRGXFW

2 XURSHDIRQY DH\KEMPAR LGRUDIQI® MU HWMURGP HOBODY VG U XOWRQVIQDTUR WHFRXQMHVIQZ KIFK Z HRSHIDM LFOXQAQ) @ VDG W XOIRY/IRHAQQ) OU
HP LWRQ FOUERQFRQMMGVAKOLIHAR Z DAMUDGGWHJIHHDNRD KGRI WRUIH WIQSRMIIRY \WDA HOADQGAVSRICR Z DAMP DMIDY ) RUH CPSBI 1Q2 AREHU. \KH
( 3% SXEQKHEDI LQOOXGILP SRUQ) UERWY DIGUHFRGHEIQ) WXL HQWVRQP DX CRMMYDQGLP SRUMYR SHU DG SRYIORRIN OXEMIHY 3)$6 : KGBIZH
EHIHYHWDAZ HOUHLQFRP SOOGRHLQ TP DMUDOASHRNZ W KHHHMURGP HIBODY \/OQG UHI XOMRQY \WHHFOQ EH QR DAXUDGFHWDZ HZ LOQRAEHDGYHYIHD [P STRAMGE
FRWV CCELOWNAYRUFTIP VZ W UASHAAR H (MY RAVKEVHTXHQ® CFTXUHG RSHIDIRQY XQEHUHWKHUSUAHNDY \/OQG U XOMRY/RAKRHWDAP D EHDGROMGRULP SRHGLOWH
IXMUH : HOUHDOR\KEMPAR QF VRN WHFGDOKS R FRQIP LCDMGSURSHW |, | DUHBDHR KD DLERAVAKEMBGFHYRADAYDARJIRP D) R RAUPXUHARUI RIP HUSURSHWAY
RUDAD OQGE LORUDRMHUGFDNRQZ KHIHZ HKDYHAVSRHGR KT DLERXVP DMIDY Z HP D EHKHIBACEG! RAKHFRQEP LCDIRQDGWHIP RXQAR \KFK QCELOW FRXGSEH

P DAUDD: HP D EHRP HVEMANR DEAWRDCHYRYLQ) U XONRQ/ UHIDAG\R WHFGDOKS R FRQIEP LCDME SURSHW \KFK DAKH( 3% VSURSROIDR GALIDMER Z 1GHD XVHG
3)$ 6 D/KD) DLERXV\KEWEFH/

&RFHDRYHURIP DMAKOQ HKD/UAKEMGLO DQGFRXGS FROMMHR BAXOND G GIDCRUBIXMRY WXL HONGMIGHGWR BBAHRUP MMDMWHHIHAWR * +% HP WWMRQ/
: HPD BHFRP H\KEMPAR | XUWHUDGAWRDOBI (MIDIRY UHIXOMRY/RUDFFR B/UHDGEQ) FOP DMAKDQIH DG FRP SIDGRHZ W QHZ. XOVFRXGEHAL LEXODGFRI®
LFOQAQ) LQRIDHEFOSMICH SHIBWUHY 2 XUI DOUHR\KFRHM X@D FRP SO Z WK DD VKAK GILMIMRY U XDNRQRUIFFR.G FRX@S DOR LP STAWRXUCELOM \R FRP SHMLORXU

P DUNHVDQG GRUHDHG-P DQG| RURKUSIRGEANV

: HRSH.DAMRXUBXMQHWRQ D JEREDCEDMY DQG FKDQI HYLQ LOMCDINRCDO QDNRCDCDQG UHI LRQDOADGH@Y V UHIXAMRQYDQG SRIFLHYD HAMY) DQG RUUHAMRY QM CDIRYOC
WDGHFRXGE DGHIHD LP SDRARHGHP DG RIRXUSURGXAVDQG RXUFRP SHMYHSRMRY

© HP DX CRXUH VHODQGVHYLFHSURGEN I GEDID DG UHD XSRQDJIGEDOKSSD FKOIQWR GHIVHAWHUY. P DMIDY FRP SRHOV Wi WP VDG SWWDIZ HGHG\R

P DX CRXUHDQGVHYIFHRXUSURGAW &KDQIHVIQ@Y V UH XOMRQY DG JRYHP HVERTAH/RQ! RUALI QWDGHDQGLOYHKE HWADQD | HAMKHG-P DOG I RURKUSUIRGAVDG
HYLFHY FDAHQROS 6 PR HYWRWKLVBUH HIHFHRZ DG GRP HANFDED P D4 CRMUHG RUBUDQEHE SURGAEW DG P SCAMMHFRP SHIMWHSRIMRQR  RXUSURGAWRUSUYHN
XVIURP EHQ) CEGMVRVHISIRGEWIQFHIBQFRXQMHY 2 XUBXMCHNEHH IWI URP | BHHWDGHDIUH-P HW \KFK D/ARHS QUWGE\BIM/0 H LFR &0DD$ JWHP HONGWHS 6
WDCHUHDMRQKLS Z W & KLCD 94 LODQG) UDFHDQGH | RIWVRZ WGLLY. 1URP RVVEWBQADED P RAI\ \XAK DI UHP HOVRUDUDIHP HQV LQDEAURQ\RWHLP SBP HOBIROR

P RIHUAMALHWDGHSRIAHY \KAK DVP RIHGHBIBGLQSHRANRYY KLIKHABU Y LFOGQ) BXWRAIP WAGWR DEIMRDOBLVROWHLP SRWR \WWHORUDDP LOP DOG

[P SRUMROR G RUVABIDALY VBT VDI DQAFHNBIQFRXQUHY LFOXGQ) EDHGROGYHESP HQVIQS 6 DIG&KICDUHIMRYY P SRWRUH SRIWIFHMQ) WXL HOVDQG

H AOYHFRARYRUGH. EDUHYAR HY  FRXES TP IMWRXUDELQINY \R FESAB] HRQPXUHNDOG | XWUHJ URZ \W RSSRUMQMAV LQLQM CGDIRDCP DUNHN LP SOURXUCELOW \RH SDOG
WHEMGHVE RIHIQ) G \WKQREILHY SURGFWDEVHYLFHY DOGFRXES DGYHIYHD [P STRARXUSURGAIROFRAV PR HUGHP DQG DG RAUUHINRQKLSVZ WK PP HYDOG
KSSTHY $Q R \KHVHFRQHTXHIHY/FRXGS KDYHDP DMUDCOGEYHYHH I HVWRQRXUAKOVR RSHIDIRYY | LDGADCAROGURQ DG FDK | BZ

( P EDURY \DQRMRQY/OGH SRIWRQIRYP SRHGE! WHS 6 DUGRKHIIRYHGP HOVUAMRNY RUSURUEMG) WIQLRNRY/Z LW FHYBIQSHYIRQVRUHMAY LGFOGQ) |LQDGADD
LOAANRYY \R FHIBEQFRXQUIHVRUUHILRQY RUQYRIGQ) FHMBIQSURGFW @P VWKH\DBYR RUSIRGEN ( P EDUIRHY \DGRIRQYDGH SRWRURODY VOHAKDILQ) WSIGY IRJ
FHIBQIHRISKLHY LFOGQ) Z W IASHRWR&KICD , QSDMAXDU FKOILQ) 8 6 H SRIWRQURY DUG\OGRMRY/RQ&KICD D/Z HIDYRKHIUAXIFNRQY D HAMY WEQLRAIRY/
IQYRVQY &KICDOG&KIGHHSDMEY FRXT 0| HAWRXUCELOW R FRIBANBFHYCEGY CFRHWFDK JHHDMGLQ&KLCD SURYIGHDNMIP DINAAIQGZ DUDQIV \KSSRWRURKUSURGEN
\HOBURGFENDIGRIHZ VHLP STRARUBEXBINRODGGEMQAN D) R Z KIEK FRXGKDYHDP DMIDCDGYHYHH | HFWRQRXUWAKOVR RSHIMRYY | LCDOADOFR MR DG DK
I&ZV

8 COQUASDMG FKDQIHVIQ RXUH | HAMHVY LD WHDGRSINRQR QHZ W[ B MDWRQ RUH SRKUHVR DEAMRCDACHRP HVY QCELOMNAYFRX@S DGYHIHD D HAARKUSLR MBELAWY

: HOH\KEMPAAR LGFRP H\E HVIQWHS 6 DOGQP HRXVIQMCDIRDOMUMVGRIRYY 2 XULGFRP H\Ef SURMMRQDQGFDK G QCELAW LOWKHI XUHUHFRXES EHOGYHYHD O HARGE
WHDGROMROR GHZ \Bf GILMDNRY FOQIHVIQHIQQIVIQFRXQUHYZ 1\ L HICY WEMRY \Bf UDM/ FKOQIHVIQWH YOOOMRQR GH HUHGWY  DAHVDQG (CELONA DOG\WH
AVRYHY R G LQRP DIRQIQWHFRUHR R WMQSU-SIUDNRYSURAHNY 7 KHFOW Q) YODHR GHHUHG\E DAV Z KLFK DHSUHERP LID® LOQWHS 6 LVG-BHIGHRQ
RXUCELOUV \R JHGH DM XUHAE CEGILGFRP HIQWHS 6 HOUHOOR \VEMAAR RYRQ) \if DXAW 7 KHHDXQAWFDQLQRYHFRP SBf [IMKHY Z KIFK P D UHNXUUHDDH \WIG-G
SHIRGR WP HVR UARYHDQGFIQEHKLIK® MGIP HQED 70 DAKRIMAV/P D GVDIWHZ W FHIBQWY USRI SRIMROATNADE, X5 DvDUAKOVDRHY DEAMRIOR] H/
DIOQNXY 1 HUIXOUD DAHVAKHONHD RARRP H/R WHHDQWIQR GHR GHMP [GHWHISSURSUDMHNVR R SIRYMRQ 7 KHIP RXQNXAP DMD SOGXSRQUAROWRY
R WHHRU
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VEHDXHAN DXGWRRXG EHP DMUIDD AlTHHWURP \WHEP RXQVSUIHYRAO LFXGHGLQRXULGRRP HWM SIRYIMRQDG WHIH RUH FRX@GKDYHDP DMUDOP SCRARQRXAUMY
SIRYMRQ

2 XUJGEDCRSH.DIRQV DIH\KEMAR O VVDQG UHI XOWRQWDAP SRHMW QU LFDQWARP STDGRHFRWVDQG FUHDM U-SX\BMRDCDQG GIDON

" XHRWHLQMIDIRDOWFRSHR RURSHDIRYY Z HOH\KEMAMR DFRP SBf MM R FRP P HIADCDQG\WDCH U XOWRQY DURXQGWWHZ RS 5 HAHQY HOW KDYHVHH DQLGRWDH
LOWHGYHESP HQAIQGHI RUAHP HWR @ VU DLEQ) WIGH FRP SIOGAH DG DQIVFRUXSIRY \KAK DARHS 6 ) RILIQ&RUIXSBUIRIAH/S PTG MP LOUDY VI URP RKHU
FRXQUH/ DvZ HOD/QHZ. BIXDMAY BNXUP HOVWIDEQ) ADSUYIR KK DAKH( XURSHIDS QRY* HHID DB3IRMANRDS HIXDRY 2 XUQP HRXVI RIMIQWEMADUH/
D} LIDAM DG NRQAHIMUHSDNGHY DHIRHGHGE. @F V KOV DG EXMQHVSUIRNFH/WDAAL HUIRP \WRHR \WHS 6 7 KHORMYM/R \WHHHQMKP D GRAVRP SO Z W

8 6 @ VRUBMGHNSIIPNAH/RURXUERGHR %0MCHN&RIBANS IRDIRY/R \WHHOYZ VP D BAXOQVHYHHAUP LDORUAYLODIGRIR)Y FRXG GMXSWRUBXMGHN DG WXV
LQDQDGYHYHH | HFANRQRXUUHBXBINRY EXMCHN DUGWAXWVR RSHDIRYY [ LDADCFROBURQDGFDK [ GZ V : HFOERSUHARARH@MUH \FRSHRUH I HAWR [ XMUH U XDRLY
WXL HQIVVR Z KLFK RXURSHIDIRQY P LI KWEH\KEMPARMHP DQQHULQZ KIFK H MY @Y VP LIKWEH DEP LQMMIHG RUQMSUAMG

) XWUHEDQVRUTP MMRQVRQWHXVHR GHHOSRZ HHG YHKLIF®Y RURKHJDSSTFDINRQY FRX@ KDYH D P DIMIDCDGYHIHLP SDRARQ RXUBXMOHW RHUWHEQ WP

,QDQHIRVWRAP W +* HP IWIRQ/DQGFRP EDWVKIP DMAKOQIH P XGMBFRXQUIHY DG MY KDYH DQCRXGAHGWDMH. STOQ\R LP SBP HIWDEDQ ROWHXVHLQWHUFRXQUH/RU
AMH/R GHHOSRZ HIHG SIRGAWLQWHGHIURIGMBQNXMMH 7 KHHFRXQUHYLFOGH&KLQD , QADDYG* HP DY, QDEAURY &DNRGDIRYHIP HIR | LADYKDYHFXBGI RU
\WHBMVR SKDHRXWDBYR FHIBQAHHOSRZ HIHG YHLFBVE 7R\KHH \WAKDAMHHWSH/R EDQV/DUHCAXDD LP SBP HAGLOWHI XMMHRODERIGEDLY RUQRH
RUP RIHR RXUNA P ONHV RUGHHIEXMGHVRHMWHERY WP FRXGH SHIHEFHP DAMUIDCOGYHYAHLP SCRW

%86,1(66&21"',7,216 ',65837,216

. HP D\ | DORVKFFHMX@ LOM UIDMWHCFTXMUWROR 0 HIRUDQG RUIDIORIXE UHDX HDTR \WHDQUWASDMG EHOH LW LOFXQAQ) HKDQRHE UHYHXH HOUQQIVDQGFDK
I@Z | LRP RUDFTXIMMRQ Z KLFK FRXQSKDYHD P DALIDCDGYHIHLP SCRARQRXULHKOVR RSH.DIRYY | LGDGADCARROGWR) DQGFDK | BZV

7KHOFDAOMMROR 0 HIVRULQRYHAWHLQM UDNROR 0 HIMALVRSHIDIRQYZ W RXUH LMY RSHIDIRQY DOGWHH CUHXQPHIBQNAY L GKHIHAQVKFAK DOLQMIDARY : HKDYH DG
Z |@EHFRQM}HGVR EHUTXAUHGWR. GHYRMMLI QU LFDQAP DY HP HOADWHOINRQ DOG UARXUAHAR LOMIUDMY) 0 HIMRUIVRSHDNRY/ 2 XUDELOW R I XE@ U0 HDER \MHDQWASDAG
EHH W LGFXAQ) HXORHG BYHIH HIQQIVDQGFDK IGZ 1URP RAUCFIXAMUMROR 0 HIMAUZ LAG-EHIG LOVKEWBQADCSIWRQ RXUCELOUW R \VKFFHM XTD LOADUDMWH
SURGFANLOR RUNHIP HOV @XQHWHO HIMRUSURGXAN DURXQGWHZ RUES DG CRKUHYHRXUSUIRWRAGAOBV IR :  KLBIZ HEHIHYHZ HZ LEOXENP DMD CRUHYHWHHREVRRAY W
LVSRWEBIWDAZ HZ LOEHXTEGIVR CFKIYHVRP HRUDTR \WHHREVRRYHY/Z WMLQRXUDQIASDMG WP Hi P HRUQWHDQIASDMELP RXQN |, | Z HDHQRATEBI\R\KFFHM XD
FRP SBIMWHLOM UDMRQR WHO HIARUBXMGHNRULP SBP HWRXU0 HIMRUMADM\ Z HP D' QRAVXQD U] H\KHDQWASDAG EHH W LFOGQ) HIDFR-GUAYHH HLQIVOGG
FDK I BZV | URP KLY CFTXMUWRQRINKAK DQIASDAGEHH WP D \BNHEQIHNR U0 HWOQH SHRAMG $ VSOWR \WHSXURKDHIFFRXQIY) DARADAGZ LW \KRHIFDXAOMMRY

\LIQU LFDQMI RRE | DQG QNI LEGI DAFNEDDIHY Z HIHUHFR.GHG ROWHFRQRICDMG EDDGFH\KHAN, | FDK | BZ VI URP \WHIFIXMUWRQ! DIDKRYR RAUDQIASDMGLP RXQN
\KHVH DIWHIV FRXTS EHVXEMAAMR QRO FDWK LP SDILP HQNKDLIHY QHIDYHD LP STANY RAUHIQIQIV ) DOUHWRVKFFHM XD LOMUDMO HIMRUDGS RUUID H\WHDQWASDAG

EHH IWFRX@SKDYHDP DMUDCOGYHYHLP STRARQRXUIAKVR RSHIDIRYY | LDGADCFRGURQDIGFDK I BZ V

: HDUHYX@HIDEGIR LY. P DRIDOWDQUSR MBANRQ DQG GERUSUFHI OXRNDMRQVDQG VXSSO WKRUBIHY Z KUK LP SDRMS DQG FRX@ FRMXHR LP SCAVRXULHX@VR
RSHIDWRYY | LQDGADCFRQAMRY DG DK | BZV

: HOHH SHIHAQ) \XSS® ADIQGMXSNRQY DG UM FKOIBRI HAKURKI KRAMHXSSD FKOQ : HVQIGINRUFHDQP EHUR SOWDQGUY. P DAMIDY FUMFIOR RAUBMCHN
RSHIDMRY/ $ Q GHD LQRXUNKSSTHY GHIYHIHY/P D' DGYHYHD O HAARXURSH.DIRQYDAP XASBIP DX CAMUQY GFDINRYY | RIAQY XVARVHHN DEMIDAYHVKSSD \RXUHARDRG
VHIRVAMXSIRY/ ' HD VP D EHFDAHGE | CRARYDH HANY RXAUNKSSTHY LFOGAQ) EXWRAIP IMG\R WY, P DAMUDCOYDME@I FOSCAMW FROMDQN SRWRQYJHIRY OERU
AV RUXQANMKR I H/R @ERU HRGRP LF GRZ QMUY DD@AMV R AMHEWLP SOUHG | LQDGADOFRQAMRY VOGRERQVABULY SDQE-P LF BANMRNRYY HH\

1Q @WRQ DYDMEQWN \XSSTHY DIRFDIRQMR RMHUSXUKDHY Z HDKHUHP HIHAHY (DMICEMDAMY CFWR JRYHP HWRUIFWR Z URUOMURIMP 7 KHHIHAVR FIP DM
FKOQH LGFOAQ) H WHP HZ HDKHUHYHON (R \MP FKOQIHVIQWWP SHIDMUHGYHYDOGZ DAUDYOOEMVP D H CAHEDMWHHUMY $Q H WIE-GEHD LQUFHYLQ) FUMAID
\XSSTHYFRX@LP SOURXUCELOW \R GHIVHUSURGFMR RUPXMRP HY DGKDYHDP DALDCOGYHYHH | HAARQRXUWAKXWVR RSHIDIRY | ((DURDCFRIBWRO DG DK | BZ V

, QUEAWRY WHRXUHMFRRP LF HMLURP HMDYUAXEMG DQGP D FRQIXHR BAXOVMQSUFH YRIWDW DQGLRDHEGYHYR LQ@MARQR POQ R RXUUY. P DMUDD
MQSRMBIRQ DG RMHUFRIV , Q SOMIEX@U LFBDHG GYHYR 1QMIRY UMQ) LOMBMWNDM/ONG
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FRIHO/UWIDEQ) DSRMMNOHRERP LF UFHMRQP D UAXOMQLGRDHERSHDMY FRAVDQG RUGFUDHGYHYR SUR WMIELAW ) XUKHJ WH@ERUP DHWVRUNGBG
P DX CRAUCY WP DLO/AN KWEGG RAUGER FRWWKDYHLGRUDHE DVDUAXOV0 DMIDOMDOSRYMRY QERUDIGRNHIFRING GWROKDYLP STRMS QG FRXES FRQMXH\R P STRV
RXUMKXWR RSHDIRY/ | [ (DGACOFRIGWRQ DG FDK | BZ V

: HIDAHWHRKDIHR DFRXUDIMYD DOIQQJ RXUFDSCAW Z W RXUGHP DQG

2 XUP DINHANDUHA FIFDO.QDMHDGZ HI AHSHIRGYZ KHQG-P DG ORMDOMALIQULEDR® KLIKHURIEZ HAKDQRXUGRIP DORSHDIY GYHY LGFOGQ) YDUCE O GIYHDR
XSSO FKOQLGFRQIMMEA $ FRXUDAD | RIHFDAMY) RXUH SHANG YROP HY/ DG CESURSUDAD DWW RXUFCECAW DUHLP SRUSDNTRRYIQGHAMP LQQ) RAUMKXAVR RSHIDIRY/
DOGFDK IBZV : HP DOIHRXUFDSCAW B! DOWMAGQ) RXUP DX CRMUKY Z RIN RIFH FDSMICH SHIBWUAYDQG SXUKDHVI URP \KSSTHY , QSHIRG/R Z HNGP DG ZHP D

| CFHXQEHUXWI] HG FCBOAW DG XQ UHFRYHIHG RYHKHIGFRWV Z KIBILQSHIRG/R WWRQY G-P DOGZ HP D' H SHIHIFHXCSMQUHE FRIWWDQGFRX@G | DOR P HANAWEP HUGHP DG

: HFDQRAIXOUDQMHKDIAZ HZ L@EHCEGIVR DEHTNXOMD DEWWARXUP DX CRMUQ) FDSCAW LQUASROHR LI QL LFDQWAKDQI HVLQPXRP HUGHP QG Z KUFK FRXGSKOLP RAU
BXMGHW |, | Z HGR QRATFRXUDMD DDJQRXUP D4 CRMUCQ) FOSCELOIAY Z W G-P DG IWARX@S KDYH DP DMUIDCDGYHYHH | HAARQRXUUAKXOVR RSHIDARY | L(DROCFRBWRO DG
DKI®ZV

: HGHIYHMIQULFDQA DL QIVIURP . LOYHXAM/WDW HGR QRAGUHA® FRONROZ W PRHWDQ  SHAHQMR WHHHILQQIVIURP RXU&KLCD EDVHSLOQYHWMAY

YRJ  ZHUFRIQIHS  PLARQR HIXW UR DOV DQGLOMMNGRP HIURP IQHAMY FRPSDBG\R PLAROL)  $ SSUR LP DAY RHWILGR RXUHDAW UR DOV
DOGLOMMARP HIURP LOMAM/LYIGRP WUHR RU  SHIFHQAWRZ Q-G MQAHOMUIVIQEKID  %HND) ) RFQ&EXP P LOV( QILCHER / V8 ' RYIHY &XP P LOV( QILCH
&RP S0 / \B DIGEKRYTIQY &XP P LOV( QLCHERP SI) / VB $ GRRXIK DI QU LFDQMSHHREIHR RUCHARP HIVGHIYHG | URP \MHVHXGFRORICDMG HOMWY Z HAR RV
XQOAMDED FROMROXHUP DRI HP HIARAMHURSHIDIRQY Z KIFK SVD\VXEWBRAICER WROR  RXUGHAGFRP HDAIMN | URP WHDFMNRQ/RULGTMR/R WHHHMY $ WIQULFDQV
UBANRLOWHBNHR FROMEXIROE. \WHHHIMYA/AR RUGHAFRP HZ RXGEONHD KDYHDP DAMIDCOGHYHH I HAARQRXUMKXIVR RSHIDIRY/DOGFDK | BZ V

2 XUWKAN P DQXI CRMUHYDQG2 (0 FXWRP HY GVARQIMOXIQ) RARRXUAQ) WHUHQILQH\KSS® GHHBY/ H SHIHDAQ) 1LCDQADCEWHNRUH SHIHOAQ) DRKDQIHLQ FROMRCR
RGHR RXUGUIHWKAN2 ( 0 FXWEP HY FRX@GKDYHD P DAMUIDCOGHYHLP SOPARQ RXUIMK@VR RSHIDIRQY | LQDGADCRROAMRQ DG DK | B2V

: HUFRIQ] HVLIQI LFOQADBVR HILGHYDQGFRP SRHQME DI HZ. @UHRQKLIKZ D WKAN2 (0 FXWRP HY/Z KLFK KDYHEHHQ DQLQADUDDSOWR  RXUSRVMYHEXUGHW BKOVIRU
\HYHIDO, HOY 0 DO DUHVKAN P DX CRXUAYRU2 ( 0 VAKDAP DX CRMHHILGHYI RARP HR WHURZ QYHIEBY ' HEAMWHURZ QHILGHP DA CAMUG) CEMMY \KHH

FXVIFP HY KDYH KIWRUFDED FKRAHR RANRXUPHAHMBQWSHVR  HIILGHSURSAIRQWR XV GXHVR WHTXODIV R RAUHILGHSUIRGEN RXUHP MWIRQFRP SIDGFHFDSCEL MY RXU
VAP VLQMIUDNRQ \WHUPXMEP HY SUH HIMIFHY WHUGHUH| RUPRWABHGXRIRQY \WHUGHLHI RUHIP QDAY SIRGAIRQUMY DOGWHUGHUMWR P OQEQRRP S [RAXV

+ RZ HYHU WHHFDQ EH QR DIXUDGFHWDARHHPMEP HYZ LTFRMXHR RARRXUAH RURAARXUHD/P XK R \WHUHILGHSURGANRQLOWHI XMUH , QDEAURY LGFU-DHEBYHY
R 2(0 YHWDOQM UDMRQFRXGUAKOVURP DQP BHUR 1 CRRLY \KAK D/AKLWLQRXUPXWRP HY EXMCHVRDADLHY CFIXAMMRQE. DRXVRP HUR DRMHUHILCH

P DX CRXUHU \WHLTELOW R \RLLG SOV \VKSSTHYAR P HBURSAENSHAI LFDIRYY DG WHHP HIHIFHR BZ FRWBRGANRDRSSRUIMAWNAYIQI RIMIQFRXQUHY $ Q. \LIQI LFOQW
UGBANRLOWHEBNHR HYILHSRGAIRORMRXUAQ |URP RAMKAN P DO CRMHURZ (0 FXWHP HY | LCOGRLDOAMAVR RHR RAUGLIHWKANZ (0 PR HYGXHWRD
FKOQIH LQ FRONROFRX@S ANHD BOGWR I QU LEDQABBANRVLORXUNDIBY YROP H/ FRP P HIADOGVSXAMY UHFHYDEGIFRIDRANROLMAHY DQGRMHUGH DAYHFRQHNXHFHAKDN
FRXQ@KDYHDP DMICCDGYHYHLP STRARQRXUUAKOVR RSHDARY | LODGADCFRAWRQDGFDK | BZ V

352" 8&76$1' 7(&+12/2*<
2 XUSURGKANV DUH\XEMRAAR UHFD@I RUSHJRUP DGRHRUMD HIV UHDMG MKHY

2 XUSURGAN DUH\KEMAMR UHFD@ RUSHURIP DRHRUMY HIV UHIDAGMKHY 3URGENHDIY \XEVRAKVAR U-EXBIRDOIMN GWR FPXUHNDGE | XMHPXARP HY BEE-GBYHH
DOG SRGANIHDTFRIV 3URSAENHDTFRIVDUHLGRXUHG Z KHQZ HGHAGH HWHUYROQELO RUQYROQEL® \R UHFDID SRGAMKURXI K DI RUP DOFCP SILIQVR\VRIFVHUAMD
R \&HAL LF SIRGAWGHWR NGRZ QRAKSHRANG SHIRIP DEFHRMI HIV MKHY $ Q. I QU LFDQVBURGXANIHFDTY FRXES KDYHP DALIDCOGYHYHH | HAVRQRXUUAKXOVR RSHIDARY/
IWQCADOFRYAMRQDGFDK IBZV 6HH127( 352" 8&7: $55$17</,$%/,7< R\ &RQRICDOMG) LOOGADCA\BAP HY | RUDEAWRIOQ RP DIRY

2 XUSIRXFWDHH SRHG\R YDUCHOW LQ P DMIDCDQGHRP P RAW FRW

2 XUBXMCHWHY BAREQWK SUFHYZ W RURPXWRP HY/LQ CFFRUEDRHZ LW FRQAEFYOOWNP HI WP HY KRZ HYHU \WHWP Q) R P DMUDODYGARP P RAW P DINHABUFHICRDH/P D

SURYHIMVIURP SDMQJ \WWHVH DEEMRDCFRWWRQ R RXURXWRP HY\KURXI K WP HD SUFAQ) DRNRY/ $ GAWRIDD  KLIKHJP DMIDCDOGFRP P RAW FRWDURXQG\WHZ REBDVZ HD
DVHBYDMGGYHYR IQ@INRQP D RIVHARU
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HI RWAR BOFHRUFRWMKRMH :  KIBIZ HPXWRP DU HOMILQR | LCOGADOADQLRNROY DG FRUERXDCEUAQ) DEWVR HABURYIMRQVZ W RXUPXWRP HY \WDADMP SR
DEAHVARP HR WHHUMY WHHFDQEHQR DAXUIGRHWDAARP P RAW SUFHI OFXDNRQYZ LARAIGYHYHD Ol HAARXUUAKOVR RSHIDMR/DGFDK IGZY : KIBIWHXHR
FRP P RAW SUFHKHZILQY LOXWKP HONDQG FROMPNOCSUAQ) DEW HOVP D SUIRVMGHXVZ LW \VRP HSURKRNRD! URP DGYHYHI ORMDIRQYLOFRP P RAW SUFHY B\ XM LY
WHHIQKKP HON Z HSRAVQIDID | RUHIRWHEHH IWWDAP LIKWIHXOVURP | DYRITE®H ORMDMRQVIQSUFH $ VD UAXKOVKLIKHUP DMIDCDOG ARP P RAW FRUV FRXG AKXV
GFRIQQ) PO/

7KHGYHBSP HOWRR QHZ \WRKQRBILH/P D P DMUID@® UHSXFHWHGHP DG I RURKURXUHNBURGKRV DQGVHMRHY

© HOMHLQMAY LOQH. SIRANDIG\WKGRBILHY LFOXQAQ) HBRAM IHESRZ HWDQY K\ GRIHDSURGAMRQDNG | XHIFHDY | RUSDQGHGLQMRGANRQIQR FHIQQH. DQGH LMY
P DOV * LYHQWHHI® WH/R GHYHBSP HOAR \RP HR \WHHQE. SURSENDG\WKQRBILHY WHHFDQEHCR JXOUIQMHR WHI XUMUHP DUNANIFA-SUBRHDQGLOYHR HW
WAQY/Z WK UASHRAR RUSDQCHE SURSEW Z KUK Z L CFHARP SHIMRDI URP DQOUD R REHAMFKGREILHY/ OGP DX CRMMY 7 KHRYIRQ) HHI\ WIQIMRQLZ. D | URP

| RO XHY DQG\WHIGRBDHG DERSMRQR - HBRW LHESRZ HWRIQVIQVRP HP DUNHNHI P HIVFRXTS UAXONQ BZ HUGHP D5 | RUPUHAAHAHORUQDMUD0) D/HILGH/DG

FRP SROHOVOQG RYHMP H UHBEHWHG-P DG RIUHIDMG SOV DG VHYLEHUYHHY I URP. GHAHTRUCDMUDDI DV'SRZ HINDQY ) XWHIP R WY SRMEBIWDAZ HP D GRAEH
\KFFHM XAQGHYHBSIQ) VHIP HWBDAQ) HBRMI LHE RUDBMIDAMI XHCBRZ HWIQYDGVRP HR RXUH] LY FXWRP HY FRXTS FKRRVHR GHYHBS WHURZ Q RAVRXURHIURP RHU
P DO CAMUMY D500 R \WHHI CRRLY FRXE@SKDYHDP DAUDCDGYHYHLP STRARQRXUAXOWVR RSHDIRYY | L(DADCFROBWRQ DG FDK | B2 V

| RZ HJWDQ DQIASDMGP DNAAFA-BBORHR RXUGHZ. RUH MY SURGXPWRUMHUYFHYFRX@S KDYHD P DMIDCDGYHIHLP SCRARQ RXULMKOWVR RSHDIRQY |L.QDQADO
FROGURQ DQGFDK | BZV

$ QNRXIK Z HARQGFWP DINHABHDUAK BH RIMOXGQ) Q. RUUH BAKHGHILGH/ DOGLQURGAQ) G \HYLFHY P DY | CRRLYERK Z LKLQ DQG RAMGHRXUFRQNRCDH HAMRH
WFFHWR Q2 RUH] MY SURGEW DG VHYLEHYLOWHP DINASDFH 2 (1 HIQ) HILGHY DG VHYLFHAKRDNBANEP HY GHMUH DG YOOXHFDQP M DMWHUMYR LRBDIQ)

FRP SHIMRQDQG GHRIQQ) G-P DOG EXVBURGAEN DG VHLYLFHAKDATUHSHIFHYHG VR EHOWKDQGAMLIEG! Z KHKHULOWP VR SUFH TXODWY RYHDIYOOH | XHHILFHR RJ
RM-UDMIEAM/ FDQH CFHEDMWHHUMY : W LGRBDHG FRQKP HULQMFRQGHAAMEIHLWURKI K WHLQM CHAMRADOP HADDQGRKHUP HAD P HHDIBI DARQYHIY R SRRU
TXODW \OHV [ XHOHIIFHR  FRSRIDMUASRUELON RRKHINA DAEX\M/FDQQHI DAYHD LP STRARKUBHEXBIRORUP DINANFFHBIFHR RXUSUIRGANVRUVHYLEHY HYHDLL

\WFK DRI DARQY SURYHWR EHLEFFXUDMRUXQ RXQGHS
2 XUBMQHNLYH SRHGR SRIMAMDOSLRXANMIDELON FOLP V

© HI FHDQLGKHMABMGHVUMN R H SRKUHWR SURSANICELQN FOIP VIQWHHYHIAKDARXUSURGEN | OUHWR SHURIP VR\SHALLFDIRQUAKXIV RULY DEBIHG\R UAKOVMQ
SURSHW @P DIH ERAO QXY DQGRUGHDK $ WD JLYHOWP H Z HOUHVKEMPAR YDURXY DQG P XGMSBI SIRGANITELON FOIP V 0Q RHR Z KIFK L GHAL.GHGOGYHIHD WRXV

P D KDYHDP DMIDCDGYHYHH | HFWRQRXUBRIWG UAXOVR RSHIMROLQWHSHIRGLOZ KIFK RAUCCELMN Z W UASHRAR DO \KFK FOIP VUHFRIQ]HG : KIBIZ HP DQEQ
LQXUDFHFRYH.IIHZ L\ UASHRAR FHVEIQ SIRGEWITELON FOIP V Z HP D GRAEH CEGIVR REBIQVKFK LOMKUDFHRQIFFHBEEGIWMP VIQWH I XM LI DADDDDIED0 WK
LQXUDFHP D QRABURYLGHDGHNOM FRYH.LI HD) DQNSURSAENIELDN FIIP V , QDEIWRY SURGEMIELON FOIP VAOQEHH SHOLYHWR GH HIG DQG FOQ A YHYAWKHDIRQIROR

P DU HP HQADQG RIHUSHYRQGHD ROMI QU LFDQABHIRGYR WP H UHICLEBWR WHXEWP DMRARRP H ) XOWHP R HYHDLL Z HOWHVKFFRM XA.QGH HIGQ) DIOQXMDFDIP UHDMY
R RXUSURGFW FOLP VR WY QDMUHFRXES FDAHRXUPXWRP HYAVR BVHFRQ LAHIFHLQRXUSUIRGFANVDG XV

*(1(5%/
© HP D QRAHDA] HVWHDQUWASDAME YDOHRUMY, WHDW HWRUVKH DQUFLSDMG | X@AYHMMUHR RXULQM DS W XV) LOUDNRQ 7HKQRIRILHY, GF - $\F XV

7 KHIHDUH XQRHMBLQIAY DG UMY UHIDMG VR \RHWP LQ) DG SRMMOYDDHWR & XP P LQV $ W XVDQG RUASHAWH\KDHKREHY R WHSDQHS GYHMMHR $ W XV LFOQQ)

EXMCHN LB DOGP DINHAIMY DvZ HID/UMWIQYRYLQ) U] LY \WHDQIASDMG | DYRIEGIVE WD HOAR \WHQ YHXIWXUHLL \WHUHLY DMIQULFDQAGHDY RUIDOUHWR
FRP SOIMWHAYHAMMH ) DOUHVRLP SBP HIAKHGYHXMYMUHH | HANHD FRXG UAXONQDEZ HUYDDHWR &XP P LQV $ W XV DG RXUBSHRARYH\KDUHRTHY

$ GHD RUIDOUHWR FRP SBIM\KHGEYHIHUH FRXTS UAKXONQ RUBMGHAHVI CAQ) P DAIDCFKOIBR HVIQFRQGHARQ Z WK MV WDQOAIRY ((FOGQ) Z MKRAWIP MBNRD

¥ WHAYHMRQR P DHP HOAVDMNRQI WP RQYIRQI EXMHNFRFH.Q/ DG P SERARQ RXUBXMCHMHYDVDUAXOR \WHGHYRWRQR P DRI HP HOMY DRQINRQ\R
VDA LF DOMIDRYHY I RAMHS WXV AYHIMUH

$ POQEQQ H SB HHP RIBIDGUAEQQ N P OIHP HONGGRMHUHP SR HY/

$ VAEQQ H MY BXMQHWDOG RSHDIRDOHDIROKLSY LFOGQ) Z 1 PXEP HY \XSSTHY HP SE HVDQGRM-UFRXQMSOMEY DOGDMIRNY Q. BXMQHN DG
RSHDARDOHDIRQKLSY DG
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$  IRAHDOGXQRAHDAY GHI\ FRIV FRAVR USAKAXUQ) WIQOANRYY LFOQQ) \Bf HY DOGRAHMI QU LIFDQVRIWDQGH SHOHY/

$Q R WHHI CRRYFRXE KDYHDP DMIDCDGYHYHH | HFAWRQHIFK R &XP P LQV DOG$ W XWWUIREHRHBMGHY | LDGADOFRQAMRY WXWVR RSHDMR)/DGFDK IGZV ,Q
DEAMRY L WHAYHKMMUHLYFRP SBIMG WHQHZ LQE-BHIGHOWRP S0 Z LEIGRXURQIRQ) FRWW LFOAQ) FRIWR RSHIDICY DvDQLQE-EHGHWRP SO0 \WDAKHAYHIAMG
BXMCHNZ LOR GQIHJEHEBGIVR KO

: HP D, EHDGHYHD 1P SCRAGE \WHHIHAVR FTP DIMAKDQIHDQGP D LOPXULQRUHDWHG FRAVDQGH SHIHIFHRWHULP SCRVGKHWR QHZ. RUP RIHMIMQIHQWATP DIMAKDQIH
UHIXOIRY CAARGY P MIDIRQHIRIV * +*  UHIXOMRQVRURKHUGH MIMRQ GHLI QHE\R D3 HA/FIP DMAKDQIH

7 KHVAHQVLE FROHMXVLQEFDMAKRDVP IWRQ/R * +* - FRQMIKHVR DOMMHFRP SRUMROR! ( DUKIVDR REKHHLQZ D VIKDAAD  HAMY DQGDUHH SHAMGWR FROMXH\R
DI HAMKHJ GREDCRTP DM 7 KHSRMNXOP SCRVR FIP DMAKDI HRQRXUPXRP HY SIRGAWR I HIQIV RSHIDIRYY | RN DG \KSSTHY DUHCFFHBUDAY DG XQFHBQ DY
\WH Z |OEH SDUNAX TR GFDCDEE PMRP HNSHAL LE AU WIZRHY 7 KRHSRMNOP SSFWVP D LGFOGH [P RY RKHUWP V SK\ IFDORQ) \WP FKDQIHVIQ!I UAKZ DM
DYD.OEON DOG\WHI UITXHR DOGVHYHIW R Z FDMHUHYHQVDY/Z HODY FXMRP HISURGEWATI) HHWHAURKIK SUH HIHFHRUBHI XDINRY

&RFHO/BIDEQ RIP DMAKDYHP D GOGR DEAWRDOQMCDIR D IR0 UHILR DG GF0BI MDAYHDG U XY UASROFY CFFRUG/DQGP MIDMRQH | RW 9 DURXY
WINHRTHY LFOGQ) GIIMDRY DG U XDRY \KDHKREHY DG QRQ JRHGP HABORI D] DARY DHFARQMXQ) \RGRN I RUZ D VR BHBEH* +* HP DWRQY DOGRRQMP HY
DHLFUDIQI® G-P DOAQ) SRSENDUGVHYLERVUAKE) LOGZ HF +* HP IWIRQY : HFRX@S CFHUMAR RXUELDGG U-BXABIR) LOYHWRURRQ LGHIFHDOGP DHAKDHGHW
DOLCCEONV \RLQQRYDMOQG GHYHBS Q. SIRGENVIKDIEHFUDHY +* HP WIRQY , QFUDHGLCEXWARIV \XFK DV XHD XM WIQSRMBNRQ DOG FRP SIDGFH UHDMG FRAVFRXE

L FUDHRXURSHDI FRWWDQGQHDAYHD LP SCRAREP HURSHIDIRQY DG G-P 0G| RURKUSUIRGEN $ VARHLP SCFRAR D DEAMRIO XXMUHFTP DMUADAG I MDHRU
UIXDRY WU HOVRQRXUIGEDCEMGHAHY DG SURSAVLY G-BHIGWRQWHWP Q) \FRSHDQGGHIQR \WHP DDA RUMBELGY Z HOMHRPXUWH® XTEGIVR SUHIFMV
SRMMDOP SCAWZ KIFK FRXABKDYHDP DMIDCDGYHYHH | HFWRQRXUMXOVR RSHIDIRYY | LDGR.DOFRQAWRO DG FDK | BZ

&P DMAKDGQIHP D H CAHEDMWKHI BIXHER  DOGLQAMYW R QDMIDCEMDAMY DG DGYHYHZ HDMHUFRQAMRYY Z KIFK P D FDAHAMXSIWROAR RAURSHDIRYY LFOAQ)
AVXSIY P O IFMIQ) AMUBXMRQDIGRANKSSD FKOQ

2 XUSDIQW UHSRIRQ RXAUSRINRIR R SIRGFR | HIQIVAKURXIK H SBUDARQR VADMILE CFTXIMMWRQY DQGAYHAMMUAYP Dy H SRHXVAR DEAMRDCFRIVDQG UMY

30WR RURDMILE STQLRLP SURHRXUBYHXHJIURZ \K JURWP DILQVDQGHIQQIVE, H SR WHUBRIWRIQ R RXUSRINRIRR SURSENICHR | HIQIVVKURXIK \WH
SR SRMADOADMLE CFTXMURQY DQG RUG YHAMMUAR SURVLGH XMUHRDADLE | LQDCADCDGG RSHDNRDCEHH W DG LP SURYHWKDUHRTEHUYDDH 7 KHMFDQEHQR
DAXUDFHWDAZ HZ LCEHCEGIVR LGN VXABEGIFDQECDM/RUFRQMP P DMWHHWEQIRNRYY/RQI DYRIEGIMP V 7 KHVKFFHA XAGHMLFDIRQ DG FRP SBINROR D) DMILE
WDQLANRQ G-SHIG/RODQP BHUR | CRRYARDADHRAMQNIHD Z MORXUFRQIROLFOGQ) WHDYDLOEMI R \KABEGI FOQA.CM/ DG RAUDELON R GHIRIDM\MIP \/ CFF-BUBEG!
R CIOSDMAY LQYRYHS FRFOGH\DIN CRRY DI UHHP HOWV DG RAEIQDIGHHADY UIXODRY CESURYDY $ FREQI® ZHP D QRAEHCEGIVR\XFFHMX® QHIRMADMDQGFRP SO
\GHALLF WIQURMRYY 7 KHH SERUDIRY GHIRMMRQDGFROKP P DIROR VADMILE WDQLAIRQYP D LOYRYHMIQULEDQW SHIGWUBVE, XV Z KIFKP D DGYHIHD D HAWRXU
UAXOVR RSHDIRQ/DAKHUP HVKFK H SHOHYDHIGRXUWMHG DIGP D GYHWWP DI HP HAVDIRQIROI URP RXUH LMY EXMCHY 6WDMILE WIQLRAIRQV/OOR P D KDYHOGYHYH
HIHAWRQRXUH I EXMQHN UHDNRQKLSVZ MK VKSSTHY DG FXRP HY

1 BTG WHI LQDGALQY | ROVADAD L CFTXMMRQY FRXTS UAXOVQ DOLGRHDHIQRXULGE-EWEHA AOMWKHIQMIIVR RAUMDBKRTHYRUERK $Q CFXAMMROP D QRAEH
CFFUHAYHVR XV RUDMI QI LFDQBHIRG R WP HI RTBRZ 1Q) \WHARP SBURQR XK CETXMWNRQ $ QR RXUCELAM R H I HARYHD LQAIUDMOD SRMMNCTFTXMURQLQR RXUH [
EXMCHWV DG PXAMHP D QRAEH\VXFAHM XO Z KLFK FRX@S MRSCLE] HI XMUHI LODGADCD0G RSHDARDOSHIRIP DORHI RAWHARP EGHEBXMCHARY , QDEAURY UL DOCFNAMMRY
AXVIQDY DEAWRD0IRRE LORUGRIDHIQRKHIQEILE® DAHVRQRXUEDIFH\KHADQG\KEVHTXHM® EHFRP HYLP SIS Z HZ RXG EHUHNXULHG\R UHFRGDCRQ DK
LP SOIUP HQNKDLIH Z KUFK FRX@S UAX@WQ DP DAMUIDCOGYHYHH | HAWRQRXUI LDGROCFRBUWRY

6P LMD [ VADADLF AYHANMHR DSIRGEMHRUBMGHWP D UHSFHRXUAYHH DO HAQQIV WEOFHWHAYHIUW R RUBMGHY UAKXONOQ\XEWEQIDOFRIVODG
H SHQHY DG FDAVHAMXSIWROWR RXUHP SB HA PP HY YHIER YOG FRP P XQUAY/LQZ KIFK Z HRSHDM

2 XUBXMGQHWDQG RSHDINRQY DUHVKEMAVAR L QMDA UMY DQG FKDQI HYLQ L QIM R FDQ UHEXPHG-P DQG I RURKUSLIRGXAVDQGLGRUHDHERULRZ LQ) FRAIVDQGLHXGNQ
QRO FDK FKDUIHY

51MQJ LQMIVDM/FRXGKDYHDAP SHIQ) HI HFAWRQRYHDIHRGRP LF CRAYW DQG RAWHI LDGRDCFROBMROR  RUPXWRP HY HWHURUERK R Z KIFK FRXGSQHIDIYHD O HRAW
FXWRP HUGHP DOG | RURXUSURGXAN DQG RXUPXRP HYICELOW \R D REQIDIRQARXY 5 IMQJ) LOMAWIDM/P D LGRDHRXUFRWIR FOBANCY. KLFK FRX@SKDYH P DAMUDCDGYHYH

H 1 HAVRQRXUI LD DOFRQAMRQ DG FDK
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IGZV 5 MQ LOMBWNDM/FRXG DOR P SCRVAHINQJRREZ LODWHNUHNXULIQ) QRQ ADK P SDUP HQWAKDUIHY Z KIFK FRX@KDYHD P DMUIDCDGYHYHLP SCRARQRXUHDQQIV
: HRSHDMLQ RDEBILQI P DNV RUMBBADQGP D | DLOR DRCRVGHYHES DQGUHBMONA SHIRQQHD

© HGE-BHIGROWHWN.AY [QAMMNRICNGRZ GEIH Z RINQ UHDINRQKLSY DQGFRQMMHGEVHYLFH/ DG FRQUEXAMR/R N SHIRQGHDLGFOGQ) RXUBGDEHIKIS WP DOGRKHYDV
DOBYHYR \WHFRP SO) DVDRUMAICSOMR RXUKXP DO FCBAMBCUARXUAHY , QDEAUWRY RXUCELAW \R CFKLHYHRXURSHDY DOG\RDAILE JROY G-BHB/RORXUCELON R LGHMNA
KLU WD QDG UHEIQ TXDN LHGLQAVIGAOY : HARP SHMZ W RKHUFRP SIQHVERK Z LMQDGRANGHR RAULGBMA | RABBRAMS SHIRIHIQDKLIK® FRP SHMYHOERU

P DHADQGZ HP D BRHNA SHYRQGHRUI DOR DMEPARKHABBOMS SHIRGZHDS$ Q. VKAK GRW/RUI CLOUH FRX@S KDYHP DMUDCOGYHYHH | HAVRQRXUIAXWR RSHIDIRQY

I LQOGADOFRQAMRQ DG FDK | BZ V

2 XULQ RIP DIRQWWFKQRBI\ HMLROP HIADQG RXUSURGKRNVDHH SRHER SRIMMDOHRXUMY BLHDRKHYRURKHUGMKXSINRQVZ KLFK P D DOHIHD LP SDRARXUFRP SHIVMYH
SRIMRY UHSXVIMRY LHXOWVR RSHDIRYY | LQDGADOFRYAWR) DQGFDK | BZV

: HUHD RQWWHFDSCAW UHICELQOW DOGVHRXUMW R RXULG RUP DERQWAKQRER)\ HOYLRGP HADQG GDBVHRXULY L UDIMKRXUHLQ FROGHRNROZ L\ YOURXYDSHRWR RUBXMCHN
CAYAMY © HDOR UHD RQRXUCELOWN \R H SOG DOG AR XSCDMKHHWWAKQRER LHY DQG UHDMELQ UDMKRAMHLQ UASROHR WHFKDQILQ) GHHB/R RAUBMGHW $VZ H
[P SBP HUMQHZ. \WKQREBILHY WH P D QRAGHURIP DvH SHAMG © HI CFHWHFKDEBQIHR \XSSRWG) RXURTEHWRKQREILHYDQGLP SBP HOMY GHHAOY XSIUDEH , QDEAURY
\RP HR \WHHWKQRBILHYDUHP DDIHGE. WILG SOV VHLYLFH SURYLGHY D5 DHRQEHURXUGLIFFWARQARD, | Z HH SHIHFHDSUREGP Z MW DLP SRUBAMKGRER\
LFOAQ) GAUQ XSIWEY/DGRIGE. P SBP HMBMRY/R \WAKGRBILHY WHUAXEN QMXSWNRQYFRXTS KDYH DR DGHYHH | HAARQRXUBXMGHN DQG U-BXBINRD $ VRXEP HY
DERSWIQGUHD ROFEXG EDHE QI MIDMKQREILHYDQGVHYIFHYZ HRIHJ D). GVXSWROR WHFRQ G-I LQADUMY RUDDMELGN R \WRHVH YL/ FRXGS KDYHDQ DGHYH
HI HAWRQRXUBXMGHN QG U EXDINRD

7KHEBKOEBGE RUNMKGREILH/LY YXQHIEGIVR VHRXUNY WUHDN 2 XURSHIDIRQ/URAMCHD [QRYHUHFHYIQ) WRUQ SURFHWCQ) DOGWIQP W) VFQARYHLQ RUP DARQ
SHVEQQ) \R RAUBMGHN FXVRP HY G-DBLY \KSSTHY HP SR HA/DQGREMHMAQMYHP DY $ VKK RXULG RIP DIRQWKGRRI\ HYLURGP HQWDFHYLGQ RIP DIRQVMKCRERI\
VHRXUBY WDV VKA DYAHRXUMY BHTRKHY FRP SXRUP D2 CUH UDQURP Z DUHDAEFANYDQGRM-U R BHUDMERNY - Z KLFK DUHLGRUHDMQ) LOERK I HNHER DIG\RSKMEDIRD DY
Z AN SRZ HURAID HVRUKDLUEZ DUHI DO 7 KEVH\KU-DVFRXES UA XN XCDAKRL HG SXETF AVFRKUAVR LQRUP DIRQ FUHDM | L(DADCICELON \KEVRAKAR GIDCRUBIXDRY

\VOGRNRYY GVOSWRUE OV R FRIGANRXUBMHY IWXOQWHERWR ' LOMPRXDCEURSHY RUATP DJHRXUUWHSXBINRQZ W PXWRP HY G-DBLY \IXSSTHY/ DG RKHY
VUENHRTHY $ VIWHWWAXOR A<BQILQ) P DINHNARQGEWRY DOJHSHAHWHR RANDUHGHP SR HHYFRQMIXHWR Z RN UHP RMD | X@RUSDYWP H 7 KV UHP RMZ RNQJ

HOMURGP HWP D SRHDKHIKWMEHS UMN | ROVHRXUNY EUHIFKHYRURKHUGMXSIRQVR RXULQ RIP DIRQWAKGRER)\ HYLRP HW

, QDEAURY RAUSIRGANV LFOAQ) RUHILGHY FROBIQLQMIFRIGHWG DOGLRUHDIQI® FRP SB] WRKQRBILH/ARDNFRQUROYDURXY SURFHAHY DG \WHHWAKQRBILHY/ DA
SRMMDD \KEVAAR R BHUDNINY DOGAMXSIRY 7 KHLP SCAAR DML QU LFDQAKY RUP DIRQWAKQRBU\ HYHOWRQHWHURXULG RUP DRQWRKQREJ\ HOYLRP HOARURXU
SURGANFRX@ KDYHDP DMUIDCDGYHYHH | HFRQRXUFRP SHMYHSRVANRD U-SXBANRY WAXOVR RSHIDIRYY | LCDGR.DCFROAWRO DG FDK | BZ V

: HDUHH SRHGWR SRIWADO HRQRP LF DQGRAHUUMNAKDADUMHI LRP RSHLDIY D P XGMDMRGDCEXMGHY * UHDIMUSRIMFDO HARGRP L DQGVRADOXQAHBLON DQG\WH
HYROLQ) JEEDT DIRQ R EXMQHMYFRXG LI QU LFDQ® FKDQIHWHG QDP LFVR RXUFRP SHIMRY FXWRP HJEDVHDQG SLRGXAAR | HIQIVDQGLP SDANRXUIURZ \K JBEDD

2 XUBMCHWV LV\XEWRFVR WH SROWAO HARCORP LF DOG RKHJUMNV WDADUHLCKHHOAQ RSHIDIY) LOQKP HIRXVFRXQUHY 7 KHHUM\VLCFOXGH

$  SXECFKHDW RV LFOAQ) \WHVSUHIGR DFRQEILRXYGAMDH VKAK DVIXWMUHSDE-P LEVRUHELGHP LFV TXOUDQIH/RANKXVERZ Q/ UHIMMG\R SXEQF KHDGK FUMAY DOG
RKHUFDIBAIRSKLE HYHQV

$  HREP IF DG SRIMAOQMEDN ((FOAQ) IQMDIRIIFRI AW Z 0UCFVR WURIWP RAKHWUDAKHIR - SRIWFDCRUTERUXQUAWAYLOXQUAWURN RU
LQMUHANRY/

\WHQLI LEXOV R HYRIAQ) D)W HQVDQGFRIBANY) UHH YCEGV\WURIK | RIHIQ®IDOK kP
WDCHSIRMANRQP HDXUA/DQGLP SRYWRUH SRVIFHQUQ) TP HQV

\KHIP SRIMRQR i} H/RQI RIHIQLGARP HDQGWY, UDMVIQFHYBIQI RIHIQFRXQUH/KDV FHEWRHIQWWHS 6
\KHILP SRUMRQR LIV H FKDQIHFRQNRY RURKHJUAXIRNRQY

GUILEXOV LQWH Q) DYGP DILQ) Z LGASUHIG RSHIDIRQY DG WHIDSSIFDARQR! | RIHIQ@ERIUHI XIIRY/
UHNXUHGARP SIDGFHZ W DYDUHIV R IRHIQQY VOB UHIXDMRYY DG

H + +H+ +H+ +H o+
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t  FKOQH/IQIHHDOHRERP LF DG SROWDOFRAWRYY LFOEQ) FKOQIH/LQUADNROKLS Z MK\KHS 6 LOFRXQMHYZ KHIHZ HRSHIDM SOMFXOLD LQ&KIDONG
HP HJLG) P DNV

$ VZ HFRQMXH\R RSHDMDGI W RAUBMHANVIGEDD  RANKFHWZ LOG-8HYG LQSOWRQRXUCHOW R DRNASDMDOGH | HARYHD P DRI H\WHH DG RKHUUHDMG UMY
7 KHHADQ BH QR DAXUDRHWKDVWH FROHDHAHY R WHH DOG RKHUI DRRLY UHIMQY R RXUP X DINRDORSHIDINRQY Z LOXRNMDYHDP DMUDCDGYHYHH | HAAKSROXV

, QUEEWRY WHHFRQMXH/AR BHI QU LFEDQGRHMTQI CERVRHI XUWUHUHIIRQKLSVEHE HQWHS 6 DG&KID LGFOAQ) Z W UWASHAARWDEHSRIFLHY WMV JRYHIP HOA
U XONRQ/DQG\BULV $ Q. LGRUHDHEWIEH EDUIHY RUOMMANRQYRQJEGREDOMCH HSHADI \WDCHZ 1\ & KIGDFRX@S DGYHYHD [P STRARXUFRP SHIMYHSRUMRY MAAVR

RSHIDARY | L(DEROCFRBWRO DG FDK | BZ V

 HI DFHVLI QU LFDQWARP SHIMRQ LOWHUHILRQVZ HVHIH

7 KHP DINAVIQZ KIFK Z HRSHDMOHKLIK® FRP SHIMYH : HARP SHMZ RE LCGHZ W DQXP BHUR RIKHUP DX CRMUHY DG G MWUEXWRLY WWDABURGXAH DG VHIMP LOUSURGAV
;. HSUP DO FRP SHMZ W GRHCHILQHY DG UHDWG GHHCBIRGAW KRZ HYHU QHZ \WRKQRBRI LHY FRQIQHWR BEHGYHBSHS | RUIJDRIXH (DMUIDDIDY K\ GRRIHY HBRMILFDINRQ
DG RKHMKRBILHY DGZ HZ LOFRQMXHWR I DFHQHZ. FRP SHIWNRQIURP WHHH SDEQ) \WRKQRBILHY 2 XUSUIRGAEWSUP DO ARP SHMRQWHEDMYR SHIRUWP DRH SUFH
\RBCFRWR RZ GHIKLS IXHOHRRP\  HP DMWIRQVARP SIDQAH \VSHHGR GHIYHY TXBIW DG PAMRP HAKSSRW HDOR | DFHFRP SHIVRWY/LOVRP HHP HJLQ) WIIRQVZ KRKDYH

HXBEQKHG GFOCEIANHY DG GRY WIOAQ) WHIMWROKLSYZ W SDMASDONQWHHP DNV $ GAWRDM Z HI CFHLGRUDIQ) FRP SHIMRQVR GHYHERS LERYDAYHSURGFNMNDN
UAKONQEZ HIHP WIRQY 7 KHIHFOQEHCR DIAXUDGFHWDARKUSURGAWZ LOEH CEGIVR FRP SHMKFFHA X@D Z W WHSIRGEWR RKHUFRP SOQHVDQGLQRM-UP DNV

, CGFRUDMQ JEEDCARP SHIVNRQ P R RXURXMRP HY/P D Ol HANRXUH M FXVRP HUUHDWRQWKLSY DQG URAMPNRXUCH OV W EHH IWURP \RP HR' RXURXWRP HY JURZ\K

$ VRXUPXRP HYLOHP HILQ) P DINHVFRQMHWRIURZ LOM) HDQGVARSH WH  DUHIGRUDIQI® VHHNQ) R H SRYMHUSURGERR RIMHUFRXQUHY 7 KIVKDYP HIQA U-DMJ
G D51 RURXUDGYDRHG HILGHWWAKGREI VAR KHSS KHH PP HYP HAAKHP RMCIHOAP LWLRQY/UATXUP HOVR GHYHBSHGP DNV DvZ HODVJ WDMUGHP DQGIRU
CFFHWAR RXUGMUEXIROM AP VI RUSXBRH/R HIXSP HOVHYIAQ) $ VWHHHP HILQ) P DUHABWEP HYHOMILQR DG EHILQWR FRP SHMLOP RMGHYHBSHGP DN WH
PD LFUDIQI® B-ILQWR FRP SHMZ W RXUH LY FXWRP HYLOWHAHP DNV 2 XUIXWHUOGR HP HILQ) P DNANAWRP HYFRXTS DGYHIHD O HAWRKUHDMRQKLSVZ LW
GHYHBSHEP DUNHNBORP HY |, QDEAURY \RWWHH WVWHFRP SHMR) GRVGRVRUIMGRIGWR RYHIMIURZ W IQG-P DG ZHP D HHOMBIRUGREHH IWURP \WVWSHR

H SDOMRQE\ RXUHP HJLQ) P CUNHNBXARP HY

) DOUHWR P HMOMUROP HOBOVRADCDQGJRHLODGRH (6 H SHRBANRQVRUMBELG/ RUMRDFKIHYHRXU( 6% JRDY FRXGEDGHIHD Dl HFMRXUBXMGHN LHXOWVR
RSHDIRQV DQG | LCDGADCAROGURY

, QUAHQY HLY \WHUHKDY EHHD DQLGRUDHG I RAXVIURP BNHKRTHYRQ( 6% P DY LGFOAQ) * +*  HP IWIRQ/DGFIP DM UHIDMGUMNY BHHZ CEGIHHI\  Z DMMMZ DBKLS
Z DAMP DEDIHP HQAVGLYHYW HIMXW DOGLGFOMRQ UAERMEBIVRUAQ) DOG\XSSD FKOIQ KXP DQUIKWDQG\RADOUASRUELON * LYHDRXUFRP P WY HYWR FHWQ( 6*
SUCASBY Z HIRIYHD P DRI HWHHMKHY DQG KDYHHWEEDWKHS DG SXEQF® DOCRXGAHEAHIBIQIRDY ARP P MY HONVDQG\BUHVZ KIFK Z HP D UHLGH RUAYHDH SDOG I XUiHU
LOWHI XU 7 KRHIRDY FRP P WY HOWDQG\BLIHVUH GRARXURXUHASDOY DQG DALDNRQY DQG DHQRA XOUDQAH/AKDIZ HZ LOEHCEGIVR CAKIYHWHP  ( YROLQ) WINHKRTEHU
H SHRABANRQYDQGRXUH | RIWR P DGR HWHHLMKHY UHSRIWRQWHP DOG CFARP SIMK RXUI RO SUWHADP HIRXVRSHDIR DO W XDRY  U-SXBIRYDO | LQDCADD GIDCDQGRAH
UMW DQ R Z KIFK FRX@KDYHDP DARUDCOEYHYAHLP STRMFOGQ) RORXUBEXBINRD

6 XFK UMWV DG XQFHRQIAY L GFOXCH

UEXIREICKIP  LGFOGQ) AP DIHWR RAUHIMRQKISVZ WK FXWRP HY VKSSTHY LQYHIRLY JRYHGP HOVRURKHMEN-KRTHY
DEYHYHIP STRWVRQRXUCELOW \R \HIDQGP DX CRAMHSIROEN

\KH\XFFHWR RUFRMER DIRQYZ [\K \KLLG SO/

IGFUDHGUMN R QMDIRY LM DMRQYRIUHIXDRY HY RIHP HQARIRQY

XQDRIEBH( 6* IDIIVRIOMIRNOIP HOV

QYHURQR UARXURHYDQGLGRUHDVHG FRAVAR FRQRO DAHWDQG UHERWRQ( 6+ P HMEY

RXUCELOW VR CFKLHYHRXUI RO FRP P WY HQVDQG\BLJHVZ WK QWKHWP H ULP HYDQRXGRHG

CFFHW\R DQGLGRDHGFRWR FCBMICDOG

DOHYHLP STRVRQRXUMEAN SUFH

H =+ +H=+ +H+ +H+ +H+ +H+ +H +H
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$Q 1DOWH RUSHFHYHGI OOUWH WP HWYRINQ) WENHKROHUH SHABINRQ/DGLOQGAMY WEEDG/RUDFKIHYHRXAY 6% JROY FRP P LW HOWDBQG\BU HVARX@ KDYHDP DMUDD
DGYHYHH T HFANRQRXUBXMHY URWXAVR RSHIDARQY DG

: HP D BEHDOHIHD 1P SCRRMGE. Z RN WRSSDI HY DQG RMHUGERUP DIWLY

$W HHPEU ZHHP SR HD8SWH LP DM SHIRYZ REZ IGH $ SSIR [P DAD R RXUHP SR H/Z REZ IGHZ HHUBSWHMGE. YDURXYXQR/XQEU
FRIDAYHEDIDQQ) DIBHP HOVMWDN] SUHEREHD ~ DQG © KUBIZ HKDYHQR WDRQWR EHIHYH\WDAZ HZ LOEHP DMUDI [P STRMGE. Z RINWRSSDIHY/RURKHUOERU
P DALY \KHIHFDQEHCR DAKUIGRHWDAXMUH MY Z W RUGERUXQRQYZ L@EHWARYHS | DYRIE® RAKDAZ HZ LOCRAHIFRXQAUI XMUHWMNY Z RINWRSSDIHY/ RURKHNSHY
R FRQIRVZ WK GERUXQRQVRURXUHP S HV $ Q. R WHHFRQHINXHIAHVP D KDYHDQOGHYHH I HARQXVRUP D QP IWRXUI B LELAOW IQGHIIY) Z W RXUZ RINRIH ,Q
DOAURY PO R RXUPXMRP HY DG\KSSTHYKDYHXQRQ] H5Z RINIRFAHY : RINWRSSDIH/RIBZ GRZ Q/H SHIHFHGE! XV RXUPXWRP HYRUVKSSTHY FRYXE UKD

\BZ GRZ Q/RUFBRKUAARDIZ RX@KDYHDP DAUDCOGYHYHH | HAARQRXUAKXAVR RSHIDIRY | L(DIROCFRGWRQ DG FDK | B2

: HOUH\XEVAAR I R HIQPXUHR. H FKDQIHUDMDQGRKHUUHIDAMG UMY

. HFRGAWRSHDIRY/IQP ) DWDVR WHZ REGIQRIG) WIQLRNRY/GHIRP [DMGLQDYDUHIV R FXUWHGAHY : HOWHVKEMANR | RULIQPXUHA H FKDQIHUDMUMI R \WH
H \WARDARXUFRIV CLHGHIRP LCDMGLOPXUHAHYRRHWDQWRHIQZ KLFK Z HHUQUAYHHY , QDEAWRQ MGFHRXUI LCDGRCOWTM HOVDHGHIRP LCDAGLOS 6 GRALY
FKDQIHVIQI RMIQPXUHR H AOYHUDM/ERR HOWHS 6 CGRIDUDQGRMHUPXUWHIAH/KDYHKDG DG Z LOFRQMXHWR KDYH DOLP STRARQRXUBAXOVR RSHIDIRYY | LQDGADD
FROGWRQDGFDK | BZ

: HDBRICFHUMNYOUMGY 1 URP WHLP SRUMRQR | RMIQH FKOQHFRQURY DGRXUNR GHYDDDIRY ) RILIQH FKDQIHFRQURYP D QP IWRXUCELOW \R FROMHWRUIIQ
PXUHAH/IQRS 6 CRILWRMRUP IWAIGHIB/DOGRM-USD P HOVE, RXUIRUALIQWMEMADUH/RUBAMCHARY GFDMSLORUFRIGANG Z MQDFRXQN P SRUQ) FROARY
EXUHP GHYOODIRYYUAKOMODAP LQVKHG YODHR 1XQ0/GHIRP LCDMGIQWHRXUWHR R \RHFRXQA LOAANY \WHGHYTODIRY 6HH0 DIIHP HOV' DAXAMRQDIES @OMY
| RUDGAWRIOIQ RIP DIRY

6L QU LFDQAE-FIHYLO | XWWUHI LODGADCDOG RN P DUNHAFRQAWRQV FRX@S AP LQNWK RXUSHMRQ STQ DWHABH RUP DQRHDQG DGHIHD LP STRARKULAKOVR RSHDIRYY
| LQDQADOF-RAWRQ DQGDWK | &Z

: HVSRQRJERN | XQG-G DG XQ XQEHG GRP HANF DQG | RIMIQGH LGHE BHH IWBHOMRQ DG RAFUUANP HABDQY 2 XUSHMRQFRWIIE WHUHTXLUHG FROMBXMRQAR RXUSHOIRQ
SOQ/DHAWA® O HWGE WHYDOHR SOQDWHNY WHSURWRAG DG CAMIOUDM/R - UHMDRQ SOQ DAHN DG \WHCRMOUDCDAXP SNRQY/Z HXVHR P HDKUHRXUGH LOHS EHH W
SHMRYSTQREWDIRY LFOQQ) WHGEWRXQADMDAZ KLFK | XMUHSURMRME DG CFRXP XD SHMRQREQ DIRQY DHAVFRXQAG\R DSUHIWDOH : HFRXTGH SHIHGH
LFUDHE SHMRQFRWGHWR DFRP ECDIROR! | CRRY LFOGQ) WHGHRUDHG LMY HBHURIP DFHR . SHMRQSOQDWHV GHRUDHVLQWHAVFRXQAIDM DG KD HVIQRXU
DAXP SWRQVUHIMY VRWHH SHAMG BMOROSTQDAHN

6L QU LFDQNAHFOCHYLQ PXUHADIGE | XAMUH | LODGRDCDOG\WRAN P DUNHAARQAMRQY FRXS FDXVHP DMUDOBRWHYLQRXUSHMRYSDQDRHN Z KUK FRXG UAKONMQLGFUHDHE SHMRQ
FRUIAQ! XWMUH\ HOW/DQG OGHYHD LP STAARXUMXAVR RSHIDIRYY | LDGADCFRAWRQDGFDK IBZ * HBHIAQ) XSROWHVHYHIMY DQGGRIWR P DNAGHRICH/ DG
JRMHIP HQMMIXDRY ADCYH/ ZHP D BHOIDW REQIDAGWR P INHSHMRQSD P HQVIQWHS 6 DG SHKCEVRMHUFRXQUHY DOGWWHHFRQUBXWRQY FRXT EHP DMUDD

© HDUHH SRHGWR UMNYDUMQ) | URP WHSUFHDQGDYCLOEMVR HOHI

7KHGYHR G 05| RURKUSIRSEN DIG\HYEHVVIQ OHFHGLOP XEISGIZ D VB WHSUFHOGDMGHONVR HHI\ + LK HH FRIWIHHIO GUIYHIWDMIGH DGIRU
EHIWUI XHOHRORP | LQDE RMIGFRXQUVIQZ KIEK Z HRSHIDM 6RP HR RAUHILCHSURGFWKDYHEHHD GHYHBSHGZ W DSUP D SXSRHR RIHIQ) | XHHRGRP

LP SUIRYHP HW DG HHJ\ FRIWGHRUDHRUGRUDHBWKDQH SHRMG GHP 0G| RAWHHSIROENVP D AN VHGHWDAH 7 KHUADAYHXDMCEONV R HBRWELW LOVRP H
HP HJLQ) P DUNHARXQHYDOR LQ OHFFHVG-P DQG | RURKUHBRUMAW JHHDI SURGKFW \KFK DVRXUGHHIHHDARY || WHHFRXQUH/DGGHHI\ FOSCAWE H SOgEQ)
\WHUSRZ HJJ UG/ DADUDMHTXCOR RUI DAMAKDQWHJ URZ \K LQG-P DQGI RUHHU\  \WHGHP DG RURKUIHH DI SURGXAWFRXTS DOR G-RUHDHRULGFUDHBW\KDQZ RXT
RKHZ MVHEHWHFDH

,7(0 % 8 QURROHG6MHI &RP P HQV
1RH
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,7(0 & &\ EHOWRXUW
0 DWLIDCR\ EHDHRXUW 5 MV 7 KUHDVDQG, QAGHNV

7REM UMVIURP R EHYHXUNW WDV [FOGQ) D/DUAKXOWR DY SUMRXVA BHYHRXUMY LGAGHW KDYHQRAP DMIDED O HAKG DG DHQRABDREIED ONHD VR P DAMIDD
DI HAKY LFOAQ) RUBMCHA/VRDAD\  MXOVR RSHDIRQ/RUILDCADCFRGERY $ GAWRIIOQ RUP DARQRQRA EHYHRXUMY UMWZ HICFHLYAVAXWHGLQ3OW WP $ 51N
) DARY XQEHMHKHDAQ) * HHID Z KLIFK WKRX@ EHUHDGLOFRMGRIRDZ W \WHI RIIRQY) LQRP DR

&\ EHOHRXUW * RYHLODGRH

;. HODHFARP P IWHGWR SIRIMAND) RXU, QRUP DNRQ7HKQRBI\ 7 DVHVOG WH@BMRUBHGZ MLOQWHHDWHV 7 KYFRP P W HQAMFOGYWHSUIRMAWROR |, 7 DAHVUHBYDOAR
RXURSHIDNRY/ WIN-KRGHJAW LFXAQ) HP SR HH FXWRP HUDQGVXSSTHAN  |QMBRXDOSURSHIY DG RXUSIRGEWV

7KHEXP P LQV( QMSBUMAE\ EHYHRXUMY | XGRNRY Z KLFK LY UASROQUEG RAKHOEP LQUADIROR RUHMSUIMAR EHYFXUNWY SIRIUP  VBGE WHEKIH , QRIP DIRQBHRXUMN
21IIFHJZKRKDVP RMWDR  \ HOWR 1QRP DIRQWAKGRER)\ |, 7 DUFKIAAMHDQGRSHDIRQVH SHIHFHLQWHLQGAMDOP DX CFMUQ) LQGMU 7 KH&KIH |, QRIP DARQ
GHRXUMY 2 1 LFHUUHBRIWAR RUKLH , QRUP DIRQ2 1 LFHU 7 KVHBDEHY SURMGH U XOUXSEDMAR WHS XAWERP P WHR \WHYRILGROR EHYHRXUMY UMY 7 KURKIK \MHH
XSEDAY WHS XAWERP P WHUAHYH/DR EHYHRXUMNY COKERDLGLADVADALY \KHWEXYVR NH R EHYHPXUMY CRYANAAXKFK DVHP DOSKMKIQ). HYHWRIILQ) DGAD

HIRY SURY , G RIP DARQUHIDLECQ) UHBYDQWA BHYHRXUMY WRQQY LVSIRIGHGDY/Z HD

7 KH3URGAE EHYHRXUMY | XGAIRQ Z KLFK LV WASRUED RAHDEP LQMADIROR RXUSIRGAENA EHYHRXUNY SIRIEP  LVBGE WH( [ HXWH' LWHARUE &R SRIDM3UIRGEW

&\ EHYHRXUMY DQG) XQRARDOB DI HV Z KRKDVP RUAWDR  \ HDWR DARP RAYHLGEOMY DG HBRMRAF FROMRY GRLIQH SHIHFFH 7KH( [ HRAMWH' LUHARUE &RSRDM
SURGAVE EHYHRXUMY DQG) XQRAMRDOE 0 HIV USROMVR RXUSKIH 7HRKQFDCR |1 LFHU 7 KHHBDEHY SIRVGH U XOUXSEDMARWHE( 7 &RP P WHR \WHYRDGRQSURGEW
UHIDAG R EHYHRXUMN UMY 7 KURKIK \MHHXSCDMY WHE( 7 &RP P WKHUHFHYH/ DUBSRIVEVAXWMQ) SIRGEBYHOYXQHIEDN P DRI HP HMWSURSEBYHIGH.GHOAP DDV HP HOA
DOG\WHWEMVR UHBYDQNBURGFWA EHYHRXUMY DRIV

2 XUSURFHWHYI RURYHILIKWR. R\ BHYHRXUMY UMY DUHLQAD UDMGLQR RXU, QMSUMAS WNO DIVHP HOM( 50 SUIRIUP Z KIFK LVGGE \WWH( [ HXAWH' LWHARU* GEDCE N 7R
JRHOWH( 50 SRIEP Z HHWEEDKHEDO( [ HHWHS N &RXGAOXDAP HHVUHIXDU® \R UYL OGP RARURXUP RWHLI QI LFDQAHOAMSUMVH UMY [GFOGQ) WHSUBYHIRD
GHARRQDIGP W DARQSTRY LGFOGQ) Z WK UASHRR A EHIHRXUMY 7 KH( [ HRXRYHS LWN &RXGAOVFRP SUMAGR VHIRUGDEHYZ W FIRW | XQRMREDCH SHIHGFHDG
UASRQIELDNY

2 XWYRDGOGIWARP P IWHY DHHI DI HGLQWHRYHMLIKWR RXAUP RWYLI QU LFDQAHMBUNVHUMNY LGFAQ) B BHYHRXUNW UMY : HDWIQDP HP BHUR RXUH HRX\WH
P DIHP HQAWP \R UHBRWP DMUDOQ RP DINRQWR RAUY/RDG W DAQ) WHHUMNY 7 KHS XAV RP P WeH Z RINQ) Z MW WHEKIH |, Q RP DARQ2 |1 1FHJ SUIRMGVRYHILIKWR
\KHHQMBUMHR BHYHRXAUWY SIRIUP 7KH6( 7 &RP P IWH Z RINQJ Z W\WH&KIH 7HKQEADR | LIFHJ SIRVIGVRYHMIKWR . WHSURGENA BEHYHRXUW SUIRIULP

2 XUYVRDG $ XAWERP P IWKHDQG6( 7 &RP P WHUAHYHUHBRWDQGLA RIP DRI URP. RANHIRUBDEHYZ KR KDYHI XQRMRDOUASROUELDN | ROKHP LMIDARQR HOMSUNH
A BHYHRXULY DOG SURGAWA EHYHRXUNY UMWY 7 KHHGDEHY P HAZ W WHFRP P LY/ RQD UHI XBUEDMY DABDIVRXUMP H/SH\ HU DQG SURVCHEDWKERDB/RUBERW Z KIFK
\XP P DU HR EHYHRXUMY UM\ DQG CRIRQ SO/

&\ EHOHRXUW 5 N O DQRIHP HOADQG 6\WDW

: HKDYHDQ( QMSBUMHE\ BHYHRXUMWY O DIHP HB HHZ * URXS ( QMBUMA&\ BEHYHRXUWO 5% Z KIFK IXQRIRQYDYDMMHIQ) FRP P IWHHVR SURYLGH RYHMLI KWIOG WDMI LF
QUARANRQI RMHHIMBUNHR BHYHRXUW SIRIWP 7 KH( QMBUIMNHE& BHYHRXUW O 5*  LVARP SIMHGR VHRRUGDEHY Z LW RIRW | XQRNRQDCH  SHIHFHDQGURESRMBE.OWY 7KLY
05* PHIVUWHIXODW® DABDWWRIMP H/SHA HIU Z W RAU&KIH |, Q RIP DINRQG HRXUMY 2 1 IFHWR UiviHZ \WHR BHYHRXUW SIRIUP DOGUHDMG UMY 7KHO 5*  WHRHYH/
XSDMVRQWHUWIMVR NH R BHYHRXAUW LQWDRYHY DG LY URSRME® | RURKUUASRQHR P DMUDCA BEHYHRXUMWY LCAG-OV

: HKDYHD3URGAENE\ EHIHFXUNW 0 DDIHP HVB HYLEZ * URXS 3URGAVE\ EHYHRXUNWO 5+ Z KLFK | XQRMRQYDYDMMALQ) FRP P IWWHVR SURYLGHRYH L KWIQG VDADLE
AURIRYI RAMHSURGFANA EHIHHUMW SURILP 7 KH3URGEAE EHYHRXUW O 5* LVARP SUMAGR VHIRUGDGEHYZ W FURW | XGRMRCH SHIHFHDOG UASRQUELONY 7KH
SURGAVE) BHYHRXUMYO 5% P HAVUHIXOLD Z WWKH( [ HRAWH' LHARUE &R SRIDM3URGANE BHYHRXULY DQG) XGAMRQDOB 0 HIV AR UHYIEZ \KHR EHYHRXUMY SLRIUP
LFOGQ) UMVOQGWHWEM/R NA LQUWDRYH/

VRN WH( QMSUMA DG 3URGANE) EHYHRXUMY | XQRNRQY OGP LQMAMJISRIFLHY/ UHIMGWR R EHYHPUMY LOFRQXEINRDZ W RKHMEN-KREHY DAWHFRP S : HKDYHDWULG
SOV UMNP DIHP HMBURAHW Z KLFK LY G GHG\R DVANDQGP DRI HA EHYHRXUMY UMWSRGE. \WWLLG SO 7 KLY SURFHW/LY D LQMMIGE. \KH( QMSUMHE\ EHYHRXUMY
IXQANRD
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,QDEAURY DR BHYHRXUW RSHIDMRQAMP VIQSOFH Z KIEK P RAARYWWKHHYLRP HONVRUR BHYHRXUMW LCAGHIWRODUIXTUEDLY ;- HKDYHICRGHWHSROHSTONR
DXHAWDQGP DRI HA EHYHRAULY LGAGHON 7 KRV SOIQVLCFOGH HADIWRO SURFHEXUAY EDHG ROWH DM DGG VAYHINWY R \KHLGALGHOAT KHP RIWAIMFDOLGAGHON Z KIEK FRX@S
EHP DMIDOR XYV DUHHFIDAG\RH HXWHP DO HP HOAIGGWH( QMSUMHE BHYFRXUMY0 5% 7KH( QMSUMH&) EHYHRXUWO 5% SUIRNHWKHLCAGH-ONVGROHSURAHW
\WURXIK D\BEGARS H HRVHI CAGBAGE. H WCDOFROKEEONV , QDGAURY A BHUQXIFHLYIOSORH Z KIFKP D P MIDMWHLP STRWR R EHYHRXUMN LGRGHOV

: HHYDIHRANGHH SHWZ KHHCBSURSUDM\R DGLQGHYHRSQ) DOGLP SBP HAMY \WHR EHIARXUMY SURIUP DGR UYL IWRSHIDIRYY 2 XU, QMEDCS XAWXQRIRQDOR
SHIRP VUIXTUDMAAP HOVR \WHGALI QDQGRSHDMRICH ! HAMWHHWR \WHSUIRIUP fVNA SURFHIAYDGFROARY © HZ LOFRQIXHVR HKOFHRXUR EHYHRXUMY RSHDIRY/
VR UASRIG\R\WHG (P LF R EHIHRXUMY OBFSH
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7(0 3URSHIMY
0 DQXICAXUCQJ ) CAMAHY

2 XUSUKGFSDOP DX CRMUCGY | CAONYE \FHIP HADHDYIRTBZ V

6HIPHQW 8 6 )DFLOLWLHV J)DFLOLWLHV 2XWVLGH WKH 8 6
&RP SRGHOW ,QADCD &ROP EXV $XVADID . LKW
1 RUM &DLRICD ) GIRKHY %0 LO 6LR3DX®
6RX\N &DLRICD & KOLBWRD &KICD 6KDQIKIL: XKDQ: XL
7HIQHWHH &RRNHMEDH ) UDGFH 4 XIP SHJ
: MVARMQ 0 LCHICBROQN HAWAD * HPDQ 0 DNKHGHIHD
,QAD ' HZ DV 3KDOIY 3LKCP SXU3X(H 5 XAIBXU
0 HIFR &IXAG-X0H 0 ROMUA 600/ XV3RRL
6RAM. RUD 6XZRD
8. ' DO + XEHYLHG
( QICH ,QADCD &ROP EXV %0 LO 6CR3DX®
1H <RN / INERRG ,QAD 3KDIWD
1 RIM&DRIOD : KABNHY 8. ' DOQWQ
3RZ HJB\ VAP V/ ,QADCD ( DKDWBH P RXU %0 1O 6LR3DX®
0 .QQHRD ) UGH &KICD : XK : XL
1H 0 H LR &RV ,QAD $ KP H3MI DU 3KDAMD 3XCH 5 DQMQILRY
0 H LFR 6DQ/ XV3RRWL
1 UHID / DRV
5RP DQD &WNRYD
8. ' DHW
$ FFHBLD ,QADD &ROP EXV %WOXP 2HHD

, QDEAWRY HYLQH/DIGHILCHFRP SRHQVDHP DM CAMBGE. MLQAHMUIYRULQE-SHIGHQAIFHQHHYDAP D4 CAMUQY STIQVIQWHS 6 &KIQD ,QAD -080Q 6ZHIHD 8 .

DJGO0 H LR

0 IQCHRD ) UGH
1 RUM &DLRICD $ KAV ) RN

&DQDGD 0 WDXID
&KICD 6KDQIKLL 710D
*HPDQ +HWD
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" IMMEXWRY) DROWHY
7 KHSUQA SDOGMEXWRQ| CRLOWA/\WDANHYHRXUHI P HQVDUWHDY| RTBZ V
8 6 )DFLOLWLHV JDFLOLWLHV 2XWVLGH WKH 8 6
$ U] RCD $ YR $XWADID 0 CAND 3HW
&RRDGR +HEIRY &DQDED ) RY0 FO XU
1H -HM . HAQ &KICD YHMY
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7KHIRGBZ | LQRP DIRQLYSIRIGGSOMOM WP R 5 HIXDIRQG .
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7REAL XP EHJR " RAU9DOXHR 6KDUH/
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1XP EHUR $YHDIH DV3DUMNR 3XECFD 3XUKDHG8 QEHJWH
BKDLH/ 3URH30G $ QORXGRHG 3OQVRU3LRILP V
3HIRG 3XUKDHS SHJGKDLH 3OQVRU3IRILLP V 1P LARY/

2RREH 2PRRED

1RYHPEHU 1RMHPEU

'HPERU C HRPBEU
7RED

[N LX)
N
(SN LR SR )

BKOUYUIEXADHEXQEURAU. H (P SR HHBVEFN, QrHF HYBOQRID RAXUQWHHYHR DSDUNASDQAEH DXOVZ KIFK FOQGRAEHSUHARMG 00GZ HMH FOGGIURP WYFROP Q

Q HHPBEU  WHYRIGDAWRU HOWHIFDAMMROR XS\R  EICIRQR DEAWRIOARP P ROWFFNXSROFRP SBIRQR WH ELAIRQUHSXUAKDHSDQDWRY] HELO
' XUQ) \WHWUHP ROMWVHIGG' HA-P BHU ZHAGRWP CNHDQ WESXUKDH/R FRP P ROV 7 KHGRIUYDOHUWP DQIQ) DYDMEGH RUIXMMSXURDH/XQEU
WH  SRIUP DV HHPEHU ZD/  PLAORY

2XU. H (P SBR HHEWERN, QiR HYBOQOIFZ VAHVEOQHP SBR H/ RKHADOR! | LFHY \R SXADHWOMR FRP P ROWRAN RQDQLOABEE HOAEDAY/XS \R CQHABEDKHG FUEW
QP IV HKRTS SOWASOQMVKOLHY D/AHRXUMY | RARHED0/ DG Z RXGB LOH | HRAMBHEXUADHKDA/RQD Ll \KHSOMASINH DXAVGLOUED P HAR \WHEDD 6KDUHYDARADMS
Z 1\ SDMNALSDOQWV \DBY DUHVRTS D/RSHD P DUNAABQCRNRQY YLD D\KLLE SOV EURNHU
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SHIRP DCRH* LWDSK 8 (COXGAWS

7KHIRWBZ Q) 3HJRP DEFH* LDSK DQGUHDMGLQRP DARQ\KDDRAEHGHP HS \RIAWY PDMIDO RAREH ILBG Z WK WKHE( & QRIVKDDAAK LQRP DARQEHIGFRISR DAG
Bl UHHMIFHIQRDQ R RXUIXMUHILOQIVXQGHWHBEHRXUMAVS FAR RUBHRXUMAV( [ FKDQIHS PR HORK DVOP HIGHG H F-BARWKHH \WOAKDAZ H\GHALLFD@
LGFRISRIDMIVE UHHHFHIQR KK 1100

7KHIRBZ 1Q) JUISK FRP SOUA/WH PXP XOAMH\REDKCUHRTEHUHM DRORXUFRP P ROVBAN | RARHOKVLYH\ HILYZ W WHPXP XOWHREOHMOROWHS 3, QE DOEDD
Q3 R SHURRP SIQHAHBRRGE. XV ,Q Z HUH HYDDDMS RXUSHHUI URXS \KDARHYROLG EHIFKP DN DI QXD FKRHR LGFOGHFRP SDQH/AWD/ASIMASDMLOMP LM
HQG P OUNAWVOQGKDYHMP LOUBXMCHARY - DD, FRISRIDMG Z D/ DEEHGWR SIRVIGHH SRKUHWR P OUSIRGAVLFOGQ) H O GV GUYHAIIQFRP SRHIVDGWIQP IWRY/DXG
HBRMF DQGK\ EUGSIRGFEW Z KB RDBRQ&RP SIQ ,F ZDVHP RYHEGHWRWH, 32 R $\WXV [RP HO RXU LADIROBXMCHN LOR DWEDDMSXECFD WIEHEARP SO
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) RIVHERSRDIRY : ©  * WQHJ,F +RH Z HD QMIDIRID, RV7RRY RV, F 3$&&$5 30N+ DQUIQA&RSRDIRY 7H WRQ, F DQGIRYRS$ % ' [P GU7UEN
+ROQ $* LVH FOGGIRP \WHSHUIGEH LOWHIRMBZ 1QY JUISK GHWRWHFRSR DMSDAIGSEIF IIAQ) 1Q' HAHP B ( KR \WHP HDXUWWR PXP XOUYH\RED

WURQDAKP H/UHQMIE HOAR QYIGHIBY 7 KHARP SOMRQVLQWIABEBIDHUTXUAG B \WHG( & DG DUHQRAQMIG-G\R | RFFDWRUEHIQRFDIYHR SRMEB! XMHSHIRP DFH
R RUEEN
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7KHIRBZ QY 0 DIHP HQV' VAXWMRQDQGS (DOMYR ) LOOGADOR RAWRQOQG5 HXOVR 2 SHDIRY/ 0 $ Z DVSUHSDHG\R SURVIGHWHU-DEHUZ W DY DG
SHYSHAYHR RUBXMCHAMMURXIK WHH H/R P D) HP HWDIGE KRX@S EHUHDGLO FROMGRNRD Z W RXUS RQRIEDMS ) LG DCB\BMP HWDQG\WHDFFRP SO0 LQ) CRAVR
WRHI LQDGADOMIAP HQV 2 XU0 ' $ LVSUAHRMGLQWHI RTRZ LQ) VHRANRQY
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7KHIRTRZ 1) VWHQVAXWRQDQGODOMYR KO HYLQWH I LCADCFRGURODGUIAKOVR RHDIRY/IRUMDO HU  FRPSIBGWRIMDO HU  7KHAWWAWWRQDEG
DIOOMVR IMDOHU  DOGFKOQH/LQWHI LOOCADCFROGUMRQDGUAXOVR RSHDIRYIRUIMDO HU  FRPSIBGWRIMDO HU  WDAHQRMFOGGIQWY) RP

. PD EHIRXGIQ3DW, ,7(0 R RXUSQDOGHRWRO) RP . |RUHINADO HIUHGHS HHP BHU ILBGZ WM \WHE HXUMIY/DQG( [ FKOQIH&RP P MWIRQ
6(& RQ) HETW

(; (&87,9( 6800 $5<$1' ),1$1&,$/ +,*+/ ,*+76
2 YHMHZ

: HOWHDJIGEDOSRZ HUGDEHMDAELIQ/ P DX DRI/ GMMEXM/DQGVHYLFHYGHAHD (DMUD0I DY HBRAMF DG K\ EUG SRZ HWWIQV DG SRZ HWIIQ UHDMG FRP SRHOV

LFOGQ) | LOWDARY CMI-DR HOMMERACUIHY | XHOX WPV YOOHRIQWAKGRBULHY FROURYAX WPV CLUKDGGEIY WP V DARP DAGWEQP MWIRQY [ GV GUYHIGHY

ELINHY \SHMRQM WPV HBRME SRZ HUJHIHDNRQM WPV EDNHLIEY HBAMILHGSRZ H WP V K\ GIRIHD SURGKRIRQWWAKQRERI LHY DG XHOPHIBURGEN . HVHTRXU

SURGAN\R RUILDOHTXLSP HWP DA CRMUMY 2 (0 V' GMMEXRLY G-DBLYDGRKHUPOMRP HYZ REFZ IGH : HKDYHERQ) WIAQ) WHDINRQKISVZ LMP Q) R \KHODAQ

P DX CRXUAYLQWHP DUNAVZ HVHLYH LGFOQQ) 36 &&$5 ,QF 7UDRQ* URGS ' OP GU7 ANV RS P HIFDDQGEWIDON1 9 : HVHYHRXUPXWEP HYAMURXIK DVHIYLFH

HERNR SR PDAD  ZKRD RZ GH5 NMQAHMUHDOGLQG-BHIGHEVMEXRUGFDIR)Y DG P RIHWDQ &XP P LQVFHWLHG G-DBUGFDNRY/LQCSSUA LP DAD
FRXQMHY DG WML

$ VSUVRA® DORXGAHS BHILQQQ) LOWH | LXWTXOWAUR Z HU DD GHE FHIBQ BXMQHAHY DG UHILRQVZ WLQ RXUU-SRUSEGIVEI P HOMR EHFRQUMMAZ W KRZ. RXU
\HIP HQAP DCDIHY P RARUHSHIRP OFHR RANHIP HON : HURIDQ] HEWHEXMQHRVZ LQRXUE RP SROHONVHIP HAR FOLYH RAKH HBRRRQFY EXMQHW LQR WH
QZ O |RP HG\R & DUH OGG HBRAREV EXMQHN DG FRP ELGHGWHWMUER WRKQRBILHY DG | XHOW P VEXMQHARVIQRWHQHEZ ® | RIP HEHILGHFRP SRHVBEXMGHW 2 Q0 D
Z WWKHS W XV) LOMMRQ7HKRBILY, F $\W XV LQUWICSETFRIHKY 32 Z HAKOQJHGWHQP HR RXUSRP SRIHOV | LR EXMQHRARS W XV 2 XU
&RP SRCHOMVHIP HONIRZ FROWMVR WHI RTBZ L) BXMCHAHY [ GVIOGEINA HP IWRQVROMR)Y HILCHFRP SROHONV $ W XV DARP DAGWIQP MWRQ/DQG\R B DUHOG
HBRARQEY , QWKHI LIWDOIMIR D/DUAKXOR WHLQEH LAOWVKSHMROR RSHIDIRVLQS XWID Z HUHRIDQ] HWHWHLRDOP DDIHP HMWKRXUAR RU LMMBXAURD
\HIP HQADQGP RYHGDOERP P R HIGN R, QE-SHIGHM\VBMY &,6 \DBWIQRWH( XURSHDQGS | WFDDQG0 LGEBI( DINBILRYY 7KH5 XWIOQSRWROR SURJUSHIRGE., 6 \DBY
P RYHG\R\WH( XURSHUILRY , Q0 DK ZHUEIGGRUL HZ 3RZ HMHIP HOADY $ FRHBLD \R EHAKUU SUHARXUFRP P LW HOAR] HR HP DMRQWKGRBILLY , Q
DEAMRY ZHP RHGRXAUL 352 ; ; NMQAHXMUHIURP WHS FRHBLDVIP HIWRWH( QILGHVHD P HOWZ KLFK DEMMVMG ERKWHHIMXW UR DOV DOGLOMMWGRP H GW | URP
LQMXMVOGVHIP HON % 7' $  GHLGHEDVHILOQIVRUGRWHYEH RIHLQMIAW] SHOH LGFRP H\VE] HY G-BUHADIRY TP RMY DNRQ DG QRIFRURILY LQMMW QHLMP VI RAH
SURN HOY : - HWBLIAMGVR UHBRWIHXOVI ROWH KD HYZ MMQRXURSHIDY \HIP HOWH [ HRARYH- DO DG UH GRMEWHH FKDQI HVLQWWH KIRUFDOSHUIRGY SUAMHOMG
6HH127(  )250$7,212) $7086%1' ,32 \RRXUKRQRIEDMS) LODGADCB\BM HVI RUDGAURDOQ RUP DARQCERVIHS W XV, 32
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2 XUUWHSRUEEGIRSHIDIY \HIP HOVFRQIMNAR &RP SRCHWV ( QILCH ' MMBXIRQ 3RZ HUB\ WP VOGS FRHBLD 7 KLV USRI KFMUHLYRU D] H5 DFFRAQ) \R\KHSUROEW
DOGP DUNHVHIFK VTP HOWHYHY 7 KH&RP SRHOWVVHIP HAHIYTY GV GUYHICH/ EUNAVIGGVASHMERQM WP VI RUFRP P HIADOGHAHIDG (DMUI0) DY/ CESIEDIRY
DMI-D HOAK VAPV WUERFKDLIHLY | XHOX WPV YOOHARQWAKQRBILEY | LOMMR)SURGAEW DARP DAGWIQP MR DGHBRURIFY 7 KH( QILCHVHIP HYBIRSEVHILGH
@MY DG WP DEBU DG DARADAS SDWI RADBIVR MRP HYLQROKLIKZ D DG YDIURXVRI KLIKZ D' P DN 2 XUHILCHDHXHGLOWKANVR DOM] H/ EXVHVOG
UHFU-DMRDOYHKLFGY Dv'Z HODVIQ YDURXYL.QBMMDOCSSIFDARYY LFOEQ) FROMKAIRY DIUEXEMH SRZ HIJHIHDNRQM kP VDQGRMHUR | KLIKZ D DSSIFDARYY 7KH
" IMMEXIRQVHIP HQMFOGHYZ KR RZ QHG OGS0 RZ GHSAMMEXRIKLSVHYI DIHGLOZ KRBV HILGH/ JHHDRMANDQG\HYLFHSOW D/Z HODV/SHIRP Q)
\HLYLFH OQG UE0UIRMYMAY RO RXUSURGEN DG P DQEACQ) UHDNRQKLSYZ LK YDURXV2 ( 0 VWURIKRAWMKHZ RS 7 KH3RZ HUB\ VWP VVHIP HOAY DOLQAI DM SRZ HJ
SURNGHU Z KIFK GAIQY P DX CAXBYDQGVHIVHILGHY  QMYDQG@UHU | RUQGAMUDCOSSIFDIRYY LFOAQ) PLQQ) RODGGIDY P DUCHDQGUWIO WBQEE DOGSUP H
SRZ HUHHDRNN DIMCDRYDQGRMHUISRZ HUFRP SRHOV 7 KHS$ FRHBLDVHIP HWARLIQY P DX CRMUY VHIY DQGVKSSRWKL GIRIHY SURSANRQ\WKGRBILHVDY/Z HOD/
HBRWM LHG SRZ H WP VZ LW LGCRYDAYHFRP SRCHOVDQGVKEM WP V LFOQQ) EDMY | XHOFHODOGHBRME SRZ HWDIQWKCRBILHY 7 KHS FRHBLDMHIP QA PXUH® LQ
WHHLO WH/R FRP P HIAD L) WHHWAKGRBILHYZ W H I RWSUP DU | RRAVHERQWHGHYHESP HOAR RXUHBRIRD] HYI RUK\ GIRIHD SIRGAIRQ DG HBAM LHG SRZ HJ
X AP \VDQG UHIDMG FRP SRHVOQG\VKEM APV ;- HFRQIMKHVR VHLYHDEIRXUP DUNHVD/WH . DERSWADRMI LFDINRQ DQG DOMCDAYHSRZ HAMKGRBILHY P HAMY WHQHB/R RU
2(0 SONGHYDEGHIG PP HY

2 XU LDADOSHIR P DFHG-BHIBY LQ@UHSIWRQ YDW Q) FROBURQVIQWHP DINHNVZ HVHLYH SOMAX@U® WHRQKLIKZ D FROMKANRQ DQGIHHDOQGANICD

PONV ' HP DIGLQWHHP DUNHMAE/\R | ORXDMIQUASROHR RHDIHRERP LIF FRIGURY 2 X\DBYVP D DOREHIP SSFAGE 2 (0 LOMHORY GYHY SIRGAIRY
\FKHEX®BY WRSSD HY DG \KSSD FKOIQFKDEMIHY ( FRERP LF GRZ QMUOVIQP DINANZ HVHYHIHHID WAXOWQUBFEHEVIBVR RXUSIRGEW DG FOQ UKD SUFH BHEAIRY/
LQFHYHQSIRSFNDQGRIP DN $ VDZ R LGHEXMGHY RAURSHDIR)/DUHDOR D HAMGE: JHRSROWFDOUMY FXUHR | ORXDIR)Y SRIWICDOGHREP IF XEHWEON
SXETF KHION FUMAY HEIGHP LFVRUSDQE-P PV DG UHIX@RY P DY LFOGQ) DERSWRQDQGHI RIAHP HWR HOMURGP HBCDOG HP IWRQMBEDGY [QWHFRXQUHY/Z H
\VHYH $ VSDWR RAUIURZ AMVRDAD\ - Z HLQYHANO EXMQHRAYLOFHIBIQ FRXQMHRDAFDLY  KLIKHUBYHYR WHHUMWAKEK DV&KIGD %4 LO, GED 0 H LFR DG FRXQUHVIOWH
0 LG3BI( DADQGS | UFD $ \WHVEP HWP H RXUJHRIUSKLE GYH YW DG EURDG SRGAEWIIE VHYLFHR | HIQIVKDYHKHSHG QP MIHLP STRWURP DGIRS LOGHP DGLODQ RH
LMY WILRQ WHHRERP R D) MQIGIFRXQN RUPARP HURQRXUFRQRICDMG XV

$ JUHP HONQ 3 UGHSO!

Q HHPBEU  ZHDORXEHGWDZ HUTAHEDODIBHP HOAQSUCASBIZ W WHS 6 ( QLR HOBCBURARIROS JHIR (36 \WH&DIRGQDS LUS HRXUHVIRDSG
&$5% \WH( QMURGP HIBCDOG1 DMUICE KR LYIMROR WHS 6 * HSDWW HOAR -XWIFH ' 2- DOGWHADHRODS WAGH * HHIOV2 [IIFH &$ $*  RUAROHFHWEOQ
UIX@RY AYICROIP VUHIDEQ) RUHP WRQYFHWLFDIRQ DG FRP SIOCRHSURFHWI RUPHIBIQHILQHYSUP CU® XVHGLOSIAN XS WKAN CESIFDMRY/LOWHS 6 FRIDBAMHD
WHS JUHP HOAQ3UCHS®! $ VSOWR \KHS JUHP HOAQ3UGHS®! [P RY RMHQIV Z HDJUHGWR SD. ALYLCEHIOMY FRP SBIMUHFDIIUHIXLIP HV XQGHMINHP LMIDIRQ
SURVIAV SURYLGHH \WMIGHGZ DUDQMY XQGHINHFHISQWWXY \ENHFHYBQFRSRIDMARP STDGFHP HDJKUAYDQGP DNHAHMEQSD P HON ) CIOUHVR FRP SO Z W WKHMP VDG

FROGURQ/R \WHS JUHP HQNQ3UGH SBIZ LaODXEMRAKVAR | XUKHMISX @M SHDWY :  HUHFREHGDADUIHR BEQRQIQWHI RN TXOWLR R UARYHWH
P DALY DGAHAHGE. \WHS JUHP HONQ3UCASBILQYRVQ) C5SIR LP DMD RGHP LARQR RXUSIAN XS WKAN CESIFDARQY/LOWHS 6 7 KLY RO HZ DVLQDEAMWRVR \WHSUHYRAO
DOR@EGAOJH/R  PIAORQIRMHUBAR PRADHIY ~ WMRKIK  5$0 DG WAWDGPREDHLY  WRJIK  70EQWKAN 21 MY
P RXQWV BARQUADMAR SD P HOMKDAIHH SHRAMGVR EHP DGHIQ 6HH127(  $*5((0(17,1 35,183/ ( RRXURQRICOMS) LODGADCB\BAP HONIRJ
DEAURDOQRP DIRQ

5 HKXQV

$ WP POV R RUKNXWLYDVIRBZ V

<HUWHXGHS' HRPEHJ

, QP LR H A-BWSHI\NKDUHDP RXQNV

1 HADBV

1 HACFRP HDNMEXBEBIR & XP P 1/, (F

( DRQVSHUFRP P RO\KDHDMIEIEB\R &XP P 1O/, F
YDIF
' IOWG

. REZ IGHWHXV/IPSIRHG SHAFDAQ  FRP SIUG\R GHWRIGFUDHET GVOIGEINANDBYIQWHERP SRHOMHP HUWR  ELARQIURP WHO HIMRU
DFTXAMMRQROS XIXWY DOGKUKHIGP DG LQOURSHDMY \HIP HQVOGGP RAHRIUBKLE WLRQY SOMDT RV \WHGHFUDHLOS XWIDQVIBY GAHR WHLQEH LM
KSHMROR RXUS XWIOQRSHDARQ/LQ0 DFK 1 HADBVIQWHS 6 DQG&OIDDIP SRMGE SHAHABUP DUO GHWRIGRUP HQEDOBVR O GVDIGEINY/
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IFUDHGGP DIGLQDD  IMMEXWRQSURGENIGH/ DG \WRY HUGHP DIGLQKHDA GAV DQGP HAXP GANWKAN P DUNHN Z KLFK SRUMYHD LP STRMGP RIM&RP SRHOV
BAMGHAMY , QMIDIRIOGP 06 H FOGWHS 6 DIG&0IME IPSRMGE  SHFHAZ LW KLIKHMIBYIQP RMWHRIUISKLE UILRQ/ SOMDD RIVANA DGFUDHLQ

5 XWIDQ\DBY GHWR \WHLQGH LAOWVKSHMRQR RXURSHDIRY/LQ0 DK 7 KHIGRUDHIQIQMEDARDOOBY Z DV SUGHSDD GHWR LGRS HABOWBVR [ GVOGGEINAY
1Q: HAMOQ( XURSH / DS P HIFD $ MID3CA LF 06, QADDGKLIKHIGHP DQG1 RUSRZ HIUHHIDIRQHIXSP HAB Q DYRIEGH RHIQPUNER | OFRXDIRYYLP STRMGLQMDIRIC
\DBVE  SHAHQWVP DQD WHEKLGHHUHP LR OG5, QADQUXSHH SOMDID RIVANA WH( XR

7 KHIRTRZ LQ) \BEGIFRQEIQADBYDOG( %7' $ B\ RSHDIMY \FIP HOVRWH\ HOWHIGS' HHP BHU G 6HH127(  23(5$7,1* 6(*0 (176 \RWH
&RORICDMS) |CDEFOOB\BMP HVI RUDGAWRDOG RUP DIRQ DG DUHFRGAMDIROR  RXUVHIP HIAQ RUP DRQVR WHFRUASRIAQ) CP RXQNVLQRXUS RQRIEDMG 6\BAP HWR
1HVGFPH

2 SHDWY 6HIP HQV

3HFHWAKDQH

w
SHRAQW SHAQV
, QP LRY 600V R 7RED (%7'$ 600V R 7RAD (%7'$ 600V (%7 $

&RP SRV

( QLH

" IMUEXIRY

3RZ HUB\ WPV

$ FFHBLD

, QRYH P HOMIP LCDNRQ/ 10
7RED

(%7 $IFOGY  BARQUHDAGWR\KHS JUHP FONQ3UCASBIDEG P LARQR FRUIWDARADAGZ MK\WH, 32 DOGVFEDDMROR $WXV 6HH127(  $*5((0 (17,1 35,1&3/( R
RXUERQRIGDMG) | QDGADCBVBAP HQWVI RUDGAWRIOQ RUP DIRY

(%7 $IFOGY  PLAOROR FRIVDARADMNGZ M WHIQEH LOWVKSHMROR RXUS XWOQRSHDIRY P LARQR FRAVIHDAG\RWHIFDAOMMRODGIQMDIROR 0 HMRUDQG P IARQ
R FRAVDARADMGZ MK \WHSDQHGWEODIRQR $WXV 6HH127(  5866,$1 23(5$7,216 \RRUKRQRIEDMS) [QDQRDOSVIRP HV| RUDBAMRDOQ RP DIRQ

1 HMFRP HDMIBEXBEBI\R&XP POV, F IRJ ZDV  PIORQRJ  SHUGOWG\KOH ROVDBVR BAR) FRPSIHG\R  QHACFRP HDMIEXEEGIR
&PPIYV,FR HARQRJ SHIAOWG\KDUH RQVDBVR BARQ 7 KHGFUDH/LQHAGRP HDMIEXBEGIR &XP P L/, F DOGHIQQIVSHIGOMG\KIH

ZHHGIVHOR WH  BARQFKOIHUADM\RWWHS JUHP HOAQ3UCASBIDGLGRHDHG FRP SHODIRQH SHOAY SO R IVAAR  KLIKHJGHADBY DQGLP SIRYHGIRY
P DULQY 7 KHIGRBDHIQIRWP DUILQZ D/P QD GH\WR | DYRIEGISUAQ) DIGKUIKHIYROP B/ I(FOGQ) \DBVR [ GVOQGEUINA/IURP WHO HIMUDFTXMMRY  SOMDD

RIVHAR KUIKHUFRP SHODIRQH SHQHY

: HIHHDMS  B@OROR RSHDMY FDKIGZ VIQ FRPSIBG\R  HARQIQ BHHWHVHRIRQW®G &DK) BZV LOWH /,48," ,7<$1' &$3,7$/
5(6285&(6 HRANRQIRIDAVRAMROR LWAP VIP STRANY FDK I BZV

2 XUGBWR FCEMUOUDAR  RBCAZSIMUOGH LCHG DVG-BABOVHTIXAW DV HRHP BHU y4oY) SHRHQAMRP SIBHG\R SHRHADW HHP B 7KHGRHDHZ DY
SUP DUO GHWREZ HIGBAS W HHP BHU ZHKDG BTRQLQFWK DG P DINABEG VHRXUMRY RQKDQG DG CFFHWVAR RXU HOROFHAWIAOWY CHAR
FRP P HADOSCSHURAMNEQY U GHAHWOY R P HIATFTXAMMWRQ Z RINQI FDSIMBD LOYHWR HQADQG I XQA Q) GHHBY

2 Q2 AREHU ZHUBOGRU P LARQVHIRUGRM GH XMQ) DFRP EDIRQR FDW RQKDQG DG DEAWRICARP P HIADCEOSHUERURZ LQIV

2Q2 AR ZHSXADHSDOR WHHIXW RZ GHIKISR ) DAUHADVS 6 BRG( XURSHRRP P HIADOYHKIFBIH KDAWBMCHNIURP \KH) RYD* IRXSIRU P LARQ
VXEVRAR | LD, RINQ) FESMICDG RKHUDEGAMA HOWV 6HH1 2 7 ( $&48,6,7,216 \RWHERQRIEWMS) LCDGHDOBMBM HQWVI RUDCIWRIDOQ RP DIRQ

,Q-XO \KHYRDG DAKRU HG DRLCRBHDVHWR RAUTXDIM® GYICHGR OSSR LIPDMY  SHIFHQNVURP SHMDHWR SHMDH

2Q-XH D\KDUHSXUFKDHDI UH-P HQAZ DVH HIXAMG Z WK\KHP LGRIW \KDWHKRTHYR +\ GRIHIEVERSRDIRY +\ GRIHIFY ZKHIE Z HDIWHGWRSD. \WHP LGRIW
KIUKRGHY  PLARQIRMHU  SHRHQWRZ GHIKLS LFOGQ) WHVHIMBP HUWR \KIWKRGHUGDQ/R P LEIRY $ VSOWR \WH\KDUHSXURKDHDIUH-P HQA \ GIRIHQFY
HOMFGLORWUHGRQ LOMMMEDIQ) SIRP IMRY (RAWZIW P LARQSOGRY-X® DOGWHUP 0QQY P LARQ GHLQWUHLQKETE HOMKURXIK 6HH

127( $&48,6,7,216 \RWHERQRIEDWS) LCDGHDCA\IWNP HOVI RUDGAWR DO RP DIRQ
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2Q-XH ZHHOMIGIQRDQIP HIG-COGUMBMG @ FUGEWIUHP HOADADIRZ VXVRERIRZ XSW AIGROR XQHRXUHGI XQB/DAQ. WP HSURWR -XCH

7KVAHEVDI UHP HONP HG-GOGUMBAGWHSURU  BMRY @ FUHIWDAON WDIZ DAFKHHGGWR P DMHROS XIXW , QFRIHRIRDZ W \WH
@ FSHEWIUHP HOAH | HRARYH- XCH ZHWPIDMRAU  PLORQIGFUPHOED @D FUEWDIWHP HWDMES XIXW
2Q0D LQFRQCHANRDZ LK \KHS W XV, 32 &XP P LQVIMKHGDBSIR LP DMD P LERQR ARP P HIADCEDSHUZ W FHMBQGEHY 2 Q0 D $\W XKD
E-IDOWEGEQ) ROWH1 HZ <RING\RAN( [ FKOQIHXQEHAHM PERO$70 8 7KH,32 Z D/ARP SBIMGRQO D ZKHIE &XPPIQVH AOQIHS  SHIHW

OSSR IPDMY P LARQWKOWY R IWRZ GHIKLS LO$ \W XV DV SHMOH \RUNH P LEROR WHFRP P HIDOSCSHUD/SURFHHGY I URP \WHIR | HIQ) WURKIK DQRO
DK WIQOANRD $ VZHWMIRZ Q. SHIFHOAR $\W XVAKDUY WP DQVLGFOGHGLQRXUS RORICDAG) LDGADOB\BAPHV 6HH127(  )250 $7,21 2) $7086$1"
,32  \RWH&ERQRIEDMS) LCDIRDCB\BM HONVI RUDGAURDOQ RP DIRD

20Q$ SUo Z HSXUAKDHGDOR WHHIXW RZ GHIKLS [QMBAR 7HWMG+ HIRGHO HIFR 6 $ GH& 9 7HWGO ; DUG7HWG ,(F 1URP 6\MIQIY1L 9 IRJ
CSSWF LP DMD P LARQ \KEWRWR FHYSIQ DWW HOWVVHVRIK IOWHDIBHP HWBHH1 2 7( $&48,6,7,216 \RWHE&RQRIEDMS) |CDGADOB\IAR HOVI RU
DEAURDOQRP DIRQ

Q  \WHIOMW HQUOQRORAUS 6 SHOIRQWKWZDY  SHA-QAZKIBIRUS . SHMRQWAIW RWZDY  SHIH2 XUIGEDDSHMRQSDOY LFOAQ) RXU
XQXQGGOGEQDOUHESDY/ ZHH  SHRHQWXQE-GDW HHP EHU 2XU8 6 GHLQHGEHH VST TXORIHEOGQRO TXOUHG  Z KIFK U-BUAHDMG
OSSR IPDMD  SHFHQAR WHZ REZ IGHSHMRQREDIDIR) ZHM  SHIAHQVXQE-G DOGRAUS . GHIGHSEHHIVEBOQVZHM  SHIRHQNXQE-GDY HAHP BHU

: HH SHAARFRQUEXMOSSUR (PDAD P LAIRQIQFDWK R RAUIEEDCSHMRQSDOVIQ ,QDEAMRY ZHH SHAWRU  QHABHIRAF SHMRQFRWWR CSSUR LP DM
P LAIRQ 6HHOSSIFDIROR FUMFDCCFFRYXQIY) HUMP DMVZIMMQO *© $ DOG127( 3(16,216$1' 27+(532675(7,5(0 (17 9% 1(),76 RWHERQRIDM
) LDGADOBVBAP HOW | RUDBAWRIDCLQ RIP DMRQFRIFHQQ) RXUSHMRQ DG RMHUSRUMAMHP HINEHH WBD0Q/

$VR WHAMR WA RUFMHEWDIIVIGRP 0 RRG V, QHIRUGHYIERY , GF WP DOXQRKDQ H DG WHRVERN UHP DIQ/MEE®! Z KIGI6\IELG DUG3RRVS DY
6HMFHVGZ QUIGGRUBY WP WDIY \R$ Z KIBIRAUNKRWALP IDMUP DQHGDE  DGRXURVERN U DLGHS\WIED
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5(68/762) 23(5%7,216
) DYRLDE®! 8 Q DYRLCE®
<HWHIGG' HHP EHJ W W
, QP I@RY H AHBWSHI\KDUHDP RXQV $P RXQV 3HAOQN $P RXQV 3HAON

1(76%/(6

&RWR \[BY
*52660 $5*% ,1
23(5$7,1* (;3(16(6%$1" ,1&20 (

6HIQY JHHDIDQGOEP LQWDNYHH SHOH/

5 HHIUAK GYHBRSP HDQGHILGHIQ) H SHOHY/

( TXW UR DOV DOGLQMMMCERP HIURP LOMKMY

2 WHURSHDI) H SHOH GHWV 10 10
23(5$7,1* ,1&20 (

, QMW SHOH

2 WHIGFRP H QW 10
,1&20 (% )25( ,1&20 ( 7$; (6

,GFRPHW H SHOH
&2162/," $7(' 1(7.,1&20 (

1 BV 1 HAGRRP HDMIEX\BEGIVY QRIFRQURTILY LQMHANY 10
1(7,1&20 ( $775,%87$% ( 72 &800,16,1&

" LOWMG HOUQQIVSHURRP P ROVKDUHDMIEXREGIREXP P 1OV, GF

10  QRPHQQIXAQRP DR

) DYRDE®! 8 QDYRLLE®! 3HAHQMIH
3RQV

3HAHOAR \DOV W W
* IRWP DJLO

6HIQY JHHDCDQG0EP [QVADAYHH SHOHY

5 HHIUK GYHBSP HQAQGHILQHHIQ) H SHOHY

W
1 HABDBV
1HNDBVIGRUDIG  ELARQ SUP DUO GIYHQE WHIRTZ 1Q)
$  &RP SRHQWVHIP HQNDBVIGRWDIG  SHFFQADUHD GHR D GVOQGEINAADBYIURP \KHO HIMUDFTXMRQ
I IMUBWRQVHIP HQADBVIGRMDHG  SHIFHQABXH\WR KLIKHUG-P DQG CAURW DIDBURGANIGH/ HEHADD 1Q1 RS P HIFD
f (QIGHVHIP HQNDBVIGRUDHG  SHIHQBUGRSDD GHRWRIHKHDA GOV DQGP HAXP GV WKANGHP DGIQ1 RIS P HIFD
T 3RZHIG\ WP VVHIP HQANDBVIGRHDIG  SHFHQNBUP DUO GHRKLIKHUGP DQGLQSRZ HUJHHDIRQP DNV

7KRHLGRUDH/Z HHSDMDD RIVAAR XQ DYRIEGH RMIQPUME IORPMMRY/R  SHHOAR VREDWBY SUP DUO LOWHEKIGHHUAP LA DQG, QAODWSHH SOMDD RIVAA
B WH( XR

60OVVR LQMCDIRICP DNV H FOAQ) WHS 6 DOG&OIDD EDHEROGFDIROR PAMRP HY ZHH  SHFHWR \RBCGHADBVIQ FRPSIWGZIW  SHFHAR \REDHA
\DBVIQ  $ PRHGHEGGAVRXWROR \DBVE \HIP HOWSUHIMGIQWH 23(5$7,1* 6(* 0 (17 5(68/76 AR

&RWR 6DBV

7KHWSH/R H SHOAV/LGFOGGLOFRIR \DBYDHWHI RTBZ Q) SOW DG P DAUDCFROKP SIR) LGFOGQ) GUHRWIGLQRLHWP DAY FRP SHODIRQ DG UHIAMGH SHOHY
L(FOQQ) YDULEBIFRP SHODIRY \ODUHY 0G| UQIHEHH W G-BUHADIRQR)
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SRGANRQHTXSP HQAIG | CROWA/DQG P RMY DIRQR \WKQRR\ LQBQILEGY HP DAMGFRWWR Z DWDQIV SURIUP VOQGFLP STLIQ/ SIRSAIRQXIMMAY SRGANRY UHDMG
SXADIQ Z DHRMQ) LFOAQ BFHYIQ) DGLIOSHRAIRY |UHIKWRWV HILGHHIQ) \KSSRWRWV WSO OGP DQMIGFH SIRGANRQDIGZ DHRAMQ) | CAAW SRSHW
LQXUDGFH UHQWRUSURGAIRDI CRONY FKDUIH/I RAKHZ UMW GRZ Q/R LOHRUEYLQ5 XWID DG RKMHUSIRGANRQRYHKHIG

* LRWO DUILQ

* RWPOUIQIGRUDIG  BARQDGIGUDHE  SRQVDVDSHAQBIHR \OBY 7 KHIGFUDHIQJURWP DILQDQGI RWP DIIQDYDSHAHQEIHR \DBVZ D/P OQD GHWR
| DYRIIEGISUAQ) DOGKLIKHUYROP HY LGFOAQ) \DBVR [ GVDGEINAI URP \WHO HIMUDFIXOMMRY  SDMED RIVAAR KLIKHUFRP SHODIRQH SHOHY 7 KHSUIRMMRQIRU

EDHZ DUDQMYIMKHGDVDSHAHQEIHR \DBVZ DY SHAQAQ DG SHAHOAQ
6HIQY * HOH.DODQGS GP LAMADWYH( [ SHWY

6HIQ JHHICDQGOEP LQWMDMYHH SFOAVIGRUDHS P LAIRY SUP DU GHWRKLIKHUFRP SHODIROH SHOHY DG KUIKHUFRQXAMY H SHOFY &RP SHODMRQ DG UHDMS
H SHOAVLQFOGH YDUCEBIFRP SHADIRY \DDUH/DQG! UQIHEHH W 2 YHDO\HIQ) JHHDOOUG 0GP [QUDMHH SHOHY DVDSHAQIIHR \DBY LGFUDHE\R  SHIFOAO
IR SHAHAQ — DAHIY JHHDODOGDE LQWMDAYHH SHOFVLGREDHGDADI DAMIDMKDQ GHADBY

5 HHUK ' HYHBSP HQADQG (| QILQHHICQY ( [ SHWY

5 HHIFK GYHBSP HUWDGHIIGHIQ) H SOAVIGRUDHS P LAIRY SUCASI GHWR KLIKHUFRP SHODIROFRWV & RP SHDNRQDQG UHIMG H SHOHVLGFOGH YDUCE®!
FRP SHODIRQ \DDUHYDQG | WQIHEHH W 2 YHDD WK GHYHBSP HONGHYILGHHIQ) H SHOAY DVDSHA-QWIHR \DBV GRUDHG\WR ~ SHADAD IR SHAHOA
To) DVUAFDFK GHYHESP HOADQGHILGHHIQ) H SHOMYLQRBDHG DADMVEZ HUUDMWDQ GHADBY

5 FUHDLAK CRAYANY FRMDHR | RAXVRQGHYHBSP HYR G2 SURGFWDJGLP SURYHP HOVR PXUHMFKGRBILEAR P HAVXUUHHP WWRQWBQEG/ DIRXQG\WHZ R (5

[P SURYHP HWLQI XHOHRGRP\ SHURUP DFHR GHAHDQG@MUICI DY SRZ HIGHILQHY DG UHDMG FRP SRHOW Dv'Z HODY GHYHBSP HUAR VMY DR QG K\ GRIHQHILCH
\ROMR)/ EDMY HBRMF | XHCFHTHBRNF DGK GIRIH) SIRGANROWRKQRBILHY

( TXIW 5 R DW DQG, QMHWGARP H) LRP |, QYHAMHY

( TXW UR DOV DOGLQMMWGRP HIURP IQMMMVIGRUDHS  PLARY P OQD GHWWHIBHFHR WH P LERQLP SOUP HYAR RXUS XWDQMLQHOMMHZ W $0 $=
KUKHHLQQIVDN RIIHY &XP P IQV( QILCH&R /\8 . RP DNK&XP P LOV&KIG! / VID DIGYHMY ) RBQEXP P LQV( QILCH&R / \8 KLIKHUUR DOV DOGLOMMACRP HIGRP
LMY DG LFUDHE NMOQMHMHHDQQIVIURP \WHO HIMUDFTXMMRQ 6HH127(  ,19(670 (176,1 (48,7<,19(67((6 DWBEL27(  5866,$1
23(5$7,216 \RRXUKRQRIEDAMG) LOOCADOB\BAP HOVI RUDEAWR UG RIP DIRD

2 WHJ2 SHDWQ) ( [ SHOH 1 HV
2 \WHURSHDMY  H SHOH LGFRP H GHAZ DVDVIRTBZV

<HWHGG' HRPEHJ

QP LARY
$ JUHP HONQ3UCHSBI 2
$ P RWDIRQR LQEQILEGIDAHV
/ RVRQZ WMR| R DAHV
5 XWOQVKSHMROFRW 2
$ WHAP SDLP HOVDQGRKHURKDUH/ 2
5R OO0V IGFRP H GV
2\WH IV
7RBCRNHURSHIDY H SHH GHV

BHH127( $*5((0(17.135,1&3/ ( RRXUERQRIEDAG) LDCADOB\BAP HOVI RODEAURDOQRP DIRQ
6HH127(  5866,$1 23(5%$7,216 RRXUKRQRIGDAG) LDGADCB\IAP HQVI RUDGAURTAQRP DIRQ

» QMW [ SHOH
QMWW SHOHIGFUDHG P LR SUP DUO GHWRKLIKHIZ HIKMG DHDIHWP GUQERURZ LQIV OGRS DHGLOMIADM/
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2 WHJ, FRP H 1 HW
2\MHIGFRP H H SHOH QHAZ DVDVIRTRZ V

<HUWHXGHS' HRPEHJ

QP LGRY
1 RO HYLFHSHOMRQDJG2 3( %L H

, QMIMACFRP H

* 0Q W RQFRSRIDMRZ G50 HIQXIDGFH

* DO AW ROP DINABEGIVHXUMAY GV
) RIHJQPAUMR ®W G

2\HJ GHWV
7RECRKHICRRP H W
S QFRPH7O ([ SHMH
2XUHIFAYHVY IDMIRU  ZDV  SHAQWRPSIBG\R  SHIAHOWRU
7KH\ HIUHGG' HRPBHU FRQIEEGHG XQ DYRIIEGIGHAGVUHMIMP VR PLARY SUPDU® GHWR P IARQIQWHIRUN DOMUBHDAG\RWH  AIAR)

FKOUHIURP WHS$ JUHP HONQ3UCAS®! P LAIRQR XQ DYRIEG DOWMY HOVI RUXFHMIOW] SRIMRYV/OQG P LAROR GHAXQ DYRIEGIRM-UGVAUME WP \/ SOMDED
RIVHE  PLOROR | DRIEGIFMOWR SIRIMROOENE HQVDIG P LAIRQR | DYRUIEGIVKOUH EDHGFRP SHODMRQW EHHIW

7KH\ HUHEG' HHP BHU FROBIGHS AWM WP VKDACHIKG\R] HR SUP DUO GHW P LAIRQR | DYRIEGIFKOHVIQDFRXHG Z IWKRTEQ) W HY

P IGROR | DRIEGIROYHVIOW WWHYH/ P IEIRQR | DYR.IEGI YDODMRQDIRZ DFHOGWW HIWVDG P IAROR! | DYRIEGIRKM-UGHAEVHMIAP V RIVHAR
P LAIRQR XQ DYRIEGIVE FRIVDARADMGZ LW LOMDOMMKRMUIQ) CKHIGR \WHSOQUHGWEDDMROR $WXVDXS P LAROR XQ DYRIEGIUAMOWR SURYMRQDENF HONV
HDAG\RWH LG\ WMGY

7 KHAKDQHLQH | HAH\E UDMI RAWH\ HOUHQG-G' HAHP BHU YHIXO HUHGG' HHP B Z D/SUP DUO® GHRWHS JUHP HOMQ3UGHS®I R Z KIFK
EQR) SUP DUO WHDMG\R SHDIWY Z D/GRQ G-BANEGH RA SXERA/ MUMVGRIRICP || R SUHWY LFRP HDQG CRMOCDG SOUHS UEDMDIRY/R  HOQQIVEDNR
WHS 6 6HH127( $*5((0(17,135,1&3/ ( \WRRXURQRIEDAG) LODJFDSVIAP HONVI RUDGAMR IO RP DARD

2XUHIHANYHE IDMIRU LVH SHRMG\ROSSUR IPDM SHIFHOAH FOQQ) D) GVAHM\E P VAKDAP D DUMH
1 HVQFRP H$ WUEXWEGIVR 1 RGFROARTLY , QMHAV
1 RFRQARTIY [QMIWHIP LDMWHLGARP HRUGW DAIEXBEBIVR GRQ & XP P LQVRZ GHIKLS LOMMAVIQRXUFRQRICDME HIMY 1 RGFROMRTILY [QMIWLOLGRRP HR

FRORIEDAGVEMGDUNIGFBDHE P LARQSUCASDID GHWRKLIKHIHLQQIVDA&XP P 1Q/, QAD/ 1P WGED0G( DRQEXP P LQV- RO HIMH D/Z HODYHIQQIVDIEXTE®]
VRWHQYHAMS GRIFRURTLY LQMFINQS \F XV

W
) RUSURA HIUURXOVR RSHIDNRQYFRP SDUMRQVWR VFHWWHS HXOVR 2 SHDIRQVVHRANROR RXU )RP
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&RP SUKHOMYH, GFRP H ) RIHJQ&XUHR 7 LDQUIMRQ$ G HOW

7 KHIRIHIQPAUHR  WDBQWDWRQ DAWWR HQWZ DVDHNDOQR P LARQDIGHNRWR P LARQIRM\WH\ HDWYHYGG' HRHP B DG UASHRYHD 7KH
GMEYZ HHDVIR®BZ V

<HWHGG' HRPEHJ

7 DQWIDMRQ 3UP DU AXUHRA QUIYHJW 8 6 7 DQUOWRQ 3UP DU IXUHR GUYHJYW 8 6
,QP ARV DAWR HQV GRmU DOKWR HONV GRU

:KROO\ RZQHG VXEVLGLDULHV %ULWLVK SRXQG DQG %UD]LOLD ZKH@WVH UHQPLQEL DQG ,QGLTL
SDUWUNBW\RI&KLQHVH UHQPLQEL

(TXLW\ PHWKRG LQYHVWPHQWYV &KLQHVH UHQPLQEHWSE\UWLDOO\GKILQHVH UHQPLQEL
%UDJ]LOLDQ UHDO

&RQVROLGDWHG VXEVLGLDULHV ZL&8KLQHVH UHQPLQEL ,QGLDQ UXSHH
QRQFRQWUROOLQJ LQWHUHVW

7TRWDO

W
) RUSURA HOUI RUHJQPXAUHER WEQUMRQDGWR HOWRP SOMRQAR FHWHS HXOVR 2 SHDMROMANROR RU ) RIP
23(5$7,1* 6(*0(175(68/76

$ VSUVRA® DORXGEHS EHILQQQ) LOWH | LNWTXOWALR Z HU-DW GHG FHIBEQ BXMGHAHY DG UH LRQY/Z WLQ RXUUERUBEGIVHD P HOWVVR EHFRQIMAMZ LM KRZ RXU
\FIP HOWP DI HYP RAMRAHSHIRP DFHR RANHIP HOV : HUHRUIDQ] HS\WHEXMGHAHYZ M QRXUSRP SROHOMVHIP HYMR FOLYHRAMH HBRIRQEY EXMCHW LOR \WH
QO |RP HE\R E DUHDGHBRURQFY EXMGHN DG FRP ELGHEWHVMUER WFRKQRBILHY DG XHOW P VEXMCHARVIQRWHQE © | RIP HSHILGHARP SRHOVEXMGHN 2 Q0 D

ZIK\KH, 32 Z HRKOYHSWHQEP HR RXURP SRGHOV | LAMDNREXMGHIRS W XV 2 XUSRP SRHOMHIP HONRZ. FROIMVR! WHIRTBZ 1) EXMCHARY [ BVDQG
ELINHY HP WRQVROMRYY HILGHFRP SRIHQN $ \W XV DARP DAGWMDQP DWWRQYDJGVR & CUHDQGHBRARIEY , QWH I LOWATXOWAUR D/DUAKXIR WHLQEH LW
KSHMRQR RSHIDIRQVIQS5 XWID Z HUHRIDQ) HEWHUHILRICP DI HP HOAVKKRMUHR RAU IMMEXNRQVHIP HNDQGP RYHGD&RP PRI KR |, QG-SHIGH/G\BAV &6
\DOVIQRWH( XURSHDQGS | WFDDQG0 LG3BI( DINHILRYY 7 KH5 XWDQSRWROR SURJSHIRGE, 6 \OBVP RYHGWRWH( XURSHUHILRY , Q0 DWK ZHUEIDQEGRUL 2
3RZHMIP HUDY $ FRHBLD \REHIRUUBUIHWRXUFRP P LMY HWR] HIR HP MWRQWRKQRBILHY , QDGAMR) ZHP RIHGRUL 352 ; ; NQAHOMUHIURP \WHS FRHBLDVFIP HOW
R WH( QILGHVHIP HOAZ KUFK DEWMAGERK\WHHTXWY UR DOV DOGLOQMMWACRRP HIURP LOYHAMA/DQGVHIP HW % 7" $ QCHLAP VI ROMHPXAUHQAIGG SUR HIU:  HVBUMG\R
UHBRVIHXIVI RAKHFKDQIHVZ WM QRXURSHIDAY VHIP HQVH | HRRYH- DY DG UH GRMGEWHH FKDQI HY LQWH KIWRUFDOSHUIRGY SUAHQMS 6HHL 2 7(
)250$7,212) $7086%$1' ,32 \RRXUKRQRIDME) LODJADOB\M HNVI RUDGAURIOC RUP DIRQCERXWHS W XV, 32

2 XUUHSRUEEGIRSHIDIY \FIP HOWFRQIMAR WHERP SRIHON ( QILCH ' IMMEXWNRY 3RZ HUB\ WP VDQG$ FRHBLDVHIP HOV 7 KLYUER M) \WKAMUHLYRI DY) HSCAFREQ) R
\WHSURGFWDQGP DHNVHIFK VFIP HWHYHY © HXVHVEDP HW % 7" $ DAKHEDUYI ROWHEKIH 2 SHDIY ' HAMRQO DNHAMR HYDODMWHSHIRP DFHR HIFKR RU
WBRMIEGIRSHDMY \FIP HQNV : HEHIHYH( % 7' $ LYDXVHXCP HDXUHR RXURSHIMEY SHURUP DQFHDYINDMVWLQMHIRLY DG GHEMRTHYLQFRP SDUQ) RAUSHIRIP DRFHRQD
FROMMAMNEDLY Z RS DGR LDGAQ) P HNRGY FCBMIDKMKRMUA LGFRP HVE] H/RUGHSUHADMRQDQG P RMY DARQP HNRGY Z KIFK FORYDY QU LFDQ® G-BHIAQ) XSRQ
POQ ICRARY 6HIP HQAP RXQVH FOGHRHMIOQH SHOH/CRAGHALLFDD IGHONITEGIVRVHIP HQV 6HH127( 23(5$7,1* 6(* 0 (176 RWHERQRIDMS) LCDGHDO
6\BAMP HOVI RUDCAURIDOQ RUP DR DG DUFRIAIDIROR RAMIP HIAQ RIP DMRQVR WHFRUMGRIAQ) P RXQNLQRXUERORIEDMS6\BAMP HOVR 1 HYGRPH

) RIZ LQ) LVDAVXWIRQR UAXWVI RUHIFK R RAURSHDI \HIP HQV
) RUDTBUR HOMHIP HQUHXOVARP SDMROAR. HHWKHS HXOVR 2 SHDMROAVHAWROR RU_ ) RP
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&RP SROHON6HIP HMB HXOV
) LCDQALOOE@MDI RANHERP SRHONMVHIP HWZ DVDVIRTBZ V

) DYRICE®! 8 Q DYRUCE®

<HOWHXGG' HHP EHU W W
,QP IRYY

$ P RXQW SHAHW $ P RXQWV SHAHQW

(IWHUQDO VDOHV

,QWHUVHJPHQW VDOHV
7RWDO VDOHV

5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHV

(TXLWWR\DOW\ DQG LQWHUHVW LQFRPH IURP LQYHVWHHV
,QWHUHVW LQFRPH

5XVVLDQ VXVSHQVLRQ FRVWYV 2 2
6HIPHQW (%,7'$

10

3HADMIH3RON 3HAQEIH3RON

10
10

6HIJPHQW (YW SHUFHQWDJH RI WRWDO VDOHV

10 QRPHOQQIXAQRPDIR)

6HH127(  5866,$1 23(5%$7,216 RRXUKRQRICDMG) [DGADCBVIMMP HQVI RUDGAURDOQRP DIRQ
, FOGVFRWDWRADAGZ W \KH, 32 DQG\FEDDMRQR $WXVR  PLARY

(FOGY  PIARQR FRAVIHDM\RWHIFDAMRQDGIQMUDIRQR 0 HARUIGG P IAIRQR FRAWVDARADMGZ W WHVFEDLDIRQR $ W XV

$ VQRAMGIERYH \WHGAAUSWRY/R WHER Q. EXMGHAM/DUHDYIRIBZ V

F (QLEHARP SRHIWV : HGMIQ P DX DRMUHDQG P DINHAMUERRKDUI HU | XHOX WP DG YDOYHADQ\WHKCRBRILHY I RUQI KWGAW P LG UDQIH KHDA - GAV DRGKLIK

KRYFBRZ HUP DONHVORRW 1 RWS$ P HIFD &KICD ( XURSHDQG, Q@D

6R\E DLHDQG HBRARQEY : HGHYHBS XSSO DG UHP DX CRAUHFRQUROXQW \SHADOV VHRRY SRZ HUHBRURQFY CRXDRYDQG\R X DHIRURQKUIKZ D Rl
KUKZ D DYGSRZ HUHHDIRQDSSIFDIRYY ;  HSUP DU VHYHP DUNAVIQWHS P HIFDY &KLQD , QADDQG( XURSH

60BVI RIRKUSRP SRHOMVHIP HONB. EXMGHW LGFOGQ) DENVMG SURL HIUEDDGHHVI RAKHFKOQ HYQRAGDERYH Z HHDVI RTBZ V

) DYRCE®! 8 QDYRLE®!

<HOWHGG' HHP EHU W W

,QP LRY/ $P RXQV SHAQW $P RXQW SHAQW
$ [ GVDGEINY 2 10 10
( P LWRQVROMRYY
( QUHARP SRHW
WXV
$ XVRP DAMGWDOP MR/
6R \Z DUHDQGHBANRIEY

7REDDBY

10 QW HRQQIIXAQRP DIRQ
W
600V
&RP SRIQMHIP HQNDBVIGFUDHG  ELIRQDARWDTIBMGHARY 7KHIRTBZ 1Q) Z HH\WWHSUP DY GUYHYE. BXMGHW
$  $[OVOGEINADBVIGUDHE — BTRQP OQY GHWRWKHO HIRUCFTXMURQRQS XIXW
$  (PIRQROMRQADBVIGFUDHG P LARQSUGASDD GHWWRYHIGP DIGIQ1 RS P HIFDDYG&KIQD



7CECRIR &

¥ ( QLHARP SRHOM\DBVICRHDHG P LIRQSUP DO GHWKLIKHIGP DGLQ&KICD
6HIPHON % 7' $

&RP SRHOMHIPHQN % 7' $ LGRWDHE P AR P OQD GHWRKUIKHIYROP HY LGFOAQ) \DBYR [ GVOQGEINAVIURP \WHO HIMUCFIXAMRY | DYRIEGISUAQ) \KH
CEVHFHR WHO HIVRUDFTXMWNRQ QG QM) UDNRQFRWV DG BZ HJI I KWARV SOMDE RINVANR. KLIKHUFRP SHODIRQH SHOHY

( QLCHEHIP HQAB HXQV
) LCOGALDOED RAWH( QILGHVHIP HQAZ DVDVIRTBZ

) DYRICE®! 8 QI DYRICE®!
<HWHIGG' HHP EHU W W

, QP ARV $ P RXQNV SHRAHWV $ P RXQW SHRQW
(IWHUQDO VDOHV

,QWHUVHJPHQW VDOHYV

7JRWDO VDOHYV
5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHV
(TXLWWR\DOW\ DQG LQWHUHVW LQFRPH IURP LQYHVWHHV
,QWHUHVW LQFRPH
5XVVLDQ VXVSHQVLRQ FRVWYV 2 2
6HIPHQW (%,7'$

10

SHAQMH3RON SHADMIH3RQN
6HIJPHQW (V7T SHUFHQWDJH RI WRWDO VDOHV 2

10  QRPHOQIXAQRP DR

/FOGYD  PLARQIP SOWP HYWR ZIW. $0$=D00G P LARQR UR DOV AKCIH/DVSOVR RXUFRIVDIRADAGZ W WHIQEH [QWVKVSHMRQR RXUS XWDQRSHDIRY 6HH1 2 7(
5866,$1 23(5$7,216 WRRUSRQRICDAS) LCDCADOSWBAP HONT RUDGAWRIIOQ RP DIRQ

6HH127(  5866,$1 23(5%$7,216 \RRXUKRQRIEDMG) [QDGADCBVBAP HQVI RUDGAMRDOQRP DR
(FOGY  PITRQR 5 XWIQVKSHMRQFRIVUH GRMGIQWHHIXW UR DOV DQGLQMBWNCGFRP HIURP LQYHMYQHIERMH

60BVIRUIRA QILHHIP QAR P DINHAWZ HHDVIR®BZ V

) DYRIDE®! 8 QI DYR.DEGH
<HIWHGHS' HRHP EHU W w

,QP ITRY $ P RXQW SHAQV $ P RXQW SHRAQW
+HN\ GWWKN

0 HIXP GAN\WKANDQGEX
1 LIKNGAY DARP RAYH
7RICRQKLIKZ D,
211 KUKZD
7REDOBY

SHAQMH3RQN SHAQRIH3RQN

2 QKUIKZ D \DBVDVSHA-QMHR \REDDBY
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8 QUWKLSP HQWE! HILCHFDWMILFDIRY LFOGQ) XQWKLSP HOMR3RZ HUB\ WP VDGR KLIKZ D HILGHXQWIGFOGHE LOWHUUASHRRYHFDWL LFDARY Z HIHDVIRTRZ V

) DYRIDE®! 8 Q DYRLCE®
<HOWHIGG' HHP EHJ w w
$P RXQW 3HFHW $P RXQV SHRAQW

+HN\ AW
0 HIXP &XW
[ LIKWGAW

7REDXQWKLSP HOV

W
600V
( QIGHHIP HQNDBVIGRBDHG P IIRQDARWP RWWP DNV 7 KHIRWBZ 1Q) Z HHWHSUP DY GIYHYE P OV

I +HDA GWWAINVIBVIGUWDHG P LARQSUGASDD GHRKIIKHIGHP 006 HGHADD 1Q1 RS P HIFD ZWW\KISP HQVXS  SHIFHQVDQG&KICD

1 0HDP GWWANDGBWIBVIFUDHS  PLARQP OQD GHRKIKHIGP 06 HE-HDM Q1 RWS P HIFDZ WP HIXP GANVWKAN HILGHKLSP HOVXS
SHHW

7KHIGRDAH/Z HHSOMDD RIVHAR GRUDHGRI KIJKZD \DBVR P LEIRQSUP DD GAH\R GZ HIG-P DIGIQIGEDCDI UFXGMHP DV
6HIPHON % 7' $

(QIHHPHIN %7' $ IGRUWDHG P IAIRQ SUP DO GAHWRI DYRIEGISUAQ) SO RIVAAR KLIKHUARP SHDINRQH SHQH/DQGXQ DYRIEGIP 1]
" IMMEXWRQ 6HIP HB HXQV

) LDGRDOMDI RAKH' IMMEXNRQVHIP HQAZ DVDVI RTBZ V

) DYRCE®! 8 QDYRLED!
<HOWHIGHG' HHP EHU w W
, QP LURY $P RXQW SHAQV $P RXQW 3HAQN

(IWHUQDO VDOHV
,QWHUVHJPHQW VDOHYV
7RWDO VDOHYV
5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHYV
(TXLW\WR\DOW\ DQG LQWHUHVW LQFRPH IURP LQYHVWHHV
,QWHUHVW LQFRPH 10 10
5XVVLDQ VXVSHQVLRQ FRVWYV 2 2 10
6HIPHQW (%,7'$

SHAQMH3RQN SHAQRIH3RON

6HIJPHQW (V¥ SHUFHQWDJH RI WRWDO VDOHYV

10  QRPHQQIXAQRPDIRQ
6HH127(  5866,$1 23(5%$7,216 RRXUSRQRICEDAG) LDGRDOB\BMNP HQVI RUDGAURIOQRP DIRQ
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60BVIRURXU  IMMBXMRQVHIP HAB UHILRQ LFOGQQ) DAWAMG SURL\ HIUEDDGRHY | RAKH KO HVQRAGCERYH Z HHDVIRTRZ V

) DYRCE®! 8 QI DYR.CEG
<HWHGG' HHP EHU W W
,QP LRY $P RXQN 3HAOWV $P RXQW 3HFAON
1 RWS$ P HIFD
$MD3CHILF
( XURSH
&KD
$ IWFDDYG0 LG3BI( DWW
, Q@D
/ DID$ P HIFD
7REDDBV

60BVIRURU  IMMEXWRQVHIP HWR SIRGAWIXHZ HHDVIRTRZ V

) DYRUCE®! 8 QDYRLE®
<HOWHIGG' HHP EHU w W
, QP LR $P RXQV 3HAQWV $P RXQW SHAHQWV
30W
3RZ HIOHHDIRQ
(QIQv
6HYH

7REDDBY

W
6DV

" MUBMRQVHIP HQNDBVIGRBDHG  ELQIRQ 7KHSUP O GUYHUZ D/RIGRBDAHIQL RWS P HIFDQVIBVR  AGIRQGHWR KLIKHUIGHP DOGLQDUBIRGENH/
HSHADD LQSRZ HUIHHDIRQP DNV GHWR FRP P DG @WAHIMIGHP DG 7 KHLGRBDHZ D/SDMEED RIVANR XQ DYRIEG! RHIQPUHEA 10FNDIRY SUP DUO \KH
$ XVADIDQ GRIDU & DIDEDQ GRAU &KIGHHUHP LGEL DJG6RANS | UFDQUIGG

6HIPHQN % 7' $
C IMMBAMRQVHIP HON %7 $ LGFRBDHG P LARQ SUP DUO GHWRLGRUHDHE YROP H/DQGI DYRIEGIP [ SOMDD RIVHNE KLIKHJFRP SHODIRQH SHOHY
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3RZ HJ6\ WP VEHIP HOWB XAV
) LADGADO@WM | RUIWH3RZ HUG\ WP VVHIP HQAZ DV/DVIRTRZ V

) DYRLCE®! 8 Q DYRLDE®

<HOWHXGG' HHP EHU W W

, QP LR/ $ P RXQV SHAW $ P RXQV SHAW

(IWHUQDO VDOHYV
,QWHUVHJPHQW VDOHYV

7RWDO VDOHYV
5SHVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHYV
(TXLWWR\DOW\ DQG LQWHUHVW LQFRPH IURP LQYHVWHHV
,QWHUHVW LQFRPH
5XVVLDQ VXVSHQVLRQ FRVWYV 2 2
6HIPHQW (%,7'$

SHADMIH3RQNV SHADMIH3RQN

6HIJPHQW (V7 T¥8 SHUFHQWDJH RI WRWDO VDOHV

10 QRWPHQQIXAQRP DIRQ
6HH127(  5866,$1 23(5%$7,216 RRXUKRQRICDAG) LDGADCB\IMAP HQVI RUDGAURDAQ RP DIRQ

6DBVI RURXUSRZ HUJ6\ WP VAHIP HONR SURGERWIXHZ HHDVIRTRZ V

) DYRICE®! 8 QI DYRUCE®!

<HWHXGHS' HHP EHU W w
,QP LR $PRXQNV 3HRAQWV $P RXQW 3HAQWV
3RZ HOHHDR)
, QGAD
* HHDRAMKRBRILY

7REDOBY
N
600V

3RZ HUB\ VP V\HIP HQNDBVIGRBDHG P LARQIARWDTBIRGANMIGH/ 7 KHIRTBZ LQ) Z HHWHSUP 0¥ GIYHYE, SURGFWICH

$ SRZHUHHDIRQ\DBVIGRUDHG P IARQP OQD GHRKLIKHIGP DQGLQ1 RWS P HIFD , QAD $ D3CAILE DQGWKHO (G3BI( DWW

$  QGMUDDDBVIGUDHG P LARQSUCASDID GHWKIKHADBVR Z KRBIIRRG/ SDMDD RIVHE GZ HISIW\DBY HSHADD IQIGEDCP IQQ) P DNV
BHIPHIN %7 $
3RZHUB\ VWP VVHIP QN % 7' $ IGRUDWHG P LAIRQ SUP DO GAH\WR DYRIEGISUAQ) DOGKLIKHIYROP H/ SIMID RIVAE KLIKHIFRP SHODIRQH SHOHY
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$ FFHBLD6HIP HOWb HXQV
) LADGADOEWW | RUWHS FFHPUD\VHIP HQWZ DVDVIRBZ V

) DYRLCE®! 8 Q DYRLCE®

) DYRICE®! 8 QI DYRICE®!

<HWHGG' HRPEHJ A%

» QP IR $ P RXQW 3HAQN

$ P RXQV SHRARQW

(IWHUQDO VDOHV

,QWHUVHJPHQW VDOHYV
7RWDO VDOHYV

5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHYV

(TXLW\R\DOW\ DQG LQWHUHVW ORVV LQFRPH IURP LQYHVWHHYV 10

,QWHUHVW LQFRPH 2 2 10

6HIPHQW (%,7'$

10

10

10 QRWPHQQIXAQRP DIRQ

$ FAHBLDVHIP HQANDBVIGRUDHG  SHIFHQWP DQD GHWR LGRS HAEDOBYR FHOADOGLYH WPV H O GVOQGIFFHARY \ AP VMFHWHIFTXOMUWRQ/R 1P HYY

&RP P HIAD0O HAFBI3 URSXOLIRQEXMGHN OG0 HIVRUYHBRME SRZ HWRQBXMQHW D/Z HIDYLP SRYHSHBRMI LHE FRP SRHOM\DBY
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287/22.
2 XURXVBRN UH GRVWHI RTBRZ LQ) SRUMYHWHIG,/DQ5 FKDIBRI AR RAUBXMGHA\KDVRXTS 1P STRARXUUHYHH DG HQQIVSRMNDAQ
3RIYH7 UHIGY

T HH SHAWG-P DQGIRUP HAXP GOV WKAWIQ1 RIS P HIFD\R U-P DQWRY)
: HEHIHYHP DIHAG-P D51 RAWKANVIQ, QADZ LOFRQMXH\R EHWRQY
© HH SHAG-P D5 Z MKMQRXUBRZ HUB\ WP VEXMGHIR WP DQWRY LGFOQQ) WWHSRZ HIJHHDIRY P LQQ) OGP DUGHP DNV

;. HDQIASDMGHP DG LQRXUDN\WMP DINAABM AN Z LAFRQMXH R BHUREXVWVGUYHQ SUP DUO B MR G-P DIGLQRXAN QILCHEXMHNDG3RZ HIB\ WP VEXMCHN
. HH SHAAR BEHOQWHD \WURKIK WHLQYHQRY P DRI HP HQWH | RIW DG GAMRAN.Q) WDAKDESHHG WURXI KRAWKH LG LOQWHVHRRQGKDD R

$ 1 HH SHWE-P DYGI RAKAWVIQ&KID\R P DQMEEBIRUP SIRYHIQ
&KDIBQIH/
$ 1 HH SHWE-P DGIRKHDA GAWWKAWIQ1 RWS P HIFD\RZ HNHQP RGHX® SDMFXTL® LQWHVHRQGKDD R
$  &RQMXHGIGRIDH/IQP DMIDCDQGMERUFRWV DvZ HIDVRAHIQ MIRIY SUAKKUAY FRXGQHIDIYHD P SSAVDQQIV

$  7KHILOADOP STFDARY/UAXANY 1URP RXUS JUHP HONQIUCASOIZ LAHIDIVHD 1P SPARUMINGAWIQ  DOGZ LOUAXOMQLGRIP HOBOIQMIMA SHOHIRU
G-EWANMT HGLQIXQEQ) \RHAYLCBHIOY

$ : HH SPWHRYRQ WEODMROR $\W XV RXUILADIRQEXMCHY LR DMBNG DRHARP S0 Z LAFRQMMHWR BAXONOLGFUP HOBCH SHOFY

+H  +H
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1,48, ,7<$1' &$3,7$/ 5(6285&(6
. H : RINQI &DSMICDQG YDDQPHEKHN D

: HIXQGRAUZ RING) FEEANCY. W FDK | URP RSHIDIRQ/DQG\KRWWMP ERIRZ QI LGFOAQ) FRP P HIADCEOSH) Z KHOGHHADY 9 DURXVDXHVDQGACHOMNY LFXAQ) \KRW
WP G-EWADDI CRMDMLIQLLFDO® 1URP P RON\RP RQK G-SHIAQ) ROKRWIMP @IXGW GHHEY $ VDUAKOVZ RINGQ) FESMIOYDSUP HIRFXVR P DRI HP HOVDIRARD
: RINQ) FDSMUCDOG EDDRH\KHAAP HDAXKUAY DHSURYLGHGLOWWHI RTBZ LQ) \BE®!
' HHP EHY ' HHP EHY

' RDWIQP ARV

:RUNLQJ FDSLWDO

&XUUHQW UDWLR

$FFRXQWV DQG QRWHV UHFHLYDEOH QHW

'D\V VDOHV LQ UHFHLYDEOHYV

,QYHQWRULHYV

,QYHQWRU\ WXUQRYHU

$FFRXQWV SD\DEOH SULQFLSDOO\ WUDGH

‘D\V SD\DEOH RXWVWDQGLQJ

7RWDO GHEW

7RWDO GHEW DV D SHUFHQW RI WRWDO FDSLWDO

- RONQ FOBMIOGFOGY/FDK DOGFDK HIXYDBON

&DK) BZV
&DWK DQGFDK HIXLYDBRWZ HMHIP SCRMGDVI RTRZ V

<HOWHGHG' HHP EHU &KDQIH
, QP LR W W
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
(HHFW Rl H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV

1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWV

%

1 VDK SIRMG-GE. RHDMY CAMMWAIGFRUDHS  BAR) SUP DUO GHWGZ HUZ RINGQ) FOSMIDHIXUP HQVR  ELAIRQ SDMDD RIVHAR GZ HUGHAGRRP HR
BARQ 7KHEZ HUZ RNGQ) FOBABOANXUP HOVUAKGMGIODADK IQGZ R BAROAR SWG\RDFADKRWEZ R BARLQWHARP SITEGISHIRGLQ

P OQD GHWRIGFUDHEOARXHEH SHOHY BAKANY) |URP \KHS JUHHP HKQ 3 UKGHLSOH DG KL KHUYDUDE®I FRP SHODIRQCARXXOY DG | DYRUIEG FKDQI HVIQLOMHIRUHYDQG

CFFRXQVUHRHLYDEG! SOMEE RIVAAR. XQ DYRIEGIFKDQ) HYLQCFFRXQN'SD, CEG

1 HWDK XVHGLQLQYHANY LAWY GHRIHDHG HARQ SUWHSDD GHWREGZ HIDFTXAMWRQORARMW R HARQ SDW® RIVHAR KLIKHJASMICH SHGWUH/R
P LARQ

1 HVDK XMGLOILQIAQ) CRWMMVIGRUDHG  BARQ SUP DUO GHRKUKHGHED PHOVR FRPPHADCSBHR  BARQDIGEZ HUSIRAHBYIRP ERURZ LIQIVR
BOR) SOWIO RIVHAR GZ HISD P HOVRQERURZ LQIVDG! LBFHODHREQ DARY/R P LARQDGWHIEHFHR WESXUKDH/R FRP P RQWRANR P LORY

7KHHIHWR H FKDQIHUDMAKDQIHVRQFDK DG FDK HDXUOYDBONGHUDAHG P LAIRQ SUP DUO® GAHR XQ DYRIEGH OFMDMRY/LQWHYAMIK SRXQG SDMDID RIVANE WH
&KIHHUHP LCRL

W
) RUSURU HIU@IX AW ARP SDUIMRQYVHHWKHY/ ITXIGW DG & PEMUES VRV AVHRIROR RXU )RP
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6RXUAHVR / LTXIGW

: HHHHDMMVIQLIFDQNVRQIR Q) RSHDY FDKIGZ  &DK SIRVIGHGE. RSHIDIRQY LY RXUSUICASDORXHR @IXGW Z 1MW HARQSRMGGIQ SW HHPBEU
RANRXAH/R QrXGW IGFXGG

CHPEH
, QP LR 7RED 8 6 _ OMCDARIO 3UP DU GFDARQR LM CDARCDCEDDGHY
&DK DOGFDK HXYDBON $>§{mm3 %OLP KD 6LQICERHEDTD
0 HLR
0 DONHEE®IVHRXAUMW ,Q@db
7ROED
$ YOOEGI FIHAWACSCAW

5 HYRYMQ) FHAWCHOMWY

$ W XVUHYRINQ RHIWCHOW

, QMIDNRIDCDOG RKHUXGHRP P IWHG GRP HAF
FUHAWCHONY

7KHP DNRUW R P DNHEEGIVHRXUMHY ARG EHONX@OMS IQRFDK Z \WIQDIHZ. GV

7 KHILYH\ HOURHAWCHQOW | RJ HORODGWH A RHAWDHOW IRU AAR) P DXUQ) $ XIXW DG-XCH UAS-AWHD DHP DQECHE SUP DO \R SURYIGHETANXS ArXIGW | RURXUFRRP P HRDD
XQEHURXUHYRNQ) AHAWDHOWNA

\%B—UERJWLQ]V@JFQUIFRRDNS&SFM—V$WFFFPE—U ZHKDG BARQR ARP P HADCSDSHURAWBRAQ) Z KIFK HIHRARYHD UHSFHGE RXUDYDMEGI FDSCAW

,Q) HRBXDY $ W XVHOMHGIQRD P IARQUAYRONQ) FHAWLH@OW DQGDN HH-P BHU \WH KDGQRRAWBEQ) ERURZ LQIVXQEHAKLY I CROW

&DK &DWK ( TXLYDBRWDQG0 DUNABE®I6 HRXUMHY

$ JQULFDQMERWROR RXUFDK | BZ VOHIHHDMGRANGHWHS 6 : HP DIIHRXUZ R LGHFDK UTXLUHP HOWFRQUGHIQ) DYDIOE®! XQB/IP RY WHP ) MEMGDUHY
WURKIK Z KLFK Z HFRIBANRXUBXMGHN DG WWHFRWAH | HARYHZAW Z 1\ Z KLFK WWRVHI XQB/FDQEHIFFHMAG $ VDUAKOVZ HER (RATQIASDMOY. GRODINIAW UMMFNROAR
SUHFOCHXVIURP 1XQAQ) RXURSHIDMY CHHB/Z WK GFDOUBARXUAHY

1 Z HAQWEXMRXUI RILIQFDK EDDGFHAR\WHS 6 R RIKHUI RULIQWKEMADUHY Z HARXG EHUHNXUHG\R CFFOHDOGSD. Z WKRWQ) i} HY | RUH CP SBi UL Z HWEDUDMS
FDK | URP FHMEEQ! RUHIQ\XEMADUHYZ KRHHLQQIVZ HDWHIMG DUHARP SBIMY RUSDUITD SHP DIH® QMG ) RIIQHIQQIVI RUZ KUK Z HDXHWEHIP DOHW
UHO/MKR HONRANIGHWHS 6 FRQUWSUP DUO R HIQQIVR RXUEKID ,QAD &0DD LFOGQ) XEEHOLQ) \KEMADUH/ D61 HKHMQG/CGRP LHGG\KEMADUHY $ VBUHHW
Z HAR RWVRIAHHD GHG\R BEDUDMD). HOQQIVIRUZ KIFK Z HDXMHYEHIP DOHVHOQMAY A RZ HYHU\RKHS | XQGFDK GHHB/R WHS 6 RURKHUIQM CDMRIOXEMGDUH/
D/WH DUMH Z HUSDUDMDYDOEGIFDK | URP FHMEO! RILIQWKEMGDUHY/Z KRHHLQQIVDHQRAGHP DOHM® QMG Z KHD LW FRWHH | HAHWR GR\R

,32 R $WXV

2Q0D LOFRCHRNROZ LK\KHS W XV, 32 &XP P LQVIMKHG OSSR LP DM P LERQR ARP P HIADCEDSHUZ LW FHMBQGEHY 2 Q0 D $\W XKD
E-IDOWEGEQ) ROWH1 HZ <RING\RAN( [ FKOQIHXQEHAWHM PERO$70 8 7KH,32 Z D/ARP SBIMGRQO D ZKHIE &XPPIQVH AOQIHS  SHIHW

DSSIR IPDMD P LARQWKOWY R IWRZ GHIKLS LO$ \W XV DV SHMOH RUNH P LEROR WHFRP P HIDOSCSHUDYSURAHHGY 1 URP \WHR | HIQY WURKIK DQRQ
FDK WEQLRNRY , QH FKOQI HI RAKHI LGDIROEXMCHW $ \W XVDORWIQM HIME\R & XP P LO/FROMGHDIROR CSSUR LP DA P LEARY 7 KHFRP P HADOSCSHUMKHEOOG
ANFG\MRAIK WH, 32 SIRFHHDY FRGOGZLKNWH P LARQUAHYHS Z DvXVHG] RAKHUANIP HOAR RUKIMRFDOG-EWIGSD P HWR AYIGHIGY 6HH1 2 7(
)250$7,212) $7086%1' ,32 \RWHERQRIDMS) LODADCB\BM HONI RUDCAURIDOQ RP DIRD

" HBW CAQWNAVDQG2 WHUGRXUARVR / LTXIGW

2Q-XH ZHHQMIGIQROQP HE-GOGUMEAG @) FUEVWDIWHHP HOAMDNDERZ VAR ERURZ XS\WR  EIARQR XQHXUGIXQB/DAIQ WP HSUR MR- XCH
7KYFSHEWIUHP HONP HEB-GOGUMEAG\WHSUR)  ATRY @ FURWIAMY WDAZ DAFKHEBGWR P DXUHRQS XIXW , QFRQGHANRDZ W \KH
@ FHEVWIUHP HOAH | HAMH- XCH ZHWPLDMSRAU — PLARQIGAUWPHIED @D FUHAVDIUHP HOAEDAGS XIXWW

2 XUFRP P WG FUGWIAMMVSRYIGHIFHWXS\R - HORQ IFOGQIRU ~ HARY @) | CAONV WD SIUWV-XCH DGRU  EQRQILYH\ HUI CROW KDV
H SRS XIXWW 7 KHHUAYROLQ) FUHEWEAQN DUHP DQBIGHS SUP DU \R SURYLGHEDANKS ANXGW | RURXUFRP P HIADOSCSHUERWRZ LQIV DG JHH.DOFRUSRUDM
SXERHY : HIQMEGWR P OQEQRHIWIAMMY
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DAKHPXAUBHNRUKLIKHUD)J B DMIOP RXQVE, UHIHZ 1Q) RUBHSDALQ) WHHI CAOWAY DARUEH RUHH SWUDIRY 7 KHFHEW UHP HQWLGFOGH YOURXV | LQDGRDCFRYHION
LFOQQ [PRY RKHY POQNQQ) DVWGEARFSMIODMRR (RPRHWMID R $W HHPEU RUMBYHIDIHDMRZDY W 7KHHZHH@R
RAMBOEQ) ERURZ LQIVXQGMHHI CRONVDN HHP B

2 XUFRP P WG FU-AWIA.OMYSRIGHIFFRAYS\R  ELROR XQHXUHS \KRWAMP SURP MARY CRMY FRP P HIDOSCSHU SXUKOQAR \WHYROLE DAKRU] HSFRP P HIADD
SCHHUSIRILP V 7 KRHSURIUP VI CAOBMWHSUYDMSOFHP HOAR XOHXUHG\KRWAMP GHEAMURK WILG SOV ELRHY :  HIQMIGWR XVHWHCHBRFHHGYI P \KH

FRP P HIDCSOSHUERURZ LQIVI RUDFTXMMRQY DG JHH ORISR DMSXUSRAY 7 KHVRIBOFRP ELQHG ERURZ LI FOSCAW XQEHMHUAYROIQ) FMHEWDAMA/DQGRRP P HADD
SCSHUSIRILP VKRXG@RM FHG  BARQ $W HHPBHU ZHKIG ~ HQRQR FRP P HADCSISHRAWMEDEAQ) Z KIFK HI HRARYHD UHSFHERXUDYDMEGIFCSCAW
XGHURUMRNGQ FUAWIHOMAR ~ BARQ6HH127( ' (% \RRUKRQRICDAMS) LQDGADBVBAP HOVI RUDGAWRIOQ RIP DIRQ

JQ6FHBWPEU  Z HHQMHGLQRDVHINVR LQMMWDM\Z D5VZ W DVREDRIRDOYDOHR P LARQIQREH MR \WECHDSRMROR WHIGDAY IDMLQR DI L H5WDMRY
RXAUWP GTQ GHLQ 7KHP DMUW GDMR WHLQMMINDM\Z CBVIVS XIXWY : HGMIDAMG\WH\Z CBVD/FDK | BZ. KHGIHY 7 KHIOQ/ DG ERIH/ROWWHH
GHUYDAYHLOXWKP HOVDUHLQUIT UHFREHGLORKM-UFRP SUHKHULYHLGRRP HDQG UHROWL LHGLQR HDQQIVDVIQMIMY] SHOHLQWHERQRIEDMS) LDGADCB\BNP HQWDYHIFK
LQMIIKED P HOAYOFRKHG

Q  ZHHOMMGIQRDHIHN/R LQMINDM\Z CHRH I HAYHD FRHYWRU P LARQVHIRIGRM GHLO IUP DI HGDMR  SHAHQAR DI GO IDMHDTD
VRWH\WNUH P RO/ ,92 5 SOVD\SUHIG : HOORHOMIMGLQRDVHIHVR LOMMNDM\Z COARHIHAHD FRYHW — PIIROR RU P LARQVHIRUCRM/ GHLO

IURP DIfHSWDMR  SHIFHOAR DI GDNY IDMHDXCORWHWUHP RON/ %2 5 SOVD\SUHIG 7 KHI DXEDAN SURRFROLQRXUGHIYDIYH DI UH-P HOWDXBZ HG| RUDWDQMRQ
IR / ,9%2 5 \RE6HXUHG2 YHOLIKW IDAQ) 5DM 62)5 1Q  7KH\Z CBVZ HHGIDAS DOGOUHIFFRXQMS| RU DVI UYDDHKHIIHY , Q0 DFK ZH\HABGD

SRMRQR RU  LOMMNDM\Z C5VZ W DQRARIDCIP RXQIR PIAR) 7KH P LAORQGWRQHNBP HAZ LOEHDP RMY HSRYHMHUP DQQ) WP R WHUHDMSG-EW

Q  ZHHOMIGIQR  PIAROR IQMAWDMGANDIMHP HV DBLQ  ZHHOMIGIQRDQOGAWRIO P IARQR GANDIUHP HWWR BBFEHWHYDUCE@V R \WH
FDK | GZ VR WHLQMIWED P HONVRQD\RECR PLARQR 11 HGIDMGEMRWIDD |RFDMWREHIMKGL) \RUBTFHRAMQRJRMWDP DY ,Q  ZH
\HABG FHABQUDMEGAN D BHHP HONVZ LW QRARDCEP RXQV\RBIIY PIRDIRU  PLARQIQFDK ,Q  ZHWWABGOOWP DQQ) IDMEGAN DI P HOVZ LW GRIRID
P RQVRIIY PIORQIRJ  PLORQ 7KHPOVUMWR WH  PLARQR JOQVROVAMBP HWZ LU DOLORKHIFRP SUKHLYHLGFRP HDQGZ LEHIP RWHGRYH
WHWMP R WHG-EWIQIASDAG\R EHLMKHGLOHID

2Q) HELOW FHVEQR RAUMEMADUIHHIMIGLQRDQDP HIGP HWRWH  BRQFUHEVDIWHP HON&UHAVE JUHP HWFROMMMY R D P LARQUAYRYLQY
FUGWIHONDGD P LAORQWP GO DMV LQDQIASDIROR \WHWEDIROR RXUI LGDARQBMGHW H WAQ) WHE UHEYS JUHP HIWMP LADNRQGDMIURP 0 UK
W-XCH 2Q0 D $WXVGHZ GZQWHHONH P LAIRQWP GOQICAMYVDGERIZ HG P LARQXQEHMHUYRGQ) FUEWIAMY | RUXVHDY

SDUMPCFROUCH DR RAKHI LADARY EXMCHN YRURZ [QIVXQEHMHEUHAVES JUHP HOWP DMHIQBHBAP U Z W TXOWM® SD P HOVRQWHWP GOQEHILQRQ 1O
6HBKP EHU DOGEHDULQMADAYDY LQ) DM/ G-SHIAQ) ROWHWSHR GDQDGG LOVRP HADHY WHUDM/R GHWLI (DMS EHZRKP DUN DG \WWH CBSTFCEBIERURZ HIVHBRIRD
* HHDD 8 6 CRUUGHRP (DM GO/E-IUQMAVDAGNAMG WP 62)5 ZKIEKIFOGVD  SHAHQWAMAWSHDGOEWY HOMRWMP 62) 5 | RAKHDSSTECEGILQMIMY
SHIRGSOVDWDMUDQILQ) |URP SHAOAR  SHFHA7 KH&UHEYS JUHP HOVRQEIQVPXAKRP DY HYHQVR GH DXOVIG LQDGADCDQGRKHUFRYHION (FOGQ)
POQEQQ DWMBYHIIHIDARR R DWGDPLAPXP IQMWWRHIIHIDIRR R $W HHPEU WHHZ HHGR RAMBAQ) ERURZ LQIVXQEHMH
GYRVQ) FUAWIAOWDEG P IARQRAMEGEQ) XQEHMHWP GOQICAONV

$ VDZ HONGRZ QUHDRGHG IWAXHU Z HI LB DR DXARP DIF \KHD U MDNRQ! RUDQXQEHMP LGHECP RXQIR G-EWDQGHIXAW \HIXUMHYZ W WHG ( & RQ) HEXDY 8QaU
KVAKHD U MAMRQZ HP D RHIHU TURP WP HVRWIP H GHEWHRXUMYY FRP P ROWRAN SUH HHG DG SUH HIMGPHWRAN. GH-BRVMIY VKDY Z DUDQN \WEAN SXURKDHFRQUEFW DG
REN SXUKDHXQW

6XS30 &KOQ) LDQARQ)

© HPXUWHQ® KDYH\KSSO FKOIQILCDGRQ) SURIUIP VZ W1 LQDGADOQMP HADUHY Z KIFK SURVIGHFHYEQ YHIERW\WHRSWROWR EHSOIGE, | LQDGACOIQMP HADUHYHOUMHAKDD
\WHGHEMRQWHCSSIFTEBIQYRFH :  KHQD YHIERUXM] HAKHSURIUP 06 UHFHYHYOQHL® SD P HOVURP DILCDGRDOQMP HADW \WH \BNHDGVFRXQARQWHIQMRIFH : H
WHOSD! \WHI LCDGRDOLQMP HADY \WHI CFHLP RXQAR \WHLQYRFHRQWHRWLDOGHEM Z KIFK JHHDD KOH R @ SD P HQAMPV 7KHP [ P XP 0P RXQARDAZ H
FRXG KDYHRANBAQ) XQ@GHUWHSIRIUP ZDV P LEARQDW HAHP BHU : HERQRABP EXIHYHIERYIRUDD. FRIVVH LORXUI RUSDMASDIRQLOWHSIRIP \KHU
SDMASDIRQLYFRP SBIMD YROQEY DG \MHHDUHGR DAV SBIE HED/AHRXUMW RURKHUIRUP VR IXOLIQMY/SURMGHG | RAHFRP P WG SO P AR WKHI LDGRHSIRIGHURU
LQMP HADY $ VDUAKXOVIODP RXQVRZ H3\RWH| LCDGACOLQMP HADUHY DUHSWAHIMG DY CFFRXQV SD, CEBILQRXUE RORICDMGYDDFFHEKHNV $ P RQNGHWRWHI LQDGADD
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LQMP HADUH/UH GRMGLQOFFRXQNVSD CEGIDN HAHP BHJ ZHH  PIORQ6HA127( 6800$5<2) 6,*1,),8517$&&2817,1* 32/,&,(6 WRU
&RQRIEDAMS) LQDGADOBVIAP HQVI RUDGAWRIDOQ RIP DIRQ

8\H/R &DK
$IUHP HOAQ 3UCHSH

Q HPBEU  ZHOQRXGHGWDIZ HUHAHG\KHS JUHP HQNQ3UGASBIZ WK \KH( 36 &$5% ' 2- DIG&S $* \RUARYHAHIBQUOIXDRAY AYICRDIP VUHINEAQ) RXU
HP LWRQY FHMWLFDIRQ DG FRP SIOFHSURAHW| RUPHIBIQHILGHYSUP DU® XVHBLOSIAN XS WKAN CESTFDMRY/IOWHS 6 $VSDWR WHS JUHP HOMQ3UGAS®! [P RY RKHU
QI Z HDJWHG\R SD. AYLOSHIDOWY FRP SOIMUHFDEUATXLP HOV XQGHYINHP W DIRQ SURVRN SURYLGHH WIGHEZ DUWDQIAY XQGHMINHFHMIQWMIMGY \BNHAHMEQ
FRSRUIDMFRP STOQFHP HDKUAY OGP DNHRHMHQSD P HQV ) DOUHWR FRP SO Z LW WHWMP VDG FRIGMRYVR \WHS JUHHP HOAQ 3UGHSBIZ LADKEMRAKVAR | XUKHMIBXDAMS
SHDWW/ : HUFREG-GDFKOUHR BARQLOWHI RAW TXOWR VR UARYH\WHP DIWLY DBIMNHGE. WHS JUHP HOAQ3UCASBILQYRIIQ) DSSIR LP DMD RCH
P LARQR RXUSIAN XS WKAN CESIFDMRQ/LOWHS 6 7 KIVAKDUIHZ DVIQDEAMROWR WHSBYRA® DQRXFAGCHOIUJH/R  PIAORQIRMHUFDDR PREDHY  WRAIK
5$0 DG WAWDGPREIOHWY  WRJIK  7LBQWKANY 2 | \MVOP RXQN BARQUDMARSD P HOMKDAHH SPAG\REHPDGHIQ  6HH
127(  $*5((0(17,135,1&3/ ( \RRXUERORIEDAG) LDGADB\IMAP HWI RUDGAWRDOQ RP DIRY

" MG/

7REDAYIGHIB/SAG\R FRP P RO\KIKRTEHYIQ DG ZHH  PLORY PIIRQDYG  PILARY WASFIHD ' HODIRQDGSD P HOMR GYIGHIB/IQ
WHI XMUHG-BHIB/ XSRORXULGFRP HDQGANXGW SRIMRY [P RY RMHUICRRY DG \KEMAMR GFOUDNRQE, \WHYROLG Z KRP HHAVTXOUM® R FRMGHURUGAYIGHG
SDPHW HH SHPARIXQGAYIGHIGSD P HONVZ W FDK | RP RSHDIRY/

,Q-X0 WHYRDE DARRU] H5 DOLGFUDHR RAUTXOWM® GYIGHIGR DSSUR LPDMY  SHIHQVURP SHMKDHWR SHMKDH &DK AYLGHIB/SHAKDHSOGR
FRP P RO\KDUHKREHY DG \WHORDUE DARRU HGLGRU-DAYI ROWHOWAKUHH\ HDWZ HIHDVI RTBZ V

4 XDUMD * IMCHGV

) LA

7KULG XD
) R TXONMU
7RED

&CBMIO( [ SHOGWUY

&OHMICH SHAWWZHH  BORY  PIORQDYG  PLARQIQ DG UASHRAIYHD : HFRQIMDHWR LOMINQQHZ. SURGANIGH/ DQG\BLI HMG FOSCAW
HSQ;FQ/: HSOQW\SHGIQHMPDMS ~ HARQW — HAROL)  ROFBMICH SHEWUVZIWRH  SHFHR WHHH SHIBWUVH SHRAMG\R EHIQMHAMGLO
1 RW$ P HIFD



7CERIR &

$FTXOAMRYY
$ FDAMNRYY I RAWH\ HHUHQGHG' HRHP BHU ZHHDVIR®Z V
$ GAMRIOD
3HAON $ FTXMUWRQ
" DMR QMW 3D P HOVWR SHDMG' HEW 7RECBXUFKDH
( QENV$ FTXILHG ' RDWIQP I@RY $ FTXMURY $FTXUWHS ) RP HJ2 ZQHY 5 HALHP HQW &RMGHDIR)
&XPPLQV )UDQFH 6%
)D XHUF L D 2
+\GRJHQLFV &RUSREBDMQIRRY +\GU

THNVLG RIGHJOH[LFR 6 $SANWHLE 9; 2

7REBXADHARQIGHDNRQIGFOGG P LGIRQIRMHAMBP HWR CFFRXQIVSD: CEGIWDAZ HIHWHDAG DV IQRSHDNY FDK RANBZ
+\ ARIHIFVHOMIG QR WUHQRQ LOMAME-DIQ) SRR IMAY RWZIK P LARQSOGRY-X® DBWHUP DQQ P L@RQGHIQWUHLOKTTE HIMKURIK
7RECBXUFKDHFRQICHDNQIGFOGG P IAIRQIRAMHHMBP HAR CFFRXQIVSD, CEGIKDAZ HHWHOAG DV IQRSHDNY FDK RAMBZ

6HH127(  $&48,6,7,216 \RRXUKRQRIEDMS) LCODGADCE\IM HOVI RUDGAMRIDOQ RP DIRD

&XUHID DXMUMH/R 6KRWWDQG/ R 7THP * HEW

. HKDG ~ E@ROR FRP P HADCSCSHURANBOES) DN HHP BHU WDNP DMV IQOWAKDRGH HDU 7 KHP DIMUM VAKHXBIR RXUH MM GRQ) WP G-EWBHTXULBY
UQIUFDQVDKRANZVIQ  ZKHORXUWP GOQOG  SHFHWHIRUGRM/DHGM 5 HIXUHGDQQMORY \WP G-EVBUCASDORD PHWUIQHIRP P LAROW
BEARQRYHAHGH WLYH\ Y : HIQMGVR BIQRXUMARY LOMIR HWUHEWDMYV 6HH127( ' (%7 \RWHERQRIGDAG) LCDGADOBVIMAP HWI RUDGIWRID
LQRP DIRQ

SHMRY/

2 XUIEEDCSHMRQSDOY LFOQQ) RAUXQXEEEOGQRO DU HESDY ZHH — SHHQVXQE-GDW HHP BHU 2XU8 6 GHLQHGEHH WSO TXOM HEOUEQRY
TOUIHS Z KIFK BBUAHIAMGOSSUR (PDAD  SHHQAR WHZ REZ LGHSHMROQREQIDIRY ZHH  SHIFHOWXQES DOGRAUS . GHIGGEHHIVEOVZHH — SHIFHOW
IXQEHDN HH-P BHU 7KHIXQEGWEIMVR RXUSHMRQSDOVLY G-SHIGHAKSRODYDUHV R YDUDEGV DG DAXP SIRVIGFXAQ) MQRQLQHAME DAHN P DNV

QMPANDAYDQGGYHYR YROQEY FROUBXAMROARWHSDDY ,Q  WHIQHIR HQVOQRORUS 6 SHMROQWKWZDY  SHFHAZ KIBIRUS . SHMRQWKW GWZ D/
SHAHQV7 R EHIUKHGEIHIWACEOMY RUS . SHMRQSDIQ\VRT DVEWIRMOSRWROR LW SUYDMP DUV DAVHNDAD AVARXQIVZ KLFK GG | URP \WHLQYHXR HQWV
SHIRP D

;. HVSRQRUIXQG-G DG XQ XQEHGGRP KAV DQG I RIIQGH LGHE BHH IVBHMR ST &RQMEXMRQARKHS 6 OQG8 . SOQVZ HMDVIRTZV

<HUWHGHG' HRPEHJ

,QP LARY
" HIGHEEHH IWSHMRQFRQUBARY/
" HIGHEFROUBAR)SHMRQSDY/

© HOQIASDMP CNG) \RBCFRQMEXMRQVR D59 IPDAD P LARQW RUIGEDOCH IGGEHHIVEHMROSDO/LQ ([ SHAMG FRQMBXMRQ/R RXUGH LGHGEHHIW
SHMRSDYVIQ  ZI@P HAWRUH FHHGWHRXUMVXQEQ) WXL HOW

BVRAN'5 HEXUPKDWY

Q HHPEU  WHYRIGDAKRY HGWHIFDAVMROR XS\WR  ELAIRQR DEAMRIOFRP P RQWRANXSRQFRP SBINROR \WH  ELAIRQUHSXURKDHSDQDAKRU HELO
) ROWH\ HIUHG-G' HHP EHU ZHAGGRAP DNHIQ WBXUKDH/R FRP P ROWRAN 7 KHGRIUYDOH U D.QCQ) DYDMEG RUI XMUHSXUFKDHY XQE-LMH

SIRIWP DN HHP EHU ZD/  PIARY

¢ HIQMG\R WHBSXURKDHRAMBE Q) VKD IURP WP HVR WP H R HOKDORH VKDUHKRGHUYDOH
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) XWUHS \H/R &DK
$ P PO R RAUFRQAIFXOCREQ) DIRQY DG RHUARP P HIADORRP P W HQVDWY HRHP BHU DHDVIRTRZ V

& RQALRMDCE. DK 2 EQIDARQV 3DPHV' XHE\ 3HIRG
, QP LARY &XUHW / R 7THP
/ RQY WP G-BNIG | LDRHGDHREQI DARY/
2 SHDIY GDH/
&DEMICH SHEWBY 2
SXURDHARP P W HQWVI RULQYHQRLY
2 WHUSXUKDHFRP P WY HQWV
7UDQMRIDON ICHOW
2 \WHUSRRHNHP HONBHH W
, QMODNRIDCDG RKHUGRP HAF GIWYR FUHAW
SHJRP DORHDGH AMHERQB/
* XOUIDQM-Y DG RKHUARP P LW HOV
7RBED

, FOGVSUWASDCED P HQVDQGH SHAMGLQMIAWED P HQVEDHE RQWH WP VR WHREQI DINRQY

7 KHFROURMOCREQ) DARQY UHBRWNMG CERYHH FOGHRXUXQUFRIQ] HGW EHCHIWR PIARQD/R ' HHP BHU ZKKIGFOGY  PLARQR PAUHOAY
HOM/DG —— PLOROR G WP GHHWG\ (EONY : HDHQRAEGIR HDRIED HAP DMWHSHIRGLOZ KIFK FDK RAMBRZ VVUHIM) R XQFHWBOW FRQMYHGAHY
FRGRAPDUBHH127(  ,1&20 ( 7$; (6 \RWHERQRIEDAG) LCDGADOBVIMAP HWVI RUDGAWR DO RP DIRY

& UHAVG DAQIV

2 XUUDMY DOGRAGRNIURP HIFK R \WHFUHAWDNY DJHGAH/DVR WHAEMR 11000 DUHKRZ QLOWH\IEGIEHBZ

/ RQJ 7HP 6KRUANTHP

6HQRU' HEW
&UHAVE DAQJ $ IHR 5DMY ' HEVG DAQJ 2 XWBRN
6\IQAG  3RRYV5 DY 6HVIFH/ $ $ 6\BE®!
0 RRA WV, QFHWRY6HNAH ,GF $ 3 6\BED!

&UEWDNIVOHRNHFRP P HIEDMRQAREX  DUH\KEMAWR FKOQIH DG HIFK UDMY \KRX@ EHHYDODMGLQE-5HIEH® R D) RMHUDNY ,Q
DEAWRY Z HXQEHYINHCR REDI DARQVR XSADM GVFRKUA/FRIFHOQ) RAUFHEWDIY Z KHM-UDVDUAKOR G 1 RP DIRQ | XMMHHYHONRU
RAHZ DH

0 DQDIHP HAWS \WHAP HOAR / LTXIAW

2 XUILQOGADOFRQAMR DG ANXAW WP DQWARY 2 XURIG EDDIGRHKHHADGG FUHEWDIY VHIEGIXVAR KDYHUOR. DFFHWAR FUHAVIOGWHFDSMICP DN © - HDWHWRXU
QXGW LOWIP VR RXUCELOIN R JHHDMOEHTNXOMFDK R XQGRXURSHDY  LOYHMCY DOG! LQDGACQY CRMYMEY : - HEHIHYHRXUCFRHWAR FDSMICP DINHN RXUH MY FDK
DOGP DNHBEGIVHRXUMAY RSHIDMY FDK | 67 DG UYRQ) FUHAWDAMMYSURYLGHXVZ LW \KHI LDGADO Bf LEQW GHHEHGWR P DNHSD P HQVUTXUBGE. WHS JUHP HOAQ
SUCHAS®! \BLIJHMGFCBMICH SHIGWMUY GYIGHIGSD P HOV GHEWHYLFHREQI DNRYY SURVMARG SHOMRQREQIDARYY FRP P RQMRAN UEXUADHY DG XQG CFTXAMMWRQAMURKIK

DOGEH RQG : HFRQMMHWR JHHDM\LI QLLFDQADK | IRP RSHIDIRQYDQG P DQEIQLFFHWM R RUBYRGQ) FUBWIAMNY DG FRP P HADOSIBHUSIRIUP VD/QRMG
CERMH

. HDQWASDMP INQJ HAROR \WHSD P HQVUTXUHGE \WH$ JUHP HQAQ3UCHSBIGAUQ) \KURXIK WHXVHR RXUH LMY @rX AW DG CFARRWAR G-BWP DINHV
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$33/,&%$7,212) &5,7,&%/ $&&2817,1* (67,0 $7(6

$ \WPPIOY R RXUMIQIFDQNFFRXQNY SRIAHVIVIGFOGGIQ127( 6800 $5<2) 6,%1,),&517$&&2817,1* 32/,&,(6 R RUKRQRIDWG) IQDGADO
BBMP HQVZ KLEK GVAXWHYDFFRXQIY SRIAHARDAZ HVHDRRG URP CFA-BBED DM IDAYH/

2 XU&RQRICDOWG) LQDGADOB\BMP HONDUHSUHSDUHGLQ DFFR EGAHZ WKL JHGHIDED CFA-BIMG CFFRXQICY SUCASBVIQWHS 6 Z KIEK R\MDUTXLUAVP DIHP HYWR P DNH
MGIP HON HAP Db/ DQG DAKP SWRQYUHI LAY XGRHMEQNAKDATH HAMKH U-BRYNMG TP RXQNV SUAHQME DG AVFBHSE LOWH | LDGRDOWBMP HON 0 DRI HP HQABYLEZ VWHH
HIP DA/ DG DWKP SWRQYEDHGRQKIMRUFDCH SHIHEFH AKDQIHYLOBXMCHN FRIEMRQY DG RAHUUHBYDQVIRRYKH . EHIHYHVR EHU-DRIEGIXQEHMHALRYP WY ,Q
00 JLYHQU-SRWY SHIRG RXUCRXDOBAKXAOVP D GLIHJIURP WHHANP Db/ DQG DAXP SWRQYXVHGLQSUHSILIQ) RXUGRQRIEDMS) LCOGADCB\BAP HW

&UMFDCTFFRXQICY HANP DAV DUHGH LGHG DVI RTBZ V \KHHWMP DMUTXLAYP DRI HP HAR P DNHDXKP SWRQ/CERXWP DIV WDAZ HIHKLIK® XQFHVBQDARHWP HWWHHXWP DM
Z DVP DEH Gl VAP DMVUDRIED FRXTSKDYHEHHQXVHG RULL FKDQIHVLQWWHHANP DAMDUHU-DRIED ONHD R RFFXUIURP SHIRGWR SHURG DQG\WWHRKOQIHZ RXGKDYHD
P DAUDOP SEAARQRXUI LADGADCFRAMRQRUUAKOVR . RSHIDARYY 2 XUVHIRUP DI HP HKDY GVAXWHGWH GHYHESP HIIQG\VHBRMRQR RXUCFFRXQIY) SRIFIHY UHDAG
CFFRXQIG) HAP DAV DOGWHAVFERKUANHVRIN EHBZ. Z LW WKHS XAV RP P IWHR \WHIGRDLE : HEHIHYHRXURUMFDCCRFRXQI) HP DAVLGFOGHHKP DY CCEMMYIRJ
Z DUDQV SIRIUP V | DUYDOHR LQIQILEGIDAHN DAAMQ) JRREZ L@IP SOUP HIV DFFRXQIY | RUGFRP H\E HY/DQG SHMRQEHH W

: DUDQW 3WRILLP V

© HHWP DMDQG UHFRUG DACELAW | RUEDHZ DUDQN SURIUIP VDAKHWP HRXUSURGENDUHVRTS 2 XUHIMP Db/ DUHEDHE RQKIMRUFDCH SHIHIFHDOG UH GRAP DI HP HOVERAV
HIXP DAVR FRUWAR EHLGRXUHG RYHHZ DUWION SHIRG $ GV HOVP D EHUATXUU-GVR\WWHQCELQW Z KHQ CRXDCRUSURVMARG FRUVAL HJ 9 DUDMRQVIQFRP SRHOWDIOUH
(DK WSOUFRWDQG\WHSROQAR | DIOUHZ MLQWHSUIRGAND HR FBIDBHNA. GUYHYWDAP STRARKUSHIRAEF UH DAHAP HWR \WHZ DUDQW QCELAW ) XUMUHHYHONDOG

FLURXP \WBIGFHY/ UHIDMG VR WA | CRRLY FRX@S P DMUDTD FKOQI HRXUHMP DA DQG UHTXLUH DGR HOMR RAUICELON 1 HZ. SIRGANDXGKHY/BINXUHD I WDMIXHR MGIP HOAQ
GYHBIIQ) HAP DAV XQICKIMRUFDCH SHIHFHEHARP H/DYDME®! :  HIHHIDD HANW DiMZ DUDQIY CARUOY| RUGHE. SIRGAWXUQ) DP HARGRRI\ \WDAFOGHKHSBAHAQ)
SUIRGAEWZ DUDQW KIMRLY DG DP XASIFDAYHI CRRUGHLYHG R SURUSUIRGENIXGK H SHIHFHOQE Q. SUIRGANDAHAP HOVXQIDAX | LFHAH. SIRGANDIDLY DDOEG!
| RUZ DUDQNV HAP DR © HWHOXVHDEGGGR CRAMIOQH. SURSEW] SHIHFHDOG SUHHAQ) SURSEMMRLIFDCH SHIHGFHI RAVAYHIOWEHNXHANXOWY DOGQH. SURSEW
\SHALLE H SHIHPHWH DM 3URGRWSHALLE H SHIHZFHLVWSLFDED DYDOEG LYHRUM] TXOWHY DNMUSURGPNDXGRK Z MW DFGDUH SHIHFHWHIG HYL.GHNAI KWTXCLRLY
D\MUOXGK $ VDUAKOR \RHXFHIIQN VKURXQAQ) WHQDMHOGG! BTXHR R SURGANHFDTSIRIUP V \KHACELOIY | RAVKRK SIRIUP VIV HFRGHEZ KHOP DDIHP HQW
FRP P WAR DUHFDRIRNRQRUZ KH)DUHFDOEHRP HVSURTEGIDQGHMP CEBI 127( 352" 8&7: $55$17</,$%/,7< \RRUGRQRICDMS) (DGADCB\BN HQW
FRQEQ/DVXP P O R WH DRI LORXUZ DUDQWY QCELOW CRFRXQIVRU DG LFXQQ) DMK HWVRSUHH LMY Z DUDQIA/

) DU9DOHR , QEQILEGIS WHV

: HP DNHVRDMILE CFIXAMMRQAKDAP D KDYHDP DMIDOLP SCRARQ RXUFRQRICDAMG UAXOVR RSHIMRQYRUILQDGADCERMNRY : - HDIRDMWHSXUKDHSUFHR CFTXULHG
EXMGHAAR\YH DN DFTXULHG DOG ACELOMY DRXP HGLQWHWIQOANRQ DAKHURKNP DMG | QUYDOHY 7 KHGHMP LCONRQR \WHI DLUYDOHR LQEQILEBIDAAN Z KLFK WSUAHW
DV QU LFOQMRWRQR \WWHSXUADHSUWFHLOP D) R RAUDFIXMNRQYFIREHFRP SBf DG UHNXLAAKHXHR MLIQULEDOANGIP HUZ MW BIDGWR L \WHI DUYDOHDQG L \KH
SHIRGDQG\KHP HKRGE Z KIFK WHLQUUIQI LEGI DAVHAZ L@EHIP RWHG : HXVHLQ RIP DARQDYDMEGIVR XVAR P DNHI DUYDOHGHMP LR/ DOG HY DI HLQE-SHIGHWDDDMRY
\SHADDMV Z KHQQHRHADY R DALMAQWH I DLUYDOHGHMP LODNROR \LIQULFDQATFTXUHGLQBQILEGY :  HHXP DMWHI DUYDDHR CFTXMUNRQ UHDMMG LQBQI LEBIDAHV
SUGASDI EDHERQSIRWANRY/R FDK | GZ VAKDAZ LADIMHI URP LGHQWIDEBILQEIEBIDAAVR CFTXUHG EXMQHIAY Z KK LGFOGH/HAP DM/R GVFRXQNIDMY UYHH
JURZ\NDM (%7' $ UR DOV DM/ PSP HUDMIMRQUDM/ PXNEP HIUHIHZ DOUDM/DOGWWAKQREI REVRBVAHUDM/ 7 KHSURVIARG FDK | GZ VDUHAVFRXQMEVR GHMP LGHWH
SUAHWODHR \WHDMNVDAKHEM/R CFTXMURY $ GRRXIK Z HEHIHYHWHSURVMAIRDY DAKP SNRQY DG HAP D/P DEHZ HHUHDRTEBI DG CESURSUDM \KHHHAWP DM/
WDV QU LFDQAMGIP HOAR. P DRI HP HQADUHLCKHUHQM XQRH MO DG VKEMPAAR UH LGHP HQV - XU \KHP HDAXUHP HBHIRG Z KIFK P D EHXS\RRGH\ HOUIURP \KH
DFDAVMRQEM Z HP D UHFRUE DAY HOMR \WH DAV CFTXWUHG DG ACEL WA DXXP H Z M WHFRIASREQ) RIVHARIRREZ LO@$ Q DOV HOM\KEVHDXHAR\WH

P HDXUHP HQ/BHURG DUH R G-G\R RAUFRQRICDM WP HQVR IFRPH 6HH127(  $&48,6,7,216 \RRUSRQRIEDMS) |DGADCA\IN HIVI RUDGAMRIOD
IQRP DR CERWWRXUUHFHWEMQHN FRP ELCDIRYY

* RRZ L@ P SOLP HQW

: HOHUXUWHGWR P DNHAHMBOQ\KEMARYH DG FRP SB] MGIP HQVIQDIHAGQY) Z KHKHUDIRREZ L@IP SOLP HOWHYHQWDY RAFXUHG LGFOAQ) DRKP SWRQYDOGHANP DM/XVHG
VR GHMP LGHWHI DUYDDHR RAUUSRIM XQW - H\MAVRUI RRGZ L@IP SOLP HOADAH BRI XQUBYHODQG RUU-SRWG) XQWDHWHRSHDMY \HIP HOVRUKH
FRP SRHOVR RSHIDIGY \FIP HOM\KDNFRQAMM EXMCHAAY | RUZ KLFK GVAMI LGDGADOQ RP DERQLY DYDOEG DG BIXO® U HGE P DIHP HW
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: HKDYHWHRSWRQR | LWXADXAR/ TXODMARYH | CRRYAR GAMIP LCHZ KHKHJWY P RIHANHD \WOQ QRAKD/AHI QUYDOHR DUWHBSRINGI XQWAYGWWOQLWAIW Q) YDOXHDYDEDLY
| RUGHMP LQQ) Z KHKHIWYGHHADY VR SHIRP DR DQQXBONXDQNRARNYHIRREZ LAIP SDUP HYWWWV: - HKDYHHBRMS\KLY RSWRQ RQFHIMQ USRIV XQW 7 KHIRWZ QI HYHQW
DG AURXP MR DHFRUAHHEZ KHQHYDDOWY Z KHKHJIWAP RIHANHD \WDQ QRAKDWHI UYDOHR DUWHSRINGQ XQUWWYGW DLW QI TP RXQNV

$ 0 CRRFRERP IF FREGURY/ WK DVDGHMIR DIRQLQIHHICHRERP LF FRIGURY/ | OFMDIRQYLQ! RUAIQH FKDQIHUDAYDQG RURKHUGHYHBSP HOVIQHTXW DG
FUWP DNV

$ QMY DOGP DINHNRQUIGHDIRYY VKAK D/DGHMIR DIRQIQWHHYURGP HONQZ KLFK DQHMY RSHIDM/ P DMIDDBRWLQP DUNHANKDUH DG W QULFDQWEFIGHVIQ
SIRGABUAQ

$  &RWWIRRY \XK D/DQIGFUDHIQUY. P DMIDY QERURRKHIFRIV

$ 2 YH.DIILCDGRDCSHIRIP DEFH \WKAK DVQHI DYHRUGHRIQQ) FDK | B2 VRUD GHRIGHIQ CRXDCRUI RHFDAMG UAHQH

T 2 WHUHBYOQAQIN \SHAILE HHQN \XFK DvP DMIDCFKDQIHVIQP DEIHP HARUNA. SHYRQGHIDG

£ ( YHQVOIHAMY DUSRMGQ) XQUAKFK DVDFKDQIHIQWHFRP SRUMRQRUFDLY [Q) [P RXQAR IWGHADXHVIGFOQQ) DFTXMWRQY/ DG AVERIMRYY

7KHH CP SBVQRAGCERYHDHQRAIDLGFOMYH DQGZ HFRMGHURKHUUHBYDQAHYHON DQG FLUPXP WEFHAKDATH HAMKH I LUYDDHR  DUSR XQWOGHMP 1QQ) Z KHAHAR
SHIRP \WHTXOQMBAYHI RREZ LA SOLP HOARY

2 XUIRRGZ LOUHFRYHIELQN DAFAP HAYEDHE RORXUDGROOMDM LE SDQQQ) SRRV 7 KLY SURFHWIGFOGH/IRH WRLYHUMEZ R H SHRBMRQ/I RANHEQ WP JURZ WR
RXUBMQHARY DG RFFDAMG | XMMFDK | BZ V , QREHNR GMP LGHWH YOODMRQR RXUUERWY XQW Z HXVHHKHAWHP DNHAZBSUIRTFK RAWHLGFRP HOSSURDFK XMQJ) D
AVFRXQMGFDK | BZ P RG-D2 XULGFRP HIBSURTFK P KRG XVH/DAVFRXQMGFDK | BZ P RAHIQZ KIFK FDK | BZ VOQIASDAMG RYHMAYH.DOSHIRGY SOV DMIP LGDOYDOHDARH
HIGR \KDAMP HKRU] RQ DHAVARXQRG\R WHUSUAHOAYDOHXMCQ) DQCBSURSUDMUDMR UMD 2 XUHKP DA DUHEDHG XSRORXUKIMRLIEDCH SHIHIFH RAUPXUMMNGRZ GGIH
1URP RXUFRP P HIA DOHIMRQKLSV DG DYDLOEGIH \MEDOQ RIP DNRQCERXAWXMUHWHIG/

7KHAVFRXQMGFDK | BZ P RN XVAR P DNHSURWRMRQVR . UHYHXH JURWP DULQ RSHDIMY H SHOAY Z RINGY FOSMIOLQYHWY HOADQG | L HS DRHADGAMRYY | RAKH
BRI XQWRYHIDP XM HIUSHIRG $ GAWRDM P DI HP HWP XWWAAP DMDZ HIKWG DHIIHFRIWR FESABDZ KIFK UH GRVDP DUNANDM | RUHDFK USRI XQWRU
XVHDVDQVFRXQNDM 7 KHAVFRXQMEFDK | GZ VOHFRP SOHG\R \WHFDL 1) YDOHR \WHUERMY XQWIQG Ll GIWAKDQWHFDWY LY YOOH WHAL HMIFHLY BFREHGD/D
JRRZ [@IP SOLP HYMRY , QDEAMRY Z HOORSHIRP VHQLMYWY DDOVHAR GHAMP LHKRZ. P XFK RXUI RUHFDAVFDQ! OFMDMEH RIHWHI DUYDOHR DUMSRWY XQUWZ RXGSEH
BZ HAKDQLWFDLY 1) TP RXQW) XMUMHFKDQIHVIQWHMGIP HOV DAXP SINRQY/DQG HAP DMARDAHXVHGLORXUIRRE LOIP SOUP HWWA LOFOGQ) GMRXQADANRUI XM
RSHDMY UAXOVDQGE UHDMFDK | BZ. SURVMRNRDY FRXTS UAKONOMI QI LFDQ® Gl WP DM/R \WHI DUYDOHYLOWHI XM $ QLGFUDHLQQVFRXQADM/ DUBAIROLO
SIRVIRMG DK | BZ VRUDFRP ELCDIRQR \WH\E R FRX@S BOGWR DUHBAENRQLOWHHANP DAGI QUYDDHY Z KUK P D UAXOVQLP SOLP HONKOLIHAKDWFRXTGS P DAMUDD O HANRXU
I LCOQALCOWBAP HQVIQDQ JLYHQ\ HIU: HSHIRP \WHIRREZ LQILP SOUP HDAFAWP HWDVR WHHIGR RXUI VADOMLE TXOW

© KIBIGRHR RAUUSRI) XQWUHFRGHGDIRRE L@IP SOUP HOAQ Z HKD/H\E R BRI XQWZ W P DAUIDD) RREZ [@EDDIGRHYZ KHHWHHAP DMG | UYDOHGR/GRA
\LJQULFQ® H AHHGWHFDW LQ) YDOH ERKR Z KIFK DHLQRXUSRP SRGHIMVHIP HOA2 XUDARP DAGWEQP WRQY USRI XQWRRQIMIY \RBID R RAUNRQAHIMBZ L\

( DRQ KDVDQHAWP DMG| QUYDOHWDA AHG/IWFDW L) (PRQAR  BARQR C5SR IPDAMD  SHAHQAZREDIRRE LAOIQWMYBERWY XQWY P LARQDV
CHPEU : HYDOHGWLY USRI XQUWMQJ) DOLGFRP HEBSURIFK EDHG RQIWH SHRMS I XMHADK | BZ V 7 KHFUIMFDCDWAP SWROAKDNCRRLHG LQR WH YOODARQ
DUHWHSURVMAIRQ/R BYHDHDQGIWRWP DUILQR WHBXMQHNDYZ HIDAHAVFRXQADMXVHGVR SUAHAYDOHWHHI XMHFDK IGZV$  EDIYSRQARIDHIQWH
AVFRXQNDMZ RXGUAKXONMOD  SHIFHMGHRICHIQWHI DUYDOHR WHUMSRUM) XQW2 XUL] GVDQGEINA/WERWG) XQWZ KIFK FROANVR WHGIDR BXMCHNVOFTXULHG RP

0 HIMUIO$ XIXWY  KDVDQHXWP DAGI DUYDDHWDAY FHO/IWFDW 1Q) PRXQAR  BARQE DSSIR IPDMY  SHIFHQWV7 RO RREZ LAIQWKV UHBRIND) XQWW/

P LARQDWY HAHP BHU © HYDOHGWLY USRI XQUWMQ) DQLGFRP HEBSURIFK EDHG RO XMBMADK | BZ V 7 KHFUMFDCDWAP SWROAKDNVCARUHGLQR WH YOODMRQ DU
WHSIRVRIRQ/R UYHOXHDOGIURWP DLILQR \WHEXMGQHW DY'Z HODAKHAVFRXQNDMXVHG\R SUAHOAWDOHWHHI XMHADK IGZV $  EDLVSROAFUDHIQWHAVRXQI
(DMZ RAG XD SHIHAGHFICHIQWHI QUYDOHR \WHUBRIN) XQW
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$ FFRXQMY) |RJU, QFRP H7O HY

;. HGHAMP LGHRXULGFRP W H SHOHXMQ) \WHDXMNIGG CCELON P HKRG 8 QGHALYP HKRG GHHWHG\E DAFVOQGACEOMY DHUFRIQ] HG| ROHIXWMUBE HIHFAWR

WP SRUDY QI HHIFVERE HHQWH | LCDQRLCOWBIMP HWVDLY LQJ P RXQVR H M) DAFNDQG CCEL M DOG\KHUUASHRIYHE EDULY ) XMBE EHHIWR GHARSHDIY) BW

DOGRMHAWDL | RZ DB/ DHOOR UFRIQ] H3DVGH HIWG\E DAHN : HHYDODMWHUFRYHIELQW R RAUGH HIWG\Y DAHVHIK TXOWWUB. DAHAQ) \WHANHIKRRGR | XM

SUR \BELOW DG DYDOEGIY STQQQ) ADM LH/KDFRXES EHLP SBP HIMGWR U0 HRXUGHAGH HIMG\E] DAV $ W HAHP EHU Z HUFRGGDHNEHHWGW DAMHR
PLARY 7KHQHGH HWG\E DAHVMIFOGG P LERQIRAWHYDOHR GHARSHDM GAWDQGFUHAWDW [RZ DG/ $ YOODMRQDWZ DFHR P LAIRQZ D/BFR G5

R UBEHWHE] DAHVAR \WHGHADOHP DD HP HOAEHIHYHGZ DvP RIHAONHD \WDQCRAR EHUDD HG , QWHHYHNRXURSHIDAYY SHIRUP DFHGAMIR DM [ XMUHDIAAP HOV

FRX@ FRIFOGHWDAD @ HUYDOOMRQ DIRZ DGFHZ LOEHGH-EHE\R | XOHUBHBFEHWHGH HIWHG\E DAHV

, QUEAWRY Z HRSHIDMZ WLQP XEISGBIVY LQ) MUMVGRIRQY DG DUHVKEMANR\Y DXAWLQWHHMUMVGRNRY/ 7 KHHDXGWFDQLQYRYHFRP SBf IMKHY Z KIFK P D UHNXLHDD
H WOEHGSHIRGR WP HVR UAROH :  HOFFUHI ROWHHXIP DAGOGAWRION DOGIQMMMAKDP D UAXOVURP I DAKRIMA/AVSXMY XGRHMWIOW] SRUMRY : HEHIHYHZ H
P DGHDEHMXOM SURYIMRQV| RUGFRP H\E] HYI RUDD, HIW/AWDATUH\XEMAWR DXAWEDHGE XSRQOWHOMMNG RP DIRQDYDMED! $ P RIHFRP SBIMGHAUSWROR RULGRRP H\[ H/

DOGWWHI XUWUHEHCH IWR - RUGHARSHIDY) (AW DQGFUHEWDW | RZ DB/IVAVRRGIQL 2 7( ,1&20 ( 7$; (6 \RRXUKRQRIEDAMS) LOOCADCB\BAP HON
3HMRQUHHIW
: HVSRQRUIDQ®P BHUR SHOMRSTVJGEDD Z W \WHP DVUMY R DAHNVIQWHS 6 DOGWHS . ,QWHS 6 DQGWHS . Z HKDYHP DNRUGH LQHG EHCH IVSTIQ/\KDADUA

\FEDDMD 1XQGG : HOFFRXQIWVRURXUSHMRQSURIUZP VIQCRFRUEIGFHZ LW HP SE HY DFFRXQIG) | RUGH LQHG EHH IVSHMRQSDOY Z KIFK UHNXULAAKDAIP RQVUFRIQ] H3LO
| LCOGALCOWBAP HQVEHGHMP LOHGXMQ) DQIRXDUDCEDAY $ VDUAKOVRUSHMREHH IWBLRIUP VOHEDHSRQDQP EHUR WBMMANFDCDQG MGI P HABCDXXP SWRQAKDY
DIVHP SVMR CONASDM | XMUHHYHOWV DG DIHXVHGLQFDBXDMY) \KHH SHOHDGADE MY HIDMG\R RAUSTIQVHIK\ HIUDN HHPBHU 7 KHVH DA SWRQVLGFOGHQVFRXQNDM/
XVHGR YOOHICELOMY DAXP HGWDAVR BXMORQSTRDAHN | XMMHFRP SHODMQLGFB DAY [QMIRD HP SE HHMCRYHIUDM/ CRXDUDCDXXP SURQYUHIY R BN HOV
DIH P RABDW WD DQG SOMASQZ WGLLY. O 7 KHIPMDUDCDAKP SIRQVZ HXVHP D G HMIQULFDQ® |URP CRMIOUAKOVGHWR FKDQILQ) HRQRP LF FROGMRYY SOMASION
QH\SIRDYGZ WAL DODM/ 7 KHHGLHHFH/P D BAXOMQDP DMIDOP SCRARWHIP RQIR GBHIRAF SHMRQFRWAR EHUFRIG-GLORXUS RORIEDAG) LDGADO

AT HONLOWKHI XU

7KHH SHAMGERY) WP UMORQSOQDAHVLY XVHELOFIBXDMIY WHQHASHIRAF SHMRQFRW  HFRQUGHIHGVHYHIDO RRYIQGYHBSLQ) RXUH SHAAMGUDMR BIMQRQSTD
DAV 7KHEQ WP IDMR UAMODFRMGHY KMRUFDOWAM 0/ DOGH SHANG UMDY RO PXUHATGE SURVIRAG DAHNDERFDARDY 3URVRMG WM/ DUHEDHG SUP DU RQEURTG
SXETFO WIGHESDWLYHI L HELGFRP HOQGHDAW LQAFHYDQG| RE DUE GRAQ) HMP DAMVR \WHYDOHDGIGE, CRMHIQMHIT HWP DIHP HWS W HAHP BHU EDIG
XSRQRXUNELI HADXANCBRFDIRYY WY DQIASDMGWDARXUS 6 LAWY HBRIR Z L@ HHDAMOQDYH DI HOQQOOAMORHMH  \ HIUSIRWANRQ SHIRGHDCORRUQH FHY
R SHAOMJOAQ \WHDEAWRICERMYHUAMO/H SHRAMS | URP CRAYHLQYHXR HWP DOIHP HOW

7KHRH\ HUMMQIRURXUS 6 SOQVZD/D  SHRHQNOQIRJ  2XUS 6 SORDAHNVDHINHGOUDON HSWMOQ/R  SHIRHQARYHAKHSURMO\ HILY DOG UK
LQSSK LP DM P LOIRQR CRXDUDOBRAHY/LQLFRXP XM RMHUFRP SUKHMYHBRW $2 &/ LOQWHVIP HSHIRG %DHE ROWHKIMRLIFDOWAM 0/ D0G | RZ DG GRN.GQ)
WMOH SHRABIRQY RUFDSMICP DNV Dy SOQDAHVARQMXHR EHGH UMHE FROIMMAZ WK RULQYHWR HMBRIR  Z HEHIHYHRXULQMHUY HOAB UMD DAXP SIROR
SHADAD  IRUS 6 SHMRQDWHNLYUDRIE®I DG DMICTED!

7KHP HRRERBI\ XVHGR GHMP [GHWHIDMR WMORSHMRQSTRDIHVIQWHS . Z DVEDHGRQHXEEDKLQ) DQHNAW UM SUP 1XP RYHUPXUHNRY WP ERQG\ LHBY/
DOVMAG EDHG RQVELI HADXANDEBFDIRYY $ W HAHP BHU EDHGXSRQRXUELI HADXFNDERFDIRYY W/ DQIASDMG\WDARXUS . LOYHWY HMSRIA Z LA HHDMDD
DHDIHDQQCOHMORHMH  \ HIUSIRMANRQSHIRGHDXOORRUQH FHWR  SHIHOA7 KHRGH\ HOUHM®DIRURXUS . SOQVZD/D  SHIHUMRWIRU @ H
JHHDAGDHIIHOGDOD HSWIMO/R  SHIFHQARYHAWD\ HDY UAXANY) LOCSSUR LP DAD P LORQR CRXDUDORAMYIOS 2 &/ 2 XUMDA) Z LW UASHRARRXU
LOYHAR HONVLQ SHMRQ ST DAV IR EHIQMIMG Z W DERQ WP RAGRN %DHE ROWHKIMRUFDOAM VD05 RZ 06 GRN.G) BIMOH SHABIMRYY Z HEHIHYHWWDAIQ
QAT HOMHMODAXP SIRQR SHAOAD  IRUS . SHMRQDAHNVLY DR IEGI DG DMEQED
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2 X\UJ HADBADANRQIRU DG SHMRQ SO DAHRNBFDNRY/ DN HHP BHU DG DHDVIR®Z V
8 6 300Q 8. 3@Q
SHAQEIHR 3@Q$ WHVDW SHAQEHR 3@Q$ WHVDW
70UHS CRDIRQ “HHPEHU 70UH/S CRDIRQ “HRHP EHU
, QIR HQAGHAUSWRY
/ \CHON P DAKQ)
5 WNVHNG)
7RED
3HMRQSOQDMANOIFDIRYIR)  H FOGHO HIMRU7KHO HIMUS 6 SOIQDMNITRFDIRQ/DN HAHP BHJ ZHH  SHAHQAMVHNG) 7KH
0 HIWUS . SOQDAHADIBFDNRQ/DN HAH-P BHU ZHH SHAQMIEONPDAKQ DG SHADMMHNG 6HH127(  $&48,6,7,216

\R\KH& RQRICDWG) LCDQADOS\IARP HQVI RUDGAMRDAQ RP DIRQ

7 KHQL HHEAHYEHE HOWH CRMOOHM QRSO DAHNVDGH SHAMGERY WP UHMUDRQ SO DAHV DM UFRIQ] HELOWWHDAAYDOH
XVHG\R FOBXOWMQHBHIRAE FRWRYHUILYH\ HILY 7 KH\BEBIEHBZ \HVIRW RXUH SHRMGIDMR WMOQIRU  DOGWHH SHAMS
WRDDAKP SNRQ/XVHE\R GYHBS RUSHMRQFRIWRIWHSHIRG

/ RY WP ([ SHAMG5 HXMURS \WKP SWRY/

8 6 SO/
8. SO

SHMRQOAFRXQIY R | HY YDURX CFAHB\EE®! CEMCDAYH/AR CFFRXQWVRUWHGL I HHIFVAKDAYHOXDED DUNHEHE HHOWKHFANP DA XVHGLOWWH CFWCLIDOYDOONRQY DG WHCRXOC
UKV , W IFRF-BBEGN\R GHI RULP P HADMD UWHFRIQ] HWHHGL I HHIFHY 8 QGHHGHD H3 UHFRIQUIRQ DIMIDAYH FKOQIHYLQSHMROREQIDIRYY LFOGQ) WRHUAXEY
1URP STQCP HYP HQN DOGFKOQH/IQWHYOOHR  DAHMVHNDIGHR P HAAKRVHREDI DIRYYDHQRABFRI Q] HELQGBHIRAF SHOIRQFRWMDAKH. RFFXUBXVDHUFRIQ] HG
LQWID 1Q$ 2 &/ DOG\KEVHIXHQ® [P RMY H5DVARP SRHWR QHBHIRAE SHMRQFRWAK P DIFDID DQGJ IGO0 RYHUIXMHSHIRGY , QOEAWRQWR WL CBSURFK ZHP D
DOR DFRSWP P HEDMUFRIQUWROR CRMOUDCIDQVRUIGRMAY , P P HADM UHFRI QURQLQURGFAHY YRIDMDW 1O LAGADOUAKV :  HKDHAKRHDWR GHD UHFRIQURQDQGEP R H
CRMOUDOG!  HHIAH/RYHUXMHSHIRGY |, | Z HDERSWG\KHLP P HADMUHFRIQUWRQDSSURK ZHZRX@GUFREDRWR  HARY  HARQODWM 1URP PXP XDIYH
CRMDUDOCHARAAYIRURXUS 6 DQG8 . SHOIRQSDY/

7 KHA! HHIPHEHE HHQ\WWHH SHRAMS UMD DG WH CRXDOUHM DR SO DAHNLY CH HIMG N IR BFRIQMRQIQRXUAKOVR  RSHIMRQ/ DG XQEHUAHMIQRLFXP MBGRHY \IKFK D/
ZKHOWHAIHHHH FHDY SHIHOAR WHIUWDMIR \WHP DNHAYDOHR . SOQDAHVRMHSURWRMS EHH IWREQI DIRQ \WHGEL I HHIHLYDP RUY HGRYHUI XWMUH\ HDWR
VHYLFH 7 KWVLYDBRWKHR FKDQI H/AR CRMOUDCDWRKP SWRQY 8 QGHMHGHD H3 UHFRIQURQ DSMCDAYH \WHDRMOUDO) DO/ DG RWHYDHUFRIQ] HSDOGUFRG-GLO$ 28/ $V
RXUGKH/HDAGWR\KHS 6 D58 . SHMROSOOVH AHG  SHIFHR \WHUUASHRAYHSOIQDWHN \WHH ARV TP RMY HSRYHAKHDYHIIHUP DQQ) HYFHOYH/R
SOMASDIY HP SR H 1 FATRMOUDOBRAAY GHRUHDHE RANKDHRTHY HIXW B P LARQDWAY 1Q 7 KHERWLYSUP DUO GHRXQ DYRIIEGI DRHABUADY
SOMPED RIVAAR KLIKHUGVFRXQAIDMY

7KHVEEGIEHBZ \HVI RN \WHQHABHIRAF SHMRQFRWRH\ HOWHG-G' HAPEHU  DOGRXUH SHRMGFRWYRU

, QP ARV
1 EHIRGE SHMRQFRW

D HHSFW  QUBHIRGF SHMRQFRIWR LR DHFRP SIBGWR SUP DU GHWRXQ DRIEGIDAHNHMO/IQWHS . GZ HUGVFRXQNDAVIQWHS 6 DJG8 . DG
(FUDHEKHDEFRQVURP UWHFHATFTXMANRYY SOMDD RIVAMA. DKUIKHUH SHAAMGUDMR UMODRQDAHVIOWHS 6 7 KHG-FUDHIQQHSHIRAF SHMROFRIAD
FRPSOUG\WR  ZDVSUP DU GHRWHIX@, HIUBHH IWR \WHO HIMUSHMRQ SO0/ DEEHG GAUQ) \WHIFTXMMRQ QG DKL KHUHIP DAMG UMM ORODAHNVIQWHS 6 DG
8. TKHGFRUDHIQQVSHIRAF SHMROFRIQ  FRPSOUG\WR  ZDVGHWRKUIKHUGVFRXQNDAVIQWHS 6 D58 . DJG| DYRIEGICAMUDCH SHIHFHIQWHS 6
SDMTD RIVANE DEZ HH SHAMSDMR BIMQIQWHS .

7 KHZ HIKWG DYH DI HAVARXQADMY XVHE R GYHBRS RAUCHABHIRA F SHMRQFRWDUHVANVRIN LOKHWBE®I EHBRZ
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" VARXQUB DY

8 6 SOQ/
8. SO

7 KHAVRXQNDMHIEGVXMRWHMH SHAMG I XXUHFDK SD P HONI RUEHH WD/ D SUAHQAYDOHRQWHP HDKUHP HINEDM 7 KHIXGHIGH/| ROVANEY \MLVUDM\KI I HIARHXVH
R DKLIK TXDIW FRERIDMERQGUDM : HXHGERQGLQRP DIRQSIRYIGGE 0 RRG V, QYHIRUGHYLRHY ,F DOGOIQENG  3RRUIVS DY 6HYLIFHY $ QERIBY XWGWR GHYHBS
RXUK\ SRAHIFICBRWRIR IQWHS 6 DQG8 . Z HHGHHP HEKLIK TXDIW QRO FOXDEGIERQG/ $ DRUEHML DV HAHP BHU B\ DABDWRHR WHERQGUDIY DIHAH/

2 XUP RGHFDIDG| RUSLRWAMG SD. P HOVXQIOGHIUH WRIRQIRAKHS 6 DOGWHS . ) RUERIK FRXQMHY RXUP RGP DRKH/WH SUAHQWDDHR WHSTIQV SURMARMGEHH LW
SD P HMR\KHP DINHAYDOHR \WHWHRIANFDOHWBP HOAERQGSRWRIR $ MQIGIHNXLYDBEVFRX QDMLY GHMP LGHG\R DI QWHSUAHAYDOHR \WHUTXUWHGFDK | 67
Z M\RHYDOHR \WHERQGSRMRIR 7 KHUAXANY GVFRXQADMLY UH GRAYHR ERKWHPXUMOAQMIAIDMHYLURGP HADQGWH STIQV GVIMPWICEL QU FKOUIRMIMARY

7KHBEBIEHBZ \FIVI RWWHHMP DAGLP SIRARQRU  QHBHIRGF SHMRQFRWHIMYH\R DRKDQ HLQWHAVFRXQAIDMOQG DO HIQWHH SHAMGWDMR WMQRD
SOODAHN
, P SDANRQ 3HMRQ&RW
,QP .ARYV ,QAUDH ' HHUHDH
" DARXQNDMXHGR YOOHCELONY
SHAHQACRBDH
SHA-QNGFUDH
([ SSPAGIDMR HMOQRQDAHN
SHA-QNMFUDH
SHAHQNGFUDH

7 KHOERYHVHMYNAYUH GRAKHLP STAVR AKOQILQ) RGHDWKP SIRQDADMP H $ KLIKHUGMARXQNIDM GHFUHDA/\WH STIQ REM DIRQY DG GHUHDHY RAUGHABHIRAF SHMRQ
FRING BZ HUGMRXQADMLGRDA/\WH STIQRED) DR DG LGRS DAY RUGH/BHIRAE SHMRQFRWY, WKRXTS EHCRMEWDNFRGRP LF | CRRLY DG FROGURQVR WO HRAW

P XGABBIDAXP SURQMP XABGHRXAO DOGWHHIHWR AOJH/IONA DAXP SIRVDHQRAGHHAOUD @HU127(  3(16,216$1' 27+(532675(7,5(0 (17
%(1(),76 RRXUSRORICDMS) LDGADISIAP HOVSIRVIGHDVKP P DY R RXUSHMRQEHH IWBDQCRARAW WHIXQG-GWBIM/R RXUSTIQ/DQG\WHIP RQVUHFRIQ] HGLQ
RXUSRQRICDAS) [(DGRDOS\BAP HOV

5(&(17/<$' 237(" $1' 5(&(17/<,668(' $&&2817,1* 3521281&(0 (176

6HH127( 6800$5<2) 6,*1,),&$17$882817,1* 32/,&(6 \RRAUGRQRIEDMS) LODJADCB\BM HONVI RUDGAURIOQ RP DIRD
7(0 $ 4 XOQABAYHDOGA XDDMAYH' LWFRKUAS ERAVD DUNHAG N

: HOWHH SRHG\R LQDCADOUMN UAXEY |URP YRIIMIW LQI RMIQH FKOQIHUDMY LOMIMADMY/DQGFRP P RAW SUFHY 7 KVUMI LY FBRVHD P RQVRUHG OGP DD HS\KURKIK WH
XWHR SK\ FD0 RZ DS FROMFW Z KIFK DHQRAFRQIGHHG GHUYDAHY QG LDGRLDOGHIYDAYHLOXKP HOMIGFOAQ) | RIQPXUNA |RZ DUGFRUERN FRP P RAW\Z 05
FROMFWDQGLQMANDM\Z D5VOQG G ) LCOGADOGH YDA/ DHXVHEH SBAG | RIKHZILQ) SXERHY/DOGXQEHIGR AL WBFH/DUHWH. XVHG| RAVGHRX@IYH

SXERH/ : KHOP DMIDDZ HOGWWAKHHXIP DAMGI QUYDOHR RXUGHIYDAYHFRQAEFRNVI RUFRXQMSDUMV RURUFBEWIMN 1 RHR RAUGHLYDRYHLQKNKP HOVDH\VEMAWR
FRODMDOAHTXUP HOV 6XEWBQIDED DOR RXUGHLYDAYHFRQAFWDUH\VCEMPWR P DAMIGHNE) DUDQIHP HQN Z KLFK SURVLGHXV/Z 1K \KHRSWRQ\R VHINB! FHYBQ FROMFWRQD
QEDIVZ KHOWH \HABIRQWH\DP HAD, Z WKHVEP HPXUHGR |, QDGAURY WHH DD HP HWSURYLGHI RUDGHAHABP HWR DITFRQALFWZ W DILYHQ FRXQAMSDN LOKH
HYHQAKDARH DUDQI HP HAVAMIP LODIMG GXHVR WHRFPXUHIFHR GH DXOWRUD\MP LCDNRQHYHOV

: HDORHRMILQR SK VA0 RZ DG FRQAIFVZ WY FHMEQ\XSSTHY AR SXUFKDHP QP XP YROP VR FRP P RAMH DAFRQAERXDD  WINMG SUFHY | RUYDURXV SHIRGY 7 KHH
DUBQIHP HQV DVIXWHUGHARUEHGEHBZ HEEBIXVWRI L, WHSUFH/R SRINRQVR RAUCRIP BOSXUAKDH/R WHHFRP P RAWY Z KIFK RKHZ [VHDUH \XERAR P DOHAYRDNDY

7KHIRGRZ 1Q) GARUEH/RXUUIM H SRUXUY/DQG SIRVGH/ARHUAXKOWVR . DVHQLYW DEOMYSHIRP HEDN HA-P BHU 7 KHVHQAMYWY DD MY DAKP H/LQABQEGHRYY
SODBOKIWIQIRMIQPUHRA H FOQYHDM/DGARP PRAWSUFRHY 6HH127( ' (5,9$7,9(6 WRRXUSRQRIEWG) LODGADCE\BMP HVI RUDGAMR DO RP DARY
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) RHIQ&XUHR ( [ AKDQIHS5 D5 IWN

$ VDUAKOR RXUQMIDIRIDOBMCHW SUAHIH Z HOHH SRHGWR I RULIQPXUHER H FKOQIHUDMUMAY : HWBQERABMGHNLOQ! RULIQPXUHZAHY/ DG D/DUAKVRXU
LGFRP HH SHUHZFAHARP HYRIMMIMY UHIDAG\R P RYHP HOVLOI RMIQFXUHEA H FKDQIHWDM/ 7RKHS P DEIHRXUH SRAKUHR H AKOQIHUDM YR Z HXVHI RILIQPXUIHA

| RZ LG FROADAWRQD UHI XBUEDAR KHEIHI RUFDWMG LQMFRP SO0 DG WKLLE SDUY DB DG SXUAKDHY GHRP LADAGLO QRO | XQRAMRDORXUWHIALHY 2 XUIRILIQPXUHR FDK
|GZ KHGIHVIHHIM P DMHZ MMOQW R\ HIY 7 KHHIRMIQPXUWHR |RZ DG FRMAVDHGHLI QDM OQG XN\ DVIRMHIQPXUNR FDKIGZ KHEIHY ) RANH\ HOWHGHG
" HPBEU DG WHHZ HHQR AP WEFH DKV LOWHGVRQMXOFHR DIRHIQRXUHR DK I6Z KHIIH

7RP LQP 1] HWHLGFRP HYRDMIMY BAXEY [URP \RHUHP HDXUHP HOAR GHAP RGHIBLY DXHNVOGG S CEGV GHIRP LDMGLODRXUHIR. RKHARDQWWHI XQRIRICRXAUMR. Z HHOA
ORI RIHIQPXUMEA |RZ DG FROMAN Z KIFK DHARMGHHGHRGRP LE KHEIHY 7 KHREMAHLAR R N VAAKHIDQRIGRWI URP. UHP HDKUHP HAZ W WHJI DIQRUGRW | URP WH

| UP DNHAYDODAROR WHI RZ DG FRQMIPA7 KHVHGHYDRYHLOXKP HOVDUHQRABLI QDMG DVKHEIHY

© HOWHIXOMHUH SREG\RI RULIQPXUMIA. H FKDQIHUMNDVP 0 R RXUKEMG DUHY DUHVXEMPAR | OFYDIRQY DY WHI XGRURIDCRXUHIAHVR WHXQEHDLQ) MY DHGRV
RXUS 6 GRODUUSRY PR, QREGHARP LQP [] HP RHP HWIQFHMIQIOMIF HOV 1Q  Z HEFIDQHQMIKY LQRIRMIQH FKOQIHIRZ DB/GAMI DM DVQHV
LQYHAR HYKHGIHY 8 QHMHWP VR RXUIRULIQH FKOQIHIRZ DB/ Z HDIUHGZ WK \KLLG SDUAAR VHTYA MK SRXQB/IQH FKOHIRUS 6 GRIDURXUHR DAD\GHALLHGUDA
DAKHP DXUMY R \KHFRQAEFW? KHVHI R LB/ DUHXM HGVR KHGIHSRWRQVR  RAUGHAQYHIT HOVGHIRP LCDAMGLQWHYAMIK SRXQGDIDIQWAKHH | HAWR H FKDQIHUDA

| OCFXNDIRY/ROWHWIQMIROR | RULIQPXUHFR EDDGFH/ARWHS 6 GRIDU 7 KHFKDQIHLQ! CLUYDOHUHIDAG\R WH\SRAR | RZ DG UDMG! | HIHFHLY UHFRGHG D/RKHILGRRP H
H SHOH Z I DORKHURKDQ) HYLQI DUYDOHGH HUMG DG UWHBRWG DVFRP SRHOVR $2 &/ 7 KHXQUDT H3JDQRUGWLY FIWL LHBLQR LGFRP HIQWH\DP HSHIRGZ KHWH
IRULIQWEMADY MRTRMNEWIQND QXM

$W HHPBEU WHSRAQIOI CIQRIGRWIQWHI DUYDDHR RURAMBLEQ) |RMIQPXUHR FRERV DAXP LQ) DK\ SRKHIFD  SHFHQNORMDMRQLOWHPXUWHFLHY
R WK FRQMFW Z RXGEHDSSIR IPDMD P LAIRY 7 KHVFQMMINY DDOMYR \WHHIHAWR FKOQIHYLQI RMIQPXUHR. H FKDQIHUDM/DAXP HWHCRIRDOYDOH\R

WP DOFRMAIQVRUMHGH W P RONY 7 KHODOMYLIRMWHLP SSAWR 1RIHIQH FKOQIHP RYHP HIWRQRXUFRP SHIMYH SRR DQG SRIMMNICFKDQI HYLOVDBY BYHY $ Q
FKOQVHLQWHYOOHR \WHFRQATFW WHDORUK\ SRKHIVDOZ RXGEHVUIQULEDQ® RIVAAR. DOLQYHYHROQIHLQWHYDOHR WHXQEH®LQ) KHEIHGIWP V

, QMHNE DM5 N

: HOWHH SRHG\R P DUHAIMIURP | OFXDIRYYLQIQMMNDM/ ; HP DDIHRXUH SRKUHWR LOALMIDM OFMONROAURIK WHXVHR  LOMINDM\Z C5V 7 KHREMRAYHR
WH\Z C5VIMAR P RUHH | HRAYHD EDDGFHRXUERRZ LQ) FRAVDQGLQMMWDMUMN |, QMHXNVDM\Z D5V G DMED/FDK 1 GZ KHEIH/IQRYHWHUFHSR YDUDE®ICP RXQN
1URP DFRXQAMSOWY LQH FKOQIHIRUXVP DN 11 H5 UDMSD P HOVRYHARHAOHR WHDI BHP HQAZ WWRXW] FKOQIHR WHXQEHDLQ) QRIRICIP RXQN, QRINDM\Z CBV
G QMG DY LUYDOHKHEI HVIQYRYHWHUHFHSAR 11 HG UDMIP RXQNVI URP DFRXQMEDW LQH FKOQIHIRUXVP DNGQJ YDUDE®! UDMSD P HOVRYHAWHAOHR WHDI WP HOV
Z R ADQIHR \WHXQEHOLQ) QRIRIDCEP RXQA: HDBRP D KHEHWHDQIASDME MAXOGFHR! 11 HG UDMG-EWDQGWHH FRQAPVDUHGW MG DVFDK | B2 KHEIHY

$\WIQ WP H DFKDQI HLQLOMBMAIDM/FRXTS KDYHDQ DGYHYHLP SCAARQWHI DIUYDDHR RXUSRINRIRY $ WP Q) DK\ SRKHIFDCDGHYHP RYHP HOAQLQMHXMWDM/R RH
SHAHQIHSRQMEHARP EGHE YOOHR RAULQMIAVDMGHIYDAYH/SRWRIRVZ RAGEHUBHEGE P LARY DVFIBXOMDV/R ' HHP BHU + RZ HYHU MV GRVQRW
INHLOR FRUGHDRQDOR NHNQWHXQEH®LQ) KHEIHG LW VZ KHYXMQ) | IUYDOHKHEIHY :  KIGIWHHDBHRXUBHAVAKEP DM/R \WHLP SCRAR \KH\GHALLHGLOMBWNDM
VFHIUR CPYOOUAXOVARXGS QLI HUIURP \WRHSURVIRAMS 7 KHVHUAYLNY DD MY SURHMG DRKP HLQMBAIDM FKDQI HY DUHIQABREGHRXY Z AW SOUDTBOKU WIQWKH\ LHTS
PXUH

&RP P RAW 3UFH5 WN

: HOHH SRHG\R I ORXDIRQY/LOFRP P RAW SUFHYGXHR FRQMPNOCD) BHP HOVZ W FRP SRHOWXSSTHY , QREHAR SURKFWRXIHYH/ DI QIVXMUHSUIFH YRIWM DG
FROHNXHQE® | OFXMDIRY/LQIWRWP DILQY Z HSHIRGFDM HIMIQRARP P RAW\Z 05 DQGI RZ DUG FRQUIANVZ W GHALI (DM EDQNY DG REHUFRXQMSDMAAR [ \KHFRWR
FHVEQUY. P DAMUDCEXADHYZ W WHREVMRMHR P LGP 1] 1Q) FKOQIHVIQLOYHORY FRINGHR P DIN-/BUFH OFWDIRYY 7 KRHFRP P RAW\Z D5V OUHGWLI QDAG OGG TXOM
DVADKI®Z KHEIHY $W HHP BHU WD) HG DG XQUHDT) HG. I DOV DG G UHIDAGAR WHHKHE HY/Z HIHQRAP DAUDOR RXUI LCDGADOWEAP HQWV : HDOR HQMIQR
SK\ IFD0IRZ DG FROMEFW Z KUFK TXOM\ | RAKHCRUP DOBXUAKDH/AFRSHH F-BWWRQ DG CUHWHDMG DY SXURKDHARP P \R HQV
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: HDBR QP WRXUH SRKUHVRFRP P RAW SUFHUMI B! HMUQ) LOR SXUKDUQ) DUDQIHP HOM\RI L] WHSUFHR FHIBIQYROP H/R STIWP  SOEXP DOGLUAXP H SHAMG\R
EHXVHGLORUSIRGAW : HHMILQR SK IFDO RZ DG FROMPWZ W \KSSTHYR SO SDEDAXP DGLUAXP \R SXUAKDHRP HYROP /R WHFRP P RAMWH/DN
FRQMFXDID WBAG SUFHY| RUYDURXVSHIRGY JHHID GWAKDOE R\ HILY 7 KHHDUDQIHP HOVHIEGIXARI L \WHSUFH/R DSRWRQR RUSXUIADH/R \WHHFRP P RAMWNY
Z KIFK RHZ \HDUH\XEMAAR P DHAYRDAMY $ GIWRIDOQ RP DIRQROWHSK MFDORZ OB/IVIGFOGHGIQ127( &200,70 (176$1" &217,1* (1&.(6



7CEGIR &

,7(0

) LODQADCBVEMP HOVDQG 6XSSGP HOA ' D

, QG W) LCDQRDEVBMP HOV

H H+ +H+ +H+ +H+ +H+ H

0 DQDIHP HIAW5 HERUMR 6 KDUHKRGHY
5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQES FFRXQWQ) ) LLP 3&$2 %'

&RQRIEDMGE\IMP HQWR 1 HYQRRP HIRUWH\ HOUWHQGHG' HAHP EHU DG
&RQRIEDME\IAP HOWR &RP SUKHMYH, QFRP HI RUWH\ HOWVHQGHG! HAHP EHU DG
&RQRIEDMEYDDQFHEKHIVDY HHP EHJ DG

&RQRIEDMG6\IMP HQVR &DWK ) BZVIRUWH\ HOWVHIGHG' HRHP EHU DG

&RORIEDAGEIAP HIWR &KDQIH/LQS5 HAHP DEGI1 ROFROARTXY , QMHAVDQG( TXIWIRUWH\ FOWHGG' HHP EHU
1 RMWARWWH& RORIEDMS) LODGADOS\BM HOV

127( 6800 $5<2) 6,*1,),&$17$8&82817,1* 32/ ,&(6
127( $*5((0(17,135,1&3/(

127( 5(9(18( )520 &2175$&76: ,7+ &86720 (56
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127( 3523(57< 3/$17$1' (48,30 (17

127( /($6(6
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0$1$* (0 (1765(325772 6+$5(+2/' (56
0 DQDIHP HW/5 HSRUARY) LCDGRDCBVAMMP HOWDQG 3 LDRAERH/

7KHOFFRP S0 1Q) &RQRIEDME) LDGADCB\BM HOVR &XP P OV, F Z HHSWEIWEE, P DEDIHP HQAZ KLFK LV UASROUEG RAKHULQAI UMY DG REMARAWY 7 KHWEM HW
Z HHSUEDHGLQOFFR EDRHZ LWL HIHIDED CFAHBWMG CFFRXQICY SUCASBV DG LGFOGHLP RQVKDADHEDHG RQP DIIHP HWEHWWXGIP HOVOQG HAP DAY 7 KHRIMHU
I LQOGADO.Q RIP DNRQLGFOGHE LQWKH DX SR FROAAMNZ LW \KDAQ\KH | LCDGADOWEP HOW

0 DDIHP HYNIOR UHFRIQ] HYIWUASRUELDN | RIFRQGAN RXUDH DY CFFREQ) \RWHKLIKHXWBEG/R - SHYRDODEE FRSRUIDMARIGAVT KLY UASRUELDN L
FKOUIRMY HG DG UH GRMGLONA. SRIA \WBAP HOVIKHG | URP WP HVRWP HUODEQ) [P RY RKHAMQIV FRIGFWR IWBXMGHVCRYMAY/Z MMQWHOY VR \RHKRIV
FRYQUHVIQZ KIFK Z HRSHDM Z MQWH) RMIQ&RUXSWBUIRINH/S FADQG SRMND FRQCANY IQMMWR IWHP SB HY/ : HP DQEQDM P DIF SIRIUP \RDAHW
FRP SIOGFHZ LW \WHHSRIARY

7RFRP SO Z IWWHUTTXUP HOVR 6HAMRY R \KHBDUEDQH/2 [ Bt $ PR Z HGMIQHS DQGLP SBP HQMS DVRKRMUHE DG FRP SUHKHLYHFRP SIOGRHSURFHIR
HYDOOMRXULQM CDOFRQARCRYHUI LQDGADOU-SR ) CFURWARHHOMBUMH

0 DQDIHP HQWW5 HBRUARY, QIMLCDOR: RMRCR YHU) LDQALDCS HBRUAQ)
7KHP DEIHP MR &XP P LY, F LVUAERQUEGH RUANIEDKLQ) DUGP DQEQQ) DEHNOMIQMIDCFRNRCRYHI LADGADOHERWGY) |, QAMCDOFRQURCRYHUI LCDGRDOHERMY LV

DSURFHWGHLIGHGWR SIRYLGHUDRIEGI DAXUDGFH U DEQ) WHUHIDHOW R 1 LGDGADOMERWY) DOGSUHSIUDAROR RXUSRQRICDMS) LODADCB\BM HNI RJH WD
SXERHVIQIFFREDFHZ 1\ CFFRXQIMY SUGASBYIHHDM CAR-BWGLQWHS QUMGE\BM/R $ P HIFD

0 DIIHP HQADXHAHGWHH | HAYHIHWR  RULQMDOFRQARCRYHUI LDGADOUWSRWY DG FRIFOGHGIVZ DVHIHAWHDVR * HAHP BHU ,QP DN.GQJ IWDXHWP HW

P DY HP HQAKM HSWHFUAMIDVAVRIWN R, WHERP P WWHR 6SRORIG 2 UIDQ] DIRY/R WH7UOZ D &RP P MMRQLQ, QMDD ROMRD |, QMIDAG) WP HZ RN
7KHH I HRYHAWR RAUQMIDOFRQURCRYHUI LQDCADOWERWGY) DVR ' HHP BHU KDVEHHQDXAWGE 3URY DMKXRVERRSHY/ / 3 DOLQG-BHIGHONHI MAMHG SXEIE
CFFRQMY 11LP  D/MBIAGLOWHUB SR KIFK C5SHWKHHOQ

2 11IFHJ& HOALFDARQY

3GDHWHHMR([KEW DO E DMAKHS\WRWMYUBRWRUFHWIFDIR/UTXUGX@EUBHARD R \WHEOLEDGH/2[ B $ VR

V-(11,)(55806(< V0$5. $ 60,7+
&KDUDQG&KIH ( [ HRAMH2 11LAHU 9LFH3 UMG-QNDQG&KIH ) LODGADCR [ILAHU
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5 HBRUAR , QGHSHOGHNG HIMMHG 3 XEQES FRRXQAY) ) ILP

TRWHYROGR ' LWHARYDQG6KDUKRTGHYR &XP P L1Q/,(F

2 SQRQVRQWH) LQDQRDCB\BAM HWDQG, QALDOERMRCRYH) LCDQRDCS HERWNY)

: HKDYHDXG\WGWHIFFRP SOQ 1Q) FRQRICDMGEDDFH\KHHVR &XP P 1QV, F DOGIWAKEMADUHY \WH&RP SO~ DVR ' HHP BHU DG DOG\WHUHDAMG
FRORIEDMG\WBAP HOVR GHAGFRP H FRP SURKHUYHILGRRP H FKOQIHVIQUHGHHP CEGIGRIFRQURTY LQMIMVDQGHTXW DQGFDK | BZ VIRUHFK R \KHWKUHH\ FDWIQWH
SHIRGHGG' HHPEHU IFOQAQ WHUHDAMG QR FRIDBAMHD UH HIHG R DAKHE FRQRICDAMG | LDGADONIAP HQN  © HOORKDYHDXQWGWHERP SIQ VIQMEID
FRQURCRYHUI LQDCADOMERWY) DVR ' HHP BHU EDHGROFUMLIDHABEDKHELO, QMODOXRNRD , QMIDAG) WDPHZ RN IMKHGE \WH&RP P LWHR
6SRQRIQ) 2 UDJ] DIRYR \WH7WDZ D &RP P MWIRQ &2 62

, QRXURS.QRY WHFRQRIEDAMS | LQOGADOWIAP HOVUH HUHGWR CERYHSUAHONOL® (QDTP DAMIDOAS-V \KHILCDADCERNRQR \WHE&RP ST DVR ' HAHP BHU

DG DOGWHUAKXOVR IWRSHDIRQ/DQGIWFDK | BZ VI RUHTFK R \RH\KMUHH\ HOWIQWHSHIRGHIGHG' HAHP BHU LQFRQRUP LW Z W CFFRXQICY SUCASBY
JHHD® DFR-BMGLOWHS QUMGE\BM/R $ P HIFD $ GRIQRXURSIQRY WHERP SIQ P OQEGHS LQOTP DMIDOASHAN HIHRARYHLQMCDOFRQURCRYHUI LOCADOS SR WY D/
R' HHPBEU EDHGRQFUMLIDHXEEDKHELO, QMO RO , QMIDME) LDPHZRN IMK-GE \WHE2 62

YDMVIRJ2 SQRY

7KH&RP SO VP DRI HP HOAY UASROUEBH | RAMHHFRORIEDMS | LQDGADONBAP HOV |RUP DQEIQQ) H I HARHLQMBCFRURCRYHU LQDADOUERNG) DOG | RUWDXHKP HN
R \WHHIHAYHHWR LOMOOCFRURCRYHU LQDIADOBERIGY) LFOGHGLOWHIFFRP SDQ LQY 0 DI HP HOMYS HERWRQ, QM08 ROMRCR YHL) LCDGFLOCE HERWG) 2 XU
UASRQIELON MR H SUAWRSLQRQ/RWHERP S IVFRORIEDMS | LDGADOWM HOVDQGROWHERP SDQ. VIQMCDOFRQARCRYHUI LDGADOWSRMGY EDFHGRORXUDAW : H
DUHDSXEQF CFFRXQIY [P UHIIMAIHG Z W WH3XEQE &RP SO $ FFRXQIMY) 2 YHMIKW/RDLG 8 QWGEVBMY  38$ 2 % DQGDUHUHTXUMGVR EHLQE-SHIGHZ LK UASHRAR WH
&RP S0 LQCFFREIFHZ WWHS 6 | HIHIOHRXUMIE/ QY VDG \KH DESTFCEB! KBV DG U XDMRY/R WHGHRXUMAYDQG( [ FKOQIH&RP P MWRQDIG\WH3&S 2 %

: HFROBAMS RAUDKGEWIQDFFR EFHZ MWOKHWEEDG/R WH3&$ 2 % 7 KRHWIQELG/UTXLUHWDAZ HSOQDGSHIRP \IHDXQ@W\R REVELQU-DRIEG DAKUDGFHIERW
Z KHAHMWHFRQRICDRMG | LCDQRLOOWEMP HQVDUHI UHR P DALIDCP IMUBAP HOAZ KHAMHUGHWR HURURUIUXG  DQGZ KHMHUH | HAMYHIQM CDOFRQARCRYHUI LCDGADO- SR
Z DvP DQECHELQOOP DMIDOASFNV

2 XUDAWR \WHFRQRIEDAG | LQOGADOWBAP HONLFOXGHG SHIRP LQ) SURRHBUAAR DARMAKHUMR P DMIDCP DWKBA HVWR \WHFRQRIEDAG | LOGADOMIAP HOV

Z KHMHUGHWR HIRURUINUXG DG SHIRP 1Q) SRFHEUAAKRDAMGROGRWRHUMY 6XPK SURHBXUWIGFOGHGH CP1QQ) RODWWEDIY HYIGHIFHUWHIDAEQ) WHLP RXQNVDG
AVFRXHLQWHARQRICDMS | LCOGADOWEM HON 2 XUDXGW DR LGFOGHE HYDODMY \WHIFFRXQI SUGA SOV XVHE DG W QL LEDQAAKNP DAVP DEHE. P DEIHP HQAMDY/Z HD
DVHYDODMY \WHRYHDDSUAHOBNROR \WHFRQRICDAG | LCDGADONBMP HOV 2 XUDKGWR LQMCDOFRQURCRYHUI LDGADCUHSRIY [(FOGHEREBQQ) DOXQGEHNEAQ) R
LQMODOAROMRCRYHUI LCDGADOWER MY DRAKQ) WHUMI\KDADP DMIDOY HINGHWH LMV DG DG HYDOOMY \WHGALIQOQGRSHDIY HIHAYHHNR LQMIDOFRQIRO
EDHGROWHDXHXMHG UM 2 XUDXAWDOR LFOGHE SHIRP 1Q) \AK RIMHUSURAHEXUAYDVZ HFRQUGHHG GHAHWOY  LOWHALRXP WBGRHY : HEHIHYHWDARXUDXAWSURVIGHD
UWDRIEGIEDAYI RURURSIQRY/

" HIQURQDQG/ P MMRVR , QMO0 ROARCRYHU) LODGADCE HERUMY

$ FRP SDQ IWVLQMCDOFRQURCRYHUI LCDGRDOHERMY LV DSURAHN GHLIGHER SIRVIGHUDRIEGI DAXUDEFH U DLAQ) WHUHIDEOY R | LDGADOW-SRINY DOG\WHSUEODNROR
I LCOGRLCOWEAP HONI RUH WCDOSXUSRVHYLQ DR EDGAHZ MW JHIHIDE CRA-BWWGCFFRXQI) SUCASBY $ FRP S0 TV LQM IDCFRQAMRCRYHUI LDGADOWSRINY LCFOGHAKRH
SRIFLHVDQG SRAHEUAWDAL. SHYBQWRWHP DQMIGFHR UFRBAKDMOQU-DRIEGIGABO DFFXDMY DG DD UH GRAKHWIQLANRY/COGAVGRIMR/R WHDAHVR \WH
FRPS Ll SURVIGHUDRIEG DAKUIGFHWDADQLANRYY DUHUHFR GHG DV QHRHADY R SHIP VBUHSDUDAROR! | LCDCADOWSINP HOWLQDFFREDGFHZ W JHIHIDW CFR-BMG
CFARXQIY SUCASEY DG\WWDAHFHSWIOGH SHIBWUVR \WHFRP SI). DHEHQ) P DCHRQD LQOFFREIFHZ W DAKRU] DIRVR P DIHP HONIGGAWRRYR WHFRP S0
DG UL SURVICHUDRIEGIDAXIGFHUIDEQ) SHYHIMRQRMP HD GHMANROR XDAKRU] HEOFNDAMMRY XvH RUAMSRIWROR \WHFRP SO0 IV DAHAMKDAFRXTGS KDYHD

P DAUDCH | HAWRQWKHI LCDGRLCOWEAP HON

UHFDAHR WIGKHHAMP MINRY QM DCFRURCRYHUI LDGRDOSRMGY P D QRASUHYHNRUGHMP MKBIAP HOV $ OR SIRWAIRQVR D) HYDODMROR HIHAYHHIR
| XUMUH SHURGY CUH\KEMPR \WH UMN WDWFRQURYP D EHFRP HLQDGHDOMEHFDAHR FKOQ HVIQFRGEMRYY RODARHG-OUHR FRP SIDCFHZ LW \WHSRIAHYRUSURAHUY
PD GIMIRDM
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&UMFDGE XGV0 DRLY/

7 KHPUMFDCDXAWP DIRUFRP P XQFDAGEHBZ 1VDP DIRUDUMCY |URP WHPXUHABHIRG DXGEVR \WHFRQRICDAS | LDGRLOOWBM HQMKDAZ D/FRP P XQFDAGRUHTXUG\R EH
FRP P XQFDMG\R \WHDXQWARP P WHHDQG\KDVL. UHDMMAR CFFRXQVRUGVFBRKXUAKDATLHP DAMUCOR \WHFRQRICDAG | LQOGADOWIAP HOVOGG 1L LOYRYHGRXUHSHADD
FKODQILQ) \KEVMRLYH RUFRP SBf MGIP HQN 7 KHFRP P XQFDIRQR FUMPICIXGAWP DY GRQRATGMUIQDY Z D RAURIQRQRQWH FRQRICDAG | LDGR.OONBA HNV
\INHQDYDZ KRB DQGZ HOHQRAME, FRP P XQFDAY \WHRUMAICDXGWP DAWUEHEZ. SIRYLAQ) DVFEDIDMRSIQRQROWHFUMFDCDXAWP DRMURURQWWHCFFRXQIVRUGVFRKXUAAR
Z KIFK WHDM/

$QO0" RREZ L@ P SOILP HUVHIN $ X8RP DG 7UDQP WIRQYDQG$ [ BV DQGYAINAYS HSRUMY) 8 QW

$VAHABGIQIRW DG \RWHFRQRIEDMS ! LQOGADOXEAP HOV WHERP SO0 IV FRORIGDMS JRRE |@EDDGRHZ D/ PIARQDVR ' HHP BHJ DGOV

AVFRHGE P DEIHP HOMKHIRRE LODARADMS Z LW \KHDRP DGR IWRQY BRI XQWIRG ] GV DG EUINA/ USRI XQWFRTBRAYHD \KH: BERWY XQW  Z D/
PIIRQDYG P IARY WASHRIYHD 0 DOIHP HYSHIRP VIWHIRRE LAIP SOUP HOWMAVD/R \WHHIGR \KHI VADOMLG TXOWWU RURQODIQMIP EDUVIQFHWEQ

FLURXP WBGFHY/Z KHHLP SOLP HWP D EHIQAFDAG 0 DI HP HOASHURIP VAWHDQQCORUQMIP JRREZ L@IP SOUP HOAMME. FRP SDUQ) \WHI QUYDOHR DUERWY XQW W

WD 1Q) TP RXQWV, QHXIP DAY \KHI DUYDOHR HIFK BRI XQWP D) HP HWKVHG DQLGARP HOSSURDFK XMQ) DAVFRXQMEFDK 1 BZ P RHD7 KHAVFRXQMGFDK | BZ

P RGHOUATLUAY SURMAMRQ/R . UYHH JURWP DLILQ RSHDIY H SHOAY Z RINGQI FOSMIOQH HADQG L] HG DAFATEEWRQY| RUKH BRI XQWRYHUDP XGM HIUSHIRG

DQGDAVFRXQNDMEDHEXSRQDZ HIKWG DYHDIHFRWWR FOSMID

7 KHSUGASOOFRUGH DR | RURXUGHALP LCDMRQWD/SHIRUP LG SURFHGXUAYUHIDCY \IR \WH DQQXO0) RREZ LAP STILP HARMAI RARH USSR XQWILYDRUMFDCIXGAWP DKL
DU L \WHWIQILFDQANGIP HQAB P DRI HP HWZ KHDGHYHBSIQ) WHI DUYDOHHMP DMR \WHUSRMGQ) XQW L DKUK GUHR DAVRUMGIP HQMKXEMAMY DOGH RO
SHURP 1) SURFHEXU/ DG HYDODMY P DRI HP HOAVALI QU LECQADAAP SWRQYUHIDAGAR SURMANRQY/R - UYHXHDQGIURWP DILQ! RAKHU-SRM) XQWDQGWHGVFRXQADAMI RU
\WHI] VDG EUINA/USRIN) XQWDGG LU WHDXGWH | RWOQRYHGWHXHR SUR HMRIYZ LW A\SHADT HSWODGNERZ GGIH

$ GAHMQ) \WHP DIWILQRYHGSHURP Q) SURFHEXUAY DG HYDODMY DAWAMCHTFHIQFRQGHRAIROZ WK I RUP LG RXURYHDIRIQROROWHFRQRICDMS | LDGFLOOWIAP HON

7 KRHSURAHSUY LFOGHE WA \WWHH | HRYHIHWR FRQURY UMY \R P DOIHP HAVJIRRE L@IP SOILP HOAMAV LFOGQ) FROARY RYHHYDODMROR \WHU-ERWG) XQW
7 KRHSURAHSU/DOR LGFOGHG CP RY RKHY L \WAMY) P DRI HP HOAY SURFHWI RUGHYHBRSLQ) WHI DIUYDOHHWP DMR WHU-ERW) XQW LU HYDODIY \WHCSSURSUDMHN
R WHAWRXQMSFDK | BZ P RHOOHGE P DDIHP HOWV LLL WX WHFRP SBIMHWOQGOFRAUIR R XQEHOLQ) BXHELOWHAWRXQMSFDK | 6Z P RIDD LY
HYDODMY WHUDRIEGHAR LI QLLFDQADAXP SIRQ/XVHGE P DI HP HOMHDMEWR SURMAIROV/R UAYHXHDOGJURWP DILQ! RAKHU-SRINY) XQW DG WHAVFRXQADAMIRJ
\WHI] GVDQGEUINVUER W XQW( YDODMY P DI HP HOMYDAKP SWRQ/UHIMGWR SURMAIRVR UAYHXHDOGJURWP DILQLQYRYHSHYDODY Z KHMHAHDKKP SMRQ/XHG
B PO HWWZ HHUDRIEGIFRMGHIQ L \WHRXWHADQG SDMBHIRP DIFHR WHUSRIMY XQW LU \KHFRQIMMER Z W H WCDCP DINANQGLOGAMY GV DGG LLL

Z KHKHWHDAXP SWRQVZ HHFRQIMMAZ WK HY.GHIFHRBBIQHG LQRMHUDHDY/R WHDXGAW3UR RMRIDYZ WWA\SHADD H5WNADGENIRZ BGIHZ HHXVHGWR DAMAQ HYDODMY
L WHISSURSUDMHNVR WHAVFRXQAGFDK |GZ P RAHDGG L WHUDRIEGHVR WHAFRXQNDMDAXP SWRQI RAWHL] GV DOGEUINAIHERYY XQW

V3URY DMKRMERRSHY/ / 3

, QDR ,ADD
) HEDDW

;. HKDYHVHYHGD/WH&RP S0 VD AWRUMAH
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<HWHIGG' HHP EHU

, QP I@RQY H FHBVBHUMKDLHIP RXQNV

1(76$/ (6 LRW DG
&RWR \DBV

*52660 $5* ,1
23(5$7,1* (; 3(16(6$1' ,1&20 (
6HIQ) JHHIDCDQGOEP LQVMDAYHH SHOHY
5 HHUAK GAYHBSP HYWQGHILGHHIKY H SHOFY
( TXW UR DOV DQGLOMMWGRP HIURP LOMMNHY 1 RM
2 \WHURSHDY H SHOH QWL RM

23(5$7,1* ,1&20 (
, QRUANH SHOH
2 WHIGFRP H GV

,1&20 ( % )25( ,1&20 ( 7$; (6
@RPHWM H SH 1RM

&2162/," $7(' 1(7,1&20 (
/ B 1 HAMEFRP HDMIETEGIWR (RIFRQARTY LQMMW

1(7,1&20( $775,%87$% ( 72 &80 0 ,16,1&

($51,1*63(5&20021 6+$5( $775,987$% ( 72 &800,16,1& 1RM
YDIF
" IOWG

&2162/," $7(' 67$7(0 (1762) &20 35(+(16,9( ,1&20 (

<HUWHGG' HRPEHJ

, QP ARV

&2162/, $7(' 1(7,1&20 (

2 \WHUFRP SUKHQUYH W LGFRPH GHAR \Bf 1 RM
&KOQIHLQSHMRQ DG RAHUSRIANHP HINEH LGHG EHH VST
) RHIQPAUHE \WDQDNRQDEWW HOV
8 QDT HEJDQRQGHIYDIYH/

7RIECRKHUARP SBKHOLYH QW LGFRP H QHAR \If

&2035(+(16,9( ,1&20 (
| HW &RP SUKHMYHLGFRP H GRW DMIEXEEGIVR QRIFRQURTGY LOMBMN

&2035(+(16,9( ,1&20 ( $775,%487$% ( 72 &800,16,1&

7KHDFFRP SDQ Q) QRMVDUHDQIQMUDOSDWR RAUERQRIEDAS) LOOGADCE\BAP HOW
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&800,16,1& $1' 68%6," ,$5,(6
&2162/, $7(' Y/ $1&( 6+((76

, QP ARV H A-BWEDUYDOH

' HAHPEHU

$66(76
&XUUHQW DVVHWV
&DVK DQG FDVK HTXLYDOHQWYV
ODUNHWDEOH VHFXULWLHVY 1RWH
7RWDO FDVK FDVK HTXLYDOHQWY DQG PDUNHWDEOH VHFXULWLHV
$FFRXQWV DQG QRWHV UHFHLYDEOH QHW
,QYHQWRULHV 1RWH
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
7RWDO FXUUHQW DVVHWYV
/RQJ WHUP DVVHWYV
3URSHSOWDQW DQG HTXLSPHQW QHW 1RWH
,QYHVWPHQWY DQG DGYDQFHV UHODWHG WR HTXLW\ PHWKRG LQYHVWHHV
*RRGZLOO 1RWH
2WKHU LQWDQJLEOH DVVHWV QHW 1RWH
3HQVLRQ DVVHWYV 1RWH
2WKHU DVVHWV 1RWH
7RWDO DVVHWYV

1,$%,/,7,(6
&XUUHQW OLDELOLWLHV
$FFRXQWV SD\DEOH SULQFLSDOO\ WUDGH
/RDQV SD\DEOH 1RWH
&RPPHUFLDO SDSHU 1RWH
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW 1RWH
$FFUXHG FRPSHQVDWLRQ EHQHILWYV DQG UHWLUHPHQW FRVWYV
&XUUHQW SRUWLRQ RI DFFUXHG SURGXFW ZDUUDQW\ 1RWH
&XUUHQW SRUWLRQ RI GHIHUUHG UHYHQXH 1RWH
2WKHU DFFUXHG H[SHQVHV 1RWH
7RWDO FXUUHQW OLDELOLWLHV
/RQJ WHUP OLDELOLWLHV
/RQJ WHUP GHEW 1RWH
"HIHUUHG UHYHQXH 1RWH
2WKHU OLDELOLWLHV 1RWH
7RWDO OLDELOLWLHYV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH
5HGHHPDE O HRORQ DR VW HIR W H

(48,7<
&XPPLQV ,QF VHKDIWKHKRO GRIWHM

&RPPRQ VWRBBRU YDOWKDUHY DXWKRQG]HGKDUHYV LVVXHG

5HWDLQHG HDUQLQJV

7UHDV XU\ VWRF N> Q3N VRKRDWM V

$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV 1RWH

7TRWDO &XPPLQV ,QHTWHDWHKROGHUVT
1RQFRQWUROOLQJ LQWHUHVWY 1RWH
7TRWDO HTXLW\

1RWH

7RWDO OLDELOLWLHYVY UHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWY DQG HTXLW\

7KHDAFRP SDQ QY QRAVDUHDQLQMIUDOSDWAR RXUSRQRIGDMS) LCDGADB\BM HOV
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&800,16,1& $1' 68%6," ,$5,(6
&2162/," $7(' 67$7(0 (1762) &$6+)/2: 6
<HOWHXGEG' HHP EHU

, QP ARV

&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6
&RQVROLGDWHG QHW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH FRQVROLGDWHG QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFW
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
'"HIHUUHG LQFRPH WD[HV 1RWH
(TXLW\ LQ LQFRPH RI LQYHVWHHY QHW RI GLYLGHQGYV
3HQVLRQ DQG 23(% H[SHQVH 1RWH
3HQVLRQ FRQWULEXWLRQV DQG 23(% SD\PHQWYV 1RWH
5XVVLDQ VXVSHQVLRQ FRVWV QHW RI UHFRYHULHV 1RWH 2 2
&KDQJHV LQ FXUUHQW DVVHWYV DQG OLDELOLWLHVY QHW RI DFTXLVLWLRQV
$FFRXQWV DQG QRWHV UHFHLYDEOH
L QYHQWRULHV 2
2WKHU FXUUHQW DVVHWYV
$FFRXQWV SD\DEOH
$FFUXHG H[SHQVHV 1RWH
2 WK HWH W
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV

&$6+ )/2:6 )520 ,19(67,$87,9,7,(6
&DSLWDO H[SHQGLWXUHV
$FTXLVLWLRQV RI EXVLQHVVHY QHW RI FDVK DFTXLUHG 1RWH 2
,QYHVWPHQWY LQ PDUNHWDEOH VHFXULWLHV2DFTXLVLWLRQV
,QYHVWPHQWY LQ PDUNHWDEOH VHFXULWLHV20LTXLGDWLRQV 1RWH
2WK HHW
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHYV

&$6+ )/2:6 )520 ),1$1&,$%7,9,7,(6
3URFHHGV IURP ERUURZLQJV
1HW SD\PHQWV ERUURZLQJV Rl FRPPHUFLDO SDSHU
3D\PHQWYV RQ ERUURZLQJV DQG ILQDQFH OHDVH REOLJDWLRQV
‘LYLGHQG SD\PHQWV RQ FRPPRQ VWRFN 1RWH

5HSXUFKDVHV RI FRPPRQ VWRFN 1RWH 2
3D\PHQWYV IRU SXUFKDVH Rl UHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWY 1RWH 2 2
2W K HQH W

1HW FDVK XVHG LQ SURYLGHG E\ ILODQFLQJ DFWLYLWLHV
0)(&7 2) (;&+$1*( 5F( &+$1*(6 21 &$BL &$6+ (48%9(176

1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV DW EHJLQQLQJ RI \HDU

&$6461' &$6+ (48$9(176$7 (1' 2) 3(5,2"

7KHDAFRP SDQ Q) QRAVDUHDQLQMIUDOSDWAR RXUSRQRICDMS) LCDGADCB\BM HOV
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$ FPXP XOWG 7RED
5 HGHP CEG! $ CAMRIO 2 WHJ &XPP LV, GF
IRFRMWRIQI| &RPPRY  30GI)  S5HEMQE 7UDKY  &RPSUKHMYH  6KDUKREHM 1 RFRQARIQY 7RED
,QP I@RYY QMM BN &DBMID  (DQQV 6N | RW (TXW QMM (TXW
%$/$1&67 '(&(0% (5
1HW LQFRPH
2WKHU FRPSUHKHQVLYH LQFRPH ORVV |[QHW RI WD[ 1RWH

,VVXDQFH RI FRPPRQ VWRFN
5HSXUFKDVHV RI FRPPRQ VWRFN 1RWH
&DVK GLYLGHQGV RQ FRPPRQ VWRFN 1R

W H

'LVWULEXWLRQV WR QRQFRQWUROOLQJ IQWHUHVWV

6KDUH EDVHG DZDUGV

)DLU YDOXH DGMXVWPHQW RI UHGHHPDE
LQWHUHVWYV

2WKHU VKDUHKROGHU WUDQVDFWLRQV

OH QRQFRQWUROOLQJ

%$/$1&E7 '(&(0% (5

1HW LQFRPH

2WKHU FRPSUHKHQVLYH ORVV QHW RI W,
,VVXDQFH RI FRPPRQ VWRFN
5HSXUFKDVHV Rl FRPPRQ VWRFN 1RWH
&DVK GLYLGHQGVY RQ FRPPRQ VWRFN 1R
'LVWULEXWLRQV WR QRQFRQWUROOLQJ |
6KDUH EDVHG DZDUGYV

$FTXLVLWLRQ RI EXVLQHVV 1RWH

)DLU YDOXH DGMXVWPHQW RI UHGHHPDE
LOQWHUHVWYV

2WKHU VKDUHKROGHU WUDQVDFWLRQV

D[ 1RWH

W H
QWHUHVWYV

OH QRQFRQWUROOLQJ

%$/$1&E7 (&(0% (5

1HW LQFRPH

2WKHU FRPSUHKHQVLYH ORVV QHW RI W,
,VVXDQFH RI FRPPRQ VWRFN

&DVK GLYLGHQGVY RQ FRPPRQ VWRFN 1R
'LVWULEXWLRQV WR QRQFRQWUROOLQJ I
6KDUH EDVHG DZDUGYV

)DLU YDOXH DGMXVWPHQW RI UHGHHPDE
LOQWHUHVWYV

$FTXLVLWLRQ RI UHGHHPDEOH QRQFRQW,
1RWH

6DOBVWRR XV VWRFN 1RWH
2WKHU VKDUHKROGHU WUDQVDFWLRQV

D[ 1RWH

W H
QWHUHVWYV

OH QRQFRQWUROOLQJ

UROOLQJ LQWHUHVWYV

%$/$1&67 '(&(0% (5 2

7KHOAFRP SDQ Q) GRAWDUHDQLQAI LDCEDUNR RXUSRQRICDMS) LQDQRDCB\BAP HIV
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1 DMUHR 2 SHDARY

C HZHHIRQEGL) — DV&XPPLOV( QICHERP SI) DFRSRDIRQLO&ROP EXV , QAOD DIGRHR \WHI IWARHIHILGHP D4 CRMUIY , Q Z HAKOQHGRAUQP H
REXP POV, GF : HOUHDJIGEDOSRZ HUGDEHADNEMIQY P 00X CRMU/ GMMEXNY DQG\VHYLFHY AHHD QDMUID0I DY HBRAME DGK\ EUIG SRZ HWIQYDOG SRZ HWIQ UHDMG
FRP SRHOVIGFOAQY [ LANDIRY DMIWDR HWMMUERADUIHY 1 XHOX VPV YDOHADQWAKQRBULHY FRQURYM WP\ DUKDQEIR) W PV DARP DAMGWIQP DWRY/ [ GV
GUYHIGH BN \KVSHQRQM VP V HPRME SRZ HUJHZHIDARQM WPV EDNL Y HBR LHGSRZ HM WP V K GIRIH) SUIRGRNR\WMAKQRERI LY DG | XHOFHOBUIRGEW : HVHD
RXUSURGANV\R RULQDCHTXLSP HOAP DA CRMUMY 2 (0 V' GMUMEXRY G-DBLY DG RAHUPXAEP HYZ REZ IGH 1 HVHYHRXUPXWRP HY\WURXIK DVHYLFHQHE RINR

S IPDMY  ZKRD RZGH5 NMQAHIMHDGLQE-SHIEHMAVMEXRUGFDIRY/ OGP RHWDQ &XP P LQ/FHWIHGG-DBUGFDIRY/IQDSSIR IPDMD  FRXQUHY
DOGMUMRLHY

0 HIVRUS FTXIMURD

2 Q% XIXWV Z HFRP SOWG\WHOFDAVMROR 0 HARUZ IWDSXUKDHSUFHR — BAIRQ LFOGQ) G-EWHEDIG FRIPXUMMZ MW \WHIFTXOMMWRY 2 XUFRQRIEDMG
UHXOVDQG\HIP HAXOVLGFOGHO HIMRUVYCARAW MGRHWHEMR DFTXMURY 0 HIMUZ DASDAQR\WHQE ® |RIP H3L GV DG ELINAYBXMGHW DG HPRME SRZ HWIQ
7 KHUAXOVI RAKH ] GV DG BN/ BMGHN DHLGFOGHE LORXUERP SRHINVHIP HAZ KIBIWHHBRME SRZ HWILQ SRIMRQLY LFOGHELQRXUS FRHBLDVHIP HOABHH1 2 7(
$848,6,7,216 |RIDGAMRDOQRP DIR)

3UCASBVR & RQRIEMRY

2 XU&RQRICDAG) LQDGADOB\BMAP HONDUHSUHBDBHGLQ DFFR (GFHZ WKL JHGHIDED CFR-BIMG CFFRXQIY SUCASBVIQWHS QWGE\BMVR $PHIFD * $$3  $ QIQMIRP S
EDDFHY DG \WMIQCANRQY DUHHIP LQDMGLQFRQRIEDARD

: HLGFOGHWHIFFRXQVR DY KRD RZ GH3O0GP DMUMY RZ QHEGRP HWF DQG I RULIQUKEMADUHYZ KHMRXURZ GUKIS VP RIMWOD — SHIFHQAR RAMBEQ) HNXQW
LQMIMVH F-BWRUP DNRUMY RZ QHG\KEMG DU DA FRQUGHUHG YDULEGHLQMBAHOMY 9, ( V Z KHHZ HOMQRAGHP HE\R KDYHDFRQURTLY | LCDRDOQMIMN, Q
DEAUR) Z HOOR FRORIEDM BIDBBWR RXURZ GHIKLS SHIFHQEIH 9, ( VRUNRQAHQMUIYI RUZ KIFK Z HOUHGH-P HG\R KDYH DFRQURTLY | LCDRDOQMIN: - HKDYH YDUDE®
LQMBMVIQVHYH DEMCHARY DFFRXQMS | RUXQEHARHHTNXWY P HNRGR CFRRXQIY

) RUFRORICDMS HIM¥Y Z KHHRXURZ GHIKLS LOMMXWEOWRWDD  SHFHOMMHQRFRURID RZ GHIKLS LOMIMVDUH U BRIMG LQRXUS RORICDAGYDDGFHEKHN 7KH
RIRQURIY RZ GHIKLS LQMMMNQRXULGFRP H GHAR I LVFIDA LHG D/ QHALFRP HDMIEXBEGIR GRIFROURTILY [QMMWIQRXUSRORICDAMG6\BM HOVR 1 HVGFRPH

5 HROWI LFDARQY
SHWIQIPRQNMIR) DG ZHHUFDWMIHG\R FRIRP \RWHPXUHY HOUSUAHQBINRD
, QYHAR HOWILQ( TXIW , QYHIMAY

: HXVHWHHTXWY P HXRG VR CFFRXQAVRURXULQYHNR HOVLONRQAYHOXUA 0 LIDAGFRP SOQHY DG DADGRHYIQZ KLFK Z HKDYHWH CELOW R H HIAVHMLI QU LEDQAR OHFH
JHHDD BBUHOAGE HIXW RZ GHIKLS RUSDUGHIKIS HIXWR DABDW  SHHQABWRAP RHWDD  SHIFHW HHIDED XQGHWHHDAW P HKRG RILCBOQYHAY HIVILO
KA HQM DUHUHFRUGHG DAFRWAIGG\KEVHNXHO® COMVMGE, RXUMKDLHR HDAW LOLCFRP HRUGRWHYDMHEMR CEDALIRY , QRN HOAP RQIVIQH FAWR RAUMDA
R DMV GHADAHVDUHLP R HERYHAWHOHR \WHUHDMG DARNU-DAY) \WHH AW H FFBWIRREZ LY KIFK LVCRATP RMYHG ( TXW LOLGFRP HRUGRAKAVRL HIFK LQYHURH
VUFREHGOFRGAQ) RRUGYHIR RZ GHIKLS L GKHVIFRXP XM Z HUFRGRUMDHR GWHYXQICRXULOYHKT HIWDYEHHDI XE GHSBIAG |, | RULQHAY HOMDVEHHD
IX® G-BBING Z HUFRIQ] HOGAWRIDORKAVRID Z KHQZ HOHWHSUP DY 1XQEQ) \RXUH : HHIP QDM \R\KHH WOR RXURZ GHIKLS SHHQIIH LORXUERORICDMSG

) LCDCADOBVEAP HMKHSUR MIQLOHIRY KHIBE RAUHNAUW P HRRGLOYHWMAAKDAKDYCRA HAEHHOVRTWR DVKLLG SDW ' LYLGHIB/UHFHYHGI URP. HIXUW P HKRGLOMHHY
UHGFHWWHIP RQAR RAULQYHR HAZ KHUHRHYHS DOG GR GRAP SCRARXUFDQIQIV 2 XULQYHIR HOVDUHFI LHG DV, QAHXR HQN DG DBYDGRY UHIMG\R HTXW P HKRG
LQYHMMVLQRXUS RQRIEDAMG YDDFHEKHN 2 XUVKDHR \WHUAXOVI URP NRLOAHQMUA 0 LADMG FRP SOV DQG DEDGFRHY LY U-SRWAG LQRXUS RORICDAG VAP HOVR 1 HV
,GFRP HDVHDAW UR DOV DG LQMMNCFRP HIURP LQYHWAHY DGV UHERWGQHAR DOISSOFCEGILCRRP H\ H/

2 XUKDHR \WHURXOVI BRP RXUI RIHIQHIXW LQYHXRHY DUH SURHMS GHAR - CESTHE®! | RIHI QLARRP HV HYLQRXUS RQRICDIMG 6\ HQVR 1 HYGRRP H 2 XUUHP DQQ)

8 6 HDAW LQYHAMAY/DIHSDMGHIKISY CROH CEG! \MXVKHIHLY QR QLI HIHFHERR HHJURWRUGHR \B - SURHQBNRQ DVWHLQYHAMY DUHCRAS HG 6HH1 2 7(
,19(670(176,1 (48,7<,19(67((6 |RIDCAMRIOQRP DIRY



7CERIR &

8\HR ( \MP DIWWVIQWH3 U-BDLDARQ R WH) LODGRDOSVIMMP HOV

3UEDDNROR! | LCOGADCOWEAP HOVUATXLUA/P DRI HP HWR P DNHHAP DM/ DG DAXP SWROAKDATH HANB-SRG TP RXQIV SUAHOMG DG GMFRHG LQRXUE RORIEDAMS) LDGADC
G\ HON 6LIQU LFDQAAANP DA DQG DAXP SWRVIQWHHERQRIEDMS) LODGADCB\BAM HOVUTXUHWHH HIAVHR MG HP HADQG DUHXVHG RU BNRATP WWG\R HXWP DM/
R IXXUHFDK | GZ VOOG RKM-UDAXP SWRQYDAVRADMG Z W WH YDODMRQR! LQEQILEGIDAHVDQGIRRE |ODQGEQ) QYHEDAHAP SOILP HOARV XVH XODYHYI RUG-SUHADIRQ
DOGLP RYY DARQ Z CUDQIV SIRIP V GHAMP LDIRQR  GVFRXQAIDMDQG RM-UDXXP SWRQVI RUSHMRQYDOG RMHUSRAHMSP HIWEHH IWREQIDIRYY 2 3( % DG HIAGFRIWV
LGFRP H\VS] HY GHHWG\Y  YOODIMRQDIBZ DIFHY FROMYHIFLHY DG DIBZ DGFHVI RUGRXEWKCDFFRXQIV ' XHVRWHLOKHHQAKGPHABOQN LORYHGLOP ENQ) HUP DAY CRXCD
UAKOVU-SRMGLOI XWMUHSHIRG/P D EHAL HIQNURP \HHHIP DAY/

5 HHXH) URP & ROACRNZ I & XWRP HY
5 HHXH5 HRIQWRQG6DBVR 3URGKRV

: HVHIDR PXRP HY HWHAMRIK B WP DUWDQIHP HIWRMBEDERHSXUADHREHY 2 XURQ) WP DUDQIHP HOVIHHDID R RACFOGHFRP P LWHE YROP H/XQID
XTHDLQ) SUADHREHYDHIMMHG 2 XUSHIRP DFHREQIDARYY/YDY B FROMPABXWP D LFOGHAHHD QDMUDOIDY HBRMF DOGK\ EUGSRZ HWIQY DG SRZ HWDQ UHDMG
FRP SRHQVIGFOGQ | LOWDARY DMWDF HOMMERFKDIHY 1 XHOX WPV FRQURYK WP\ LUKDIGEIR) \k APV DARP DAMGWIQP MIRQY [ GV GUYHIGH/ BN/
YDYHADLQWAKQREILHY VKVGHMROM AP V HBRME SRZ HLUJHZHIDARQM AP DG FROAKRNRQ UHIDME SURMAW EDILINY HBRW LHG SRZ H WPV HPRME SRZ HWELQ/

K\ GRIH)SIRGAENROWKQRBILHY | XHOFHOSURGAN SOW P DQMIDFHVHYLFH/DQGH \WMIGHG Z DWDQN FRYHIIH

7\ SFOD Z HUFRIQ] HUYHHRQWHSIRGAEWZ HVHEDAD SRQNQWP H JHHDD LQOFFREIFHZ WW\KISSIQ) WP V Z KIFK UH GRAMWHWEQM HUR FRQUROR WHPXWRP HJ
BLEAHFRQURCR FROUKANRQ SURVIFAVARDOU HARKHPXWRP HUD/WHZ RUN LY SHIRIP HG UYHOHRQWHHSIRVRVLY BFRIQ] HEEDHGROWHSHA-QIIHR LOSXWIGRXUHG\R
DMFRP STHG\R\WHRECH SHRAMGFRWR LOSXW Z KLEK VU GRAYHR WH YOOHWEQM HUHGARWHPXWRP HU 5 YHHLY BFRIQ] HEXQEUBQY WP P OQMIGFHDGRMU
HYIFHDI P HQVRYHAKHWP R \WHDIUHP HAD/XQEHDLQ) \HYFHYDHSHIRP HEEDHEROWHSHAHQIIHR \WHFRWR HLYLFH/SURVIGHG\R CDMFRP SDBG\R\KH\RED
H SHAMGFRWR VHLYLFH/WR EHSURVLGHG XQEHMHFRQUIPAVGDBVR  H WG-GFRHDIHOHUBFRIQ] HEEDHGROWHSDWOR H SHRAMS FRWRYHAHH WE-GFRYHDIHSHIRG
RULL \KAK DSDLOLY XQNIRZ Q RQ DL KWICHEDUY RYHAHFRYH DI HSHIRG D/AKH WP HULY FRMGHIHG\R BHH WURP. RAUMBG UG REQI DARQRYHMHFRYHIDIH
SHIRG , QOUFDAY Z HEHIHYHFRWAGRXUHG LVAWHP RIBBUAHOBIHG-BIRNROR \WHH WOAR VHYFHSHIR P HG\R GOMRQD SDMFXTUFRQREFW

2 XUDUDQIHP HOVP D LFOGHWHIORWR \WKISSLQ) SURGRWR RXUPXWRP HY/ O \MMEH SHIR P DIFH REQ] DINRQ UHDWE R \WDABUIRGAWKDY BHHOVDIV LHG © - HKDYHHBRMGWR

CFFRXQVRNKLSSLQ) DOGKOQEIY DVCRRYMEVR | XOLADKHSURP HVRWEQW HI RRG/DQG KDYH QRADERFDMS UHYHHVR WHKLSSLQY CRAYW $ @UHDMG\KISSIQ) DQGKDEIY
FRVV CUH CFRUKHS DAKHWP HWHUADAG SHIRUP DFHREQI DIRQMDIMLHG

2 XU\DBVDUBQIHP HOVP D LGFOGHWHFRTBRIROR \OBYDQG RAHMP LA HAKDATUHRHD UHP LG R \KH UHDMAMGAY LQ) DAKRUNY - HKDYHHBRMG VR SUAHARHIP RXQN
FRIDAMS | RAKHAHW H/GHAR \WHUHDMG\Y H SHOHWDKHADQSUAHOMY) \WH-P Dy DEAWRDOUHYHOMH

: HIUDQARHEVEP [WOGGWMIP VAR PXMRP HY EDVHG XSRQWIGWRDOSUIRNAHY DG FRP SHIMYHFRQAWRYY 7\ SIFDOMP VYD B\ P ONWVEXVED P HQVOHIHHDD GHIQ
@ VRUGWI R LORAQ) |RUP RWR RAUSIRGANDIQGVHYIFHVIBY Z KIGISD P HOVRQFRQIMKAIRD HBRARD] HIDQG FHYBQSRZ HUJHHDMRQFRQMPVP D EHGHRQD
LOXBED HQNEDLY

) RUFRQAMFNZ KHHWHWP HEHE HHYFDK FRIDANRQ QG SHURP DFHLY GWWDQRGH\ HIU Z HKDYHHBRAGR XVH\WHSUIRANFDCH SHAHMAKDADTRZ \VXVAR LI GRUHKHSRWED!
H IMMFHR DMWIQU LFDQMIGDGAQ) FRP SRHAZ MQWHFRQAIFW) RUFRQMIFNZ KHIHWVMP HSHIRGH AHHB/RH\ HIU JHGHID \WHWWP 1) QL HIHFHL WHUAKXOWR
EXMCHVFRIFHO/RIHMDQILQIGAQ) © HERKDYHDAP MGEP RXQAR PARP HUILQIGAQY) | RUZ KUK Z HFKDLIHRULP SXMIQMBMMVEXVKEK 0P RXQNVDUHLP P DMUDOR RXU
&RORIDM\BM HOVR 1 HVGFRPH

6DBV, QRHOMY
: HSURYLGH YDURAAOBV LCRHOMHAR ERK RUGMUBXIROCHE RINDQG2 (0 HXKRP HY 7 KRHSURIUP VOHGMI GHGVR SURP RMMHVOBIR . RXUSIRGAWLOWHROIHRU
HFRUIHWHXDIHR RUSIRGEWE 2 (0 PXMEP HY :  KHQWHHLY XGHIBQIV \KURXQAQ) WHH\DBVLCRHMHY ZHP D QP IVWKHIP RXQIAR UYHMHZ HUFRIQ] HXQEHJ
DFRQALFVQIDHXGFHIBEQIV KDVEHHQUARYHS 600V LCRHMHYSUP DUO | DOLQR\WIHFDMRUHY

$  9ROPHUEDM

¥ O DINHNKDHUHEDMW DG
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T $ WP DNNHEDMY

) RUYROP HUHEDM/ Z HSURVLGHFHUBIQ PXWRP HY/Z W UHEDMRSSRUMQUAY| RUDABIQQ) \GHALLHG YROP HY/GAUQ) DSDMAXGUTYXOUMIRA HIU: - HFRQUGHKHH SHRAMGDP RXQA
R \WHAHUEDM/DAKHWP HR \KHRILCEOWIBIDYZ HGAMP LOHWHRYHIDAIQLAMR)SURH : HXSCDMRXUDAHAP HIWR WHIP RXQAR UHEDMWDIZ LOEHHLHG TXOW®
EDHGRORXUEH AP DMR \KHYROP HBYHYWHPXWHP HUZ LUK GAUQ) WHP FDXUP HVEHIRG ) RUP DINANKDHUEDMY Z HSURVLGH FHIBQ PP HYZ W BEDM
RSSRWWQWAY EDHERQWHSHA-OBIHR \WHUSURGRNROWWDANN] H/RXUSURGEWT KHVAHUHEDA DHWSLEDD P FDXUHGHWHUDOWMSD RUDOCED DJGZ HDAMXKEP DABDIW
TXOMMD R GAMP LOHRAUPXUHONAAP DR [P RQNVH SHRMVR EHHILGHG 7 KRHHP DAY DUHFROUGHHGLOWHGAMP LODNROR WIQLRNRQ SUFHDAKHWP HR \KH
RUILCEOOBIEDHE ROWHPXUHNP DINANKDLY Z 1\ DOWKR HOVP DEHDAKHGYHRKOQIHY ) RUDWLP DNHABEDMY Z HSURYLGHLGRHORYHAR SURP RMVDBM\R FHMEOGHIBLY
DQGHIG P DUHNV 7 KHHUEDAMYDUHWSLFDID SIGRQDTXOMM® RUP RUHI BDHMEDLY $ VIKHWP HR \WH\DBY Z HFRQUGHMHH SHANMGIP RXQAR \KHHUHEDAYZ KHD

GHMP LQQ) \KHRYHDIDABQLAMRSUFH ( \KIP Db/ CUHDENMME DAKHHIG R HIFK TXDUMJEDHG ROWHDP RXQIM\ HMREHSOG 7 KHHHMP DMV DUHEDHGRQKIMRUEDD

H SHUHFHZ LW \WH SDUWAXOUSURI P

6DBV5 HMUOQY

7 KHLQUDOGHMP LODARQR WHWDQLRAMRQSUFHP D DOREHLP SCPAMGE. H SHAMS SIRGAWBIMY 5 LIKWR UHMOGR RV IMVRUWHP CNMUMWY R RAUVDBYRKHADOI RU
TXODV MKHY : HER RITHJFHIBQ UM QU KWIQRXUD WP DNHNBXMCGHN Z KHHVRP HOAMP DINHWAXWRP HY DUHSHIP WG VR BMO\P DOLP RQVR SOWDG LOMYHFK

\ HOU DQGLQRXUSRZ HUIHHIDARQ EXMGHN Z KLFK VHTY SRYSEGHIHIHDRYAR BAEICRXRP HY $ QHAP DMR 1 XMUHWIMGQ/ LY CFFRXQMG | RUDAKHWP HR \DB{DVDUHAIRQLQ
\WHRYH DIFRQAFAEQCRNRQ SUFHEDHG ROKIRUFDOAM D UDM/

0 X013 HIRP DOFH2 EQIDIRYY

2 XUDBVDUDQIHP HQVP D LGFOGHP XQMBBISHIRP DFHREQIDARYY © HIGM HIFK R WHP DMUDOSHIRUIP DFHREDI DNRQVLQWKHH DLUIDQY HP HONDQG DIRFDMKHVRED
QPR SUFHWR HIFK SHYRUP DFHREM DARQ EDHE ROIWUHDAYHVHI) SUFH , QP RWDHY \WHLQAIGOOSHIRIP DFHREQI DARQ/DUHDOR \RG\FSOUDMD DOGZ HXH
\KDABUFHDAKHEDY| RUDERFDY UYHHR \WHLGFOGHG SHIRIP DFHREQIDIRYY © - KHDDQDUDQIHP HQAFOGHYP XAMSB! SHURUP DFHREQ DARQY/ DG LQYRAQ) \R\KH
FXWRP HUGRHYQRAP DI WH DEBRFDAG SRIMRQR \HWEQAIRQ SUFH XCELABG UAYHOXHRUGH HUHG UYHXHLY UHFRUGHG UH GRICY \WDAAL HIHFH 8 (BLCBG DG GHHHG
UYHOHDHAVRXWHGLOP RIHGHRICEHBZ.

/ R \MP &ROAFW

2 XUBQ WP P DQMDFHDIUHP HOVR WRLGFOGHD YOULEGIFRP SRHWR WHWIQLANRQSUFH :  HOHIHHDED FRP SHDMS XQEHNKAK DUDQIHP HOVRQDFRWSHUKRXU
R XDIHEDAY : HWSIFDI FOQHWP DMWHH SHAMSXVDIHRYHAWH@ HR WHFRQAFABEXAB-DAFKAKHWDQOANRQ SUFHHIAK TXOWMUDGE DAWMWRXUBFRI Q] HG BYHDMH
DFARAQIO &HWEIQP DOMIGFHDI P HIVIES® \RIHHDRYXVHEWR SURMCHWEER SRZ HJ Z KIFK KDYH@P WWGH SHREMRQVR XVIH 7 KRHDIUHP HQVP D LGFOGH

P RQKO PLQP XP SO P HQN SIRIAQ) \RP HRHYELQI \RWH\REDABQLRMRSUFH ) RAWHHSDUMAXCUFRQMRMKDAHDMR IR SRZ HJ Z HOP IWHHHUBFRIQ) Ho\R
CDMVR DQLP RXQAI-SUAHQIY \WHVRECP LQP XP VHIHE\R COMXQEHMHARQUFVEOVDD FXP XOWHEIVHIGHSIOH FHVR \WHP LQP XPV : HUDXHWAKRHHIP DM/
R SRIUANVDQGWIQRNRQ SUFHRQD TXOMM® EDAY ) RUSUP HSRZ HIDWIIHP HOWV UYHOQMHLY CRAKEMPAR \XAK DFRQAIQADQGLY JHHIDID HIXOOR \WHPXUHVAXIP DMRQ
DSHAHQEIHR FRP SBURQEDAP HAKHVRBCH SHAMS UHYHH XQEHMHFRQUEFW

" HHLHG5 HHXH

7KHWP Q) R RUBLAQY) GRAVQRADZ D VP DAK WHWWP 1Q) R RAUHYHHUFRIQURY © HUHFRUG GH HIHG UYHHZ KHDZ HOUHHQN®G\R ELD PXWRP HUQDEYDFHR Z KHD
Z HOUHSHIP KGR UFRIQ] HUAYHOAH * H HUMG BYHOXHP D DUVHLQ FRQUAKANRQ DQG RMHUISRZ HL HIHIDARQM P VDQG HBRIRD | HUFRQMEFW Z KHHELAQIVP D RFFXULQ
DOYOFHR SHURP DRHRUQ DFFREIFHZ MA\SHALLE P LOWRGHY ' HHIMGUYHHP D ORRAPUIQEQ WP P OQMIGFHARQURN Z KHHELAIQIVOHR WEDHGRQ
XVIHR \WHXQEH®LQ) HIXLSP HQANZ KLFK JHH.IDD | RTBRZ VD SUHAREE®! SOMOQWDAR WD Z LAOHXONOQWHIFFXP XDWROR FRIPANR/IQDGYDFHR RXUSHIRP DGFHR WH
UHDMGP DQMIGFHHYFHY ) LD GH HUHG UYHHH VIO RXUH WOGHG FRYHDI HFRQUIFAW Z KHIH\WHFDWK LY FRIBRMS SURMR \RHFRP P HIFHP HOAWR \RHFRYHIIH
SHIRG * HHUMHG BAYHXHLVLGFOGHG LORXUS RORIEDMG YODRHEKHIVDYDFRP SRHONR . FXUHMTELONA/| RAMWHDP RXQW SHAMGWR EHUHFRIQ] HLQUAYHMHLQDSHIRG
R GWWDQRH\ HIUDQGEQ \MP CCELOMNAY| RAKHLP RXQW SHAMG\R EHUHFRIQ) HEDVBYHOMHIQDSHIRGEH RIGRH\ HIU' H HUMG BYHHLY BFRIQ] HGDYUYHH

Z KHOFRQURCR \WHXQEHDLQ) SURGAEWSIRWRNRUVALYLEH SDWHARKH PXWRP HUXQEHAHUHIMG FRQREAW

8 CALABI55 HYHXH

;. HUFRIQ] HXEBG BYHXHZ KHOWHUAYHHKDY BHHHS EXWRA HAREDG 8 (ELABIG UHYHHLVLGFOXGHGLQRXUS RQRICDME YDDFHEKHVDY DFRP SRHIR
PXUHMDRHNVI RAKRHH SHAMGWR EHFRIBAMGLODSHIRGR GW\KDQRH\ HIUDQGEQ WP DAHVI RAWRHH SHAMG\R EHFRBAMGLQDSHIRGEH RIGRH\ HUS (EABG
UHYHQRHUHIA AR RXUULI KYWR FROUGH DINRQ | RURXUFRP SBIAG SHIRUP DFHXQGHUDFRAIPAS QELABEG UHYHHJIHCH.IED DUMVAYIURP FRQMFMOCSURYIMRQAKDAGHD DSRWRQ
R \WH
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BH@QIVRQIHMANHDYHIH XQMARP P MRQQ) RAFAY 8 (HEBGURYHXHP D DOR RAFXUZ KHBELAQ VDOKHSURYIMROR VHLYLIFHLQ FROUWKRNRQ DG &Y \MP
P DQMIFHFRQUERV 2 XUXCHEHE URYHXHLY DVHWHS I RUFRGRNRQ UM\ DAKHWP H\WH P RXQWVDHIQWID UHRG-G 7 KYVHXP DMR H SHAMG GWH/UH GRVIWRHEBWH/

H SHAMGVR REPXURYHAHFRQURMION HR \WHXQELABIGEP RQAKRIK WHWP HR FRIBANRD : HAGCRAHFRGIQ P SOUP HWBRWHYRORXUXCELGBIS UAYHM/GALGQ) WH
\ HWHEGG' HHP B oG

SROMPNERIW

© HOHUANXUHGWR UHFR G DO DAFWRAWHLGRUP HOBCFRWR REEIQQ) DFRQMFVZ W DPXWRP HUDGE RMHUFRVWVAR | XOLAD FROMPWRARKHZ VHUHNXUHG\R EHLP P HADMD
H SHRHGZ KHQZ HH SHAAR UFRYHAWRHFRIV 7 KHRQD P DAMUDOCRSP HQBOFRWZ HIGRXULYFRP P DWLRQH SHOH Z KIFK L JHHDD LPXUHGLOWH\LP HSHIRG DAKH
XQEHDOLQY BYHH & RIVVRI XOLGDFRMPNUHIHHDD TP LWAG\R PP HIVGHALLE HILGHHIQ) H SHOHARDIER QRAP HHAMHGH LQURQR WK DG GHYHBSP HOV

H SHQHV $ VDSUIIRNAICH SHAHQAZ HKDYHHBRAGWR BFRIQ] HWHHFRWR REEIQQ) DFRQMPAD/DQH &Qﬁzmwwmmmmmmwmwwmw\ HU: KHD
WHSHIRGH FHHB/RGH\ HOU WKLY DAHAY/CP RMY HSRYHAWH@ HR WHFRQMFPA HAGQRMDYHDQ P DMIDOFCSANI) H3EDDQRHVDW HHP BHU

([WGG: DUDQNV

© HVHOH \WMIGHGZ DUDQIV FRHIIHROP RWR RUHYIGH/DOGRQPHIBQFRP SRHQV : HFRQUGHUDZ CUDQIV\R EHH WIG-GFRHIIHIQY R \WHIRTBZ LQ) WWDIRY/
$ : KHQDZ DUDQN ARGVFEIDMY RUYVRSIWRIO H \WIGHE FRHJHFROMRW | RUH TP SBi RJ
$ : KHQDZ DUDQN SURMG/DCAURIOHYAY

7 KHFRQUGHDARQFRIBAMS LV IQWITD GH HUHG DOGLY BFRIQ] H5 DY UHYHHLO SURSRMROVR WHFRIWVH SHRMGWR EHLGRXUHE LOSHIRUP QI VHYLFHYRYHWH FROMFVEHIRG
: HFRP SDUHWHUP D.QQ) GH HUUHS UAYHOXHEDDIFH XD \R\KHHAP DMGLP RXQVR | XUUHFDP VXQGHUH \WGHG Z DUDQW SURIUEP VDQG SURVIGH D DEAWR DCCFRO0
Z KHQWKHGH HUG UBYHH EDOQFHLY GWAKDQH SHAMS | XWUHFRIV

) RIHIQ&XUHA 7 DQVERARYDQG 7 LDQUDMRY

: HADQMAMDAVHVOGACEOMYR |RILIQHIMMMARS 6 GRIDY Z KHHWHGFDORXUWHER IVWHIXQRIRDOPUWHR DA RN HIGH FKOQIHWDAY : HRDQMMLGFRP HDQG
H SHOHARS 6 GRIDWXMQ) Z HIKWG DHIIHH AKOQJHWDAY : HUFR.G OGN HOVUAKXEMY |URP WIQMIRQLODM-EDUDMARP SRHWR CFRXP XOWMGRKMHUFRP SUKHLYH
W $2&/  DIELEFOGHWHDIAF HOVLOHAFRP HRID XSROVID! RWR FRURIY | LCDGRDOQMMMRIGIXGDNROR WHXQEHDLO | RULIQLOMI HOV

) RILIQPXUHER WIQLRNRQJ DO/ DQG GRWHY DHIGFOGHE LOPXUHMANHAGRRP H ) RUIRUHLIQHIMYAZ KHIHWWHS 6 CRADUMVAKHIXQRIRIDCPAUMER. [FOGQ) \WRHRSHIDAY
LOKLIK® LQ @MDY HRGRP IH/Z KHYCSSIFTEG! Z HUP HDXUHQRQ P RHBY  EDDGRHY DOGWHUHIMGLGRRP H\WBMP HATP RXQVXMQ) KIMBUFDCH AKOQIHWDMY © HLGFOGH
WHUAXANY JOQVDIGERMVIQLGRRP H LGFOGAQ) WHHIHAWR GHYDRYH/LQRXUS RQRICDMS 6\ HQVR 1 HWYGFRP H Z KLIFK ARP BLGHGZ W WDQLRAIRQ IV DG BRI/
PROAMWRDGHMRNVR  PLORQOMG PLARQDGDGHNOQR P LARQIRMH\ HOWHIGES HHP B DG UASHRALYHD

) DIU9DOHO HOKUP HONV

$ \KUH GYHOYDODMRQKIHIUAK - EDHEXSROWHREVHYCEBI DG XQRVHYTEGILCEXW LV XVHG | RUI UYDOHP HOKUHP HON 2 EVHYDEGILCEXWUH GRAP DNANDIDREMGHE | RP
LQE-BHIEBHQNRXUAHY Z KIBIXQREVHYCEGILCGEXWUH GRAP DUNHAADAXP SWRQYEDHSE ROWH EHWAGHIFHDYDMEG! 7 KRHERWSH/R LCEXWFSHDMWHI RTRZ Q) | DUYDOH
KIHIUAQ

T /HHD 4 XRMESUFHYI RUGHNFDOQMKP HONVIQCRYHP DN

T /HHD 4 XRMESURHYIRMP LOULQKKP HOVLQTRRYHP DINHN TXRAMS SURHYI RUGHNFDCRUMP LOULOQWKP HOVLQP DUNHAMKDATLHCRAZAMYHDQG P RAHOGHIYHG
YOODMRYZ KRHWLI QU LFDQNCEXWDUHREVHYTE® DG

T /HHD | QUAKP HIVZ KRHLI QU LEDOACEXIWDUH XQREVHYDE®
" HLYDAYH, QUWAXP HONV

© HP DNHXHR GHUIYDRYHLOXKP HOVLQI RIHLIQH FKOIH FRP P RAW SUFHDGLOMMWDMKHGILQ) SURIUP V' HIYDMH/PXUWHI® LOXVHDHI RMIQPUHER IRZ DG
FRQMFW FRP P RAW \Z D5V DG LOMMNDM\Z D5VDE AN 7 KHHFRQMFWDHXHG WA | RIKHEILQ) DOGQRVRUNGHFXDMHSXSRAY
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" XHVR RAULQMIDIRDCEMGHW SUAHIFH Z HDHH SREG\RIRILIQPAUMA H AKOQHUMN ©  HWDQOPAR| RHIQPXUHIAHYDQGKDYHDAHN CCELOWN DQGLQYHI HWLQ
EMGEDUH/GHIRP LCDAGLO! RHIQPXUHARY &RQHNHI® RXULGRRP HH SHIHFHARP HYRDMY UHDAGWR P RYHP HOVLQI RMIQPXUHER H AKOQHDMY , QREGHR
EHHIWURP JGEDOG YH ! LFDIRQ DG DWUFRMGH Q) DMUDID RIVANG) PABR SRIMRYY Z HHOMIQR I RMIQPUHER |RZ DUGFRQMPMRP LQP 1] HRXUH MY

H SR WFRIQ] H5DAHVOQG CEMNY DG KHEIHI RHFDAMGWIQIANRYY ) RLIQRXUHER |RZ DUGFROMPNVDHGAI@DMSDGTXON DvI RHIQRXUHER FDK | 6Z
KHEIHY 7 KHXQUDD H5J DIQRUGAWRQWKHI RZ DUG AR GH HUMHG DG UHSRWWG DVDFRP SRHOWR $2 &/ KHQWHKHEHG | RMFDINGWDQORAIRY \DBIRUSXUADH
RAPXAY \WHXQUDT] H3J DIQRUGWLY BFOWU LHBLQRLGFRP HIQWHVP HOCHLAP DXRADAMS Z WK \MHKHE HEWDQLRNRQLOWHVEP HSHIRG RUSHIRG/GAUQ) Z KIFK \WHKHEIHS
WDQLANRQDH HANIGFRP H $ W HHP BHU DG WD HGDQG XQUHDT HGJ DOV DG G UHDAGAR WHHKHE) H/Z HHQRAP DMUDOR RXUI LCDGRCOWEAP HON

7RP LQP [ HWHLGFRP HYRDWMY UAXAY | URP \KHUP FDAXUHP HWR QHAP RGHIBLY DVHVDQGSD CEGVGHIRP IDMGLQDPXUHEI REHAKDOWHI XGURTORXUMHA  Z HHOMJ
QORI RILIQPXUHER |RZ DEFRQMFW Z KIFK DHFRQIGHIHG HRQRP LF KHGJHY 7 KHREVRYHIAR R VHAKHIDQRUBWI URP UHP HDJXUHP HWZ K \KHJIDIQRUGRWI URP WH

| IUP DNHAYDODMNROR \WHI RZ DLG FROMEFNT KHHGHIYDAYHLOXKP HOVDHQRAGAI DM DYKHEIHY * D.QVRUGWHYDUHUHFR GHEAUA® \RWH& RQRICDMS 6\BAP HOVR
1HVCGFPH

: HOWHIXUKHUH SREGWR I RIIQPXUHA H FKOQIHUMDY/P 0 R RANKEMGDUHYDH\KEMPAR | OFMDNRQ/ D/AKHI XQRMRICRXUHIAH/R WHXQEHOLQ) HOMWDHCRN
RXUS 6 GRIDUUERWY PXUHF ,QREHARP QP [] HP R HOVIQRHMEQIQMAR OV 1Q  Z HEHIDQHQMIQ) LQR | RHIQH FKOQIHIRZ D/ GALI QDM D/QGHV
LOMHKR HOAKHGIHY 7 KRVHIRZ DB/ DUH XM HEVR KHEHSRMRQVR. RAUGHAQYHWR HOVDI DQIAKHH I HAWR H KO HUDM| OFMDINRQ/ROWHWIQMMROR | RIHIQPXUWHER
EDDFH/ARWHS 6 GRIDU 7 KHRKOQIHLQ! QUYDOHUHIDAG\R WH\SRAR | RZ DG DML HHIHLY UFR.GHG D/RKHULGRRP H H SHOH Z 1\ DORKHURKDQIHY/LOQI UYDOH
GHHHGDGUERWGDVFRP SRHOVR $2 &/ 7KHXQUDT HEIDQRIGRWLY FIDM LHGLQR LGFRP HIQWHVEP HSHIRGZ KHWHI RULIQWXEMADY MRBGRNKEWERND
AXNEM

: HOMHH SRHG\R I ORXDIRYY/LQFRP P RAW SUFHYGHWR FROMPXDOD UHP HOVZ WK FRP SROHQVKSSTHY , QR EHMR SURKFRXYHYHY DI CLOWVXMUH SUFH YRIWDW QG
FROHIHQ® | OFXDIRQVIQIURWP DLILQY Z HSHIRAFDED HIMIQR FRP P RAW\Z 05 0QG| RZ DUGFRQMIFWZ W GALI DA EDONY DQG RM-UFRXQMSDMAAR | 1 \WHFRWR
FHABIQUY. P DAMUDOSXUFKDHYZ W \WHREMAMHR P LQP 1] LQ) FKOQHVIQLQYHRY FRWGHWR P DN/BUFHI OFWDARYY 7 KRHFRP P RAW\Z D5VOHGHLI QMG DQG TXOM\
D/FDKIGZ KHEIH/ $W HHP BHU WD HGOQG XQUDT H3J D0/ DG WY UHDAGAR WHHKHEIHY/Z HHGRWP DMUDOR RXUI LCDGRDOWIAP HON © HDOR HOMILOR
SK\ [FO0 RZ DS ROV Z KIFK TXOX\ | RAWHGRUP DOBXUFKDM/AFRSHH FHBWRQ DG DUHWWHDMS DY SXUAKDHFRP P LW HOWV $ GAURIDOLQ RUP DARQRQWHSK\ DO RZ DB/
WIFOGGIQ127( &200,70 (176$1' &217,1* (1&,(6

: HOWMHH SRHG\R P DUHAIMNIURP | OFXDIRYYIQIQMMNDM/ ; HP DDIHRXUH SRKUHWR LQAMINDM OFMONROMURIK WHXVHR  LOMINDM\Z D5VDQGENY 7KH
REMARYHLVAR P RIHH [ HARYHD EDDFHRXUERURZ Q) FRWVDQG LOMBMADMUM | RUPXUMHOADGG | XMUHH SRAUH 7 KHIDQRUGWRQWH\Z CBVD/Z HODAKHR VNG JOQRU
GWRWHKHEIHG WP DHUHFRIQ] HELOPXUWHINGRRP HDVIQMMIW SHOH 7 KHIDORUGWRQWHEFNVLY GH HIHG DOG UHERIMG DVDFRP SRHR $2 &/ ) RUP RHGARIO
RORULQMMADM\Z LBV VH1 2 7( ' (5,9$7,9(6

* HUFRG DOGHIYDAYH/ DATLUYDOHLQRXUI LCDGADOXBAP HOWV & DK | GZ VUHIDAG VR GHUIYDRYHAKDATUHGAWLI QDME DY KHE) HYDUHFOWI LHGLOWHVEP HP DOGHUDAKH P
EHQ) KHEIHG Z KBIFDK | BZ VVUHDMG VR GHYDAYHAKDAIUH QRAGLI DM DVKHEIH/ DUHIGFOGHGLOFDK | BZ VI URP LOYHIMY) CRAVMEVLQRXUS RORICDMS 6\BMP HOVR
&DK) GZV

6XEWTQUDID DOR RAUGHLYDRYHFRQAEFW DUH\KEMAAR P DAMUGHNG) DUDQIHP HQN Z KLFK SURYLGHXVZ VK WH RSURQVR VA FHYEIQ FROMAVRQD GHAEDAY Z KH\KH
VFMBIRQWHVEP HAD Z MARHVEP HPXAUMR |, QDBAMRY \WHH LD HP HQVSURYLGHI RUDCHAHNBP HAR DIFROAEAWZ 1\ DI LYHD FRXQIMSDNY LOWKHHYHAKDARH
DUDQYIHP HOAMAMP LCDAMG GHR\WHRAPUHIHR GH DXORUD\MP LDIRQHYHA: - KHQP DIMUDD Z HOGWWAKH YDOHR RXUGHUYDIYHFRQAFWI RUFRXQMJSDMY RURKURUHAW
UM 1 RHR RXUGHIYDRYHLOXKP HVDUH\XEMAAR FRODM DO HN

, QFRP H7O $ AARXQMQ)

: HGHMP LCHRXULGFRP HMY H SHOHXQ) \WHDXANIQGACELOW P HKRG 8 QGHMLYP HARG GHHIWMGY DAAVOQG QLR DHUFRIQ] HG| RAKHIXMUE HIHRVR

WP SRUDY G HIHGRHYEHE HHQWHI LDGRADOWBAP HOAFDUN Q) P RXQVR H MM DAHV DG CCELONY DOG\WHUUASHRYHE EDAY ) XMUH\E BHHIWR QGIARSHIDIY GRW
DQGRMHAWDLY | RZ DB/ DHOOR UFRIQ] H3DVGH HIWG\E] DAHNV : HHYDODMWHUFRYHIELQW R RAUGH HIWG\Y DAHVHIK XOWWUE. DAHMQ) \WHANHIKRRGR | XM
SUR \BELOW DG DYDOEGIY SOQRQ) ADM LV WKDAFRXTS EHLP SBP HIMGWR U0 HRXUGHAGH HIHG\E] DAHV $ YOODURQDIBZ DIFHLY UFRG-G\R WEEHWHE DAHMR
WHQHAYDOHP DI HP HABHIHYHY/LYP RIHONHD \WDQ QRAR EHUD HG , QWHHYHOARXURSHIDATY SHURUP DOFHGHMIRIDMY | XUMUHDAHIP HIVFRXT FRFOCH\WDAD @LIHJ
YDODNRQDIRZ DFHZ L@EHQHHEHGWR I XUWHUUBAHWHGH HIHGY DXV , QDEAMRY Z HRSHDMZ MOQP XSGV LQ) MUMGRNRQYDOG DHVKEMAAR\Y DAWLIQWHH
MUMVGRIRYY 7 KHHDXQWFIQLQYRYHFRP SBf IMKHY Z KIFK P D UHTXUHOQH \WIGHGSHIRGR WP HVRUARYH : HOFFOHI ROWH
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HXP DAMGDCAWRION DOGLOMMWAKDAP D UAXKOVURP \Ef DAKRIMA/ VS XFHWBOW] SRUWRYY ; HEHIHYHZ HP DCHIGHDOMSURYMEQV| RUGFRP H\E] HYI RUDD

\ HOLYARDADUH\XEMPVWR DXGVEDHG XSRQWH MM RP DIRQDYDLOEG! $ P RHFRP SBIMGHAUSIROR RXULGFRP H\E] HY DG WHI XMUHEHH IWR  RUGHARSHDIG) GWDQG
FUGWOW IRZ DB/VAVRRHGIQL27( 1820 ( 7$; (6

&DWK DQG& DK ( TXLYDBOW

&DK HIXYDBQNOHGH IGHE DAKRWMP  KLIK® @IXGLOYHXR HQVZ W DQRWIICP DMIWR @D VRUGWDAKHWP HR SXUKDH 7 KHFDW LQ) P RXQVUH GRAGLORU
&RORIEDME YODFHEKHIVI RUFDWK DG FDK HIXLYDBQNCSSUK LP DMI QUYDOHGHR WHKRWALP P DU R \RHHLQYHXR HOW

&DK SD P HQVI RUGFRP H\B} HYDQGLQMANZ HHDVI RTRZ V

<HUWHXEHS' HRP EHJ

,QP LARY
&DK SD P HQNIRUGFRP H\I H/ AR X/
&DK SD P HQVI RUQMMNWGHAR FESMIT HSLOMMW

0 DUNHARE®I6 HRXUMHY

" HEWHPXUMEYDHFOMILHGDY KHTB\R P DMWY DYDKDEGH I ROVID RJ WOAQ) : HGHMP LGH\WHOSSURSUDM DML LFDARQR  GHEVWHRXUMA/DANHWP HR SXUKDHDG
UH HYDODM\VKEK FIWL LFDARQY DADFK EDDQRH\KHAEDM $ W HHP BHU DG DOR RXUGHEWHRXUMIYZ HHRDWL LHE DY DYDME®! | RONDB! - HEWIG HTXW
\HPXUBNAY DUH FDUIHG DAVDIUYDOHZ W WHXQUHDT HEIOQRUBRW GHAR [ U-SRUAGLORKHUFRP SUHHLYHLGRRP HDQGRMHULGFRP H UASHRAIYHD ) RUGHEWHPAUMEY
XQUDT HSRWH/FROIGHHG\REH RM-UWDQWP SRIDY - DHUFRIQ] HEPXUH® LORKHULGRRP H 7 KHFRWR VHRXUMARTS LY EDHE RQWH\SHAL LF LGHQIVLFDIROP HKRG
7KHIDUYDOHR P RIALYHXR HOAHPUMEV LY GHMP IGHSE. FXUWH® DYDLOEGIP DNBUFHY : KHIHTXRIMG P DNABUFHY DUHQRADYDME®! Z HXVHWHP DINHBUFHR P LOU
WSH/R VHRXUMEAKDATUHWEG-HGLQWHP DINAAR HXP DMIDUYDOH 6HH127( 0 $5. (7$% ( 6(&85,7,(6 |RUDGABIBGGHRISIROR RXUQHWY HIVIQ

P DONHBEBIVHRXUMEY/

$ FFRXQWS5 HAHYCE®IDQGS @Z DOFHIRY' RXEWKGH FFRXQN

7 UDGH CFFRXQIV U FH.YCEGA U BUAHNIP RXQIVELGBG\R PAMRP HY DG RAY HAFRTBRMSG RUCP RQMNDAZ HHHDHG BXWP D QRAEHELABGXQMDKHSDAIHR WP H DGO
UHFRUEHGZ KHQWWH W KR FRQUGH DIRQ EHFRP HYXQARQBMRCD0 7 UDCH DAFRXQIVUHAH.YCE®! DUH UHFR BHG DARHLQYR BHG P RXQAZ KUK DSSUR LP DAV GHAB-DT) CEGIYDOH DG
JHHIDED R RAB-DULQMIANT KHDERZ DIFHI RUGREWKCIFFRXQIVLY RXUEH VAP DMR \WHIP RQMR H SHRAMG FUGWRKAVLQRXUH MM CFFRXQNUFHYLE®! : H

GHMIP | GHWYHDERZ DERHEDHE RQRXUKIMRUFDCFRIBANRQH SHIHIFHDQGE! SHIRIP Q) DQDDOMYR RXUCFFARXQNUHFHYTEBIQ@IKWR \WHFPXUHNFRGRP LE HMURP HOV
7KVHXP DMR H SHRMS G/ UH GRVIWRHERWH/H SHAMGR RAFXURYHWHFRQUAXDON HR WHUHFHYCE®! : HUAYLHZ. RXUDERZ DOPHI RUGRENCCFFRXQVRQDUHI XTU
EDMY , QDGAWRY Z KHQGHHWDY  Z HSURVGHDQDEBZ DGRHI RUMHI XTIP RXQAR \SHALLLF DFFRXQNV GHHP HE\R EHXQFRIBRNEG! $ FFRXQNEDDRHY DHAKDUHGR | DIDLOWAKH
DEBRZ DORHLQWHSHIRGLOZ KIFK Z HGAMP LHWWDNY SURECEGIYH UHFHYCE®I Z LORAEHUHFRYHIMG 7 KHDEBZ DQFHI RUGRENCCFFRQVEDDR/ZHH P LARQDG

P LARQDN HHP BHU G WASRWYHD DOGEDGGEWZ UM R 1VZ HHCRAP DAUDD
, QHIRUHY/
2 XULQHQRUEY DIHWIAG DAWHEZ HUR FRIWRUGHABOD) CEGIYDOH ) ROWH\ HOWHGG' HAHP BHU DG DS IPDAMD  SHAQWDEG  SHAHQMASHRMHD

R RUFRQRICDAMGLOYHORUNY SUP DU® KHDA GV DOGKLIK KRYFBRZ HUHILGH/DQESOW Z HIHYDDHGXMQ) WHOWAIQ [ LKARXAY ) 2 FRWP HXRG 7 KHFRWR RAMHU
LQHIRUH/LYIHHDD YDOHEXMQI WHILWAIQ [ LIKARXW) ,) 2 FRIP KRG 2 XULQYHORUHY/DAQMIP DQG\ HOUHIG WERNG) COM/LGFOXGHHANP Db/ RUDGWR HOVUHDMG
R CODO05K\ MFDOQYHDALY UAXOVDQG ! RUQMORY FRUWKDQIHY/XQEHAH/ ) 2 FRWP HKRG ' XHRWIQU LFDQAP RYHP HQVR SOMDID P 0K CRMUHGFRP SRHOVDQGSOW
EHE HHQP DX CRMUQ) STIQNV Z HAR CRAQMIDTD P HDAXUH CRUGR RAUCFFRXQIG) WK WP VSURYIGH DP HDQQII XOHI I DMRQEHE HQUY. P DMIDYDQGZ RN 1Q SURFHW 6HH
127(  ,19(1725,(6 |RUDGAMRIOQRP DIRQ

3URSHIN 3@QADQG( TXISP HW

: HUFRUGSURSHYW STIQAIQGHILSP HOADWFRIWMQFOMYHR DAHNXQEHUILQOGFH®GDAY © HG-SUFADMWHFRIR \WHP DVRUMY R RUSURSHYY SOQATQGHIXSP HIAMQ) \KH

ELKWICHP HNRGZ W G-BUHAEGIQYH/ DL 1P R\ HOWIRUEX@IQIVOQE R\ HOWIRUP CRUGHY  HIXLSP HQADGG L WU ) LCDQFHGDHDXANP RMY DARD

VUHFREGLOGBIHADIROH SHOH : HH SHOHQRP DOP DQMIFHOG U EIUFRRWDVIGRAUG * HBUADIROH S-OHWREBG  PLARY PIIRQDG  PLARQIRU
WH\ HOVHG-G' HHP EHU DG UASHRAYHD 6HH127(  3523(57< 3/$17$1' (48,30 (17 DB127( /($6(6 |IRUDZIURID

LQRP DNRQ
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,P SOLP HMWR / RY / LYHS$ WHV

: HUMEZ RUBQ) QYHEDXHNI RUSRWEGBILP SOUP HOAZ KHIHYHUHYHIWRURLURP IRV LQAFDMWWDAKH DU 1) YODHR DODWHARUDXHNIURKS P D QRAEHUHFRYHIE®

: HDXAWWHUFRYHIELQW R WHFDW L) YOOHR WHRQ QYHS DWVHVDAKHGZ FWBYHI RUZ KK LGHONITEGIFDK | GZ VOHOUIHD LQG-SHIGOM \WHFDK | GZ VR RKHU
DAAVOQGITEOMY $ QLD SOWP HMWR DB QYHEDAFNRUDAHAIURYS H IMVZ KHQWHH SHRAMGIXMHSUIHVE FDK | BZ V' XQERVRXQMG DG Z WNRWQMBWNADI R/

HXP DAMG\REHIHHDMGE, WHDMANRUDXHNIURXS LV GWAKDQIWFDLY 1) YOOH |, | \WHVHFDK | GZ VOUHGWAKDOWHFDLY LQJ YOOHR \MFK DARARIDIHAIRGS 00

LP SDULP HNBRW/LYP HDKUHG EDHE ROWH QLI HUHCFHEHE HHOWWHHXNP DG | CLUYDOHDQG O LQ) YOOHR WHDXANRUDXHNIURYGS $ WXP SWRQVDGG P DM/ XHGR FAP DM
FDK | GZ VIQWHHYDODARQR! [P SOULP HADQG\RHI CLUYDOHY XAHGVR GHMP LGHWWHLP SDLP HOADH\KEMAAR DGHIUHR MGIP HOADQGFRP SB[ LW $ Q. FKOQIHARWH

DXXP SINRQY DG HAWP DMYUAKEN) | URP FKDQ)HVIQ CRMDOUAXOVRUP DUNHANRQEURQYI URP \WRHOQIASDAGP D Ol HAVWHFDLY 1) YOOHR (R QYHSDAHVDGFRXG
UAXOVQDI XMUHLP SOLP HOVADUIH

| HDWH

© HGHMP LGHLU DQDUDYHP HIWRQEQ/DBDHLQZ KRBIRUQSDWDMHLGRHBIROR \WHFRQUFAS LIKWR XVH 528 DVHVUHBIHHINRXUUI KR XVHOQXQGHOLQ) DAHNRU
\WHODHWP Z KLBIGDVHIDE DN U BUAHNRXUREDI DARQVR P DNHBDHSD, P HIVOUMGQ) |URP \KHEDH $ @BDH/JUDAMID P ROKVUIAXMQWHUFRIQWROR D528
DAHNDQG DACELQN DAKHGDHFRP P HIFHP HWEDMEDHS ROWHSUHIAYDOHR \WHODHSD P HOVRYHAMHBDHWMWP $ VP RINR RUBDH/R RIBIRIGHWWHLG RIP DIRQ
UITXLHG\R GHMP LGH\WWHLP STRWDM Z HXVHRXULGRUHP HOBCERURZ Q) UDMEDHERQWHLQ RUP DNRQ DYDLOE® DAFRP P HF-P HOAEDMIQGHMP LQQ) WHSUAHQADOHR
®DHSD P HV 7 KLY DMLY GHAMP LGHG FRMGHIQ) | CRRWAKFK DARHODHWP  RAUFMHEAWAINEQ) DGWHHRERP IF HURP HOWR WHEFDIROR \WHODH : HXVHWH

[P STAWDMZ KHWDA® GAMP LED

2 XUBDHWMIP VLQFOGH DIIGRQ FOGFHDEGI SHIRGYOQGP D LFOGHRSWRARH WG RAR GRAMP LDM WHBDHZ KHRWYUDRIE®D FHYBQWDAZ HZ LaH HVHWDN
ROIRY / HDHAKDNOMHDWP R P RONVRUBWDAHFRP P HAHP HMEDMOUHH SHOHERQDWELI KWICHEDLY RHMHBDHWP 05 GR RAKOMQWHUHFRI QUROR!
DQDWHARUDQCELDN

| HDHH SHOHIRURSHIDMY GDA/LY BHFRIQ] HERQDWRILI KADCHEDAY RHAHGDHWMP / FDHH SHOHI RUILQOFHGDAY LY IHHID | URQAMBOGHEDAKHILDFHODHS 2 8
DAHAY G-SUHFLDMG RO DML KWICHEDY EXWQMIAY] SHOHRQWHACEL@N LV UHFRIQ] HEXW] LQ) \WHIQMIKAP HKRGARDAAKXOVIOP RMH SHOHGUKQ) WHHD® \ HOWR

WH®ODH : HKDHEDHDIUHP HNVZ 1\ BDHDQG QR BDHFRP SRHQV SUP DUD UHDAMGVR BDCHMEM YHUEGIDOGLQ RP DRQWAKGRR)\ ,7 DAV ) RUYHKLIFGIDQG WD
HXBMGDAY Z HOFFRXQVRUHGDVH DG GRQ GDHFRP SRIHQVDYDMQIGIGDHFRP SRIHOA) RU, 7 GDWHY Z HDERFDMWKHSD P HWEHE HHOWHGDHDIG QR BDH

FRP SRHOVEDHG RQWHUHIMYHYDOHR HIFK FRP SRHWBHH127( / ($6(6  |RUDCAURDOQRP DIRY

* RRZ L@

* HKDYH\RHRSWRQWR | LLYXADAFW/ TXOIBAYH | CARLYVR GAMP LGHZ KHKHWA/P RIHANHD \WDQ QRAKDAKHI LUYDOHR DU-ERWG) XQWAYGWAKDQIWAILW Q) YOOHDYDEDLY
| RUGHMP LQQ) Z KHKHUMWYGHHRDY \R SHIRP DO DQQCONCQMIAYHI RREZ L@IP SOUP HOAMMAN - HKDYHHBRAMG\RY RSNRQRQFHIBIQUHSRIMY XQW 7 KHTXCQMYH

LP SCILP HYMANY/RQD UHNXALHGLL DQHMY GHMP LGHAKURXI K \KLY TXCIMBAYH DEDOMVKDAMA/P RIHONHD \WOQ CRAKDARHI QUYDOHR \WHU-SRQ) XQUY/GWAKTDIW
FOWY LY YOOH , QOGAWRY WHFDW 1Q) YOOHR JRREZ LAP XWAEHMMG RULP SOILUP HWRQDQLQMIP EDVVIQFHIEQALRXP WIGRH/Z KHIHLP SOUP HOWP D EHIQAFDMS © H
SHIRP RAUDQDCRUQMIP JRRE LOIP SOUP HOAMME FRP SDUQ) \WHI QUYDOHR DWBRMWY XQUZ W WD LQ) TP RXQAS QLP SOLP HOWAKDUIHLY BFRIQ] HG I RAKH
P RXQMB\ Z KIFK \WHFDUN LQJ TP RXQAY FHHB/\RH BRI XQWI QUYDOH

: KHRZ HDHUANXUHG RURSWIR SHIRUP \WH TXCQNRRYHLP SOUP HOAMWMKHI DUYDOHR HIAK BRI XQWAHAP DIMG Z 1M HAWHKHP DINAAZBSUROAK RAWWHLCGHRP H
CESURIK 2 XULCARP HDBSURDAK P HKRG XVHY DAVFRXQMG DK T BRZ. P RGHOQZ KIFK FDK | BZ V BQINA.SDIMG RYHMAYHIDCBHIRGY SOV DWUP LBOYDOHDAKHHIGR \WDAP H
KRUJ RQ DUHGVARXQMGE R \WWHUSURHAYDOHXMCQ) DQESSURSUDMUDMR UMD 2 XUUHERY XQWDHIHHIDOD GH LCHSDVRHGYHIEHBZ DQRSHDNY \HIP HOM RZ HyHU
\KHUHDUH I RAUMMWYDINRQY Z KHIHZ HKDYHD)J U DG\ R RUP RIHUHBRIN XQWZ KIRK VWKDUHMP LOMUHARGRP L FKOUIERAMIMINAY DOG WXV DUH D) J UH DG LQIR DMQI GIUBHERIY XQW
I RO SXUBRAY 7 KRHT RAUMYDINRQY DIHGARUIBHG | XWHJEHBZ

$ 1 WMQRXUARP SRIHINMVHIP HQARXUHP DWMRQVROMRQYDQGS \W XVEXMCHAHYZ HIHD)I U DMG QR DMQI GIUHBRINY XQW

I MOQRAUS FRHBUDVHI P HOARXUI XHIRHTDQG HBRRD | HUBXMQHWAYZ HIHDJJ UH DMG LQR DMQI G UHBRINY) XQWIG RAUHSRZ HWDQ DG \WERNRQM WP VEXMCHAHY/
ZHHD)JWH DMGLOR DMQI GIWERIY XQWIG

o 2XU MUEXNRQVHEIP HQWYFRMGHHE DMQIGI USRI XQWD/IWAYP DRI HG JHRIUDSKIFADED DG DRI LRQVAKDUHMP LOMUHARGRP LF AKOIDRMUMINAY DG SURYLGH
MP LOUSIRGANV DG HYAY
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7KHAVFRXQMEFDK [ BZ P RAHOUHNXUA/XVAR P DNHSURWRAIRQ/R UYHMH JURWP DUILQ RSHIDY H SHOHY Z RINQI FOBMICIQYHKE HADQG L] HE DAFADGAWRQY | RAH
USRI XQWRYHUDP XGM HIUSHIRG $ AR P DEIHP HOWP XU DMDZ HIKWME DYHIDIHFRWR FOBMIDZ KLFK UH GRIVDP DUNHNDAM | RUHTFK USRI XQWRU
XVHDVDAWRXQAIDM 7 KHAVARXQAG DK | BZ VIUHFRP STUHGVR\WHFDW 1Q) YOOHR \WH USRI XQWIOG UL GAWAKDQWH DU LY YDOH WHAL I HHIHLY AR EHEDVD
JRREZ L@IP SOILP HOMRW , QDEAWRY Z HOOR SHIRP VHOMMW DEDOVAAR GAMP LGHKRZ. P XFK RXUI RUFDWWFDQ! ORMDMEH RIHWWHI DUYDOHR DUHSR) XQW RXGSEH
®Z HAKDQ LWL LQJ TP RXQW) XUWUHAKDQIHYLOWHMGIP HQV DAXP SWRQVDQG HAMP DMAKDAUHXVHGLORXUIRREZ LALP SOLP HYWWIG)  LOFOGQ) QVARXQADMY/RUI XU
RSHIDIY UAXOVDQG UHDMG FDK | BZ. SURWAIRYY FRXTS UAKAONQMLI QI LEDQ® Gl HIHQWAXIP DMVR \iWHI CLUYDOHY/LOWHI XMUH $ QLGRBDHLQAVFRXQADMY DUHBARNROLO
SURMRARGFDWK | BZ VRUDFRP ELCDINRQR WH\E R FRX@S GG WR DUHSRNRQLOWHHIP DG DUYDOHY Z KIFK P D UAXOVOLP SOILP HONAKDLI HAKDAFRXTS P DMUDED O HAWRXU
ILCDQADOXBAP HQWIQDD JLYHO\ HIU: HSHIRP WHJIRREZ LQIP SOUP HOADXHXP HOADVR WHHIGR RXUI VFDOKLLG TXOUWMU

$W HHPBEU RAUMRGGIRRZIQY D/ HWRQ R ZKFKSSK IPDMD  SHAHQWHIGGLOWHI GVDQGEINYUERWY XQW  SHAHQNQ\WHDARP DAG
WDOP DMWRQ/WBRY) XQWIG  SHIFHQAQWWH DI W DAGHP DWRQVROMRY/DOG LAWDMRQ R XQW  KIBIGRHR WHUHBRIY) XQWUHFREHEDIRRE LAIP SOWP HWV
Q  WHHWMP DMGIDUYDOHR \ERR WHHUERWY XQWAGQRNIQULFDQ® H FH-GWWHFDW (Q) YOOHLQRXUDGRXOOP SOUP HYMMIMEY 2 XUDARP DAMGWIQP IR/
BRI XQYWDGDQHAP DAMG DUYDOHWDN FHHEHGLWFDW L) YOOHE\ CBSUY P DAMD  SHIFHQATGG RXUL] BV/DQG EUINAV BRI XQUKDGDQHAP DM DUYDOHWDN
H FHHE-GLWFDW Q) YOOHE, CSSUR (P DAMD  SHIFHQWE KD HYLQRXUSURVRIROYRUHIP DM/ DGHMIRIDAROR RXURSH.DAY WXV DQGWHUHDMSFDK | G2 HIHAWRUD
LI QU LFDQACRSDHIQWHGMVFRXQNIDMFRXS GHRUDHWWHHXIP DAGI DUYDOHR RXUU-SRING) XQWDQG UAXONQDIXMUMHLP SOUP HYWR JRREZ LAD6HHL 2 7(

*22' . [/ $1' 27+(5,17$1* % ( $66(76 |RUDCIWRIOQRP DIRY

2 WH, QEQILEGI$ WAV

: HFCSMB) HRMHULQBCILEGI DWVHIV \XFK D/ADGHP DUNY SDAMQN QG PP HIUHDNRQKLSY \WDAZ HIHDFTXUHG HWHULQAYIGD® RUZ W DIURXS R REHUDAHN 7KHH
LQBCILEGI DAHVDUHIP RYY H5RQDWELI KAGGHEDLY RYHMHUHKP DAGXVH XODYH/IJHHDD WQLQ) IR R\ HOY , QUBQILEGI DAHNDUHUAEE HG 1 RULP STILP HQW
Z KHQHYHQNRUFLUFXP \KBGFHV LA FDMWD/ARH DLW LQ) YDOHP D QRABHUHRYHIEGIRHAKHUP DQQ) H/R WHDRHW 6HH127(  *22' @ /1 $1' 27+(5
17$1* 9% ( $66(76 |RUDGAMRIOQRP DIRY

6R\¥ DH

. HADEWM H\R \& DH\WDAY GAYHBRSHG RURBBCHG | RULQMIDOX\VH 6 R\ DUHFRWVDUH P RMY H5 RQ D WL KWICH EDAY RYHAMHURXP DMG XVH XOQYH/JHHDD WDQILQ)
IGRP R\ HOY 6R\& DHDIMNVDHUAYLHEZ H5| RULP SOULP HAZ KHQHYHQVRURLURXP UBGAHYLQA FDM\KDAKHFDLY Q) YDOHP D QRAEHUHRYHIEGIRHMHUP DQQ) OYHY
R \WHDWMV 8 SIUDEH/ DG HXDGR-P HQVDUHADSABT] HaU WH URXOVQMI QU LFDQAP RA LFDINRQAKDAITEGIWWHR \E DHR SHURP BV D/SURYRAO LFCEEBIR
SHIRP Q) 6R\EDHP DOMDFH WIQQ) CBFRMMRQDG BMCHNV SRFHW UBHILGHHIQ) FRWDHH SHHGIQWHSHIRGIQZ KIFK WH  DIHIGRXUBG 6HH1 2 7(

*22' /1 $1" 27+(5,17$1* ,% ( $66( 76 |IRUDGAMRIDOQRP DIRQ

;. DUDQW

: HHWP DAMDQG UHR G DACEDW | RUEDAHZ DUDQWV SURIUP VDAKHWP HRXUSUIRGEWDHVRT 2 XURIMP D DUHEDHG RQKIWRUFDCH SHUHGFHDQG UWH GRWP DI HP HQWERW
HAP DAMVR H SHAMG FRUIVDAKHWP HSURGRV DUHVRTS DG EVHNXHNIEWWR HQARWRHH SHRAWG FRWVZ KHRCRMDCFRWGL T HJ ) CRRY FRQUGHHGLQGHYHBEIQ) WHH
HWP DIV LGFOGHE FRP SRHOVOLOUH DAY UHSDUFRWYDQG\WHSROQAR | OUHZ MMQWHSURGEAA HR FB! $ VDURKOWR WHXGRHMEIQIV \KURXQAQ) \WHQDMUH DG | HNXHR
R SIRGAWTP SLIQY WHACEAW | RAVKK FOP SILQVLYUHRGHS Z KHQZ HARP P VR DUHFDOIRNRQRUZ KHQ D UHDOEHRP HY SURECE®IDQG HAP CE®! Z KUK JHHIDD R
Z KHRIWYDQQRXQRHG 7 KHACE@W | RIWHHTP SDLIQYLYUH GRMGLQWHSURYIMRQ| RUSIRGAWP SILIQY 1 HUHYIHZ. DQGDAARMKHACE@N | RAMHHSIRIUP VRQD TXOM®
EDLV ;. HDOR DAHNRUCHOAN W UHFRYHURHIBIQ FRWVI URP RXAUNKSSTHLY DG UHFRG DUHRHYCE®Z KHRZ HEHIHYHDUHRYHY LV SUREE®! |, Q BEAWRQW FRWILCPXAUHG RQ

Z DUDQW DG SURGAWAP SLJQY TURP P HVR P HZ H DOR LAPXURRV UHIMIMG R PXMRP HADI CRNRQ SURIULP VI RUMP VARWRYHIHGE Z DAY @ HOFFUHI RAWHHFRW
Z KHQ DI UHHP HOAW WHIFKHG Z [\ DVGHALLLE FXWIRP HU 7 KEVH FRAV DUH QRACGFOGHG LOWH SURYIMRQI RUZ DUDQIY EXVIHIGFOGHGLQFRWR \OBY , QDGAMRY Z HVHTH \WMG5
Z DUDQIV FRYHIJHRQP RWR RXUHILGHY 6HH( [ \WGHG: DUDQIVSRIA. GQVRXWRQIERYHDQG1 2 7( 352" 8&7: $55%$17</,$%/,7< |RUDGAMRIDOQRP DIRQ

&ROMYHIV IDELOARY

: HUHFRUG DQDFRXO0 RUFRQIM HMICEL QMY Z KHWH P RXQNVDUHSURECEBI DG HANP CEG! $ VWHFDK | GZ DRRADMEZ MW P RIR RAUFRQINY HOANDE QMY FOQ QRAEH
WDRIED SHIRKG Z HUFRGRXURIP DA REQ) DIRQVRQDQXQAVARXQAGEDY , QDBAURY RXUCFRUXDOGRHY QRAFOGH P RXQNVI RUBXIP DG B3 DOGH HOHFRWWD\KRH
DHH SHOHGLOWHSHIRGIQZ KIFK WH  DUHLGRXUWG
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5 FHDURK DQG' - HYHBSP HOW

2 XUBWHOURK DG GHYHBSP HYBURIUEP VDUHI RAXVHE RQSURGENP SURYHP HOV SURGAW] WMRQY | QLRYDIRQY DG FRUNBBANRYY | RURXUPXWRP HY 5 HHDFK DG

GHYHEBSP HQW SHIGWU/LGFOGH\VDDUHY FROUPRUIHAY EXCRGQ) FRIV XD \WAMY \WFKQFDOLQ RUP DARQWRKQRE\ H SHOFY OGP LQUADAYHH SHOH/DQG DERFDIRY

R FRERDMARWOGGOHH SHOHG QAR FROMPABP EXUHP HOV Z KHOLGRXULG ) URP WP HVRWP H Z HHOMULQR DI WHHP HONVZ WK PXARRP HY DOGJRYHP HWIHAHAR

IXQGDSRIROR WHUAHIUK DG GHYHESP HFONRWR DSOMPXOQUSUIRMRAN. - KHOQRADXRADMGZ LW D\VOBY FRQMPAZ HIHCHIIED CFRRXQWVRAHAHUHP EXYHP HOVDVDD

RUIVHAR WHUHIDMS UAHDURK DG GYHBSP HOW SHIEMUH 5 DK DG GHYHESP HOW SHOFY AR FROMPWHP EXHP HQV ZHH BAR) HARQDG — BAR)

IROH\ HOWHYEHS' HHP BHU oG UASHAHD SROMPWHP EXHP HONZHH  PLORY  PLORQDYG P LARQIRMH\ HWHEGES HHP B
oG UAGHRRHD

5 HIWG 3 DUN 7 DQDRARYY
, QUFFREDFHZ W \WHSIRYIMRQVR  YDURXVNRQAHIMUHDI UHHP HOWV Z HP D SXURKDVHSURGAW DG FRP SRHOVI URP. RAUNRQAYHMUAY \HIBURGANVDGFRP SRHOMRRXU
VRLQAYHIMUHY DG RXUNRQAHXMUA/P D VHIDSURGAW DG FRP SROHIMVR XQUHIAG SDMHY - ROAHIMHWEOM HUSUFHY/P D GLIHUIURP QRUP DOHIY SUFHY &HWBIQNRQN
YHQMUH DI UHP HOMADOU HUSURSENDNRWWRP HWIQU HUSURGAWRQ DFRIMEOVEDUY DG RMHYADOM HISURSANDAP DNAYDOH

7KHIRTRZ LQJ LVD\XP PO R \DBV\R DQG SXUKDHYI URP QRIFROURTEDMG HIXLW QYWY

<HOWHEG' HHPEHU

QP LORY
6DBV\R QRIFRQRICDMG HIXW LOMAHY
SXURKDHYI P QRIFRQRTCDMG HIXAW LOYHKMY/

7KHIRTRZ 1QJ LVD\XP P DY R CFFRXQIVUHFHYDEGHI URP DG IFFRXQIVSD CEGIVR GRIFRQRICEDAG HIXAW [QHAMY
' HHHP EHU ' HHPEH

, QP LR YODFHEKHIV RIDARQ
$ FARXQVUHRHYCE®H I URP. QRIFRQIRIEDMG HIXW LOYHXMHY $ FARXQWVDIG QRMV/UHHYTE®I GHV
$ FARXQVSD CEAIVR QRIFRQRIEDMG HRXW LOYHIMA/ $ FARXQVSD [E®! SUH SO \WBCH

6XSSO &KOQ) LOCRQ

© HPXUWHQ® KDYH\KSSO FKOIQILQDGRQ) SURIUIP VZ W1 LDGADOQMP HADUHY Z KIFK SURVIGHFHMEQ YHIERW\WHRSWROWR EHSOIGE, | L(DGRCOIQMP HADUHYHOUMHAKDD
\KHGHEMRQWHCSSIFTEGIQYRFH ;- KHQD YHIERUXM] HAKHSIRIUP 06 UHFHYHYDQH® SO P HOWVURP DILCDGRDOQMP HADW \WH BNHDGVFRXQARQWHIQYRIFH : H
WHOSD! \WHI LCDGRDOLQMP HADW \WHI CFHEP RXQAR \KHLQYRFHRQWHRWLDOGHEM Z KIFK JHHDD KOH R @) SD P HQAMPV 7KHP [ P XP 0P RXQARDAZ H
FRX@ KDYHRAMBAQ) XQ@GHUWHSIRIUP ZDV P LERQDW HAHP BHJ © HERGRABP EXUHYHIGRYI RUDQ. FRAVKH LGRXUI RUSDMASDIRQIQWHSIRIUP \KHU
SOMASDIRQLYFRP SBIMD YROQUIY DQG\WHHDUHQR DAHIV SBIE HG DAHRXUMY RURKHUIRIP VR IXDUIQAM-Y SURVIGHG | ROWHFRP P WG SD P HOAR \KHI LQDFHSURVIGHURU
LQMP HADY $ VDUAKXOVIOLP RXQVRZ H3\RWH| LQDGACOLQMP HADUHY DIHSWAHIMG DY CFFRXQVSD, CEBILQRXUE RORICDMGYDDFHEKHNV $ P RQNGHWRWHI LQDGADD
LQMP HADUH/UH GRMGLQDFFRXQNV'SD CEGIDN HAHP BHJ DG ZHH PLORODG  PILARY UASANHD

7 KHIRIBZ LQJ \EEGIVKP P D] H/AWHFKDQI HVLQDP RXQNGXHWR | L DIRDCLQM P HADUHYUH GRMGLQIFFRXQNVSD CEGH RAH\ HIUHGHS' HHP BHU

QP LARY
YODEHDN HH-P B

$ GANRDOIQR AV SUHIMG I RUSD P HQV

3D P HW\R | LDGADOLQM P HADUHY

) RMJQPXUMA \WDQ/DNRQ DAY HWDGRMHJ
YODEFHDN HAH-P BHU
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* RYHLGP HO/S WAEIGRH

) URP WP HVRWP H Z HUHFHYHDXAECFHI URP JRYH.CP HOADIHIAHVSUP DO HDAG\R\ERDSDY  H SHOHUHP BXYHP HOWIGI XQAQ) JUQNIOWHIRP R FDKLO
FROMCRIRQZ W BVDLUAK DG GHYHBSP HYSURVRNVDGG  LGRHORYHYSUP DU UHIWGAR LOMWMY HOVIQQH. RUH MY | CAMNY 7 KHI WO DG UHDMS SRV DQIHLQ
WP IRP R\ HOY * HHDED \WHIUDQALY. DU/| RUBMHOUAK DUHSD, CEGIR XVZ KHQZ HOFKIHYH\GHAL LF P LOWRGHYRUGHIVH.IEGY & HMQJUDQAY. LB/ DUHVKEMPNR DXAW
ZKHME QRQFRP SIDFHP D UAXOMODUH XQG\R WHIRYHP HUAIHR * (DQNVUHIAMGVR LQYHWY HOM\XKSSRMG) | CAOWNADUHWSIFDID IQWHIRP R UAP EXUHP HOWVRU
FOSMICDXHVRUH SHOHAKFK D/ADQQ) WHHP SBR HADAKRVHI CROMNY

: HUFRIQ] HJUDQATY. DB/ UHIDMG AR UADUAK DQG GHYHBSP HAD/DQR VAR WH UHIAG UAHDUAK DQG GHYHBSP HW SHIBMUHZ KHQWH LY. DB/BHRP HSD) CEBIXSRQXV

P HIMY D\SHALLF P LOMRHRUGHIYHIE®! : HUFRIQ] HIWOAY. DB/ RUUHP EXHP HOAR FBABCDY DUHBENRQLO YOOHR WHUHIAGI [ HSDXAM  HUBFRIQ] HIWQNIRU
UHP BXYHP HOAR WRQQ) RURKHUH SHOH/DYVDQR IVHARWHUHDAGH SHOH ) RAWH\ HOWHGG' HHP BHU DG JRYHIP HQN QN AGQRKDYHDP DMIDD
LP SCAWRQRXUI LCDCACONBMP HQVDYDZ KRB DI5Z HAGRMKDYHID LGAYIGOD P DMIDOIWIQAY. DB/

5(&(17/<$' 237(" $1' 5(&(17/<,668(' $&&2817,1* 3521281&(0 (176
$ FARXQAMQ 3URQRXGRHP HQW5 HAHQWD $ GROWG

JQ6FHBMP B WH) LDQRLOCS FARXQIY 6VBELG/YROG ) $ 6% LWHKHG DWIELG UHIAG\R WHAVFRXUHR DEAWRIIOQ RIP DARQCERAVWHXVHR \KSSTHUI LD
SIRIWPV 8 QGHMHGE WIDELG HOMEWOHUXUBGWRAFRH N WP VR WHSIRIPY — WHIP RQARWERAQ) WDABP DQVXBEIGD/R \WHHGR \WHSHIRG
LFOQAQ) Z KHHIP RQVOHUHFRGGIOWHEDDFHWHIVOGG  DQDQQMOORDRZ DGR \WRHREDIDIRYY LFOGQ) WHIP RXQIR - REQI DARQYFRQ LUP HGDQG\RHIP RXQV
R REQIDIRQ/VMEVHIXHQ® SOG : HOGRSAGWHGHY. \WIELGRY- DM RQDUMRS-RIYHEDLREHAKCQWHURTRZ DG Z KIFK Z HDGRSMGRQDSIRG-RRHEDL
EHIQQQ) ZMWRU  DQQXO0 LDQROOWBAP HW 7 KHDGRSMRQAGQRDYHDP DMIDOP STRARQRXUILCDADOWIAP HONV 6HH 6XSSO &KOQ) IDAQ) VHARQIERYHIRU
DEAWRIDAQRP DIRQ

$ FFRXQAQ 3 LRORXQRHP HOW, WKHG 9L R HN( |1 HRRYH

QLR HU \KH) $ 6% LWXHGS FFRXQIY) 6\IEB/8 SADM $ 68 6HIP H/% FHSRWWY 7RSF ,P SIRYHP HOV\R5 FBRMEBIGHIP HQV DVFRAXBY  \R

HKOGPHAVFBRAXUA/ ROMI QU LFDQAHI P HW SHOHY| RUDISXEDE HMY BTXUHGAR BERWHIP HOAQ RIP DIRQIQCAFREIFHZ LM$ 68 7 KHIEDGAGCRWAKDIIH
WHGHLQWROR DVHIP HOMKHP HARGI RUGHAMP LQQ) HIP HQVRARHFUMLIDI RUDJJ W DY RSHIDY V-IP HOWLQR W-SRWEGIVHIP HON 7 KHIP HIEP HONDUHH | HAMHIRU

IVADO HOWEHILQQQ) DWW HRHP BHU DOGLOMIP SHIRG/Z WQI VDD, HIWEHILQQQ) DM HAHP BHU 5 HARVGHRYH DERSWRQLY UHTNXLHG | RUDESURU
SHIRG/SUMVHOAGLOWHI LOCADONDM HON © HSOQ\R DERSAMHMBEGEIIQRQ) ZMWRU  )RP . 7KHDGRMRQLYQRW SHRMG\R KDYHDP DALIDOLP SCRAR RXU
| LCDGRADOWEMAP HOVRUGVFBRKUA

Q HHPE  WH) $6%LWK-GS 68 QRPH7O W 7RIF ,P SIRYHP HQVLQ, GFRP H7L ' WFRKUY R HKDGAHWHWIQSDHR DG GHAMRQXVH XTHW

R LGP H\Ef GMVFBRAKUAY 7 KLY P HIEP HQABTXLUAY SXEQF FRP SDOHAR GVFBRHVSHALLE FDAD RUHYLO\WHUDM UHFRCAADIRQ DQG SURYLGHDEAWR DO RP DIRQIRU
UHFRGALOQ) WP VAKDAP HAND TXOQMBYH\WUAKRT $ GAMRIDID  XQEHMHDP HIEP HWIMY DHUNXUHG\R QAVFBRHWHIP RQMR LGFRP H\E H/SOGAVDIJUHIDMGE

| HEH.DO WM DQG | RMIQWS HY DVZ HID/GMIJWIDAGE. P DAMIDO.QRYIGOOMUMVARNIRY/ ) LQDED WHDP HIEP HQABIXLH/HOMAR GVFBRHLGFRP HIURP FRQMXCQY)
RSHIDARQY/EH RHLGARP H\E H SHOHGMD)J U DAVG EHE HHQ GRP HIF DG RUI QDG LGRRP HVY H SHOHIURP FRQMXQ) RSHIDARQ/GMIJWHIDAMGE! | HEHDO WIMOQG
IRHIQ 7KHQEZ WX®VDUHH I HARYHI RUDQQXOCSHIRGYEHILQRQ) DWW HRHP BHU © HZ LODERSVWY WEEDG RQDSURSHAWHEDLY DY/ DIRZ HEE. WHWEQELS 7 KH
DERSIRQR WY WBEDSG LY QRAY SHARGAR KDYHDP DAMUIDOLP STRARQRXUERQRICDWS) LQDGADCB\BMAP HN

127( $*5((0(17,135,1&,3/(

Q HHPEU  ZHOQRXEHG\WDAZ HUTAKHE DR DI UHHP HOAQSUGHSBIZ LW \KH( QYILRP HQOBURARNRDS JHR (35 \WH&DM ROQDS LUS HRXUAVIRDSG &$5%
WH( QMLURGP HQEODOG1 DMUICE HRXUAHY LYIMRQR \WHS 6 ' HEOWY HOWR -XWIPH ' 2- DQG\WH&DIRQDS WRH * HHDW2 [IFH &$ $*  \RUAROHAHMIQU-IXDRY
AYICF@P VU DLEQ) RAUHP IWIRQYFHMWLFDINRQ DG FRP SIOCRHSURAHWI RUFHMSEQHILGHYSUP DU® XVHGLQSIN XS WKAN CESIFDMRYVIQWHS 6 FRIBARHD \KH

$ JUHP HQNQ3UCHS®! $VSOWR \WHS JUH-P HOAQ3UGHS®! [P RY RMHMQIV Z HDJWHGWRSD AYLOSHIGNWY FRP SOIMUHFDTUHTXLP HV XQEHIINHP LMIDIRD
SUIRVIRN SIRYLGHH \WOEHGZ DUDQNY XQEHIINHFHABQWANY  VENHFHYEIQ FRSRDMARP SIOGRHP HDAXUA/OQGP DNHAHIBQSD P HW ) DOUHVR FRP SO Z LW \KHWP VOQG
FROGURQ/R \WHS JUHP HQAQ 3 UGH SBIZ LaODXEMAAKVAR | XOKHMISX @M SHDIWY :  HUFRBGDRDIHR BEQRQIQWKHI RN TXOWUR R UARYHWH

P DALY DGAHAGE. \WHS JUHP HOAQ3UCASBILQYRILQ) DESUR [P DMD RGHP LARQR RXUSLEN XS WKAN DSSTEDARQY/LQWHS 6 7 KHFKOUHLYLGFOGHGLQRKM-URSHIDICY

H SHOH GHMOQRXUSRORIEDMGE\BM HQVR 1 HVGFRPH 6HH127(  &200,70 (176$1' &217,1* (1&,(6 IRIXWHIQRP DIRQ

7KHP DRI R \WHIP RQAWH SHPMSWREHSOGL)  D\MUILCDOW XA DOGMARDTSSURYDY HREBGHS $ VD UKV BARQWVIGOGHGLQRMHUPXUIHN
CHONVIQRXUE RQRICDAMYODFHEKHNVZ LM ARHUP DQEHIGFOGHGLQRM-UGY
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WP QCEOMY 2 | WHWRBORKDUH EQRQ SUP DIO WHDM\R SHIWWY Z [OEHQRQ GHAMERIRUS 6 |HEHDOGRP HVI SXERAHY 7KHUP DQQ) [P RQMHDAG\R
HP IWRQY/P MM DARQSURVRNV DG S P HOW H WIGHG Z DUDQIY DG RMHUUHDMG FRP SIDFHH SHOFVLYGHAMERIRUS 6 | HEHDOGRRP HVEf SXSRHY

127( 5(9(18()520 &2175$&76: ,7+ &86720 (56
| RY WP &ROAFV

. HKDOYHAHMBQDUIQIHP HON SUP DUO G WP P DQMIGFHDIUHP HOV FROMKAIROFROMFN SURSANDBYZ W DARALDMS SHURIP DCFHREQ DIRQVH \WIAQ) BX RIGD
\ HOU SURGAWDBY Z WK GOGWP H/H WIEQ) BH RIGRH\ HOWWDATUHQRQ FOGFHIDEBIRUI RUZ KL WHPXWRP HULGRXWY DSHDOV | RUFDFHIMRQ DG H \WOGHSZ DUDQW
FRYH.DIHOWDQI HP HQMADASDQDSHIRGLOH FHWR RGH\ HDU 7 KHDJJ W DMOP RXQAR \WWHWDQLRNRQ SUFHI RAKHHFRQMFW H FOGQ) H \WIGHGZ DUV FRYHIIH
DUDQIHP HQN DVR ' HRHP BHU ZDV  HARY: HH SPWRUGRIQ]HWHUHDAGUYHXHR — BARQRHMHMW PROMDG — EQRORMHISHIRG/XS\R

\HDW BHH127( 352" 8&7: $55$17</,$%/,7< |RUDGAMNRIOGWRKXHROH WGHGZ DUDQI FRYHDIHDUDQIHP HQN 2 XURKHUFROAEFWJIHHIDE DHIRY
DGADIRQR GWWDQRH\ HIU LGFOGHSD P HIWMP VWDNRUMSRG\RWHWP LQ) R FRUVIGRXUMGZ KHOSURMAQ) JRRGY/DOGVHYLFHVR RAUPXWIP HYRUU-SUAHQNDDY
EDHGUR DM

" HHIHG DQG 8 QLB 5 HYHXH
7KHIRBRZ LQY LVD\KP P DY R RXUXQEL ARG DQG GH HUHG UAYHOXH DG UHIDMG CRAYWY

' HHPEHJ

QP LARY
8 R@GUHH
" HHWHGUWAYHH

: HUFRIQ] HUWHOHR PIIRQDG  PIARQI) DX UASHRALYHD \KDAZ D/LGFOGHGLOWHGH HUHG UYHXHEDDFHDAKHEHIIQRQ) R HIFK\ HU: H
AGQRWHREGDY P SOLP HYWMRMYRORXUXEBG UHYHHV G RU

" MIIUHIDARQR 5 HHXH
7KH\BEBIEHBZ SUAHIVRXUFRQRIEDAG\DBYE, JHRIUSKLE DD 1 HADBY DMIEXMGR JHRIUISKLE DHDYZ HHEDHEROWHGFDIRQR \WHPXWRP HJ

<HDWHGHS' HHP EHU

, QP LR/
8 Q\MS6\MY/
&KD
,Q@ab
2
7REDCHNDBY
THUMMG | PLARQIURP RAHIQMIDIRIOR S QWGEVBAY I ROWH\ HOUHGG' HHP BHU

6HIP HVB HYHXH

$ VSUHVRA® DORXGHS RXUSRP SRHOMVHIP HQAB-RUI D] HG LWUHSRUY AKPUMUHVR FDYH RAARHHBRURQFY EXMCHNVIQRWHGHZ O | RP HE\R \E DHOGHBAURQFY
BXMQHW DG FRP BLGHE WHVMUEER WRKQRERI LY DQG | XHOX VP VEXMGHAAVIQRWHGH © | RIP HSHILGHFRP SRHOVEXMUGHY : HWBAG BRI XV RAKHURIDQ] H3
EXMGHNVLQWH | LXATXOWLR DG UH GRMGWHHRKDQ HYI RUSURUSHIRGY 2 Q0 D Z W WHS \R XV) LODIRQ7HKGRBIIHY, F - $\W XV LQUDOSXETF R HIQ)
32 ZHRCOHSWHQEP HR RXUSRP SRHOV | LOWDNROBMGHIMRS WXV 6HH127( )250$7,21 2) $7086$1" ,32 |RUDGAWRIOQRP DIRQ
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&RP SRHOMVHIP HOW \MEDODBVE, BXMCHNZ HHDYIRIBZ V

<HUWHXGG' HAHP EHJ

QP IGRY
$ [ GVDOGEINA/ 2
( P IMRQ\VROMRY/
WXV
( QUHARP SRHW
$ X\WP DAMG\MQP R/
6R \& CLHDQGHBRARRQFY
7REDOBV

( QLGHVHIP HOW \MICDODBVE, P DNARZ HIHDVIRTRZ V

<HUWHXGEHS' HRPEHJ

QP LTGRY
+FDA GWWKEN
0 HIXP GAV\WKFNDQGEXV
/ LIKAGAN DARP RYH
7RBCRQKUKZ D
211 KUKZD
7REDDBY

$ VSUMRA® DOIRXGFHE GHWRWHLQEH LWMVKVSHMROR RSHDIRQVLQS XD Z HUWRIOG] HSWHUHILRIDIP DD HP HOAMMUKAXUAR RXU MMEXWROVHIP HQADQGP RYHG
DORRP P RZ HOONR , Q3-BHIG-QMBVIMY &,6 VDBVIQR\KH( XURSHDQGS | UFDOG0 LG3BI( DINBILRYY 7KHS XWIOQSRWROR SURUSHIRGE, 6 \OBVP RYHGRWH( XURSH
WOLRY : HWELIMG\R U-SRVWIHKOVI RURUGHZ. UILRQDCP DI HP HWAKFMUHLOWKH I LUXTXOAUR DG UH GRAGWHH KO HYI RUKARUFDOSHIRG/

" IMMEXNRQVHIP HQM WCDOOBVE, WILRQZ HHDYIRTBZ V
<HOWHXGG' HAHP EHU

QP IGRY

1 RWS$ P HIFD

$MD3FULF

( XURSH

&KID

$|UFDDQGO LG3BI( DI

,Q3b

/ DAD$ P HIFD
7REDOBY

* IMMEXNRQVHIP HQV WCDOLBVE, SURSENMCHZ HHDVI RBZ V

<HWHGG' HRHPEHJ

, QP LARY
30W

3RZ HIHHDIRY
(QuHv

GHYIFH

7REDLDBY
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3RZ HJB\ WP VAVHIP HQM \MIBOWDBVE. SIRGPWIXHZ HHDVIRBZ V

<HUWHXGG' HAHPEHJ

QP LARY

3RZ HIOHHDIR)

, QGMNDO

* HHDRUMFAKGRBILEY
7REODBY

127( ,19(670(176,1(48,7<,19(67((6
, QYK HQN DG DGYDGRHY UHIDMG VR HIXW P HKRG LOYHWMAY DQG RXURZ QHYKLS SHIFHQIE HYZ HIHDY | RTBZ V

2 ZQHIKIS " HHPEHU
' RIW/IQP LR SHA-MIH
. RP DAX DIDgHV

YHNDY) ) RRQE&XP P LQ/( QLCH&R /W@

60MPH

" RQIHY &XPPLQ/( QLLH&RP S / \@

$XEP RWHS [ ®V/ LP WG

E&KRQITIQ &XP P LQ/( QLHERP S / B

TDR&XP POV | \@

&XPPLQV6HIQD; 3, 0 DRXNDAMUQ) // &

) UHRVO DU

2\KHJ 9DURXV

, QYHKR HQN/ DG DGYORAY/ UHIDMG\R HIXW P HKRGLOYHAMY

: HKDYHCBSA LP DMD P LARQLORXULQMIT HIFFRXQADY HAHP BHU WDNISUAHOVFXP XDAMHXQRMMEXAWG LGFRP HLORXUHDAW LOYMHIARY * LYIGHIB/
BFHYHGI U RUXFRORIDMHXW IQHMVZHH — PLARY PIORQOG  PIARQIQ DG UAS-RIYHD

( ™AW UR DOV DG LOMMHMNARP HIURP LOYHWMHY CGHAR DSSTHEGIM HY Z D/DVIRTBRZ V

<HWHGEG' HRPEHJ

QP LARY

0 DQXI DRMUQ) HOMAEY
" RYIHY &P P IQV( QICH&RP SID / \@
%HMY ) RRQ&XP P LO/( QILHER /\B

SKRUTLQ) &XP P LQV( QLHERP S) / \@
7DD&XP P/ / \@

$ @RKHJP DX CAMUHY
" MAMEXWRY HOMAHY/
. RP DAX&XP P LQV&KIB! / \ID
$ QRAHUGMEXRY
&XP P LOAKDHR GHAFRP H
5 R DOV DOG LOMHMWGRRP H
( TXW UR DOV DOGLOMMMNGRP HIURP LOYHXAHY

,FOGVD P LARQIP SOP HYR RAUNQWHOMHZ K. $0 $= DG P IAROR UR DBV ADJIH/DVSDWR RUFRWDAIRADMG Z W \WHLQGH LQWNVXVGHOIRQR RXUS XWIDD!
jojscello) RI%)PFI%?N?M ZHSXURDVHS:  FMERWYY XHDB\ WP, F VMENHIQ: HXBRW9 6HH127( $&48,6,7,216 DIBL127( 5866,$1 23(5%$7,216 IRJ
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0 DQXIDAMUQJ ( QAR

2 XUP DX CRMUQ) NMRLQAYHOMUYZ HIHIHZH.DED |RIP HGZ LW FXWRP HY DG DUHSUP DU LOMXEHER DEZ. XVVR LGRUDHRXUP DNA/BHHDARQLQ JHRIUDSKLE WHILRQY WHFH
FLSMIDVSHIAQ) WIHP QCHRXUNVKSSD FKOIQP DD HP HNDGG GHYHERS WRKQREBILHY 2 XUDLBANP 00X CRAMUQ) NROAYHOM B DHEDHGLO& KD DG DHLGFOGHGLOWH QW
EHBZ 2 XUHQILGHP DX DRMUQ) NLQAYHIMUBY DHVKSSTHG R, RXUERP SRAHOVVHD P HQAQWKH\EP HP DQGHUDVIVWASSTHYRUZ KR RZ GH3( QILHVHIP HMWIQG3RZ HU

6\ WP VVHIP HOWP DX CRMUCY | ROV 2 XURP SRHOMVHIP HONRQAHOMBDQGZ KR RZ GHGHAMEY SURVLGHI] GV GUYHIHY EUNAVDQG\KSHMEQM WP VIR
FRP P HUADOGHHCDOG QDMUDC) DV CBSTFDARDY DI MWDR HIAK WP V WUERFKDUIHY 1XHOK VP V | LGRDNRQSURGEN DARP DMEWIQP IWIRQY DG HBRRQA WDATHXVHS

Z W RXUHQILGH/DVZ HODARP HFRP SHIMRLY SUIRGAW 7 KHUAXOVDQGLOYHAY HIVIQRAUNRQWHOMUVIQZ KIFK ZHKDYH  SHIFHQARUBWRZ GHIKLS LOMMWH FAHBWRU
( DRQ&XP P LOVS X\RP DIMG 7 UDQP LWWRQ 7 HAKQRBILHY NQWHDMUA Z KUK LY FRORTEDAMS GXHR RXUP DVRUMY YR LOMBMVDIHLGFOGHSLOHTXAW UR DIV DQGLQMBY
LGFRP HIURP LOYHHY DG LOYHW HW DG DGYDRHY UHIMG\R HTXWY P HKRGLOMIMHYLQRXUS RORICDAMG 6\ HQVR 1 HVGFRP HDQG& RORIEDAMG YDDGFHEKHN
UAGHRRYHD

' RYIHY &XPPLQV( QILHERPSDQ / V8 ' RYIHY &XPPILQ/( QLHERP S / V8 ' &( & LVDNRQAMHIMMIQEKICDZ MK’ RQIHY $ XUWP RIYH&R / \@ D
WEMADY R ' RYIHY 0 RRUERSRDIRQDGRHR WHOIHAMP HIXP GAWVOGGKHDA GANVWKANP DMIFMMHYIQEKI(D * &( & SRGFEY QMM QAU
ABRHHIIQW/Z MIWDSRZ HUDQIHILRP. \R KRYABRZ HJ QDUUD0) D/ HILGHY QG DARP DAMGWEQP DRYY 2 QKLIKZ D HILGH/DHXVHGLOP XGMSBICSSIFDIR)Y
LQ@KAGW DJGP HIXP GAN WKANY \GHADCBXUSRH YHF®Y EXVH/OQGKHDA GANWKANYZ W DP QP DNHAQEKIQD 2 11 KLIKZ D HILGH/DHXVHGLQD YOUHY
R FROMKANRY SRZ HUJHIHIDIRY P DUCH QG DI UFX@YUHP DNHVIQ&KLQD

T %HMY ) RRQ&XPPIQV( QILGHER /\& %HMY ) RRQEXP P LO/( QILGHER / B LVDMIQWHIMMHIQ&KIDZ W %HTL) RRQO RRUSR / \@ DFRP P HADD
YHAUF®P D4 CRMUHU Z KIFK KDARIR GWPAICH/R BXAMCHY  DOIKWGAN BXMGHWDIEDKHDA GV BXMGHN 7 KHOIKWGW BXMGHN SIRGFEHRXUILP LOHVR |, 6)
QMM QMKLIK SHIRP DFHQIKAGW GHHHILGHVIQYHNMY 7 KRHHILGH/ DHXHELO@IKWGAN DOGP HAXP GAN FRP P HIADONKANY SIEN XS WK\
X/ P XAEXSRAH DG VSR YHLEBYZ LW P OQP DINANVIQ& KD DG LO&HMHIQWSH/R \P DTFROMKANRQHTMXSP HOADQGLOGAMIDCOSSIFDARY DUHOOR
\HYHGE WHHHLCHIDP L@HY 7TKHKHDA GAVBXMGHVSIROFHY QMM @AMIKUIK SHIRIP DFHKHDA GAN @HHIDGG QDMUD0) DY HYILGHVIQYHNY
&HYEQWSH/R FROMKXAMRQHTXLSP HOADQGLOGWIIDCDSSIFDARY DUHDOR VHYHG B \WHHHILCH CP LOHY

$  &KRUTIQI &XPPIQV( QIH&RP SO / VB &KRYITIQ) &XP P LO/( QILGHERP S / \8 LVDMIQMWHIMHIQ&KIDZ MK &KRYITIQ) 0 CAKGHY DG( GRMF&R
1 VB 7 KLV NRQAYHMUHP DX CRMUAAHYHIICP RAHYR RXUKHDA GAN DQGKLIK KRYFSRZ HUGHHIHILGHYSUP DUKO VHYIQ) WHLQGMUMDCDG WIMRDY SRZ HJ
P DMHVIQ&KID

$ 7DD&XPPIQV/\E& 7DIM&XPPIQ/ / \& LVDNIQMWHIMMHIQ, GEDZ MK 7DN0 RRY/ V& WHOIHMDARP RIYHFRP SIQ 1Q, QADOYGDP HP BHUR \WH7DBJIWRGSR

FRP SOQHY 7 KIYNRQAHOMUHP DN CRMBVEXPP LY R @MARHIDG@MIOID/HIIQVIQ, @@DZ IWWDSZ HADQHIRR R KRWHSRZ HUIRUXVHLO
VANV DQGEXVH/P DO CRMUGE, 7DB0 RRLY DvZ HIDVI RUYDURXVRQ KLIKZ D LQBAMDOD0G SRZ HIJHHIDNRQCESIFDARYY | RUEXP P 1Q/

JQ6HBWPEHU  RXUS FRHBLDBMGHWALIGHE DQDI WHHP HOARIRP DNRQAHIMMHZ W' DP GU7 FNVDQGYMAVE 6 + RIQ) / / & ' OPGU7UAN 3$88$5 ,GF
3$&&$5 DOG(9( (GHI\ \ROAFHBLDAMOQG RO HEDHY FHISURGANRQ DOGWHEDMLY \XSSO AKOQIOWHS 6 LGFOGQ) EXAIQI D JLILY DNKRXUEDIY SURSAIRY
| ALV 1QO DYKDTERXQW 0 IMAWLSSL 7 KHINRQAYHDMUHZ LOP D4 CRMHEDNAY FHIY| RUHBRME FRP P HIRDOYHKUFGY DG LOBMMOCCSSIFDARYY $ FRHBLD ' 0P GU7 UAN
DG3$&&$5 ZIOHKRZQ  SHAHOAR WHVRQAHOMUIH ZKIBI( 9 ( (QHI\ ZIORZQ  SHIFHQAZREOQYMAN HYE WHSDMWGHYIVH SHAMG\REHIQWHWIQIHR — BARY
W BEARQIRMH  JLIDZ DIMKRXUI DO 7 KHWDQOAMRQLVAXEMAAR FBRMQ) FROGANRQYDQGUHFHSWR CESIFCEGIP HIHUFRQURCDQG UHI XA CSSIRYDYLFOGQ)

\WEP MRQR DYROQEY CRIFHRWHERP P MKHRQ) RIIQ, QYHIF HQAQWHS 6

" MMEXWRY ( QAIREY

: HKDYHDQH \WMYHZ RUEZ LGHAWMEXRUDGG G-OBUGHE RINWURKIK Z KIFK Z HVHIDQG AWIEXMRXUSIRGENVDQG\HYIFHY * HHD® RUGWIERYDHAYIGGE
JHRIWBKIE BLRQZ W\RP HR RXUGMUMEXRYEHQ) Z KRD RZ GHSE &XP P LQY VRP HSOMD® RZ GHEDQG\RP HIQG-SHG® RZ GHG : HFRQRIGDMDOY KRD RZ GH
GMUEXARLY DG SDMDD RZ GHE GMUMEXRLYZ KHHZ HOHWHSUP DY EHHIADY DGOAFRXQVRURKHISOMDD RZ GHE GMUMBXRLYXMQ) WHHTXW P HMRGR CFFRXQMY)

. RPDAX&XP P LOVEKI®I / VD . RP DX &XP P LQV&KIGB / VD LVDNRQAHOMUHZ M. RP DNK$ P HIFD&RBRIDIRY 7 KHNRLQAYHMUHLY DAMMEXRNDAR | HY\KHIX@
WDQIHR RAUSIRGARN DG \HYFHAR EXMRP HY DQGHG XMHY/IQ&KIBIDIG3HX
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, QFHMIQFDAVZ KHIHZ HRZ QD SDMIOQMIAO DAVMEXNRU Z HP D EHREQI DAGVR SXURKDHWHRMHUHDAW KRTHY LQMMVLL FHYBQRHIVRRXU \KFK DARHGDN R
UMIQDIROR \WHAWNMEXRUSUCASICRUDRKOQIHIORRRR &XPPLOY,(F 7 KHSXUADHFRQUIGHDNROR WHHDAW LOMMWP D EHGAMP LGHSEDHGROWHI DUYDOHR
\KHQMUEXRUVDXHV 5 HEXUAKDVHREQ) DIRQY DG SIRNAHYYDY B\ JHRIWDSKIE WILRQ

$ @AVMEXRLY\KDADHSOMITD RZ GHG DUHARQUGHHG R EHUHIDMG SOMFVIQRXUK RQRTEDMG) [ QDGADCBVTM HQV
( TXIW , QVHMH) LQDQRDOEXP P DU
6XP P 0 | LQDGADAQ RP DIRQI RURKUHTXW LQYHXHYZ D/DY| RTRZ V

<HUWHGHG DQGDW HHP EHU

QP LARY
1 ANDBY

* RWP DJIQ
1 HMFP H

&XP P IQNKOHR QRACFRP H
5R DOV DG LOMIWARP H
7RECHTXW UR DOV CQGLQMAWURR LOMIAHY

SXUHNDIN

/ RY WP DIV

SXUHNIE DN

/ RY WP (CEOMY
1 DRV

&XP P LOAKIWHR GHADXHNV

127( ,1&20( 7$: (6
7 KHI RIBRZ LQ) \BEGIVKP P D) H/LGFRP HEH RUHLGARP H\E] HY/

<HUWHXGG' HHPEHJ

QP LARY
86 @®W IGRPH
) RHJQLGFRP H

, GRP HEH RIHLGRRP H\ HY

,GRPHW H SHOH BHHIWFRRQIMMGR \WHIRWBZ LQ)

<HUW/HGG' HRPEHJ

,QP LGRY
&XWNV
8 6 |HEHDODOG\WBM
) RHJQ
7RECAUHNCGRP HWY H SHOH
" HHWG
8 6 |HEHDODOG WM
) RHJQ
7RBOCH HIHGLGARP HW  BHHIWH SHOH
GFRP I H S-OH
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$ UHFRAADIROR WHWEMRY 8 6 |HEHIDAGHRP H\E UDMVR\WHH I HARYHE] UDMZ DvVDVIRTZ V

<HUWHGHG' HAHPEHJ

GVIMRY 8 6 |HEHDOGRP H\Y DM

GVDMLCFRP HVYf QAR [ HGHIDCH | W

" LI HHAY/LQUDAYDQG\E CHOWR | RHIQVMEMGDUHY DG NRQAHIMBY

5 HHDURK Y FBEW

) RMJIQGHIYHG LOBQILEEBILGFRP H

$ JUHP HQAQ3UCHAS®! | HHDOP STFW 2 2
$ JUHP HONQ3UCHS®! WBMLP STRW 2 2

2\WHJ QW
(IHAYH\E DM
 GOGY\WHMUMNGRIRICP [ R SHW LGP HOQGLP STAVR CPWDODOG SO GUSDNDAROR FOQQIVEDINWR\WHS 6
6HH127(  $*5((0(17,135,1&3/( |IRDCAMRIOQRP DIRQ
7KH\ HUHGG' HHP B FRQBCHGXQ DYRIEI (HAAAVAHMUMNMP VR P LAIRQ SUP DUO® GHWR P LARQLQWH I RXWK TXONMIUHDMWNG VR \KH HOR)

FKOUHIURP \WHS$ JUHP HWQ3UGAS®! P LARQR XQ DYRIEGIDEMWE HVI RUXGFHIBIOW] SRIMRVDG P LAIRQR GH/XQ DYRIEGIRM-UGVBME LAV SOMDID
RIME  PLAIORQR | DYRIEGI MO SIRIMRODGWWT HOVOQG P IAIROR! | DYRIEGIVKOUH EDHGFRP SHODIRQWY, EHHIWBHH127(  $*5((0 (17,1
35,1&,3/ ( |RUDGAMRIDOQRP DIRD

7KH\ HUHGG' HRPBHU FROEGHG AWM WP VDAHIKG\R] HR SUP WO GHW P LARQR | DYRIEGIFKOQ HVIQIFAXHGZ MKRTQ) \ H/

P LARQR | DYRIEGIFKOQH/IQW] UAHYHY P LARQR | DYRIEG YDXDMRQOIBZ DFHOGWWY HOVDGG P LARQR | DYRIEGIRMUGHEUHMIMP V RIVAAR
P LORQR XQDYRIEGY FRAVDARADAGZ MW IQMIDOUAKAMUQ) [KHIGR \WHSOOHGFEODMROR $\WXVOG P LARQR XQ DYRIEGIUAM DR SURYMRQDEWME HON
UDMWRWH  [1OGY WMI/

7KH\ HUHEG' HHP B FROBIGHS P LAIRQR XQDYRIEGIGHMAVFHME LAV SUPDUO GHW P LARQR XQ DYRIEBISURVIMRQVR UAMQDEWA HOV
HDAG\RWH |GGV VMO SO RIVAE P LAROR | DYRIEGIRKHIGVHME WPV
$W HHPBEU BEAROR QRS 6 HQQIVIHFRMGHHELQEH LQWD UHOHIMGLORSHDIRY/RANGHWHS 6 |RUZ KIFK GH HIHGWY HVZ HHQRABUIRIGG

" HMP LOONRQR \WHUHDMEGH HWHG\Y COEAOW U D) LV QRABIIANTEBGIEHFDAHR \WWHFRP SB[ M/ DARADAMSZ W WHK\ SREHNTDOFOBXOIRQ
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&DWIRZ DGV EHHIWDQGWHWY HIHAWR WP SRUDY QLI HHOAHYERE HHDI LCDGADCOG\S USRI \WDAILYHUMHVR GHAZH HIMGVY DXAHN CCEOMY Z HHDYIRBZ V

' AP EHJ

QP IGIRY
" HHWG\E DAV
8 6 DOGWHMFDW |RZ DGEHH LW
) RMIQFDW IRZ DGEHH W
( P SR HHEHH WSO/
: DUDQVH SHOH
| HDHICEQMY
& CEMD HG UMWADUAK DG GHYHBSP HW SHIGWMUY
$ FFXHGH SHHY
2\MHJ
* URWGHHWG\ DAV
9 DODNRQDIBRZ OFH
7RBOGH HWG\Y DAV
" HHWG\E CCEOMY
3URGHW SOIQMIQGHTASP HW
8 QUP WHGLGRP HR | RUIQVKEMADUHY/ DG NRQHOMUY
( P SR HHEHH VST
| HDHDAHN
, QEQILEGIDAMHV
2\MHJ
7RBOGH HWHG\E QCELOWNY
1 HAGHHWG\Y CCEONY DAV

2XU 86 FWIRZOGEHHWIGFOGH  PIAROR WBMAUEWIGQHARSHDMY GWALY |RZ OUGEHH IWWKDAEILQWRH SILHIQ 2 XUIRWHIQFDW |RZ DG
EHHIWIGFOGH  PLAROR GHARSHDMY WA IRZ DGAMDEIIOWRH SUHIQ  $ YDODMRQDIRZ DUFHLY UHFREHG\R UBAHWHIURW CH HIMG\E] DAHMR DD
P RXQAZ HEHIHYHLYP RIHINHD WDQCRAR EHUDT HG 7KHYDODMRQDEBZ OGFHLY  PIARQDGIGRUIDHGI) B DIV P LARY 7KHYDODIRQDIBZ DRHLY
SUP DU® DMIEXREGIVR \WHXGFHBQN U DEQ) \WHUDT] DARQR DSRWROR WHS 6 \MBMOQG! RLIQGHARSHIDMY GRWDQG\Y FUHAWDW | RZ DGEHHIW

2 XUS RORIEDWGE YDDGRHEKHVARQBIQ\WWHI RTBZ LI \Bf UHDWMG WP V/

" HRHPEH

QP IGRY
3UBDGH SHOAY/DOGRKUPXUWHADAAN
5 H XQEEGILGRRP H\S] B/
2 \KHUDXAV
" HHWGLGRP H\E] DAHV
/ RY WP UHXQEEBILGRRP H\W HY
2 WHUDFRXHGH SHOHY
,GFRPHW SD CE®
2 \WHUICELOMY
| R \MP LGFRP H\ HY/
" HHWGLGRP H\Y] CCELOMY
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$ UBFRAIDNRQR XQURIQ] HoWY EHCH IWIROWH\ HOWHIGHS' HAHP BHU DG ZD/DVIR®ZV
" HHPEHY
,QP lRY
YDDFHDAEIIQRQ R \ HU
$ GAMRQ\R\Y  SRUMRQVGHR CFTXMMRYY 2
$ GAMRQ/\R PXALHOA HOME SRR/
$ GAMRQ/\R SURLA HIW \Ef SRAMRY/
5 HEAURQ/AR SUR HOW/\ SRUMRQY
5 HOAUMRY/IRMY SRUMRY/GHRVHMBP HONVZ WK \GE LQ) DANRUMEY 2
YOIFHDMEGR \ HU
,FOGGIOWH HHP B DG ENF/OH  PLAORY PIIRQDYG P IARY WASHRIYHD UHDAMGWRE SRUMRQARKDMI BWFRIQ] HG Z RXG
| DYRUIIED LP SCAAHH | HRAAHVE] IDMLQI XMBSHIRGY ©  HOBROAFKHGLOMAW] SFOHUDAGWRWHXQUFRIQ] HGW BHHIWR  PITIRY  PIARQOQG P LEIRQDY
R' HPBEU DG UASHRAIYHD : HUHFRIQ] HSRMMICFRHG LQMIANDG SHIDIWY UHIDAG\R XQUHFRI Q] HGWY EHH IWIQLGRRP HWY H SHOH

$ XAWRWRP HVDQG\WWHWP 1Q) R DXAWHNBP HOWVDUHVENFAR MLJ QU LFDQAXCRHIRIQN $ GRRXIK Z HEHIHYH\WDADGHDXDM SURVMMRQKDY B-HQP DGHI R IMMHY WHHLY
\KHSRWELDN \KDAKHXANP DIMUAROMRQR \XAK IWXHY FRX@ KDYH DQ DGYHYHH | HFWRQRXUHDQQIY &RQYHIHD UL WHHLMXHY DIHUARYHG I DYRIED LQWHIXMUH \WHUHDMS
SIRMMRQZ RXGEHUWHEHEG WXVKDNQ) DSRUMYHIP SCAFARQHIQQIV

$ VDUAKOR RXUJGEDCRSHIDARY/ Z HILGILGFRP HVE UHMLOVLQ YDURXYMUMGRMRQ/LGFOGQ) 8 6 | HEHDOWIMOQG RHIQMUNGRIRDY : HOHURAMCHD \KEMPAR
H CP LODNRQE\ \If LQJ DAKRUAAAKURXI KRXARHZ RS LFOGQI $ XD %-OLP %40 LO& DD &KIQD ) WA ,QAD 0 H LFR WHS . DQGWHS 6 : LWKIHZ

H A-BURY RXUS 6 | H3H.DDP DNUMBIMOQG | RUMIQMUMG RIRQY DHQR BRI HAXEMPAAR LGRRP H\Y DAVHAP HOWI R HDWEH R

127( 0$5. (7$% ( 6(&85,7,(6

$ \XPPOY R POUNHBEGVHRXUMEY DOR Z KIFK DUHFOALLHG DY FXUHAZ DVDVI RTIBZ V

' HAHPEHJ

* (RWXQUDT HG (IP DVG * (RWXQUDT HG (AP DMG
, QP LORY &RW IOV BXHY/ 1 CLUYDOH &RWY IOV GRA/ | CLUYDOH

(TN VHRXUMA/
" HEWP XUVDOI XQBY 2
&HWIFDM/R G-SRUW 2 2
( TXW P X\YDOI XQB/
" HEVHRXAUMEY 2 2
0 DOHBEGIVHRXUMEY

8 QU H5J0IQVDQG BV RUGHEVHPXUMEY DUHUHFR BHGLQRMHUFRP SUKHUYHLGFRP HZ KIBIXQUHDT] HG3J DLV DG ERWHY| RUATXN VHRXUM¥Y DUHUHFR GHGLQRXUS RQRICDAMG 6\BAP HOVR 1 HYGFRPH

$ @EEWHPXUMAY DUHFOWL LHE DV DYDDEG! | RUNDB! $ @P DNHEEGIVHRUME/ SUAHOMEXVHD! HYHD 1 UYDOHP HDKUH 7 KHIDUYDOHR / HYHD VHRXUMIYLY KNP DMG
XMQJ CRRYHD TXRMG SUFH/I ROMP LOULQKKP HOVI URP ELRNHY DG REVHLYCEGILGEXWZ KHHDYDLOEG! LGFOGQ) P DNMEQLRNRYY/ DG \KLLG SOV SURQ) VHYLFH/ RUGHW
DAHNDOH/SIRNG-GWR LOMIRY : HGR QRABUH® KDYHDQ / HYHD \HRXUMEY DQGWHIHZ HMQRWIQIHYERR HHY/ HHD RU GRUKY RJ

$ GAAUSIROR \WH YDODWNRQWHKQTXHY DG LOBXWXVHG I RURXY HYHD | DUYDDHP HDXUWV VDY IRBZ V

I HBWPXWDAXQR? 7 KHIQUYDDHP HOXUHY I RAKH YDXNP DNRUMY R \WHVHLQYHXR HOWDHWWHAO QHADKMAAYDOXHY SXEQKHS RQ DU XDME IRYHIP HQBD
ZHEOWM 0O TXRMS SURHDHDYDMER N URP WH IMWXLQ) BUIRNHIDI HDBQG DUH XVHE RQ DWWAEDUV R FRURERIDM\KLY/ HYHD - LOBXWP HDUXUH
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$  &HWIFDAVR GERIW 7 KHHIQMWY HONVSURYIGHXVZ IW DFRQMPXMIODMR BMQDGIHHID WDQIHIQP DX IURP \WUHP RQKVAR I LYH\ HOW 7KH
FRX QAL SO/ AR WHHLQYHR HON DUH UHSXBE®H | LDGA DO QANMNRGY Z [\ LOYHAR HIAIUDGH FHAWIDAY V 61 GPHWMHAHLOIKP HIWDUHQRADEE®IDQG P XWEHVHABG
QUA® BT XVZ W WWHUASHRMYHI LDERDOLQXMNRD RXUI LUYDDHP HKUHLY WHI LDGRADOLQUMBANROY P RQK HIG WP HQWV

O ( TAWPXXDAOXQR? 7 KHIDUYDOXHP HUXUAY | RAWHHLQYHAR HOVDUH\KHCHADAMAANYDOH SEQKHGE \WHIMXQ BIRNHIIH ' DO TXRMS SURHYDUHDYDIOE®
IURP UHEX\RE® \WLLG SOV SUAQ) VHYIFHY DG DUH XVHG RQ DWWEDV AR FRURER DMVKLY/ HYHD - LOBXWP HDUKUH

$ ' HEWHPAUMWZ 7 KHIDUYDOHP HDKUYI RARHAHVHRXUMEY DUHELRNHUTXRM/ UHFHYHG T URP. UHSXBEGIILLP V 7 KHAHVHRXUMEY DUHLQ BTXHQ® WDGHG RQDQIRID
H FIKDQIHDQGWHH YDOHY DUHXVHG RODWWWEDLVVR FRURER DMRXU HYHD LCEXWP HDUXUA

7 KHSURAHHGVIURP DBV OGP DXUMHVR P DINAREGIVHRXUMHY Z HHDVIRTBZ V

<HWHGG' HRPEHJ

,QP L@V
SURAHGVIURP \DBVR P DINABEBGIVHRXUMHY/
SURAHGVIURP P DXMUMH/R P DUNARE® VHRXUMAY

, QrEAN HOVIQP DONHMEGIVHRXUMKHY - QX ARV

127( ,19(1725,(6
, QVHORLIEY DUHWEMG DANHGZ HUR FRANRUGHAS-D) CEGYDOH , QYHQRUHYLGFOG-GWHI RTBZ LQ)

' HRPEHJ

QP GRY

) KHGSIRGENV

© RN LQSURFHWDQGUY. P DMIDY
, QMHORULVDYY ,) 2 FRW

([FAWR),)2 RHJ ) 2

, QHRRULY

127( 3523(57<3/$17$1' (48,30 (17
" HEOYR RAUSURSHW SOIQADQGEHMXSP HQNEDIIGRHZ HIHDVI RGBZ V

' HRPEHJ

QP IGRY
/ DOGOQGEXN@EQV
0 DAKCHY  HIXLSP HWIGG L] WU
&RONKRIRQLQSURAHN/
3URSHW STQADQGHIXSP HOMIURW
| HW $ FRXP XOWGG-BUHDIRD
3URSHW SOIQNDQGHTXLSP HQMGHV

127( 1($6(6

2 XUBDHSRMRIR FROMVSUP DUO R U-DCHABMDQGHTXLSP HWBDAHY 2 XUUHICHABMGDAYSUP DU FROMR GGG RILFH GUEXIRY Z DWHRAGQ) DGP DX CRMUQ)

| CLOMY 7 KRHBDAWSDD WDQJHIQWP 1BRP \R  \ HOWYDQGP D FROBIQUAHZ DORSIRYY| RUSHIRG/XS\R | HILYDARXUGMAUARRY 2 XUHTXLSP HWBDHSRWRIR
FROIMVSUP DUO R YHLFBY LGFOGQ) VHYFHYHKFBY | RINVWKANYDQG, 7 HIXSP HAV7 KRHGDH/WSLFDED (IQHIQWP 1URP \BRR\KUH\ HOWOQGP D FRQEIQUH DO
ROIRYY 2 XUBDH/IHHID GRCRAFRQEIQYDULEBIGDHSD P HOVRKHAMDD  AHMIQI RUILIQUDOHWBMGDH/Z KIFK KDYHSD P HOVIQEH HOWRIQOMMRQDG  FHIBIQ
WDOAMBIAMH HPARY FRUNV \IXFK DAS HY LOXUDGFHOQGP DQMDH  Z KIFK DHSOGEDHGRQCAMICH SHOAVIGRXUWBGE WHOMRIGAUQ) WH\ HDU 2 XUBDH/JHHID R
RMFOCHUAMGKDOYDOHI XOUDQM/ REHARDQRAUNHYLEH YHKUF®H GHAZ KLEK KDY DU MO0 XOUQMHEDHERQDSHAHREIHR WHRU LQDOFRWEHRIQQ) RYHAHGDHWMP
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7 KHFRP SRHQWVR RAUBGDHRRWWZ HHDVIR®BZ V

<HUWHXGG' HAHPEHJ

,QP ARV

2 SHDMY GDHFRW
) LCOGFH®DHFRWY
$ P RMYDMROR WKWR XVHDAHWV
, QMBI SHOH
BKRVXMP GDHFRW
9 DUCEBIGDHFRWY

7REDBDHARW

6XSSBP HBCEDDFH\KHNG RUP DIRQUADMG\R GDH/
' HHPEH

,QP IRY YDDQHEKHIN RDARQ
$\WHV
2 SHDMY GDHDAHN 2 \HUDXHWV
) LOGFHGDHDAHN SURSHW STIQADQGHIXLSP HOMGHV
7RECBDHDAHN
/ IDELOARY/
XN
2 SHDMY GDHICEONY 2 \MHUDFRXHGH SHOWHY
) LODFHGDHATELOMY EXUHP DMIMH/R (R \MP G-
| RY WP
2 SHDMY GDHICEONY 2 \HUQCEL QN
) LODFHODHITELOMNY / RY \MP GEW
7REDBDHICEDMNY
) LDFHODHDAHNZ HHUFRE-GQIR OFRP XOAMGIPRWDIRQR  PIARQDMG P LARQDN HH-P BHU

6XSSBP HABCFDK | BZ. DG RAHUILG RUP DIRQUHIDAG\R GDHY

, QP lARY

<HOWHXGHS' HRP EHJ

&DK SOGI RJDP RQNIGFOG-GLQWHP FHDXUP HYR GDHICELON
2 SHDIMY FDKIGZ VIURP RSHDIY GDH/
2 SHDMY FDK IGZ VIURP [ LCOFHODAY
) LDGAQ) FDKIGZ VIURP | L[CDFHODHY

5LIKWR XVHDXHVRBEIGHELQH FKDQIHI RUBDHREDI DARY/
2 SHDIMY GDH/
) LCDCFH®DAY
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$ GAMRIDOQ RP DIRQUHDMG\R GDH/

' HAHPEHJ

- HIKWG DAHDJHUP DQQ) GDHWP 1O\ HILY

2 SHDNY GDHY
) LKDGFH®DHY
. HIKWS DYHDIHQVRXQADM
2 SHDNY GDH/
) LKDFH®DHY
) RBZ Q) LVD\XP P DY R WHIXMHP LQP XP GDHSD, P HOVUWHDMS\R | LDIAHDQGRSHDNY GDHY/Z W\MP VR P RIHWOQRH\ HOUDY HHP BHJ WIHKHUZ [\
\KHQHBWHWHNDOHR \WWHP L.QP XP SO P HQV
,QP LR/ ) LQDQFH/ HDHY/ 2 SHDAY) / HDH/
$1\WU
7ROCP LQP XP GDHSD P HQWV
, QMW
SUHHWDDHR QHAP LQP XP GDHSD P HQV
127¢( *22' 11 $1" 27+(5,17%1* ,%9 ( $66( 76
7 KHIRIRZ LQ) \EG\XP P DU} H/WHRBQIHVIQWHFDW 1Q) OP RXQAR JIRRE L@ RUWH\ HOWHIGG' HHP BHJ DG
, QP IRV &RP SRHQV $ FRHBLD ' MMEXWRQ 3RZHJB\ WP V ( QILKH 7REO
YDDFHDN HHP BU

$ FDOMMRY/ 2
) RHJQPAUMA WIQMMRQDGRMU 2

YODGRHDY HAHP BHU
$ FIXMMRYY 2

) RHIQPXUWHR \WBQUMNRQDGRMH )

YDDAHDN HHP B
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, QY LE® DWHNV\KDAKDYH | LM XVH XODYH/ DUH P RYWY HS RYHAMHUBXP DMGXVH XODYHY 7 KHIRTRZ LQ) \REGIVXP P DU} HY RAURKHULQRLI LE®I DAVHANVZ LW | LW XVH XODYH/
\KDADUH \EMAVWR CP RMY DINRQ
' HRPEHJ

QP LARY

6R\XDH

| HW $ FRXP XODM5LP RMY DIRQ
6R\EDOH QW

7WDGE-P DN SDAQIV PP HUHDMNRQKLSV DG RAH
| B $ FPP XOMLP RW DIRQ
7UDGEHP DNV SDAQV FXRP HIUHDWROKLSY DG R GHV
2 \MHULQIQILEGIDAHV GHV

$ P RWDIRQH SHOHIRMR\Z OHOGRM-UQEQIEGVRIBG  PLARY PIIRQDYG P IARQIRMH\ HWHGEG' HHPBU DG
UASHRARYHD 7 KHSURMANG TP RMY DARQH SHOHR RAUQEQILEGIDAHN DRXP LQI QRIXUMHUDFTXAMRQ/RUGMSRIMRY/ LVDYIRTBZ V

QP lARY
3URVIRAGLP RMY DIRQH SHOH

127(  3(16,216$1' 27+(532675(7,5(0(17% 1(),76
SHMRQ3@QV

: HVSRQRMNHYHDOSHMRQ SO/ FRYHIQ) \KEWIQMID DIHP SR HV * HHDD SHMRQEHH IWI RAMDUHEHP SR HVDHGHMP LHGDVDIXFURQR HP SR HHY

FRP SHODIRY 3HMRQEHH IWI RUP RWKRXUD HP SER H-/DHGHMP LGHEMP LOWD DEDVDIXQRMROR HP SER HHIVARP SHODIRY Z WWHH FHBMRQR D\P DIIWRXS R
KRA® HP SBR HAVZ KRHSHMRQEHH IWZ HIHJIUDQE DKHIHGLQCFFREIFHZ W DI UH-P HWZ I WHUXQRQ U BUAHIBINRQ DG CUHEDHG ROWHU HOWR VHYLFHDOG

FRP SHODIRQGXUCQY CRRYHIHP SBR P HA7 KHBYHOR EHCH IWDQGWIP VR YHAMY P D YO [P RY SOQ/DQGOMHR | HMGLODAFREIRHZ W CESTFLEGI@Y. V 3HMRQSDO
DAHNVDHOEP LOMAMHGE. \WKWHY DG DUHSUGRSDI LOYHAMGLO! L] HGLGFRP HVHRXUMIAY/ DG DAV \HRXUMEY , WYRXUSRIR W P DNHFRQMEX\NRQ/AR RXUYDURXY TXOM LHG
SOQVIQCFFREIFHZ W WIMARY DOGFRQMAMIO XQACQY UHNXULAP HOWV DUG0Q0. DEAMRIDCFROUBXMR)YZ HGHMIP LCHDHOBSURSUDM

2 EDIDARYY $WHVDQG) XQE-GE\IMY

YHH IWRED) DINRQ EDDCHHY SIHIMG EHBZ. UH GRVWH SURVRRG BHH IWREQIDIRQ 392 | RURXUSHMRQSDY 7 KHAKDQI HY LQWH EHH IWREDQI DR \KH YDURXY SDQDWHN
\KHIXQE-GWEIXMYVR \WHSDIQY DG \WH P RXQVUHRI QY HG LQRXUE RORIEDME YMHH6KHHVI RURXUMI QU LFDQASHMRQSDQ/DN HHHP EHJ)  ZHHDVIR®BZ V
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4 XD H3DQG 1 RQ 4 XD@ IHG 3HMRQ3 @/
8 6 30QV 8. 30/

. QP LARY/
&KDQHIQEHH WEQIDIR)
YHH IWREQ) DARQDMHEHILQRQ) R WH\ HU
EHYIFHFRW
, QRMIAXNRWW
$ RXOUWDORWY J0Q
YHHIWSAGIWRP IXQ5
YHHIWSOGAH® B HP SR HJ 2 2
3@QCP HE HQW 2 2
$WKP SIWRQR 0 HIMUVEHH IWREQI DR 2 2
) RALJQPXUHCR \\DQUDARQ DA HOV 2 2
YHH IWREQIDNRQDMIGR \ HU
&KDQHIQSTQDAN
) DUYDOHR SOQDWHVDEHILQRQ) R\ HU
$ RXDOHMOQRQSTQDIMNV
( P SB HFRQUEXIR)/ 2
OHCHIWSIIGI P 1XQ5
$ WKP SIWRQR 0 HIMLV STQDAVHN 2 2
) RIHIQPXUWHERA \WDQUMNRQ DEWMK HQV 2 2
) DUYDOHR SDQDXWHVDMEGR \ HU
) XQ@EGWENY LFOAQ) XGXQ@BGSDY DGR \ HU
$ P RQVUHRIQ] H5LOQFRQRICDMG EDDIRH\KHIV
SHMRQDINV
$ FRUGHGFRP SHOVDIRQ EHH LWDQG UHIHP HOWRWN 2 2
2 \WHJIDA QWY 2 2
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SURMYIFHRW
1 HAIP RAQMHRIQ] H3

, QDEAURQVR \WHSHMRQ SDQVLOWHIERYHVIE®! Z HDOR P DQBQGWALI QU LFDOAH IGHS EHH IVBHQIRQSTIVIQ  RMHUFRXQMHVRANGHR WHS 6 DOGWHS . \KDW
FRP SUMHEBSR IP DAY SHIHQADQG SHIFHQAR. RXUSHMRQ SMIQ DWVAIVDQG EHH IWREQI DIRYY UASHRARWHD DAV HHP BHU 7 KHHSDQVDHH GRMS QRN
CHOMVRQRXUERQRICDAMGYDDFHEKHHN QDG ZHPOGH PLORQOQG P IAROR FROMEXMRQAR\KHHSDD/ BASHRLYHD

7 KHI RIBRZ LQ) \EEGIVKP P D) HAKHVRECDFRXP XOME EHH IWREQIDIRD $92  \WHS %2 1 RUGH LGHEEHH IVSHMRQSMO/Z WKS$ %2 LQH AHWR SOQDAHNDIGWH3%2 1RU
GHIQHGEHH IVSHMRQSTIY/Z M 392 1QH FHVR SOQDAHN

4 XDWIHG DQG 1 RQ 4 XD IHE 3HMRQ3 @/
8 6 30QV 8. 300/

QP LARY
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$9@ 2 2
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&RP SRHOWR 1 H/B HIRAF 3HMRQ&RW, QFRP H
7 KHI RGBZ LQ) \BEB! SUAHOVWHQHASHIRAF SHOMRQFRWIGFRP H XQEHJRXUSDQVI ROWH\ W HG-G' HR-P EHU

4 XDWIHGDQG 1 RQ 4 XD IHE 3HMRQ3 @/
8 6 3MQV 8. 3@/

,QP LGRY/

6HYIEHFRW

, QMR

([ SHAMEBIMQRQSTODAHN

$ P RWYDIRQR SURN-YLEHFRW

5 HRIQ] HS GHUATRXDUDORY 2
1 HABHIRAF SHMIRQFRWWIGRRP H

2 \WHURKDQI HVLQ BHH IWREDI DINRQ DG SOQ DAV UHRIQ] HSLQRKHUARP SUKHMYH®RW LIGFRP H [RAMWH\ HWHGG' HHP B ZHHDVIRBZ V
, QP LaRYY

$ P RW DAROR SURNVAYLFHFRW

5 HRIQ) HS GHATRXDUCORY

, UG SURNVHYLEHFRW 2
, (UG CRXDUDORY JOQ

) RALIQPXUWMR WIQUDMRQ DEWME HOV 2 2

7REDHRIQ] HELQRKMHFRP SUKHMYH®RW LGFRP H

7RECUHRIQ] H3LOQHBHIRAF SHMRQFRWWINE RM-UFRP SUKHOUYHERW LGFRP H

$WKP SURQ/
7KHVEEGIEHBZ SUMHONYDURXYDAKP SWRQVXMHGLQGHMP LAQ) WH392 | RUHTFK\ HOUDQG UH GRWZ H.I KNG DYH.DIHSHRHQEI HY| RAWH YOURXY SOQVDYI RGBZ V

4 XDUIHE DQG 1 RQ 4 XOUIHE 3HMRQ3 @/
8 6 300/ 8. 300/

" DVARXQNDM
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7KHVEEGIEHBZ SUHINYDURXY DAXP SWRQYXVHGLQGHMP LQQ) WHQHABHIRAE SHMRQFRWDGG UH GRNVZ HI KWW DYHIDI HSHAHQED HYI RAKHYDURXY ST/ DV RTZ V

4 XDWIHG DQG 1 RQ 4 XD IHE 3HMRQ3 @Y/
8 6 30Q/ 8. 30/

( [ SHANG UAMOQROSTQDIHV
&RP SHODNRQLGFUDHIDM
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3OS WHV

2 XULQVHIR HOABRTAHVIQWHS 6 DQG8 . SURYIGHI RUWHUHDDHQ) R DARMWRP DQRIQRXUGY WP DM LF DVANDBADNRY © HDHARP P WWG\R WYV EQ WP
VIRDAD\ DG AR QRADIKP SWRWWP HWHP DINHAF LYHQHP SLUFDOH GHFH WDADWHADTBRFDNRQLY FUMFDO WHEDDGHQ) R \WH DWHVKDY QG FRQMH/ R RFEXU P DQRIQQ) \WWH
SIRSHJZ HIKWY R DAVHNVR CFKIHYHWHH  SHRMGVRICERWRIR MG HEHIHYHWDNRXUSRINRIR LV KLIKO GYHMI IHEDOG AR/ QRADYHDQ VI QU LFDQA SRXUHWR
FREFHQADNRQUMN - 7 KHSDQ DAV | RURXUGH LCHS BHCH IMVBHMRQ SOV AR RAUFOGHD) R RURRP P RQUWRAN RUFRSRIDMERGY/

8 6 30N WHN

) RAKHS 6 TXOULHGSHMRQSDO/ RUDKKP SWRQIRMHH SHAMGBIMQLYIBD® LQOHIHGE RUREMRYHWR P DK DAHNVDQG ICEOWA DOGWHLGFUDHIQERQG\ LHB/
3URVIFAG UMD/ DUHEDVHG SUP DUO RQEURDG SXECRD WIGHGHNXW DG 1 HELGFRP HLQARHYDQG! RZ 06 GR\GQ) HUP DM/R  CRAHSRWWRIR DOGLOYHIR HONP DDIHP HOW
© HH SHAVWGAUREDOSRMYHUAMOVI URP WY CRIYHLQHXR HNP DI HP HQAYDHG ROWH KIWRUFDOAM QY DOG I RZ DG GRNGQ) MO SHABIRYY Z HHBRMGDD
DMPSIRQR  SHAOAQ

7ROAKIHYHWHHREWARYHY Z HHEXBEDWKHG WHI RTZ Q) \BJHV

$ WHAR OW 3@Q7DUHV
8 6 HINXWH
1RQ8 6 HNXW/
* GEDCHDAWY

7RECHDAWWW/
5 HDODAMAV
SWYDMHDAW YHOMHFCS\ED
2 SSRWYQWW RIHAwW
) L HSLGRRPH

7RED

7KHIL HLOFRP HFRP SRHONR WH SOV LV MRKFUHG AR U-SUAHQAD MR ERQG EHIFKP DUNWDAZ L@FBRHD KHEI H\WHAKDQIHIQWHYDOHR RXUCCELOMAY 7 KIVARP SRHQV
VMKRMBGLOVKK DZ D \KDMVEHIFKP DINFRYHYISSUH IPDMD  SHFHWR \WWHSDIY H SRXUHR FKDQIH/IQUWGAVFRXQADM $$ FRERIDMERDG IHBY ,QREHIR
CAHYHDKHEIHROP RMWOQWH\BJHMG  SHFHOWR STQDAHVIQMXAGLOI L HSLGFRP HVERXUMEY RAUVHH W3RIA &RP P IWH 988 SHIP IWWHIL HSLGFRP H

P DU HY RKHUP DQD) HYRAH PG DQWKMMHVR XM HGHIYDAYHVHRXUMEY D/SDWR DACELON GUYHDLOYHWR HONRDA\ VR XUMHUBHBAHWH STV MR AOQIHVIQ
LQMBNIDM + RZ HYHU DIP D) HY KILHG VR P DO HDWHIVI ROWHWKWADH SURKLELMG URP XMQ) GYHIDIHXQBWISSIRHGE \WHYB&

8 . 3@N$WHV

7 KHP HKRERBI\ XVHEWR GHMP LCHWHWDMR UHMQRQ\WWHSHMRQSORDIHANIQWHS . Z DVEDHERQHAREDKIQ) BOHMXW UMN S IXP RYHUPXUHMRQ) WP ERQG
\ LHG DEWMMS EDVHG RQWEL HADAHANDTBFDNRYY 2 XUMRDAD\  Z LW UASHRWR RAULQYHWR HOWVLOQ\KHH DWHN VR EHLQYHINMG LODVXMIEBHP L[ WUHR - UHMUD VHNQ) DAHV\XRK

DvHIXMY UHDOHWEM DG ACEAOW P DRKLQ) DAHM\XRK DV JURXS DKW LQMUDIRHFRQALFW DG GAUDNRQP DIRKHGERQGY 7 KHIH RUH WHUMN DG UHMQEDDFHR RAUS .
DWHASRMRIR \KRXG H GRD &Y WP KR RQ 7R CFAKIHYHWHHREVRRYHY Z HRAMEQKHS\WHI RTRZ LQ) VI HV

$WHA.DW 3@Q7DUIHN
(AN
SURSHW \FRXUHLGFRP HDWHV
&UEVWEDN DD/
* LYHMI LHG\RDADLHY
3UYDMHDAW
) L HSLQARP HLQWUDRHDQAW
&DK
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$VIOVR RUMDM\ [QWHS . Z HKDHQRBURAELMG\WHXVHR DO [ LCDGADOLOQWKP HQMGFOGQ) GHIYDAYHY $ VIQWHS 6 SOV GHIYDIYH/P D EHXVHG\R EHRU
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DMWOG  SHAHQAR \WHSDQ/ H SRKHWRILQ MINRD YDHZROWHIERYHAVRAMRY Z HHPRMGOQDWXP SIRQR SHIHAR

) DUODOHR 8 6 3@0$ WHV

7KHIDUYDDH/R 8 6 SHMRQSOQDAMWE DAANDMRY ZHHDVIR®BZ V

) QU9 DOHO HOXUHP HOWDW HHP EHJ

4 XRMG SUFHVIQDRRYH BLIQUIFDQARNHD B6LIQULFDON
PD_NWII;&JLG—QAH:O))KHN REFLYCEBILGBXW xq%v;w&guqsm
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QP IGRYY
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86 2 2
1RQ8 6 2 2
) [ HOIGFRP H

/ WHO 7REO
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3UYDMP DNNDQG W DIDAHV 2 2
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$ FFUOY
, QAR HOVP HDWKUHS DACHADXAAYDOH
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N ONNN
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, QP LRV / WD / WD

) DU9DOHO HOXUHP HOWDW HHP EHU

4 XRMG SURHVIQDPRYH BLIQUIFDQARNHU GLIQULFDQV
P DUNHVI RULGHOAFDCDWANV REVUYCEGILGEXW XQ:EVr/LmE{c)mLQSM

7REO

( A

86 2 2
1RQ8 6 2 2

) [ HoIGARPH

$ WHAP R HG ECANHG VHRXUMAY/ g
1 HAADK HIXYDBOV
" LYHMI IHS DM LHY 2

* RYHGP HNG-EW 2 2
&READMGEW

86 2
1RQ8 6

N NN NN

SUWYDMP DINHAV DG UHXCDAHAN 2 2

1 HABDQ DAHRNM\XEWRMR GYHIQ)

$ FUOY
, QR HQWVP HDXUHGE DACHADVHAYDOH

1 HABDRDWHNV

&DK HIXYDBONLFXGHARP P HIADOSCSH WKRWMP JRYHOP HOADIHR P RYDHDQG FHAWOQWKP HQWV

7 KHIQUKP HVLQSUYDMP DNV DG U-ICDWHV | RUZ KLEK TXRMS P DINABUFHY DUH GRADYDIDEG! DUH YOOHS DARHUHMP DAGI DUYDOHD/GHMP IQHGE, CESIFCEGILQYHWY HWP DEIHYRUB. DXAWG
ILCOCROONDAP HOVR \WWHI XG5/ 3UYDMP DINHNLGFOGHHTXM YHOMUHFSMICDG SUYDMFUHEWOWKP HONDOG I XG5/ 5 HICDAHNVLGFOGH -OCHADMOOGLQ UDAKRMH

$ FRUAOY IFXCHIQMHANNRUAVIGHIB/ WDAZ HHQRAHNBG DN HA-P BHU

t

&HYIQR RXUDKHNDLUHYDOHE EDHG ROWHUUASHRHGHADYHAMDOH 1$9  RUMWHIXLYDBIW Dv/OQDEMDAYHR HAP DMG| DUYDOHGHRWHIBHFHR BDA0
DYDUOEGIP DNANBURHY 7 KHIDUYDOHR HIFK KAK LYY HOVDMIRY Z DVDYIRTBZ V
8 6 DGLIRDS 6 &READM HEW  PIORODG P LARQDN HHPBHU DG WASHAMWHD 7 KHHFRP P LQIBIG| XQB/KDYHREVHYTE®BIL $9 V
SURNGHG\R LOMHIRLY DQG SIRYLGHI RUGIMXGW HWHULP P HADMD RUZ MMOQDARXSBIR @ V
8 6 DQG1RQ8 6 ( XMWY PICIRQDQG P I@RQDW HHPEHU DG UASHAHD 7 KHRHFRP P LQI GG XQB/KDYHRBVHYIEGIL $9 VSIRIGS
VR LQYHIRLY DG SURYLGHI RUTTXLGW HWHULP P HADMD RUZ WMQDFRXSBIR @D V
*RHPHON HBW  PITRQDG P LARQDN HAPEHU DG UASHAMHD 7 KHHFRP P LI XQBYKDYHREVHYTE®IL $9 VSIRIGHGR
LQHXRYDQGSURYLGHI RUGIXGW HWHILP P HADMD RUZ MMOQDFRXSBIR @V
5HX WO PICIRQDQG P LARQDW HHPEHU DG UASHRIMHD 7 KLY DAHANSHU-SUAHONV G HFMVSH/R BDO-BIMLIGFOGQ)

GHYHBRSP HMBURSHW LQGMMBOSURSHWY LQAYIGOOP RWMDIHY R | IFHSURSHWY SURSHWY LOYHXRY HNARP SDQHY DG UHMOSURSHW 7 KRAHIXQGY DH YDOHGXMQ)
1$9 VDGOBZ TXOWE® RUP RHI BHIXHOAHGP SR/

$WHD RUSDIHYDANGEHXUMAY PIIRQDYG P IARQDN HAHPEHU DG UASHRARYHD 7 KLY DAHAMVSHU-SUAHIVLQYHMT HOWLQIL HG DQG
| GO IDMETDY 7 KHHIXQB/DHYDXHEXMQ) 1 $9 VOQEOIZ. TXOWM® RUP RHI BNXHOABGE-P SURQY/
" YHMIHGEWDMIEY  PIARQDQG P LARQDN HHP EHU DG SHANWHY 7 KRHRP P LG5I XQOVIQMMMIQARP P RAWAY |1 HLGFRP HDOG

HIDAW VHRXUMHY 7 KH KDYHREVHYCE®I 1 $9 VSIRYIGHGWRIQYHWRLY DG SURYIGH I RUGMXGW HWWHULP P HADMD RUZ MBOQDFRXSBIR @V



7OEBIR &

7 KHUHRAMNQR / HHD DAMHVZ D/DVIRTRZ V

, QP ARV

) DU9DOHO HDXUP HQW
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1 HABIQDAHN

&DK HTXLYDBQNVLGFOGHRRP P HADCEDSHU KRWIMP JRYHCP HQAHR P RYDIHDQGFHAWQWMKP HOV

7N4[QM)@FQNLQSL[YDNPDN4NEQGW£GJM4NIRJZNH(T)R&GPDNWMH—V GRADYDIDEG! DUH YOOHE DARHUHMP DAG | DUYDOHDYGHMP IGHGE, CESIFTEGILQYHWY HWP DEIHYRUE. DXAWG
HOVR \WHI XQB/ 3UWYDMP DINANLCFOGHHDAW YHOMHFCSMSCO0G SUYDMFUHEWOIKP HOWVDOG | XQB/ 5 HICDWHNLGFOGH U-DOHNIIM DOG LG UDWUKRUMH

$ FRUAOY IFOXCHIQMHNRUAYIGHIB/ WDNZ HHQRAHNBG DN HA-P BHU

&HIMOQR RAUDKANDUH YDOHS EDHS RQWHUURGHRAIYH1 $9 - RUWHIXLYDBON DY BQ DM IDRYHWR HANP DMG | DUYDOHGH\R\KHOEVHIFHR WDAO® DYDOE®IP DNHABURHY/
7KHIDUYDOHR  HIFK WK LOYHWY HFQWVWDMIRY Z DYDY IRTBZ V

$ 86 DIBLROS 6 QRSADM HEW  PIORQDYG  PLARQDN HAPEHJ DG WASRHD 7 KHHFRP P LQIBGI XQB/KDYHREVHYCEBIL $9 V
SURVIGHGWR LQYHIRLY DQG SURVIGH RUGTXLGW HWKHULP P HADMY RUZ MMQDARXSBIR @V

$ *RHPHWHW  PLORQDG  PLARQDN HHPEU DG WASHRAHD 7 KHHARP P LQIBGI XQB/KDHREVHYTEBIL $9 VSUIRNG-G\R
LOYHIRLY DQG SURYLGH RUCTXLGW HWHULP P HADMY RUZ MMQDFRXSBIR @ V

1 $WHD RUSDIHYDANAGEHXUMAY PIIRQD)G P LARQDN HAH-PEHU DG UASHRAHD 7 KLY DAHAVSHU-SUAHINVIOYHIR HWLQI L HG DQG
| GO IDMETDY 7 KHHIXQB/DHYDXHEXMQ) 1 $9 VOQEOIZ. TXOWM® RUP RHI BNXHOABGE-P SURQY/

$ SHIQXDPH PIAORQDG  PLEIRQDN HAHPEHU DG HERAYHD  7KIVARP P LQIBGIXQGKDYD1 $9 \WDAVGHMP [GHSRODP RQKMD EDIVDG

\KHLQYHIR HQAP D BHVRG DAKDAYDOH
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) DW9DOHO HOXUHP HOWV
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YODGFHDN H-P BFU
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[ D $ \WHV

7 KHLOMHWR HWLQ DQLOAKUDGFH DX FROAMEFWYHMUH FOSABD SUYDMHTXNY DG WDOHWEM | RUZ KUFK TXRMG P DUN-AABUFHY DUHQRADDADE®! DUH YDOHS DANHUHIMP DAG
| UYCOHDVGHMP IGHSE\ CSSTFLEGILOYHT HWP DI HYRUB. TXOW® | LDIADOMIAM HWR \KHIXQB/ 7 KHHI LCDGFLDOWIMAP HONDUHDXGWMS DABDXIROD |, Q
FROMGRIRQZ LW RAULQMNT HWRQKXGEIQADQGRXDY  Z HP RAVRMHI DUYDOHR \WWHLQKUIGRHFRQMPDY SHIRGFDI WERWGEE RAULQAKUHUDG\WHUFRXQASDWY UMW
7KHIDUYDOHR DEOU-DCHMDM SURSHIWY KHISLOWHSDNGHIKLSY DUHYDOHG DABDWRFHSHA HIUB. DQLOG-SHIEHBUR HAMRDOUDOHWEAM YDODMRQI P ) DUYDOH
JHIHDID U-BUAHNMKHI XQGV SIRSRMRDMKDUHR WHQHADXHVR WHLOMWY HVSDMGHYIKLSVD/USRUAGE, \WHJIHHDOSDWGHYR WHXQGH®LQ) SONGHIKLSV 6RP H
XU Z LW QR UHDE® DYDIOEGIP DNAHIQMID YDOHS DR QI LQG-BHIEGHBUR HUROYDODNRQI LLP VDVZ HIDY/P DUNHNRP SDUMRQYZ W \KEVHTXHQW
DEWVA HOMAR YOOHY Z KLFK UH GRAVAHOWHEDVR P HIQQJ ! XOKLG SO QPR LOWHSUYDMP DNANRAHI DUYDOHGH-P HEDSSURSUDME! \WHJIHH.ICEDNGHY R
WHXQGHDLQY LQMHXF HUVBDNGHIKLSY , QVKFK LOXBIFHY FROGHDNRQLY DOR JLYHVR \WHI LODGADCFROBUMRQ DG RSHIDAY UAKOVR WHIWKHU \KHEP RXQAKDAKH

LR HUBDUZHIKLSVFDQUDRIE® H SHAWR U] HXSROWH\DBIR WHVHPUMEVDQED0. RKHUI DALY GHHP HG UHBYDQAT KHHMP DAG | UYDOHY DH\KEMAAR
XGPHMEQN COGWHH RMHP D QLIHJIURP \WH YDOH/AKRDAZ RXGSKDYHEHHOXHGKOGDUDG P DUNAWRUNKAK LQYHUR HVH LA DQG\KFK Gl HIHIFHVFRX@S EHP DMUCO

( VIlP DAVG) XWMUH&RQMEXWRQVDQGYHOH VB DL P HOW

: HSOQWR FRQUEX\MCSSUR LP DMD P LA@RQWR RXUGH LCHG BHH IWBHMRQSDIV1Q 7 KHWEBIEHBRZ SIHWVH SHAKMG I XWMUHEHH IMED P HOVXQGHURXUSHMRQ
S

4 XDWIHGDQG 1 RQ 4 XD IHE 3HMRQ3 @/

, QP LARY
([ SSARGEHH VED P HQW

2 WHU3HMRQ3 @Y

: HDOR \SRQRUGH LGHG FRQUBXMRQ SORV! RUFHISIQKRXUD DOG\ODUHGHP SBR HY 2 XUFRQUBMRQARWHHSOQ/ZHH P LARY PIGRQDG P LARQIRUH
\ HOWHIGG' HHP B DG

2 WHU3 RUNHALHP HOW/4-CH LW

2 XU2 3( % SO/ SURYLGH YOURXV KHIGK FDUHDQG @ HIQMUDGFHEHH WA HII LEGIHP SBR HA/ Z KR UANMHDQG\DIM FHMSEQ DI HOGE HYLFH BNXUHP HQV DOGWHUGHSHIG-OV
7 KHSDOQ/DUHFRQUEXRLY  DQGFRQBIQFRIMWKDUCY | HDMUI/AXFK D/FESV GHEANEGY FROQKUDFH DG \SRADCFRQUBMRY ( P S HUFRQUEXIRQ/DHIP MGE, |RP XDV
LQHIFK SOQ 5 HIMHH FRQMEXNRQY | RUKHDIIK FOUHEHCH W OUH DEWMMG DD  DQGZ HUHYHWH UL KR FKOQIH EHH IWFRYHIG XQEHMWHHSORY 7 KHHZ HHR SOQ
DAHVI RUZ 3( % STQ/D/RXUSRIA. AR XQGEHH IWDQGH SHOHYI RAKHH ST/ DYFOLP VOGS LXP VIUHIGRXUHG
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/ RDQVSD CEGIDV HHP BHU DG ZHH PUARODG  PLORY WASHRRHD DOGFRMMESUP DUO R CRM/SD CEGIVR | LODTADOQMBMNRDY 7KH
Z HIKWG DYHDIHIQMMWIDMI RUGRAM/SD CEG! EDON RYH.GIWOG FXUMMAP DMIMA/R Q) \MP GBAW HHPEHU  ZDVDVIRTBRZV

- HIK\WWG DYHDI HIQMANDA

&RP P HRADCBOSH

2 XURRP P IWHG FHAWCH DN SIRVIGHIFFHW XS \R HAROR XQHXUHE WKRWMP SURP IMRY QR FRP P HIADOSDEHU SXWXDQAMR\WHORDGR * LWHRARY \WHYRDG
DXAWRU HSARP P HADCECSHUSIRIUP V 7 KRHSURIULP VI CAOUUAM WHSUYDM SOH-P HOAR XQHRXUHG\KRWMP G-EVWKURI K \KLLG SOV BIRNHY - HLQMIG\ROMH\WKWHQHN

SURFHHBYI URP \KHFRP P HUADOSCSHUERURZ LQIVI RUCFTXMMWRQ/DOGJHHDOFRSRIDMSXERAY : HKDG BARQDG BEARQLORMIZEQ) ERIRZ LQIVXQE-URXU
FRP P HIADCSCSHUSURIULP VDY HAHP BHU DG UASHRRMHD 7 KHZ HIKMG DYHDIHIQMMWIDMI RUFRP P HIADOSCSHUOW HHPEHU  Z DVDVIRTRZV

. HIKWG DHDIHIQMAXNDM

5 HYRYLQJ & UHAVY CAOAHY

2Q-XH ZHHQMMGIQR QP HG-GOGUMBAG @) FUGVWIIUHHP HOMMNERZ VX\RERURZ XS\R  BIAROR XQHXUHGIXQB/DNIQ WP HSURMR-XCH
7KVAHEVWDI UHP HONP HG-GOGUMBAGWHSURU  BARY @ FUHIWDAON WDAZ DAFKHGGWR P DMHROS XIXW , QFRQIHRNROZ W \WH
@ FHEWIUHP HOAH | HRRYH- XCH ZHWPLDMRAU — PIARQIGAUBPHIED @D FUHAVDIUHP HOATDAGS XIXWW

2 Q8 XIXW Z HHOMPGLQR DQLP HIG-GOGUANBAMG | HOUBHYROLQ) FUHWI UHHP HQAZ KUFK DEBRZ VWRERUIRZ XS\WR ELCIRQR XQHRXUHGI XQBYDAIQ WP H
SURNRS XIXWV , OFRQGHAIRQZ W WHQH. FUHAWDIUHP HIW RS XIXW Z HHOMPGLQR OQLP HIGP HOMRRAU  ELEIRQI LYH\ HOUI RO \R U-SOFH
1,925 Z W EHXWGE2 YHOIKVY LDGAQ) 5DM 62) 5 DvOQLOMMNDMEHTKP DN DQG\R P DNHRMHUFRQ RIP Q) FKDQHAR LOAMMINIDMGHMIP LADIRYY $ P RXQNV'SD) CE®
XQEHURUUHYRVMQ) FHAWIAMN DN SR IDBZ M DOR RUXQHXUHG XQKERBDMGIQG-EAMEHN 8S\R P IAIRQXQGHAMYFHAWIAOW LV DYDMEGI RAZ IQIAH
BDQ/ YDHGERQRXUPXUIHMRY) WP G-EWIDMYV \WHDSSIFEGIP DUIQRQ62) 5 IDMGDQVZD/  SHFHEHDP $ GYOGFHYXQEHMHICAMIVP D EHSWSOGZ WKRXW
SUP 1XP RUSHIDOV \KEMPAR PXMEP DY EHNDIHFRIV
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/ HIDOBURHHAQIV

© HOUH\XEMRAR QP HRVOY \KWDQGFOIP VIUMQ) RVWR WHREQY FRUHR RAUBMCHN LFOAQ) DRIRQ/UHIAGWR SURSAMIEMN SHIRTDOMMY  \WHXVHDG
SHIRP DFHR RXUSUIRGEN Z DUTON P DY SURGENHDTY SDMMADEP DN RURKHULQMBRXOCEURSHYY LQ WQ) HP HOMFRQMIPMOOICELOW \WHFRQGENR RAUBMGHY
W UHSRUIMY LI RIHLIQMUMVGRNRY/ GMMEXRUMP LCDIRD Z RINSOFHVIHIV HYURGP HQCP DY DQGDERXRVFOIP : - HDOR KDYHEHHRIGHONIHG DYDSRMMDD
WASRQUEGI SN DAP XABBIZ DIMAVSROOWM/XQELS 6 1 HEHDODGE UHIMG WEM HOYLURGP HEDWEM A DG UHI XOAWRQYDQGP D KDYHNRQADQGVHYH DOIDELAW | RUDQ
LY DIRQ DQG UHP HADIRQ FRAVLGXUHG Z 1V URSHRAR VKA VUMY - HKDYHGHQHGACELOW Z W UASHRARP D) R WHHOZ MW FOIP VDQG SURFHHAQIVDQG DM
YURRXAO GHHEQ WK O \KW FIP VOQGSURAHEQIV : HFDW YDURXVIRWP VR FRP P HIADD SURSHWY DQGFDXODY SURSAEMICELAN DOGRMHUIRP VR LK

KRZ HYHU \MAK LQXUDGFHP D GRAFHDSSOFCEGRUDGHTXOM VR FRYHMH FRIVDARADMS Z LW DMGI P HWDI DIQKXVZ W BAGHRAR WHH@OY \XW FDIP VDG SIRFHEQIV : H
R RBHIHHWDARHH@OY W DHP DAUDOQAVIGOm RUIQWHDIIWIDM :  KIBIZ HEHIHYHZ HKDYHDOR BABEQKHS DEHTXDMCAPUON | RURXUH SHARG | XMUHOCELOW

Z W UASHRAR SHIBQ) @7 \KW FOP VOQGSIRFHHEQIV Z KHHWHDMHDGH WAR 0 \KAK CCELOW FOQEHUWDRIED HAP DAMGEDHGXSROWHD SUHM® DYD.OE®
LQRIP DARQ WHHFDQ EHGR DWKUDFHWDARHI LDOAROMROR D H LMY RUIXMUIH@Y \KW FOIP VRUSUIRFHHAQIVZ LEORAKDYHDP DAUDCDGYHYHH | HARQRXUBMCHN
WAXWVR RSHDIRY/ | LA DOFRQAMRQRUFDK | BZ V

. HFRQGALI QU LFDQABMGHN RSH DR/ LQUA L] LOXDADUH\KEMRAR \KHY/AT LODQ! H3H0 WM DQG GFDODERU \RACOWHRXUMW W DQGRXMRPVAZ Y  KIBIZ HEHIHYHZ H
FRP SO Z WW\KAK @7 V \WH CUHFRP SB  \KEMPAR YDU 1Q) LQMSUABINRDY DG Z HOHR WRHY DIHSLO QM DIRQ U DEQ) WHISSIFDARQR WHHOY VAR SDWEXTU

FLUPXP \KBGFHY

2Q-XH . $0 $= 3XEIFO 7WEGERP S . $0 $= ZDVGMIDMWRWH/ [WR 6SHADD ' HLIDAMG1 DRIV DIGYHN-GIHIRQ/E WHS 6 ' HSDWW HOWR
WH7UDKU V2 1HLIFHR ) RULIQ$ WHVERQIRD 2) $& © HILGEGANHG SURSHWW USRI RUUHBYDOADWHIV DG VRXI KWHBY DOADARRU] DARQ/AR H \WEDMRXUHYH/ | RP RXU
HIMRQKISZ IW. $0 $= DOGIWVEMADIH LFOAQ) RUXFRORIDMNMQMHMHZ M. $0 $= LQFRP SIDFHZ WS 6 DIGRKHUCSSIEGIOZV : HUFHYHS

2)$ & DARRU DIRQRQO0 D DQGIGRP WHS . 21ILIFHR ) LCDGADOBDORIRYY, P SBP HBNRQRQ6HSWP BHJ Z KIFK DIBZ HEXVAR | LCDT] HWHH [WR RXU
XFRORIDMMQMWHOMHZ M. $0 $=

20Q$ SUo Z HOQRXA-G\WDAZ HZ HHFRQGAIY DIRP DAQMIDOME. R RXUHP IWIRQYFHWLFDNRQ SURFHW/DQG FRP SIDGFHZ LW HP WRQWDELGY | RURXUSIEN
XS WKAN CESTFDARYY | RTBZ LQJ FRQMHIDNRQY/Z MW WH( 3% DUG&$ 5% BHDAQ) FHWIFDIRQR RUHIIGVIQPRADHU ~ 5$0 06 WA 7KVUMEZ ZD/

FROGAMGZ 1 H WLCDODGYVRY DY/Z HFRQMHR IEYHVR HOUKUHH FHMYLFDINRQ DG FRP STOGFHSURAHWAYI RUDTIR- RXUSLEN XS VWKAN CESTFDARQY DUHFRQMMAIZ LW RXU
LQMODOSRIARY HILCGHHIQ) WEEDG/ DG D5STUERIQY

Q HHPEH  ZHDQRXGHGWDAZ HULFKHGWHS JUHP HQNQIUCASPIZ W ( 35 &$5 % WH( QNURP HRBCDQG 1 DMICE HRXUFHY IIMRQR WH' 2 - DQBWHES $*
VR ARYHAHMIQUO XDRY AYLCRDP VUHIDEQ) RAUHP IWRQYFHWLFDNRQ DQG FRP SIDCFH SURFHW | RUPHMEQHILGHYSUP DU® XVHGLQSIEN XS WKAN CSSIFDIRVIQWH

8 6 $VSDWR WHS JUH-P HONQ3UGHSH! [P RY RMHMWQIV Z HDJUHGWRSD. AYIOSHDOMY FRP SOIMUHFDIIIALP HOW XQEHAINHP MU DIRQSURVRN SURYIGHH WG
Z DU XQGHVINHFHIBIQWMNY \ENHFHABQFRSRIDMARP SIOGRHP HDKUAYDQGP DNHRKHUSD P HQV ) CLOUHVR FRP SO Z W WKHS JUH-P HONQ3UGALSBIZ LAY
R | XORHUMMSXOAG SHIGMWY : HUFREGDAKDJHR BARQLOWHI RAW TXOWUR R UARYHWHP DY DEEHMGE. \WHS JUHP HOAQ3UCASBILQRVQ)
OSSR LP DMY RGHP LAIRQR RXUSLEN XS WKAN CSSTIFDIRQVIQWHS 6 7 KIYFKDLIHZ DVIQDGAMRQWWHSUHVRA® DORXGHGACURVR P LARQIRMHUFDIYR PR3O
VHOY  WRIK 530 DG WEWDGPRAIDHL  WRJIK  7MEQWKANY 7 KHS JUHP HQAQ3SUGA.S®IUP DQNXEVPAR | DO XDRY DG
MEADCESIRYDY D52 HFOQRAEHFHYSQWDAHS JUHP HOAD3UCRSBIZ LAOEHDSSIRYHS LOWRXUMNRP RUDNEDGHH127(  $*5((0(17,1 35,183/ ( IRJ
DEAMRIOQRP DIRQ

: HKDYHDOR EHHRLOFRP P XQFDIRQZ LW RKHUGRQS 6 UWHIXDRYUIDAQ) P DY UHDMRWHHP LWRQW WP VIQRXUHILGH/DQGP D DOR EHFRP H\KEMAMR DEAURI0
UIXORY WYL LQFRQGHAIRDZ LWK\KHHP DY

, QFROCHRANRDZ LW RXUDQCRXGAHP HWR RXUHD LORWHS JUH-P HINQ3UGRS®! Z HKDYHEHRP HVKEMPAR \KDUHKRTH FROKP HUDQG\MLG SOV QM DARQUHDEQ) \WH
P DAMYFRHIGE! WHS JUHP HONQ3UGASBIDNGZ HP D BHARP HVXEWMRWR DEAMNRCDOM DIRQILQFRIGHANRD Z VW WHHP DAMLY

7 KHFRQHDXHIFHVUAKEY | URP \KHUAROMROR WHIRWIRLQ) P DIV DUHXCRHMEQ DG \KH UHDMG H SHOHY DG U-SXBMRDOEP DI HFRX@ KDYHDP DMUDCOGYHYHLP SRV
RORXUMAXOVR RSHIDIRY/ | LOCADCFROAWR) DG DK | BZ

* XDLDQWMVDQG&RP P VP HQWV

SHIRAF®W Z HHMULQR IXDUDQNH DD HP HQWV LFOGQ) IXDBOMVR (RQ8 6 GMUEXRUILADAAQIV UMGDOYDOHJIXOUBMY RQHTXSP HOMQEHURSHDINY GDH/DG
RKHP WAHIDIHRXV I XDDQMVR - NLQAYHOMUA RAMILEG SDW REQIDIRYY $ W HHP BHU \KHP OO [P XP SRMNORW UHDM\RWHHIXOIDMYVZ D/ PLARYQ
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: HKDYHDUDQIHP HQWZ 1\K FHABEQVXKSSTHYARDABIXUHXAR SXUKDHP LQP XP YROP HYRUEH\XEMRAAMR P RHBY SHDBWY $ W HHP BHU Ul ZHZ HH\R RS
SXURDIQ) 1URP HIFK R \MHVH\KXSSTHY \WHDJJ W DMIP RXQAR \WHSHIDOV Z RXT EHLBSUR P DM P LGIRY 7 KHH DD HP HOWHIEGIXVARVHRXUHVKSSIHVR . FUMFDD
FRP SRHOVDQG, 7 VHYIFHY : HER RAUHO® DOMASDMSD Q) DO SHIBY XQEHMHHFRQMPV

© HHQMUQR SK MFDO RZ DG FRUEFVZ LK\VKSSTHYR SOMWXP  SDEDAXP DOGLUAXP \R SXURDHRHIBIQ YROP H/R \WHFRP P RAWAY DAFRQMIFNOITD WEAMG SUFHYI RU

YOURXYVSHIRGY Z KIFK JHHD® | DaY MWOQW R\ HY $ W HHP B \WH\RAUOARP P WY HOIVXQGHMHVHFRQUERVZ HH P LARQ 7 KRHDUDQIH HQVHIERIXVR
JXOIDQMHWHSUAH/R \KRHHARP P RAWHY Z KIFK RKHZ. [VHDUH\XENMRAR P DHAYRDWNVDY

* HKDYHJIXOUDQMY/Z W FHYEQ PXWRP HYAKDABITXLUHXVVR VDI CRRLID KRGRUFRQUIFMICRUUHI XOMY REQIDIRYY RUARP SHODMIRUP RHIY GAWH/UHIDAG\R
REBHIRP DFH 7 KHHSHIRIP DORHERQEY DG RAMHUSHIRP DFH IHDMGIXDIQMVZ HH - P LARQDY HAHP BHU

, QGHP QULFDARY

SHIRAFDD Z HHIMILQR YDURXY FROMEFMICDUDQI HP HONZ KHHZ HDJWHWRLQE-P QI\ DVMLLG SOV DI DOWAHMHQWSHVR GRAKHY &RP P ROWSHVR LQEHP QUIRVIGROGH
1 SRGANMTEON DOGOFHIH SDAMQNRUMDGEHP DN LGP QULFDIRY/
$  DAHNDBID BHP HOVZ KHIHZ HD)BHWR OGP QU WHSXUADHUDI DOMVXMUHHOYLLRGP HQBCH SRUKUYUHDAG\R \WHDXHNRTS DOG

$ DO FROEFMICDIUHP HIWZ KHHZ HDJWHHWRIGEP QI \WHFRXQMSDWY | RUGBMWHAK | HHGD/DUAKER DP IMIHSUAHBIROLOWHFRORW

: HUIXOWD HYOODMWHSURECEOV R KDYLQ) R LGRXUFRVDXRFLDAG Z W \KHHLQE-P QU DG DFFUMHI RUH, SHAMG GWHAKDADUH SURECE®! Y4-FDAVH\KHLQE-P QU LFDIRQY
DUHCRAHDAMG R \GHAL LHG NGRZ QACELOMNY DG GHVR WHUXGFHWEQ(DMUH Z HOUHXTEGIVR HAP DMKHP [ LP XP CP RXQAR \KHSRMMICERW DARFADAGZ W WHH
LQEP QUFDIRY/

127( &800,16,1& 6+$5(+2/' (56 (48,7<
3UHHLHE DQG 3 UHHHFHEVRAN

: HOUHDWRUY] HEWR IMKHRHP LARQ\KOWVR | HIR SDUYDDHSUH HIMHG DG RHP LARQVKOUR SUH HIHIFHWEEN Z W SUH HUMGVKDBVEHQ) VHIR AR SUH HILFHKDWY : H
FOQGHAMP LGHWHQ® BHUR WKOBWR HIFK VU DOGWHUIKW SUH HHIAVDG P MANRQVR HIFK \HUEY $ W HHP BHU oG WHHZ D/QRSUH HIHGRU
SUH HHPHWBAN RANBEQ)
&RP P RQB\RN
&KOQJH/IQWDBVR FRP P ROWRAN WD \WRAN DQGFRP P RQWRAN KHIBLOWKUWWRUHP SBR HHEHCH VSTV Z HHDVI RIBZ V
&RPPRQ 7UDXU
, QP LRY BVRN BVRN
YDDFHDN HR-P BHU
GKOVIFTXLHG 2
SOV
YDDFHDN HHP BHU
BKOUVIFTXLG 2
SOV 2
YODFHDN HRH-P BHU
BRIV 2
YOIFHDN HR-P BHU
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7TUDWXU 6\WHN

6KDUWR FRP P RQURFN UEXUKDHGE! XVOUHUHFRGHG DAARWDABDAY KRN DG UKD UBHGAIRQR KDUHKRTHY HIXW LORXUS RORIEDME YDBGFHEKHV 7UDKY
\KDUVP D BHUHWKHEDVSOWR . RAUMBAN EDHGARP SHODMROSIRIUPV ;- KHOVKDUAY DUHUHMWKHS Z HXVHWKHZ HIKWG DYH.DIHFRIWP HNRG I RUGHAP LAQ) FRIT KHIDQ/
B HHOWWHFRWAR \KH\KDLHY DG \WH IXOQFRH SUFH DUH DEGHG R DEAWRDOSIG LQ FDSMID 7 KHERWHY DUHGHEAMS | P DEAUMRICEG LQFCSMIDR\WHH WONR \WHIDQY

7 KHID\M WHERWH/ DHG-GAMG I RP BARIGHGHDQQIV 7D \WRFN CARAW | ROWHWUH\ HOUSHIRGHIGG' HHP BHU FROMMIY R KD OMWKHGOOG
UEXUKDHG LY SUAHMSLORXUS RORICDME 6\BP HOWVR & KDQIH/LQ5 H3HHP DEGI1 RFFRQURAG , QMIAVDQG( TAW

Q HHPEU  WHUROGDAKRY HGWHIFDAVMROR XS\WR  ELAIRQR DEAMRIDOFRP P RQWRANXSRQFRP SBIRQR \WH  ELAIRQUHSXUFKDHSDQDAKRU] HELO

7 KHCRIUYDOHUP 0.QQ) DYDOEGH RUXMHSXUKDH/X@EHMH — SIRIUP DV HHP BHU ZDV  PLORQ
© HAGQRW DNHIQ UBXUKDHVR ARP P RQWRAN GAUQ) D HUBXUKDIG  PIARQDEG P IGIRQR RXUFRP P RQWRANLQWH\ HWHG-G' HAHP BHU
DG UASHARYHD
VieTocy
7RB0AYICHIGY SIG\RARP P ROKDHKRTHYIQ DG ZHH PARY  PIORODEG  PLARY WASHRIHD ' HROUMRQDGSD P HOWR GYIGHI/IQ

WHI XMUHG-BHB/ XSRORXULGRRP HDQG@NXGW SRIMRY [P RY RMHUICRRY DG \KEMAMR GFOWDNRQE, \WHYROLG Z KRP HHAVTXOUM® R FRMGHURUGYIGHG
SDPHW HH SHAARIXQGAYIGHIGSD P HONZ W FDK | URP RSHDIRY/

,Q-X0 WHYRDG DARRU] HSDOLGFUDHWR RAUTXOWM® GYIGHGR SHAHOWVURP SHMKDHW SHAKDH ,Q-X0 WHYRDG DARRU] H500
SHAHQAFBDHR RAUTXDIMD FDK QYLGHIERORXUFRP P ROWRFN | URP SHMDHWR SHMDH ,Q-XO WHYRDGOSSRYHSD  SHIFHQACFUDHWRRXAU
TXOUMD QYIGHIGRQRXUFRP P RQWRAN| URP SHMKDHW SHMKDUH &DK AYIGHIB/SHAMKDHSOIGWR FRP P ROVKDUHREHY | RAKHOWWUH\ HILYZ HHD/
IRWBZV

4 XDUMD ' IMCHGV

) LA

7KUG XD
) RAUK XD
7RED
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127(

$88&80 8/ $7(' 27+(5 &2035(+(16,9( /266
) RIRZ LQ) CUH\KH FKOQI HVLQ CFRXP XOAG RKHUFRP SUKHDLYH GRW LGFRP HE\ FRP SRHQW

, QP ARV

&KDQIHLQ SHMRY ) RHIQ
DOGRWHJ FPXUHR 8 QUDT H3JOQ
SRUAHALHP HOW WOQUDARQ W R)
GHIQGEHHIMEMQ/  DONWE HQW GHLYDRHY

7REO
DAMIEXWEGIR
&XPPIQV,CF

1 RFRQARTY)
LOMHWV

7REO

YODEHDN HHP B
2 \MHUFRP SUHKHQUYHLGFRP H BRW EH RUHUHROWL LFDARQY
Y%HRH\E TP RXQNV
70 H SHOH EHHIW
$ I\WUMG] TP RXQWV
ggguwmnmwmwp CFPXP XOAMERMHUFRP SUKHMYH

1 HARUHNBHIRG RMHUFRP SUHKHMYHLGFRP H G
YODEFHDN HHP B
2 \WHUFRP SBHKHUYHLGRRP H GRW EH RUHUHFOWL LFDARQY
%HRM TP RXQN
70 BHIWH SHH
$I\WAS TP RXQV
$ P RQNVUFDWI LHG 1 URP. CFRXP XTAG RMHUFRP SUHKHMYH
IR H
1 HABXUMHMBHIRG RKHUARP SUKHQUYHIGFRP H GW
YODEHDN HHP BHU
2 \MHUFRP SUHKHUYHLGRRP H GW EH RUHUHROWL LEDARQY
YHRH\Y TP RXQNV
70} EHHIWH SHOH
$ WS CP RXQN
$ P RQNVUFDWILHG I URP CFRXP XTAMG RMHUFRP SUHKHUYH
IR H
1 IAPUHNBHIRG RKHUFRP SUKHUYH GRW LGFRP H
YODGFHDN HHP B

$ P RXQVOHQHAR W 5 HRIWL LFDINRQVRXWR . CFRXP XOWG RKHUFRP SUKHLYHLGARP H QW DOGWHUHDMG\E HIHAWDUHLP P DAMUDO RAV-SDIDMAVFRKUH
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127¢( 121&21752//,1* ,17(5(676
1 RFRQURAYY LOMMHVIQWHHTIXW R FRORICDMS\VYEMGDUH/Z HHDY IRBZ V

' HRHPEH

QP LARY
( DRQ&XP P LQ/$ X\RP DAG7 QP WRQ7HKERBILH/
&XP P/, QED/ \&
2\KHU
1 RARQARAXY QMY

127( 672& ,1&(17,9( $1' 672&. 237,213/ $16

2 XUWRAN LGFHOAYHSDO \WH3@Y D7 VIRUWMY R XS\R P LARQWREDKDBVR HIXW [Z DBARH HXYH/ HP SR H/OGEQRQ HP SR HHAURRLY $Z DB/ DD@EG]
| RUJUDQAXQEHMH 3 GQLGFOGH EXWIHCRATP WMGWR \WRFN ROWRQY WRAN CESUHADARQ UKW SHIRUP DUFH\KDUAY DG RKHUMRAN O DB/ 6 KO/ IMKHGXQEHAMH3OOP D EH
QZ ® DKHG KD RIHMWK-GWHDKY KDWY/

GV ROWRQYDUHIHIH.DD JUDQAG Z W DARINHSUFHHTNXOORWHI DUP DINANDOHR WHWRAN RQWHADMR JUDQAIGD@HR \ HILY 6\RAN ROWRQY JUIDMG KDYHD\KUH

\ HOUYHAMY) SHURG 7 KHWMNHSUFHP D EHKLIKHAKDQWWHI QUYDOHR \KHWEFN RQWHEDMR WHJIUBQAVEXWDRAEHGZ HJ &RP SHODIRQH SHOHLYUHFRG-GRODWELIKW
QHEDAYRYHAH YY) SHIRGEHILQRQ) ROWHJIWDQAEDM 7 KHFRP SHODIRQH SHOHLYEDHEROWHI QUYDOHR HIFK ROWNRQIUDQAMMCY \KHYEIFN 6FKRBYRSWRYSUAQ)

P RGHD2 SWRQ/JUDQAG\R HP SER HVHDILEG RUBAMSP HYMWQEURXUBANP HASDIQOUHIXT H SHOHG DAKHJI QDM

6VRFN ROMRQ/DUHOOR [¥ DLEB-GWUIRIKWH. H (P SE HHEWAN, QrHAR HY/BAR . (6,3 Z KIFK DIRZ VAHWBIQHP SER H/ RKHAKDOR | LFHY \R SXUKDHKDBR FRP P RQ
N RQDQLOABED HOAEDUYXS \R QHABEDKHGFUEVP W) RUHYHY EBFNR . (6,3 \KDUWSXUARDAGE, WHHP SR FH KRN ROWRQVDUHJIUDQMS 7 KHRSWRQY
JUDQME\WURKIK\KH. (6,3 SIRIUIP DUHFRQUGHIHG LY DB/ XQEHAH3 G DO DHYHAMGLE P HADMD &RP SHODIROH SHOH! RUMRAN ROMRQ/JUDQMS\WURKIK \KH. (6,3
SIRIUP VUFREGEDHERQWHI DUYDOHR HIFK ROWRQJIUIQAXMQ) \WHIDFN 6FKRBVROIRQSUFLQ) P RGD

3HJRUP COFH\KDUY DU UDQMG DAL HALY. DB/ D06 DHHIHG EDHGRQAHMIQP HDXUA/R RXURSHIDIGY SHIRP DFH $ SO RAWCRRUKD/EHDPAEQKH-GUIQLQ) IURP \R

SHAHQAR \KH\BLIHAZZ. DG EDHG RQRXUCRMODSHURUIP DFHGAUQ) WHWUHH HIUSHUIRUP DFHSHIRG 7 KHIDUYDOHR \WHIY. DUGLYHIXOORWHDYH.ILIHP DUNAABUFH
DEWMAG ROWHSUHINDOHR GYIGHIB/RYHAH YR SHIRG R RUMBAN ROWHJIUDQAEDM &RP SHODINRQH SHOHLYUHFRGGUDEE® RYHAMHSHIRGEHILQRQ) RQWH
JUDQAEDMXQUDMH\KDUA EHRP HXQUAMEWG DQG LY EDHE ROWHIP RXQAR \WHDY DG\KDAYH SHRMGWR EHHILHG XQEHAH SO RUP XD DEWMAMG HIFK USRI SHIRG
EDHGROPUHAG RP DR

5 RAURWGE WHAN DG UHWMRME RN XQWDHLDY. DGEHGIBRP WP HVR WP HDAZR FRWIR FHIMOQHP SBR HHY 5 RXMRWRQY @P LYWKH\OB RUNDOY HJR \WH\KDUHY/ GAUQ) DGH LCHS
SHIRG 0 RWAY. DBV DIHQRWINVEB G \R FDWK GYLGHIB/D0G YR WKWXQMDYHAY) * HHIDD \KHWKDUHY YRWDQGEHRP HIWHIURP URXRNRQYUDEE® RYHUDWUH\ HU
VHYIFHSHIRG SURVIGHG\WH SOMA SDQAHP DQVOQHP SR HH 7 KHIDUYDOHR \WH Y. DB/ WSIHX® HIXDY\WWHDYH DI HP DNAABUFHR - RAUMBAN RQ\KHJ UDQAEDM DEOYMMG | RU
\KHSUAHAYOOHR GYIGHG/RYHMH YWY SHIRG &RP SHODINRQH SHHLY GHMIP LCHS DYWH I IDQNEDM DG LY BRI QY HS RYHMH URAURNRQ SHUIRG RQ DAL KWIXCH
=BYAY

( P S®R HHFRP SHODIRQH SHOH GHAR HAWP DIVG I RUHWUAY UHIDMG R RUMKDUH EDAHG SDQVI ROWH\ HOWHIGG' HHP BHU DG Z D/DSSIR LP DMD

PIIRY) PIORQDMG P ILARY ASHRANHD 7KHH ARWAE EHH IWDARADMSZ W RXUHP SB HHVKDUH EDHG SOQVI RAH\ HIWHXGHG' HA-P BHU B8]
ZD/ PIAORY PIORQDG PIARY KASHRWHD 7 KHWRBDXQUFRIQ] HEFARP SHODIRQH SHOH GHAR HAWP DAGI RUHUMUY UHIMG\R GROYMUMG LZ DB/| RURXU

HP SR HHWKDHEDHGSDQVZ DVESS IPDMY P LE@RQDA HAHP EHU DOGLVH SHARG\R EHUHFRIQ) HSRYHUDZ HIK\WMG DYHIHSHIRGR CSSUR LP DMD \BR

\ HOWY/
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7KHWEGIEHBRZ \XP P D HV\WHHP SB HH\KDUH EDVHG CRRVW LOWWH3 @0

: H s
2 SWRYV ( [HAMH3URH 1O\ HW/ QP LAORY

YODGFHDN HH-P BHU
* UDQMS
([ HAM-G
) RUHWG
YODGFHDN HH-P BHU
* DQM5
([HRAMVHG
) RUHWG
YODEFHDN HHP BHU
* DM
([HRAVHG
) RIHWG
YODEFHDN HHP BHU

([HRAME®! ' HHP B
([ HRAMED! ' HHPBHU
([ HRAME®! ' HHP B

7 KHZ HIKWG DYH.L HIUWDQAEDMI DUYDOHR . ROWRQVIWDQAMGGAUGQ) WH\ HOWHIGS' HHP B DG ZD/ DG UASHRHD 7KH
\RBCIQUIQUF YDOHR RSWRQVH HIVHGGAUQ) WH\ HOWHIGHS' HAHP BHU DG ZD/OSSRIPDMY  PIAORY  PLAORQDYG  PLARY WASHANHD

7 KH\KDUH EDVHG CRIMWY DG Z HIKWS DYH.ID HIWQAEDM I QUYDOHR - SHIRWP DAH DG UWWNIRMG\KDW Z DVDVIRTBZ V

3HJRP DCAHEKDLHY 5 HWMBPMG 6KDLH/

: HIKWG DYHDIH : HIKWG DYHDIH
1 RYHIMG 6KDLH/ ) DW9DOH 6KDLH/ ) DW9 DoOH

YDDEHDN HH-P B

) RUHWG 2 2
YODEFHDN HH-P BHU

* QM

OHANG

) RUHWG
YODEFHDN HH-P BHU

* UQMG

OHANG

) RUHWG
YDDFHDN HAHP BHU

7 KHVREOYHAY @I DUYDDHR SHIRYP DFHWOW YHIMGGAUQ) \WH\ W HGG' HRHP BHU DG ZD/V  PLARQ PLARODYG  PLARY
UASHRWHD 7 KHVREO DUYDOHR BWMRMSVKDWYHWMGZ D/ PLIARY  PIARODYG  |RUWH\ HWHGG HRHHP B DG UASHAYHD
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7 KHIDUYDDHR HFK RSWRQJUDQAZ DV HP DG RQWH J WIDQNEDMXM QI WHYCDAN 6 AKREY RSWRQSUHAQ) P RGHY W \WHI RTBZ Q) DWXP SWRQV

([ SPMGOH \ HY

5 1N | UHIQMIWADM
( [ SHANG YR

* IMIGHG\ IHB
([SHAMGAR 7KHH SHAMGAHR HP SBR HHWRAN ROWRQY U-SUAHOM\KHZ HIKWMG DYH.DIHSHUIRG\WHWIRAN RSWRQVDUHH SHAMGWR WP DQRAMBIAQ) EDHEXSRORU
KIMRUFDCOED

5N IUHHIOMPANDA 7 KHUM | HHIOMANDMDXXP SIROLYEDHGXSROWHREHYHGS 6 WD \HRXUMN UDMCSSURSUDMI RAKHH SHAMGAHR RXUHP SB HHWRAN
ROIRY

([ SHAMGYRDWDN? 7 KHH SHAMS YRDWIWY DIAP SWRQLY EDHEXSRQWHZ HIKWG DYHRIHKIMRUFDOTO SUFHRBIH/R RURRP P RQWRAN RYHMMH P RIHFHABHIRG
HIXBOR\KHH SHAMGRSWRQ@ HR \KH.J UDQAVDGEWMMG | RUCRINWY Z KIFK 1V CRWH SHRMG VR RFEXULQ\KH I XVUH

" IMGHG\ HB 7 KHQYIGHIG\ IHBDAXP SIRQLYEDHGRORUKIMRY OUGH SHABIROR GYIGHIGSD RAW
127( ($51,1*63(5&20021 6+$5( $775,987$% ( 72 &800,16,1&

. HFDBXOMEDUF HOQQIVSHAKDH (36 R FRP P ROWENE GYIGQ) GHAGFRP HDAMIEXEEBIWR&XP P LV, F B\ \WHZ HIKWMS DHDJHQ® B-UR FRP P ROWKDUY
RAMBOAQ) | RAWHSHIRG 7 KHFOBXMAROR GOMMG( 36 DIXP HAKRHIMXOIFHR FRP P ROV | RUDTDSRAQMIED GOMYHVKDHHIXLYDBONVRAMBQEQ) Z KIFK LV FOBXDMS
XMQ WHWHDXY KB P HMRGI RAVKDUH EDHGLY. DB/ ) ROBZ 1QJ) DUHWKHFRP SXBRQY| RUEDUE DG AOMWG HLQQIV SHAKDH

<HUWHGHS' HHP EHU

, QP LR H A-BWSHU\NKDUHDP RXQNV
1 HACGFRP HDAMEXBEDIR &XP P LV, GF

: HIKWMG DYHDIHFRP P RQWKDUA/RAMDEQ)
YDIF
" LOMYHHIHRAR WRAN FRP SHODIRQLY DB/
" LOWG

( DRQIVSHUFRP P ROVKDUHDMIEXBEBIR &XP P L/, F
YDIE
" IOWG

7KHZ HIK\MG DHIDIHAOMWS FRP P RQ\KDUA/RAMBEQ) H FOGHWHDQNAOMYHH I HAWR FHIBQWHAN ROIRYY 7 KHRSIRY/H FOGHGIURP GOMSEHIQIQIVSHNKIUHZ HIMDY
IRBZV

<HWHGG' HRPEHJ

2 SIRYH FOG5



7CERIR &

127( ' (5,9$7,9(6

: HOWHH SRHG\R LGDCADOUMN UAXEY |URP YRIIMIW LQI RMIQH FOQIHUDMY LOMIBMADMY/DQGFRP P RAW SUFHY 7 KYUMI LYFBRVHD P ROVRUHG OGP DD H\KURKIK WH
XWHR SK\ FD0 RZ DS FROMFW Z KIFK DHQRAFRQIGHHG GHIYDAHY DOG | LDGRDOGHIYDAYHLOXKP HOMIGFOQQ) | RIIQPXUHA |RZ DGFRUERN FRP P RAW\Z 05
FROMFWDQGLQMAMNDM\Z D5VOQG G ) LCOGADOGH YDA/ DHXVHEH SBAG | RUIKHZILQ) SXERHY/DOGXQEHICR AL WBFH/DUHWH. XVHG| RAVGHRX@YH

SXERHY : KHOP DMIDOZ HOGWWAKH AP DAMG| DUYDOHR RAUGHLYDAYHFRQADFAW! RUFRXQIMSDY RURXUFBEWIM 1 RHR RXUGHIYDAYHIQKKP HOVDUHVKEMPAR
FRODMIOUATXLUAP HON 6XEVBQADID DR RXUGHLYDAYHFRQMFW DUH\XEMAR P DAMUGHMG) DUDQIHP HQW Z KLFK SURYLGHXVZ [\ \WHRSWRQVR VNP FH B Q FROMPVRQD
GHADAYZ KHOWH \VHINBIRQWH\LP HAD Z W WKHVOP HRXUHR |, QDBAWRY \WHAHDWDQIHP HWSURYLGH| RUDGHAHNBP HOAR DITFROMERNZ W DI LYH FRXQALSONY LOWH
HYHQAKDARH DUDQ) HP HAVMIP LODIMG CXHVR WHRFPXUHIFHR GH DXOWRUD\MP LCDIRQHYHOV

) RHIQ&XUHA ( [ FKDQIHS DM5 N

: HKDGIRHIQPXUHRA |RZ DG ARQMIFVZ W CRARDCCP RXQVR HORODY HHP B Z W WHIRWZ 1Q) PXUHARVARP SIMQ) SHR-HQAR RANBLEQ)
IRHIQPXUHRA |RZ DGFRNAV AIMYK SRXQG &KIGHHUAP LCH. & DIPADQARMU$ XWIDIDGRMUDQG6Z HAIMKNIRIRU: HKDGIRHIQPXUWHRA 1RZ DGFRQMRVZ WK
QRIRQDCCP RXQWVR HORODY HHP B ZI\K\KHIRWBZ 1Q) PAUHAHARP SIMQ) SHIFHOAR RAMBEQ) | RIHJQPXUHR |RZ DGFRQMFWV &KICHH

UHP LGEL. %MK SRXQG & DQDEDQCERIMIUS XTI GRIIUDJG( XR

© HOWHIXONHUH SREFG\RI RULIQPXUMIA. H FKDQJHUMNDVP 0 R RXUNKEMG DUHY DUH\XEMPAR | OFYDIRQY DY WHI XGRUMRIDORXUHIAHVR WHXQEHDLQ) MY DHGRV
RXUS 6 GRODUUSRMGY PXUHR  7RKHS P LQP (] HP RYHP HOWI RUFHMBQLOMAR HOV LOWHKMLG TXOWUR Z HEHIDQHOMICY LORIRMIQH FKDQIHIRZ DB/

G DMG D/GHAQYHAR HOAHEIHYI RUFHMBEOR RXULQMIT HOV 8 QEHMHPXUHAMP VR RXUIRMIQH FKOQIHIRZ DB/ Z HDIUHHG Z LW \MLLG SDIMAAR \HI MK SRXQG
LQH FKOQHIRUS 6 GRIDUPXUMHIR DAD\SHALLLHGUDAMDANHP DXUMY R \WHFRQAIFAZ KHCRIRDCEP RXQAR WHHKHZIHVDW HAHP BHU ZDV  PLORY

7 KHIRGBZ LQY \EEGIVKP P D) HARHQHAQMR HOAKHEIHIRMW 1Q$ 2 &/

, QP L@RY
* DO / RW 5 FFOWILHG *DQ / RW 5 HFOWILHG
* OQ / RW IRP $2&/ IQR * 0Q / RW IRP $2&/ IQR

7\SHR ' HLYDAYH 5HRIQIHGIQ$2 &/ ( DLQQV 5 HRIQIHGLQ$ 2 &/ ( DLQQV

) RMIQH ROQHIRZ DB/ 2 2
, QMR DIM5 DN
,Q6HBWP BHJ Z HHQMHGLIQR DVHIH/R LQMIAWNDM\Z C5VZ W DVRBEODRIR BOYDOHR P LARQIQOREHM\DGHD SRWRQR \WHI DY) IDMIQR DI HSUDMRQ
RAUWP GOQ GHLQ 7 KHP DXUAZWY @OMR \KHLIQMHNDM\Z CBVLIVS XIXWWV 7 KHZ HIKWS DHDIHIQMIAWWDMR  \KHLQMIWNDM\Z LBV SHAHHQNV. H

GMIDMEWH\Z DBVDVFDK I BZ. KHEIHY 7 KHJI D.QY BIG GWHY RQWHH GHLLYDRYH LOXKP HQVOHLQWID UHFRG-GLORKHIARP SUKHUYHLGRRP HOQG UHFODWMI LHGLOR
HAQQIVDV/ QMY SHOHIQWHERQRICDMS) LODGH DO HIV DV HIRK LOMHMED, P HOAY DFRXHG

7 KHI RIBZ LQI \EEGIVKP P D) HARHLQMAXVIDM\Z 05 CRMW LQS$ 2 &/

<HUHGG' HRPEHJ

, QP LR
* 0Q / RW 5 HFROWMILHG
* 00 / RW PP $2&/ IOR
7\SHR 6206 5 HRIQIHE1Q$2 &/ , QMLHIN [ SHOH
, QMHINDM\Z D5V 2

Q Z HHQMIGLQRDVHIH/R IQMINDM\Z COARHIHAWHD FRYMHWRU P LARQVHIRUGRAM GHLO IR DI HGWDMR  SHIAHQARDIGDAY IDMHIXOD
RWHWUH P RQK/ ,%2 5 SOVD\SUIG : HOBRHQMIGLQR DVHIHY/R [QMMANDM\Z COARHIHAWHD FRYHW  PITRQR RU P LARQVHIRIQRM/ GHIQ

P DI HSWDMR  SHAHQARDIGDAY IDMHIXOORWHWUH P RQK/ ,%2 5 SOVDASUHIG 7 KHI DEEDAN SURRFROQRXUGHLYDAYHDI UHH-P HONVDERZ HG| RUDWIQUMR)
IURP /925 \R62) 5 LOWHWMLG TXOMWMUR : HGALIDAGWH\Z CBVDVI UYDOHKHEIHY 7 KHJIDQRUGWRQWHHGHIYDAYHLIQKKP HON DvZ HODAKHR I\VHNG) J0Q
RUBRWRQWHKHGIHG LM DAMEXEEGMVRWWHKHEI HG UM DHUHRIQ] HBLQ PXUHACGFRP H
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DVIQMMIW SHOH 7 KHQHAZ 05 \HIMBP HQMWDAIFRXHHIFK SHURG DUHDOR U-SRUAG LQWH & RQRTEDAG) | QDQRDCB\BMAP HIVDVIQMIMWW SHOH ,Q0 DFK ZHHWBG
DSRMROR RU  LQMMWDAM\Z D5VZ W DQRIRIDCIP RQWR PIORY 7KH P LARQEWRQ\HMBP HZ [GEHDP RW HSRYHWHUP DQQ) \WMP R \WHUHDAMG
aGEw

7 KHIRTRZ LQJ \BEGIVKP P DU HARHIDQ/ DGR/

<HUWHXGHE' HRPEHJ

, QP laRY
00/ RV R * 00/ RW RQ * 00/ RWRQ * 0O/ RV RQ * 00/ RWRQ * 0O/ RW RQ
7\'SHR 6206 6Z D8V URILRZ IQIV 6Z D8V URILRZ LQIV 6Z D8V URILRZ LQIV

, QMHNDM\Z D5V
7KHGI HHPHERI HQWHIDQ GW RQ\Z DBVDQGERURZ LQIVUBIAHMSKHGIHICH | HAYHHY

Q ZHHQMIGIQR  PLARQR IQMAWWDMGANDIWHP HQV DGLQ ZHHOAMGIQRIQDEAURID P LARQR GAN DIUHP HOMR BHBSFHWH YDUCELOW R WH
FDK | BZ VR WHLQMMXNED P HQVRQD\RECR P LORQR 1] H3IDMG-EWRWIDD | RMDMREHIMKGLO R USOFHRXUVHIRUGRM/DAP DMUMY 7 KHWP VR \WH

(DMGANP LR AHWP HSHIRGR \WHH SHRAGI L] HEUDMG-EWAMMOGRHDGWHH SHRMGUP Q) R LQMIAXVED, P HOVRQWWDAG-EW7 KHJ DL/ DG G/ RQ\KHHGHIYDIYH
LOXNKP HONDUHLQMDED UHFR GHGLQRKM-UFRP SUKHLYHLGRRP HOQG Z LEHUHBDHG\R HQIVIQIQMIMAY] SHOHLO!XHSHIRGAR UH GRAKHGALIHMFHIQ  \WHIL HG
UDM/HRGRP LFDD GFN-GLODAKHIGH-BIROR WHKHEIHOQG  \WHIORMOO! L HGUDM/HATEQAKHGLOWHG-EAQXKP HUWDAMKOFH ,Q Z HVHMBG FHEQUDM BN
DIUHP HONZ W QRIRDCCP RXQMRBIY) PI@RDIRJ  PLARQIQMK ,Q Z HVHNBG OO 0QQ) IDMEAN DIUHP HNVZ W CRARDTP RXQVRBIY
PIRDIRJ  PIAOR) 7KHPIMUWR WH  PLARQR JOQVROWHABP HNVZ L@ DQIQRMHUFRP SUKHUYHLGFRP HOQG Z L@EHIP RW HGRYHAKHWP R \KH

G-BAQMASDME\R EHMKHGLOH® 7 KHIRTRZ LQJ \EEGIKP P D) H/AWHLQMPXVDMGEN CRYW 1O$ 2 &/
<HUHGG' HHP EHU
,QP lARY
* 0Q / RW 5 HDWILLHG * 0Q / RW 5 HDWILLHG * 0Q / RW 5 HDWLLHG
* 00 /| RW IRP $2 &/ 1OR, QMHW * 00 / RW IURP $2 &/ 1OR, QMHW * 00 / RW IRP $2 &/ 1OR, QMR
7\'SHR 6ZD8 5 HRIQ]HGLQ$ 2 &/ ([SHMH 5 HRIQIHGIQ$ 2 &/ ([SHMH 5 HRIQIHGLQ$ 2 &/ ([ SHOH
, QMHNDMEGN 2 >

&DK) GZ + HIILQ

7 KHIRTZ 1Q) \BEGIVXP P Dl HV\KHH | HFAARQ RXU& RWRIEDIMS 6\BWP HOVR 1 HWVAFRRP HI RUGHLYDIRYH LOWNKP HQVFDWMI LHEDVFDK I BZ. KHEIHY 7 KHWER GRHY (RACFOGH
[P RXQNUHDMG W LCH | HARYHHW DY/ W DY QRAP DMUIDC RAMH SHIRGY SURHQMG

<HWHGG' HRPEH

QP LARY
*0Q GW BFOMILEGIURR $2&/ IQRIGRPH 1 HADBY
* DQUFDMILEGIURR $2&/ IQRIGFRPH &RWR \DBY

. GFOGVIRHIQPUHRA |RZ DGFRQMPV
| FOGH/FRP P RAW \Z 05 FRQUFW

" HLYDAYH/L RW HUICDWMG DV+ HEILQ) , QUAXP HOW
7 KHIRIBZ LQJ \BEGIVKP P D) H/ARHH | HANRQ RXUS RQRICDAME 6\BMP HOVR 1 HYGRRP HI RUGHIYDIYHLOWMKP HIVQRAGBHLI QDG DV KHEILQ) LOWKP HW

<HWHGG' HRPEHJ

,QP LARY
/ RW JOQUFRIQ] FGLOLGRP H &RWR \DBY 2
/ RW JOQUFRIQ] HEIQIGFRP H 2 WHUILGFRP H GV

 GFOGYIRFIQPUNR |RZ DGFROMFW
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) DLU9 DOXHS P RXQADQG/ RIDWRQR ' HLLYDWYH, QWAKP HON

7 KHIRWZ 1Q) \BEGIVXP P O] HV\KHEFDNRQ DG QUYDOHR GHLYDIYH LOXKP HQWVRQRXUE RQRICDMS YODXFHEKHV

,QP IRV

" HLYDAYH/ FUIGDWG DV+ HIILQ) " HLYDAYH/L RW HLIQDMS Dv+ HGEJIQD
, QIXP HOV , QUAXP HQWV

' HRPEH ' AP EHU

1 RIRQDCIP RXQIV

' HLYDAYHDWHNV

3UE0GH SHOH/ DG RKHUPUMADAHY
2 \KHUDWKHV

7REOGHLYDAYHDWHN

" HLYDAYHAIDELOARY
2 WHUDFRXHGH SO/
2 \KHUICE MY

7RECCAHIYDRYHICH QN

(WP DMVR \KHIDUYDOHR  DOCHIYDRYHDWHAV DG ACH QN CERYHDHGHIYHG I URP / HYHD  LOBXW Z KIFK DUHHXNP DMGXMQ) CRRYHD TXRAMGE SURHYI RMP LMULQXAKP HQWIURP
RUCHADXHAYDOHY !

EURNHLY DG REVHYTEGH GEXWZ KHIHDYDLOE® LGFOGQ) P DNMEQORIRQY DG WLG SOW SUALQ) VALY

LGP FDXY DOG\WHIHZ HHGRWIQI HYIQRRURVR / HYHD RU GAUQY

SRAGGWRIQMMRY : HERGRABUWH® KDHDQ / HHD

* HHBRMG\R SUAHONRXUGHLYDAYH FRQMIFVRQD J URW EDUY LQRXUS RQRIEDME YODFHEKHN + DGZ HFKRHVR SUWHINRODGHAEDY Z HZ RXGSKDYHGHUYDRYH/LQDGHV

DAFRMROR  PLAORQDMG P ARQDGGHIYDAYH/IQDHAITE MY SRANROR

127¢( 5866,$1 23(5%7,216

PIORQDMG P IARQDN HHPBEU 0% UASHRAHD

2Q0 DK WHIYRDGLQEH LAWY \XGHIEHGRURSHIMRYV Q5 XWDGHWRWHRIRQ) FRICFADS NIGH $ VIKHWP HR \KSHMRQ RXUS X\WDQRSHDARYY
IFOGHEDZ KRD RZ GHEAMMEARULQS XD DOXGFRORIEDMSMQWHIMHZ K. $0 $= D5 XWDQWKAN P D4 CRMUHJ DO GUHVDBYIQRS XWIDIURP. RAURKHJ
BXMGHVAVEIP HIV $ VDUAKOR \WHLQEH LQWWMVKSHMROR RSHDNRYY Z HHYDODAG\WHUHFRYHIEMN R DAHNVLO5 XWDDQG DAVHIHG RM-USRAMQIMOICEOMY 7 KH

| RIBZ LQJ \XP P DU} H/WHFRIVDARADMG Z W WHVXSHMRQR  RXUS XWIDQRSHDIRY/LQRXUE RORIEDAMGE\BAMP HOVR 1 HVGRPH

,QP LARY 6VBIMP HOAR 1 HVQARP H/ RFDWRQ
,OMORY ZUNGRZQ/ &RWR \DBV

$ FFRQNUFHYTEGIUAHYHY 2 WHURSHIDIY H SHOH QW

P SOUP HOADGG RHUNRL QAYHOMUHFRWV ( TXW UR DOV DG LQMMGRP HIURP LOMIAHY
2\MHJ 2 WHURSHDMY H SHOH QW

5 XWDQVKGHMROFRIV GHAR BFRYHIHY

) ROWH\ HIUHGG' HHP BHU WHHZ HHQR P DMIDCDGAWR IRV
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127( )250%$7,212) $7086$1" ,32

2Q0 D IQFRQGHAIRDZ W WKHS W XV, 32 &XP P LQVIMKHGLSSUR [P DMD P IGIRQR FRP P HIADOSCSHUZ W FHMBQGEHY 2 Q0 D $ W XV\KDUY
E-IDOWBEQ) ROWH1 HZ <RING\RAN( [ FKOQIHXQEHAHM PERO$70 8 7KH,32 Z DVARP SBIMGRQO D ZKHIE &XPPIQVH AKOQIHS  SHIHW

DS lPDAD P IEARQWOWY R IWRZ GHIKLS LO$ \W XV DV SHUMKOH \RUANH P LARQR WHFRP P HIADOSOSHUDYSURFHHGYI URP WHR T HIQ) WURKIK DQRO
FDK WIQLRNRY

, QFRICHANRDZ W WHFRP SBUNRQR \KH, 32 WURXIK DVHUIH/R DVHADQG HNXAW FRQMEXNRYY Z HWEQM HUHG\RH I LADARQEXMCHAMRS W XV , QH FKOQIH $ W XV HWHG
FROIGHDARQR P LARQWR&XP P 1Q/ Z KIFK FROUMMG SUP DUO R \KHQHBURAHHG/IURP D\MP (ROQ! DMV DG WYRYHUH HIXMGE. $\W XVGAUKQ) 0 D 7KH
FRP P HUADOSCSHUMKHG DQG WAMBGWURKIK \WH, 32 SIRAHHDY FRASBGZLNWH P LARQUAAHYHS Z DVXVHG| ROWH UM HAR RUKIMRUFDOG-EAIGESD P HOAR
AVIGH/ 7 KHAL HHPHEHE HOWHFRP P HIADCEOS-UUAMIG I URP \WH, 32 RIKHU, 32 UHIMG! HVDQGWHQHAERRN YOOHR RAUGYHMGIQMMWZ D/ PLARQOQGZ DY/
UHFR.GHG DVOQR! | VAR DEAWRDOS0G LQFCBAMED 2 | RAUFRQRICDMS FDK DQGFDK HIXLYDBQNDA HAHP BHU P LORQLVARGHGE. $\W XVIRUWZ RNQ)
FOBABCBXUSRY 6HH1 2 7( " (% I RUDGAMRQOQRP DIRQ

. HZ LOFRQMXHWR FRORIEDMWHI LA DOSRMRQ DG UAKOVR $\W XV \REY DvZ HUABIQFROMRD 7 KHHLO.QIV DAIEXEEGIVR WHAYHIMS QRIFRQANRTIY LOMBWRAKH
\HUHGEG HHP B ZHH PLAORQ$W HAH-PEHU WHCRFRQARTILY [QMINDARADMGZ WS W XYLV UH GRMELOGRIFRQURTG LOMMNVIQRXU
&RORIDMSYDDFHEKHV

6XEVMAWR P DINHAFRQAURY Z HIQMIGWRP DNHDAE WH\SDAR | R $\R XV SXUKDQMR Z KLFK &XP P LQVZ LR | HMWMRRNKRTHYAMHRSMRQWR H FKOQHWHUMDAR
&XP P LOVFRP P RQWIRAN | RAKDU/R $ \W XVARP P ROWRFNLQDQH FKDQIHRIHJ

127¢( $&48,6,7,216

$ FIXAMWRYI RAKH\ HWHE-G' HRHP BHU DG ZHHDVIRBZ V
$CEMRIO  3DPHIMWR  $FTXMMRQ
' DMR SHAQNQMHW ) RPHJ SHDWG' HEW  7RECBXUKDH 7\SHR * RRZ O , QEQILEBY

( QANS FTXILHG * RIWIQP IR/ $ FTXMMRQ $FTXUWHG 2ZQHY 5 HALHP HQW &RQIGHDARY $ FTXMMRQ SFIXWHG  5HRIQIHS
&XP P LQV) \DFH6$ &20% 2
) DXUHAD 2 &20% 2
+\ GRIHIFV&RERDARY +\ GRIHIEY (48,7< 2 2
7THWMG+ IHIRGHO HIFR 6 $ GH& 9

TH\WMGO ; 2 &20% 2
6LHP HYV&RP P HIADD HAFBY 3URSXAIRQ

6LH HY/&9 3 2 &20%
0 HMU, @ 0 HIMNU &20%
-OFREVIO HKIF®I6\ WPV -OFREV 2 &20%
&XPPIQV: HIERW,(F : HXSRW9 2 &20% 2

$ @UAKOVIURP CFIXAUHG HOMAYZ HHLGFOG-GLOVFIP HABAKXIVVXEVHNXHWR WHFTXMARQGDM 3URYLRXV® FRQRICDMS HOMYA/Z HIHCFFRXQMG RUDVHIXAW WIQRAIRY (48,7< 1 HZ ® FRORICDMGHIMFY

Z HIHCFFRXQMS | RUDYBXMCHIFRP ELCDIRYY &20 %
QUG LEGI DAHVIFTXUHG LQWHEXMGHW FRP ELCDIRQZ HIHP RAD FXWRP HJ WAKQRE)\ COG\ICHQ@P HUHDAMG

7RECEXUFKDHFRMGHDIRQIGFOGS P IGIRQIRAH\HAMBP HONR CFFRXQIVSD, CEGIWDAZ HIHWHIAMG DVIQRSHDMY FOK RANBZ

+\ ARIHIRVHOMIGIQR \WFHQRQ IQMHMEFDIQ) SIRP IMRY QRMW/ZIW P IAIRQSOIGRY-X® DGWHUP DQQ) P LQIRQGXHIQWUH QWU HIMMURKIK
7RECBXFKDHFRMGHDIRQLGFOGS P LARQI RAMHVHAMBP HWR CFFRXQIVSD: CEGIWDAZ HHWHIAMG DVOQRSHDMY FDK RANBZ

) DXUHD

2Q2 AREHJ ZHSXUADHS |URP WH) RYID* URXS DR WHHTXW RZ GHIKIS R ) DAUFADVS 6 DG ( XURSHFRP P HADOYHFGIH KDOWWBMQHWIRU P LARY
\KEMPWR FHABIQZ RING) FOBABCDGG RAHUPXRP DY COWMWA HV DQGGRQRVRQEIQDD FRMIHIVRUGHDIRY 7 KHOFTXMURQSURYIGHYFDQQ) DOGDIHP ED
RSHIDIRQVI RUIXTH KDWY AP VSUP UKD | RURQKLIKZ D CESIFDARY HIKUAAKHEQY WP \XSSO R OMMHDR HIWVRP SRHOWV P LQP 1] HYRSSRUMQUA/ | RAKSSO
AMXSWRY/ DE3/MJ QU LFDQAMKQFDCDOGP DX CRMUQ) URXUAHY DG HKDGRHY/RXUH LMY SRIMRIR 7 KHYDOHY DL GHG VR LR YIGXOCDXHN CFTXUHG DG ACEL MM
DXXP H3DUHSUHIP LD EDHGRQP DD HP HWPXUMAB-WVAXP DM DG \KEVMRAMR FKOQ) HDY FHVEIQP DIWAY DUHI LQDT) HG 7 KHSUP DY DW-D/ARDABP DQRSHYDHUHDMG\R
FRQIMY HQANICE. MY DG GH HWHGE HY/
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7 KHSUHIP LY SXUKDVH SUFHDBRFDINRQZ DY/ DV I RBZ V

QP LARY

&DK DG DK HTXLYDBON

$ FARXQVDIGRM/UFHYTEG! GV

, QHORURY/

SURSHW STIQWIGGHMXSP HW

* RRZ LD

2 \MHPAUHNDG B WP DRHV

$ FIRXQWVSD CE®! SUGHSDD \\DCH

2 \HUPAUHONIQG B WP CCEONY
7RIEDSXUAKDHSUFH

,QFOXGHWVYOOLRQ RI &XPPLQV UHFHLYDEOHVY WKDW ZHUH HOLPLQDWHG DJDLQVW SD
HQWLWLHV

* RREZ LQY D/GHMP LQHE EDHE RQWHUAMGOOA! | HHIFHEHE HWHI QUYDOHR  FROUGHDNRQWIOM HUHG DGWWH YOOH DAL QHG R VBRI LEGI DAHV DG ACELONY $ @R WH
JRRE L@IVH SHAMGWR EHG-OAED! RS SXERAY $ P RQY WHI CRRY FRQMEXI \R DSXUFKDHSUFH XA IQWHUHFRIQUWROR JRRE L@OUHDQCFTXLHGZ RIN RFH
DQGRKM-UHARGRP LF EHH IWAKDATUH DQIASDAG\R CUMHI URP. RSHIDMRDOW GHULHYI P FRP IQQ) WHEBXMGHNZ W &XP P LY

7KHUAKOVR MY BXMQHZ HHU-SRIAGLORXUE RP SRHIVVHIP HVZ MOQWHHP WRQVROMRY/EXMGHW 6LGRHZ HOBWHSUP DY FXKRP HUR MV EXMGHN \KH
CFDAMMROLY GRA SHRAGAR UAXOVQ P DMIDOLGFUP HMEDLBVVR RAUBXMGHY 3UR|IRUP DI LGDGADOQ RUP DARQ! RAMHIFTXMROZ DY RABMHIMG DAKHH | HRNZ HHGRY
P DAMUDOR RXUS RORICDMS) LCDGRDCB\BM HOV

+\ ARIHIFV&RBRIDIRY 5 HEHP DEGI1 RIFROARTLY , QMM

2Q-XH D\KDUHSXUKDHDI UH-P HQAZ D/H HIXARMGZ WD SHIFHOAP LGRINV \KDKREHIQRHR RUBMQHAHY +\ GRIHIFVERSRDIRY +\ GRIHIFY Z KHIR
ZHDWHG\WRSD WHP IGRIWWDBKRTH)  PLARQIRMHU  SHHWRZ GIKLS LFOAQ) WHVHMBP HOWR \KOMROHBOQVR P LARQ $ VSOWR \RHVKDLH
SXUKDHDIUHP HOAM\ GRIHIFVHOMIGLORWUH QRO LOMMMEDUY) SIRPIMRY QRAVZIN P LARQSOGRY-XO DOGWHUP 0QQ P LARQGHIQ
WUHLQWEED HOMMURXIK . HUFRUG-G\WHQRO LOMMEFDLQY SURP R GRAV DARHUSUAHQADOHLQRXUS RORIEDMS) LCDGADCB\BAP HW 7 KHG-EAP RQAGHV
R XZP RWHSGEWAVFRQMZDY P LARQDGUH GRAGLORXUHONP DMIMKVR GQ) \WMP G-EWQGERY \MP G-BADN HHP BHU

SURMRWHH HRANROR \MVMBQRARD WHP LGRINY VKDHKRTHIKDG TP R RHUUL KW DQG \KEMF/AR UHDME REQ) DIRQY DOG UMMPAYHFRYHIDON UWKWAKDAZ HIH
H HAMEGIEHEHD6HOMP B DIG6HBWP B WRUIDAUHXR  SXUKDHKAK VKDHKRTHMKDBY SWRSINRY DADQLP RXQAXS \RWHI DUP DUNHAAYDOH
FOBXDAG SXXCQAMR DSURFHN RAGCHE LQWHKDUHKRTHY DIWHP HOVDQG \HIDR VKA \KDUHKRE@HH \ GRIHIRY HPRARD] HUBXMGHW DADQLP RXQAXS \RWHI DUP DNV
YDOHR \WHHBRARD] HUBXMGHY FDBXDMS SXXOQMR D SURFHA RABCHE LOWHKDUKRGHWI DI P HQW 7 KHHWP DMG I UYDOHR \WHSXWRSIWNRQZ DY R BHE DY

UHEHP CEGIQRARQARALY [QMMAVIQRXUERQRIEDMS) LCOGADCB\BMP HVZ 1\ DQR | VAR DEAWRGDCENG LOFDS\ID DG DN HAHP BHU WHEDDQRHZ DY

P LOIRQ 7 KHUHEHP CEGICRIFROARTNY LQMIXNEDDGRHZ DVBBAHGWR] HRDVR \WHIFTXMUWRQCDM

7THNMG+ IHIRGIO HIFR6$ GH& 9

2Q$SUO Z HSXUKDHEDOR WHHTXWY RZ GHIKLS LOMBMAR 7HNMG+ LHURGHO HIFR 6$ GH& 9 7HNWGO ; DUG7HWG ,F IURP 6\WIDQWYVL 9 IRU
OSSR LP DMD PIOR) IFOAQ P LARQIRMHVFNEP HOWR DFFRXQVSD [EG! \KEVRAR FHABO DO HIWVVANRW LOWHDIUHH-P HWZHNMGO ;  RSHIDM/DFDIW
LURQIRXQEY GFDMGLO0 RIFERYD 0 H LFR Z KLFK SUP DU | RIHY/EGANY DG KHIBY XVHELORXUDGG RKHUP DX CRXUHMHILCHY 7HWMG |, GF | CROBIMAKHFRP P HIFLDD) DR
R 7HWGO ; SIRGENIQL RWS P HIFD 6LGFHZ HOWHWHSUP DY PR HUR WHIRXQRY  WHIFTXAMMRQLY RV SHRMGWR UAXOVQP DMICOGRU-P HAEDDBV\R RXU
BMQHW $SSR IPDMD P LAIRQR WHSXURKDVHSUFHZ D DERFDAG\R SURSHW STIQADGE HIXLSP HW7 KHUHP D.QEHZ DV DXBFFDMG SUP DUO \RZ RING) FOSMICDXHVDG
CHOMY LFOGQ) CSSIR IPDMY P LARQR FDK DQGFDK HIXYDBQWV DOGUAKGRGLQDSS IPDMD P LAIRQR JRREZ IQRHR Z KIFK LV GHSANEGH R
SXERH/ , QWHMLLG TXOWMIZ HI LQDT) HGEWHSXURKDVH DFFRXQI) DQGP DGHFHYBQRKHUDGWWE HOV Z KIFK IAXEGMGIQD P LARQGHFUDHIQIRRE L@7 KHUAKWVR \KH
BAMQHVZ HHUERWGLORX QILGHVHIP HABWR I RJP DI LQDGADOQ RIP DIRQ! RAKHIFTXMURQZ D/ GRABIHIME DAKHH | HAVZ HHGRAP DMIDOR RXUS RQRIEDAG

) LODQRDO\WMP HOV
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BLHP HY/&9 3

2Q1RHPEU Z HOFTXUWHGBLEP HYY &RP P HIFLDCD HEBY 3URSXAIRQ EXMGHWI RUCBSUR LP DA P LARQ \WEWMAMR Z RINGQ) FEBADOD0G RMHUPXARP DY
DOWWR HQN DOGZ DV DIBRFDAMG SUP DUO \R LB LEGI DAV JRREZ DG LQHIRURY 7 KLY BXMGHV GYHBSV GHLIQY/DQG SURGHHYHBRME GUIYHM WP VIGFXAQ) HPRME
P RRY LOYHWY VRI\E DUH DG UHIIMG VHYLFHVI RAKHFRP P HIADOYHKLEGIP DNV 7 KLY DFDXOMMRQLYLGFOGHGLQRXUS FRHBLDVHIP HQWV7 KLY CFTXMMWRQDEIHGNA
FSCELOMAVIQ GUHRANBIYH DG WIQP IWRQ EDHG WP RMP RQUHBRME P RRLY LOYHWY \R & DUH DG UHDMAWGVHYLFH/ DA FUMFDOHDP HOVLOWHGH WHHDIRQR
HBRWE SRZ HWEIQ Z KIFK Z LOOFAHBLDMRXUCELOWN \R R | HUUGEDCRAMRP HYDZ IGHUDUD R HBRM LHG SURGAVNROMRQY CFURWFRP P HIADOYHAUFGICSSIFDRY ) LD
SXUADHIOFFRXQI) DOV HOVAGRALIQILFDQ® [P SCRMIRREZ LGD

0 HIVU, GF

2 Q6 XIXW Z HFRP SOIWG\WWHOFDAVMROR 0 HIRUZ KHIE Z HSOG SHMKDUHI RUHIFK RANBEQ) \KDUHR 0 HIMRU DIGEDOBOGHUR GUYHARIQ P RELOW
EUINGQI D\MP DNHADQG HBRME SRZ HWELQVROMRQY| RUFRP P HUADOYHKFGIDOGLQGAWIDCP DN 7 KHVREDSXUKDHSUFHZ DY BIAIR) LFOGQ) G-EARDAZ D/UANMG
ROWHFBRIQ MR PIERY ,QDCAWR) ZHDMP HG ~ E@RQR DEAWRIOGEMR ZKFK  EQROZ D/HAMHGSURMR\KHHIGR \WH\KLLG TXOUMUR 7KH
CFXOMMRZ DVIXQG-GZ IWDFRP ECDIRQR AARQIQQEY. GEWWHL27( ' (% | RUDGAWRDOGHELY FDK RQKDQG QG DEAWRDORRP P HADCSDSH)

ERURZ LQIV 7 KHIQAIUDAROR 0 HIVRLY'SHRSB! \WKQRE)\ DQGFOSCELMMY SRR XYDVRIHR \WHIHZ FRP SDQHY CEGIVR SURVLGHLQM UDMS SRZ HWILQVROMRQY CRIRW
FRP EX\IRQ DG HPRME SRZ HUCSSIFDARY DADWP HZ KHGHP DG | RUGHFDUERQY HGVROMRQ/LY FRQIMXQ) R CFFHBLDM 7 KHP DNRUMW R WY EXMGHWZ DVEHIGFOGHSZ WMQ
RXURP SRHQM\HIP HZ WK \WWHH FHBWROR! \WHHBRME SRZ HRQBXMGHY Z KIFK Z D/LGFOGHGLQRXUS FRHBLDVFIP HQVY

7 KHILQBOSXUAKDVH SURH DBADMNRQ KDY BHHXS@ME DV IRBZ V

QP LR
&DWK DG DK HIXLYDBW
$ FFRXQNDQGCRM/UHFHYTEG! GHV
, QHORURY/
3URSHW SOIQAQGHISP HW
, QUQILEGIDAMANV
, QYH HOV DG DSYDFHY UHIDMG\R HTXW P HMRG LMY
* RRZ LD
SHMRQDAV
2 WHPUWHNDG &Y \MP DAHN
$ FFRXQN/SD) CEG! SUGHL.SDI \\DEH
1 HABH HIMG\S B/
2 \WHUICELOMWY SHMRQ/DOGRM-USRIHNIP HE-H LW
/| RY WP GEW
2 WHRXUWHQDOGERY WP QCELOWY
1 RFARQARAXY LQMHWV
7RECBXUAKDHSUEH
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XU Z HILQDT) H3RUCFFRXQIY) | RUWHO HIMU , P CFTXMMRQ 7 KHSUP DY FRP SRGHOVR WHRKDQIHZ HHWR IGFUDHFRMI HOMIEOMVE, P IARQR VWV
Bl 1LCDT] DARQR GH HIMGWY H/DQGW UAHYHY Z MWW DGHMFUDHWRIRRZIOR P IARY 7KHHZ DVQRIP STRARWHERQRIEDMG6\BWP HQVR 1 HVGFRPHIRUDQ R
WHFKDQIH/

7 KHRXP DG DUYDOH/ DOFRMGHHS/ HYHD P HDUWXUHP HOV R WHLGHQWNLCEGALQERI LEBI DAANVOFTXUHG \WHUZ HIKWGS DYHRIHXVH XODYH/ WHUHDMG YOOOIRQ
P HNRERBI\ DIGNH  DRAXP SWRQYVDHDVIRBZ V

) DWU9DOH 1Q © HIKWG $ YHIDIH
P IRV 8\WHXQO UH 1Q\ HOW 9 DOXDARQ0 HMRGR®I\ . H $\WXP SWRQYV
0 XQVSHIRGH FHW SHHDMH (%7' $  QVARXQNDM PMRP HJ

EXWRP HUHIIRQKLSV HLOQV UHZHZ DOUDAY PXRP HUDMIMRQUDM/

THKGRB\ SHIH WP WR DWW 5R DOV DM GVFRXQNDM REVRBAFHIFHI CRRU

7UGH@P H S5HIH [P WR DV 5R DOV DM GVFRXQNDM

(DUQLQJV RU ORVVHV EHIRUH LQWHUHVW H[SHQVH LQFRPH WD[HV GHSUHFLDWLRQ DQG DPRUWL]I

$ QQOIP RYY DARQR WHLQBCI LEGIDWAVI RAKHGH WLYH\ HOW/LVH SRMGWROSSH IPDM P LARQSH HU
* RREZ QY D/GHMP [QH5EDHE RQWH UGG | HHIFHEHE HHQWHI DUYDOHR FROUGHDARQWIOM HUHG DG \KH YOOH DALI GHGVR VD) LEB DG LB LEGI DAHN DG
UEOWY * RREZ LQY DVDIRDAG\R WH&RP SRH-OWMHIPHWY P LARY DQGWHS FFHBIDVHIPHQV. P LARQ EDHGRQWHUHADMYHYDDHR \WRHBXMGHAHY

FRP SCUHG\R\WH DWHIVDQG ACEOMY/DAIGG\RMP © HERGRW] SHANID R WHJIRRE LODR EHGHOANEGI R SXSRAY $ P RQY WHI CRRLY FRQMEX\NY \RDSXUKDH
SUFHUAXANY LOWHUFRIQWROR JRREZ LADHO HIMIVH SHRMG I XUHPAMEP HY G YHURQ/R WRKQRBILHY DQCFTXLHGZ RN RUAH RMHUHARGRP LF EHH IWAKDADA
DQIFLSDAGVR CUMHI URP 1 XMUHSURGKFYDBY DG RSHIDMRDOX GHILHYIURP FRP BLQQ) WHEXMGHWZ W &XP P 1/

, FOGGLORXUUAKVI RUKH\ HOUHDGG' HHP BHU ZHHUWHXH/R  BCGRODGHBRWR P LORQUHDAG\WR\MYBMGHY ,QIGAWRD 1Q  Z HIGRWHG
DFDAMRQUADMGFRIWR P LRQLGFOG-GIQWHITY  JHHDODQG 0GP LQVADAYHH SHOHVIQRXUERQRIEDME6\BAP HOVR 1 HYGRPH

7 KHI ROBZ Q) \EEBISUAHMKH\XSSEP HOBCFRORIEDAGUAKIVR WHERP SIQ [RUKH\ HOWHBG' HRPBHU O RODQXQXAMGSUIR | RIP DEDLVDVLL \KH
DFIXAMMRQKDG EHOFRQMP P DMGRQ-DOMY 7KHSUP DY DWW HOVUA GRMGLOWHSUR |RP DUAKOVIHDMG\R  LGRUDHIQIQMIMAY SHOHI RUGBEAHG\R
IXGWHIFDOMUMRD WP RYDOR CFDXOMMRQUHIDAG FRUNVI URP DGLFOGGLO DG FKOQH/UHIDAGAR SXURKDHIFFRXQICY SUP DUKD UHDMAGR TP RWY DARD
R LQEQILEGV 11| H5DWHVDGNRQAHIMBY 7 KHXQXAMESUR|RP DI QDAL RP DARQSUHIMGEHBZ GRAVQRIGX SRR U SUHWHCAMOOUAXOVR  RSHIDNRQ/ARDV
&XP P 1QVDQG0 HIMRUZ RX@S KDYH DFKLUHYHG KDG\WH FRP SOQHYBHHDFRP ELGHG GAUQY) \WH SHIRGY SUAHQMG D5 Z DY RAQMIG-GWR SURVIFAKH XMUHUAKOVR RSHDIRQAKDN
WHFRP BLGHGFRP ST FRXGS CRKUHYH D WUMHCFTXMMRY 7 KHXQDXQWG SR | RUP DI LEOGADO.Q RUP DR GERVRNH GRAI). SRMMCFRIWDNQIV RSHIDY HILAHFHY
@Y WP GE/ED GRZ QHXP DAV | LQOGADOX GHILHYRURKHMADMILE EHH IWDVDUAKOWR WHIFDXAMMRORUID  UKKRAMUCQY FRUWVR CRKUYHWRHEHH LW

8 IXAWG <HUWHXEG' HHP EHU
, QP LR

1 NDBV

1 HMRP H

7KHO HIMRUDFDXOMNROLIGRFHDHE GHADXHVIQWHE RP SRHOMVHIP HYR HARQDG$ FFHBLDVHIP HOAR HAROIQ
- DAREVO HKLFBI6\ WP

20Q$ WO Z HFRP SBIMG\WHIFTXMMRQR - CFREVO FKLEGI6\ VWP VEXMQHY -DAREY 1URP $ D, QGAVMMDID RIRQ&RS 7KHSXUKDHSUFHZDY P IAIRQLQFDK

DG ERVQRIFRQEIQD) FRQMYHOWFRQIGHDIRY - CAREVIVD\KSSIHUR HILGHEUNG) R QQG-UG-TRLYDARQ DG \WEWIGE WRS \WHIP DOP DI HP HUWWAKGREILHY YDIYHADQ
WRKQRBILHY 7 KHOFTXMMRQ! XY RAULQYHAR QAN \WAKQRER) L/ DG FOSCEL AR GUIYHIURZ W Z KIBIVHRXUQ) RAUNKSSD EDH
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7 KHI LADOSXUAKDVH SURH DIBFADINRQ Z DV DV IRBZ V

QP LARY
&DWK DG DK HTXLYDBW
$ FFRXQVDQGCRAMVUHFHYCE®! QW
, QHORURY/
3URSHW SOIQAQGHISP HW
, QEEILEGIDMHV
* RRZLO
$ FFRXQN/SD) CEG! SUFLSDI \\DEH
1 HABH HIHG\S H/
2\WHJQIV
7RBCBXUKDHSUFH

7 KHRXP DG DUYDOH/ DOFRMGHHS/ HYHD P HDUWXUHP HOV R WHLGHQWNLCEALQIERI LEBI DAANVOFTXUHG \WHUZ HIKWG DYHRIHXVH XCDYH/ WHUHDWMS YOOOIRQ
P HNRERBI\ DIGNH  DRAXP SWRQVDHDVIRTZ V

) DU9DOH 1Q © HIKWG $ YHOIH
P LR 8\HXO UH O\ HW/ 9DODURY0 HMRGREI\ . H $WXP SWRY/
0 XQVSHIRGH AW
EXMRP HUUHDNRQKLSY HQQV " DVARXQNDM PAMRP HUUHHZ DODMY
5R DWW DM IDMR UMD
THK@R®I\ 5HIH IURP R DOV RARBVAHFHI DRRU
7TWDEHQ@P H 5HIH URP UR DOV 5R DOV DM QVARXQNV

$ QO RMY DARQR WHLQIBCILEGIDAHVI ROWHGH WLYH\ HOW/LVH SHRAMGVRLSSUR IPDM P LEIRQSHA HU

* RREZ QY D/GAMP LQHEEDHEROWHUMGKOOA! | HHIFHENE HHOWHI DUYDOHR  FROUGHDARQWDOM HUHG DG \WH YDOH DAL GHG VR B LEB DG LQII LEGI DAV DQG
THONY $SSK PDMD P LAROR WHIRRE LOIVG-EANEGI RAM] SXSRAY $ P RY WHI CRRYFRQMEXM \R DSXUFKDHSUFHUAKXAMY LOWHUHFRIQUROR JRRE LOD
DUH- CFREV H SHRMG I XAMUHPARP HY Q. YHMRQ/R \WKQRBILHY DQOFTXUHGZ RUN RUFH DG RMHUHFRQRP LE BHH IWAKDADUH CQIASDAMGVR DUNHI URP | XUHUHSURGRWDBY
DOGRSHDMRIOX GHILHYIURP FRP BQQ) \WHBMQHWZ LM &XP P LQV

, FOGHGLORXUUAKXOVI ROWH\ HOUHGG' HAHP BHU Z HHUYHOM/R PIORQDIGARWR P LARQUHDAGRWLYBMGHN 7KHUBAKXIVR \MYEMGHVZ HH
WBRUMGLORXUERP SRHOMVHIP HQAVBUR | RUP DI LQDGADOLQ RIP DINRQI RAKHCFTXMWRQZ DY/ CRABUAHIMG DAKHH | HANVZ HIHGRAP DMUIDOR RXUE RORICDIMG) LOGADO
GABNP HOW

o HUBRUV 9

2 Q) HLMY ZHSXUKDHE: HIERWYY XHB\ WP |, F VMBNHLQ: HWERWO :  HZ LAFRQIMXH\R RSHDMWHEXMGHY DANHVRBIRZ GHU 7 KHSXUAKDHSURHZ DY
P LAIRQ DG Z DvDERFAG SUP DUKD W FDK. Z DUDQIV DQG GH HUHG UHYHKH UHDMG R H \MIGHG FRYHI HFRQMFAW 7 KHUAKOVR \WHEXMQHNZ HIHU-BRWGLORXU( QILCH
\HIP HWBWR| RIP DI LCDGADOLQ RUP DIERQI RAHDFTXMURQZ DV GRABHHIMS DAKHH [ HAVZ HIHCRAP DAUIDOR RXUE RQRICDMS) LODGADCB\BAP HON

127(  23(58$7,1* 6(*0 (176

2 SHIDIY \FIP HQVXQEH $$ 3 DUHGH LGHE DVARP SRHQWR | CQHM SUMA CERXVWZ KLFK WHSOUDM | LQDGADOQ RP DIRQLY DYDOEGIWKDAY HDODMS W XD B \WHEKLH
2SHDMY " HAMRQO INU&2' 0 RUGHAMRQP INGQJ JURYS LQG-RAQ) KRZ R DERFDMUARXUAY/ DG QDI SHIRP OFH 2 XU&2' 0 WWWH&KIH ( [ HRAWH2 1LEHU

2 XUUHSRUBEGIRSHIDIY \FIP HOVFRQIMAR &RP SROHQWV ( QILCH ' IMUEXIRY 3RZ HUG\ P VOGS FFHBLD 7 KIVUHBRMY) WKRMUHLYRUDQ] HSDFFRAEQ) \RWHSIROEV

DOGP DNAVHIFK VHIP HQAVHYHY 7 KH&RP SRHOMVHIP HQVHIY ] BV GUYHIGH EUDNAYDQG\VKGHMRQM WP VI RUFRP P HIA DO HHDOG @DMUD0) DY ESTFDMRYY

DMMUDR HIAK WP\ \WUERFKDLIHY 1XHOW WPV YDYHRBQWAKQRERILHY | LOWDARSURGXAV DARP DMGWEQP DMWRQVDQGHBRNRQFY 7 KH( QILGHVHIP HYBURGEVHILGHY
@MYDQG\P DIBU DG DARADAG SOWI ROVIBIR PR HYIQRQKLIKZ D DOGYDURXVR | KLIKZ D P DNV 2 XUHILGH/DHXFGLOWKANVR COM] B/ BXVAVDG

UHFU-DMRDOYHKLFGY Dv'Z HODVIQ YDURXYLQBMMDOCBSSIFDARYY LFOEQ) FROMKAIRY DIUWFXEMH SRZ HUJHIHDMROM P VDQGRMHUR | KLIKZ D DSSIFDIRYY 7KH

" IMMEXRQVHIP HQMFOGH/Z KR RZ QH300GS0MDD RZ GHS
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AMMEXRIKLSVHYI DI HELQZ KRBADIR HILGHY JHHDRNANDQGVHYLIFHSOW D/Z HIDYSHIRIP LQ) VHYLFH DG WBOUIRMMAY RQRXUSIRGAW DG P DQEQQ)
UHIMRQKLSVZ W YOURXV2 ( 0 VAKMURXI KRAMHZ RS 7 KH3RZ HIB\ WP V\HIP HWY DQLOMIUDMS SRZ HUSURVGHU Z KIFK GAIQY P DM CAMBVDGVHIVHILGH, @MY
DOGOLIH | RUGBMMDOCSSIFDARYY LFOAQ) PIQQ) RODQGJIDY P DUGHOGG WO WEE DGSUP HSRZ HIHHDRUMAN DOMIDALY DQG RMHUSRZ HUFRP SRHON 7KH
$ FRHBLDVHIP HONEHLIQY P DK CAMUA/ \HIY DG \KSSRIWK\ GIRIHQ SIRGANRQ\WAKQRBILHYDY/Z HODY HBRMI LHG SRZ HM WP VZ W LQCRYDYHFRP SRHOVDQG

KBV VWPV LGFOAQ) EDMY | XHOPHTDQG HBRME SRZ HWDQWAKQRBILHY 7 KHS FFHBLDVHIP HWYPXUMO® LQWHFD® WEIH/R FRP P HUADT Q) WHHWRKQRBILHY/Z W
HIRWSUP DUO |RAXVHGROWHGHYHESP HIWR RXUHBRARD] HYI RUK GIRIHD SURGANRQ DQG HBRM LHE SRZ H WP\ DG UHIWMG FRP SRCHWVDQGVKEM VWP V - HFRQIDMH
R VHLYHDORXUP DUNHNVD/ARH . DERSWABRM LFDIRQ DG DOMEDAYHSRZ HMFKQRBILHY P HAMY WHQHHB/R RXU2 (0 SDNGHYDQGHIG PXVRP HY

: HXVHVHIP HOADUQQIVRUGKHYEH RIHLQMIMW SHOH LOFRP H\E HY G-BUHALDINRQDQGCP RMY DARQ DG GRIFROARTY LOMIAV (% 7' $ DANHEDIYVIRMHE2' 0 \R
HYDODMWHSHIRIP DFHR HIFK R RXUUHSRMIEBIRSHIDIG) VFIP HQV : HEHIHYH( %7 $ LVDXVHXCP FHDXUHR RXURSHIDAY SHIRUP DGFHDVIVDAMVLQYHWRLY DOG GHEW
KREHWIQFRP SOUQ) RAUSHIRIP DEFHRQD FROMMINEDAY Z KRB DGR | LDGAQ) P HNRGY FEBMIDWKRMUH LGFRP H\] HY/RUGHBUHADINRQDQGLP RMY DARQP HARGY

Z KIFK FOQYDY QU LFDQ® G-BHIEQ) XSROP Q) | CRRY 6HIP HWIP RXQVH FOGHRHWSIQH SHOH/QRAGHALLFDED LGHQNICEGN\RVHIP HQN

7KHOFFRXQIY SRTAHVR RXURSHIDCY \FIP HWDUHWH\CP HD/WRVHCBSTHGLQRXUE RQRIGDAMS) LCDGFDOBVBAP HON © HSUHEOHGWHI LDGADOMAKXOVR RXURSHDICY
\HIP HQVRQDEDAKDAY FROUMMAZ M \KHP DOGHILQZ KIFK Z HLQMEDT GMIJ W DMI LCDGRLOO.Q RUP DARQWR DAMMAQP ING) IQMIDCRSHDNY G-AMRY : HOGFDM
AHMEQFRP P RQFRAIVDQGH SHOAY SUP DUM FRERDMIXQRIRYY [P RY VHIP HOVGL HMHQ® \KDDZ HZ RX@S | RAWENG DERCHI LQOGADO.Q RUP DR SUHSIUHG LQOFFRUEFH
ZLOK* $$3 7KRHLGFOGHAHMEQFRWIGGH SHOHVR \KDHGVHYLFHY \WFK DVLQ RIP DARQWAKGRBI\ - KXP DQUARXUAHY (I 00! LDFHOGG\KSS® FKOQP DQHP HQM HAR
(RAIEBFDMI DV RUBRWHVR . FRISRIDMRZ QHE @ HIQAUDFH DG AHMEIO$ \ XVMHSOLDMRQFRAVR LGAYIGODHIP HV (%7 $ P D QRAEHFRQUMMZ W P HDXUAXHGE
RKHUFRP SDQHY/

$ VSUVRA® DORXGEHS 1Q0 DFK ZHWEDQEGRUL B2 3RZ HMHIP HQADY $ FRHBLD VR EHIWUU-BURVHOWRXUFRP P LW HOAR] HIR HP WRQWWAKQRERILHY , QOGAMRD
ZHPRYHGRXUL352; ; NAQAWHOMMHIURP \KHS FRHBLDMHIP HOAR\KH( QILGHVHIP HQAZ KLEK DEWMAG ERK\KHHDAW UR DOV DGLOMMMATR HIURP LOYHWAMHY/DQG
\FIP HOW % 7" $ QEHIMP VI RAWHPXUWHADOG SURU HU: - HWEBMGR UHBRYWHXOVI RANH KD HYZ MQRXURSHIDIGY \FIP HWH | HRARYH- DO DIGUHORMS
\WHH FKOQ) HV LQWH KIKRUFDOSHURGY SUAHQMG
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6XP P O] H31 LQDEADAQ RP DARQUHIDLAQ) RUU-SRMIEGIRSHDMY \FIP HQVDNV HHP U IVAKRZ QLQWKH\IEGIEHBZ

, QP ARV &RP SRQHWV ( QIICH " DMMEXWRQ SRZHJB\ WP V $ FFHBLD 7TREGGHP HQV

( [ WLDOOBY
, QMY-IP HNDBY
7REDDBY
5 HHIPK GHYHBSP HQADQGHILGHHIQ) H SHOHY
( TXW UR DOV DQGLQMMNGRP H GW [URP LQYHXMAY
, QMBNFRP H
6HIPHQN % 7' $
" HBUADINRQ OGP RMY DARY
1 HADAHN
, QYHKIR HQN/ QG DOYDGRH/AR HIDXAW LOYHXAHY
&OBMICH SHEWUY/

( [ WLDOOBY
, QMYHIP HINDBY
7REDDBY
5 HHIPK GYHBSP HUWQGHILGHHIQ) H SHRFY
( TXAW UR DOV DQGIQMMWGFRP H W 1URP LYY
, QMBNFRP H 2
5 XWDQVKSHMRQFRIV 2
6HIPHW %7' $
" HBUHADMRQOQGLP RYY DARY
1 FADMIV
, QM HQIVDQE DOYDGRHVAR HIXW LOAHHY
&CBMICH SHGWUH/

( [ WLDODBY
, QMYHIP HNDBY

7REDDBY
5 HHIAK GYHBSP HOWGGHILGHHIY H SHOHY
( TXW UR DOV DOGLQAMMNGRP HIURP LMY
, QMIVACFRP H 2
BHIPHW %7' $
" HSUHADMRQ OGP RUY DIRD
1 DRV
, QYHWR HWV DG DGYDFHVAR HDAW LOYHIAHY
&CBMICH SHIEWUY

‘FOGY  PIE@ROR FRIWDARADMGZ MKWH, 32 DOGWEDDIROR $ W XVIROWH\ HUHIGG' HHP BFU
I—EJ}HDNQEQS[PRWDNQ DV\KRZ QRQDVHIP HYEDLY H FOGH/WHIP RMY DIROR G-ENEVFRXQNIJE GH HIMG FRAVIGFOGHGLOWHE RQRIEDAG6\BAP HOVR 1 HAVGFRP HDVIQMIW S—QH 7mu>awrwo
R GBMAVRQUGHHBGRWZHN PIORY  PIARQDEG P IGIRQIRMH\ HIYHGG DG ASHAHD $ SRWRQR G-BUHADIRQH SHOHLVIGFOG-GIQUAHIIK
HIGHIQ H SHOH
(GOGYD  PIARQIP SOWP HYWR RUMIQMHOMMHZ W, $0 $= 006 PLARQR UR DOV ACLIH/D/SOVR RUFRIVDARADAGZ M WHIQEH [QWVKVSHMRQR RXUS XWDQRSHDIRY 6HH1 2 7(
5866,$1 23(5$7,216 |RIDCAWRDAORP DIR)
6HH127(  5866,$1 23(5$7,216 |RUDCAURIAQRP DIRQ
(GFOGY  PITROR 5 XWDQVKEHMROFRIVIH GRAGLOWHHIXW UR DOV DOGIOMMNGRP H BW U LQYHWMH/AHIERYH
(GFOGY  PIARQR FRIVUHDM\RWHIFIAMUWRQDGIQAMDIRQR 0 HIRUDG P IAIRQR FRAVDARADAGZ MK WHVFEDDIRQR $\W XV
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$ BFARAIDIRQR RXUMHIP HQVQ RIP DARQVR WHFRUHSRIEQ) TP RQNLQWHERQRIEDME\BMP HOVR 1 HVGFRP HMKRZ QLOWWHSEGIEHBZ

<HUWHXGHS' HRPEHJ

QP IGIRY
727$/ 6(*0 (17 (%7 $

, QMY P HOMIP LCDIRQ/ DG RKHY
| AW

, QMBI SHOH

" HBUHADIRQDGGLP RWY DR
,1&20 ( % )25( ,1&20 ( 7$; (6

QMYFIP HQWIP [(DIRY/DGRMUGFOGG  EARQUHDAG\RWHS JUHP HONQ3UGHS®! P IEROR FRAVDARADMGZ WK WH, 32 DOGWEDDIRQR $WXVDG P LARQR YROQEY
UAIHP HQADQG YROQIY \FSDUDNRQAKTLIHY | ROWH\ HIUHQGG' HAHP BHU 7KH\ HUHEG' HHP B IFOGG  PLARQR FRAVDWRADMGZ W \KHSOIHGVSODIRQR
SWXVBHH127( $*5((0(17,135,1&3/( |IRDCAWRDOQRP DIRQ

$ UHRAIDIRQR RXAUNHIP HOAHADWHMR WHFRUIASRQEQ) P RXQVLQWH & RORIEDWG YDDQFHEKHAV LWV \KRZ QLOWHWEEGI EHBZ

' HRAPEHJ

QP LGRY
1 FADAFIVI RORSHDY \HIP HQV
&DK FDK HIXLYDDQNDQGP DINAEGIVHRXUMA/
1 HMCE.ONY/GHEAMLQOUIYIQ) DAHNHIP HADXAHV
3HMRQDOGG2 3( % COWE HOVH FOGGIURP. GHAHIP HWDRHN
" HHWG\W DAV QRADIRFDMG\R\HIP HON
" HHWGGBWRIWQRNIBFDAG\R\HI P HON
7RICDAHN

/ ICEONGBEMIQDUIYIQ) DIGANFIP HADARNVLGFOGHFHYBQIFFR{QNSD CEG! DFRXHGH SHOAV BQ) WP (CELOWA/ DGR V

6HH127( 5(9(18()520 &2175%&76: ,7+ &86720 (56 IRNIPHNHNOBVE JHRIWSKIFDWD

/ RY QYHSDAVHNVLCFOGHSURSHW STIQNBQGHIXSP HFQMHNR G-BUHADINRY LOYHWR HQIV DG BEYDCRY R HDAW LOYHXMAY DQGRKHUDAMAV H FOAQ) GHHIHG\W DAVHV
UHXQEEGIWY HV/DGAHHIHGABEW] SHOHY / RY QvHGVHIP HWDWHWVE JHRIUDSKIF DFHDZ HHDVIRBZ V

' HAP EHJ

, QP IRV

8 QWG6\BAY

&KID

, Q3D

0 HLIR

8 QWG. LQIGRP

1 HKHDQB/

WO

&DD

2 \WHULQMIDIRDOFRXQMH/
7REORY QYH3DAHN

2 XUDLHIVMRP HULV3$ &8$ 5 ,@F : REZ IGI\VIDVR\MYPMAP HIZ HHCBSR IPDMY  AMRY  HORQOEG — BARQIRMH\ HWHGG' HH-P B
DG WBUAHQNY  SHAHQV  SHAQAIG  SHAQMMASHRIWHD R RUFRQRIEDAGQHADDY 1 RRK-UPXWRP HUDFFRXQMGIRUP RIHWDD  SHIHR
FRORICEDAG QHACDY
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7(0  &KDQIHIQDQG' DMIUHHP HQVZ WS FFRXQEQIVRQS FFRXQAQ) DQG) LQDQADD WFRKUH
1RH

7(0 $  &ROARYDQG3URHIXUHY

( YDODARQR ' WFRKLHE RQARYDQG 3 LRFHEXUHY

$VR WHHIGR WHSHIRGFRYHIGE, WV$ QOB FHSRYWRD) P . RXUP DI HP HOAAYDDDMS Z LW \KHSOMASDIROR RXUSKLH ( [ HARYH2 11 IFHUDGG&KIH ) LOGADD
2 [LEHU\RHH I HAYHHWR \WHGAL QDOGRSHIDMROR RUGMWRKUHFRQARY DG SURFHOUWDVGHIGHGIQ( [ KOQHS VB XBY D HOWG G H YDHGXSROWDN
HYDODARY RXUSKLH ( [ HRXRYH2 | LFHUDQGRXUEKIH ) LGDGADCR |1 LAHFRGFOGHG WDARXUGMBRKUHFRQARY DOG SURFHEUAYZ HMH I HAYHDVR \WHHIGR \WHSHIRGFRYHG
B WV$ QOO0 HSRWRQ) RP

& KDQIHYLQ , QMUQDO8 ROAMRORYHU) LGDQADE HERUAQ)

7 KHHZ HMQR FKOQ R/ LQRXULQMCDOFRQURCRYHUI LDGRDOU ERWY) GAUQ) WHDOWUHIGHS' HAHP BHU \KDP DMUDED O HRAMG RULYDRIED ONHD \RP DALIDD
D1 HAWRXULQMCDOFRQURCRYHUI LCDGRDOU- SR

0 DQDIHP HAW5 HBRUARY, QIMLCDOR: RMRCR YHU) LQDQADCS HBRUAQ)

7KHIQRP DIRQUATXUGE WP $ UADIMY \RO DIHP HOW/$ QOXOCE HBRWRY, QMDD ROARCR YHU) LGDGADCE HERUVY DOG$ WHATMRQS HERWR WHS HI MG 3XEQE
$ FFRQIY ) WP IVIGFRSRIDMGKHHMOQB UH HHIH\R\WHLQ RIP DERQ\HVRW XQEHAHFCBMR)Y 0 DIIHP HW'5 HERWRY, QAMIDCE RQMRCR YHU) L(QDQRLOCS HERWY  OOG
5 HBRYWR , Q3-BHIEHY/S HIIMMIG3XETES FFRXQIY ) P UASHRRYHD XQEHU, WP

,7(0 % 2WHJ,QRP DARQ

D 2 Q) HEUOW WH7DB/0 DIIHP HUWDOG&RP SHODIRQ&RP P LWH 70 && R WH&ERP SDQ VUROGR * IWHARYDIRSMED' HSRUVBKOH3WRILP 1RU
3RIEP  XQGHUZ KLFK GALIDAG SDUALSDON LFOQAQ) FHYEIOR \WHE&RP SR VP HSH HRAWHRI | LFHY Z LOEHHDI LEGIWR UFHYHP DRKQ) JUQNR UAIRMS

VBN XQWL WH FRP P IV ® CFTXUHG\KDUVR \WH&RP SDQ IVARP P RQWRANZ MMODGHU DM WWIHRWH — 3URIUP DOGDIBHWRKRG\WWRHGE © CFTXLHG

KIBVIRURU HIWY 7KH  3URIUP USOFHWHSUHYRA® QVFRHG' HERIVGKDH3UWRIUP WDAZ D/OGOAGLO  EXVWRAP SBP HOMS

,OWH  3WRIUP WHQ®PELR QZ O DFTXUG\KIAVIQWHGLI DM UIIHZ LOEHEDHGROSHA-QIIH/R \WHSDWASCOM EDH\DDUHVIBSIRYHGE, \WH70 &&
AVGGE \WHDHDIHFRMQ) SUFHSHMOHR WHERP SIQ VARP P RQWSANRYHUD  WBEQ) @ SHIRG 7KH\KOWA/P D EHIFTXUWHGLORSHDP DUNAEXURKDHVRUXQGHU
FHVBQHTXW FRP SHODIRQLY. OB/ 7 KHP DRKLQY JUDQVR UAXUFAMG WRFN XQWZ LORT YHIRQWHI XK DO YHYOY R \KHSDUASDINRQ G-DGICHL \WHSDMASTIKDY
WP DGHGFRQMDAA® HP SBR HE OGKDADIM LHG\WHKRTQ) BTXUP HONVRAWHGQZ ® CFTXUHG\KDUWY

TKHSXSRAR WH  3URIUP LFOGHHFRAUIILQ) (R \WLP UHAMNRQ DOG FRQMN DOG DI QP HWR LQMIAIVZ LW \WH&RP SO0 FAKDUHKRTHY 7 KHQP H3H HRAYH
RILFHYZ KROHHDIEGVRSOWASDMIOWH ~ 3URIUP LFOGH-HQQIHE  5XP\H &KDUDQG&KIH ( [ HRXWH2 [1LFHU DQG0 DUNGP LK 9 LFH3UMGHNDG&KIH

) LCDQADCR 11L1FHJ Z W G QDAGUIDQIHY | RUGHZ © CDFTXUG\KOW/OQGP DRKLQ) BMMPMGRANXQWR SHFQV SHRHQAIQG SHIRFQV. SHHQMMASHRAIHD R
EDH\DIDY

7KHSUAHEQ) GAAUSIWRLYD\KP P Y RQD DGV OO HGIQIWHIMMVE \WH  3WRIUP ZKIFKLVILGGDY( [KEW \ \RWMVS QQOBHRWRQ) RP . DG
LFRERDAMGKHHOB U HMHIH

E ' XUQ) \WHI R TXOWUR RHR RUGUHRARYRUH HRXLYHR [ IFHYDROMGRAP LCDMGDQ 35 X® E WDEQ) DUDQIHP HOVRPQROSX® E - WDAQ)
DUDQIHP HQV DVHIRK\WWP LVGHICHGLOQ, WP D R SHIXDAMNRQG .

7(0 & ' DWRRXWHS HIDUEQ) ) RIHIQ- XUVGPARQWDAB LHHOW QUSHRRDY
1 RV$ SSIFCE®
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3$57,,,

,7(0 " LWHARLY ( [ HRXOWYH2 1IBHVDQG & RBRIDM* RYHUDGAH
7KHIQRP DRQUANXUGE WP LVIGFRSRIDAGE, UH HIHFHVR \WHUHBYDQAQ RIP DARQXQGHMHCBIRY/ &RERDM* RYHIDGAH 006 ( GRIROR ' LUWHRRY LQRXU
3UR\ 6\BAP HQVZ KIFK Z LOEHILGGZ MMGQ @) VONMMHHGR ,QRP DIRQUAIDLAQ) RXUH HAXWHRILFHYP D EHIRXQGLO3DW R \MYDQQCOERW

XQEHMHFBWRY |, QRIP DIRQS ERV2 XU( [ HAWYH2 [1ILFHY ([ F-BWD/RKHZ VH\SHALLEDD LFRISRIDMGE, U HIHZFH RUBUR\ 6VBAP HOAY QRAGHP HGWR EHILBG DY
SOWR \KYDQQCOHERW

,7(0 ([ HFRXWYH& RP SHODWRQ

7KHIQRP DIRQUITXUGE WP LVICFRERDMSE UH HHIFHWR WH UHBYDAQ RUP DNRQXQEHMHAEBWRY ([ HAXAWYH&RP SHODINRQ LORXU SR\ 6\BRP HQVZ KIFK
ZIOHHIIBGZ WOQ @ VOWMWHHGR

,7(0 BHRXUW 2 Z QHUKIS R & HURIQYA4CHIADCR Z QHVDQG0 DQDIHP HQADQGS HIWG 6VRANKRTEHIO DALY
,QRP DRQFRFFHAQQ) RAUHNAW ARP SHODNRQSOQVDN HAHP B ZD/D/VIRBZV
1 XP EHUR \HRXUWVUHP DQQ)
1 XP EHUR \HIXUMBAREH : HIKWG DYH.DIH DYDLBEG RUIXWUHIWKDGRH
IMKHG XSRQH HAVHR H HAVHSUFHR XQGHUHTXIW FRP
RAMBQAQY ROWRY/ RAMEQEQ) ROWRY SOV H FOGQ) HXUMEY
3MQ&DMR) Z DUDQNVDQG UKW Z DUDQNDQG UIKW LH BPWG LQWHI LUWWAROP Q
( TXW FRP SHODMRQSDOQVSSIRYHGE \FRXUMW KRTHY
7KHQ® B-UVARP SIMGR KRN ROIRY/ SHURIP DFH\KDUVDG UAMPMG\KDWY 6FHLRM  672&. ,1&(17,9( $1' 672& 237,21 3/$16 RWH
&RQRICDAMG) LDGRDOSWBAP HQVI RUDGHRUSIRQR KRZ RONRQY QG\KDUDHLY. OG5
7 KHZ HIKWWG DHIIHH HAVHSUFHUHDM/RID \R\KH WRFN RSWRQY 3HIRUP DJFHDOG WURAG\KDUA/GR GRKDYHIRH HIAVHSUFHDOG WHMH R DHGRAGFOGHGLOWLY FOBXDAR)

: HKDYHQR HIXW FRP SHODIRO ST/ QRAZSSURYHE B VHRXUMY KREEHY

7KHUP DQQ) IQRP DRQUANUGE WP LVIGFRSRIDMGE. U4 HIHIFHR\WH UHBYDQAG RUP DIRQXQGHUWHFLBIRY 6\RAN2 Z GHIKISR ' LWHARY 0 DIIHP HQNDQG
2WHY IQRU  3WR\ 6\BINP HOVZ KIFK Z LGEHILBGZ MO @ VO\MMHHGR

,7(0 &HIMQS5 HIDARQKLSVY 5 HDWG 7 LDQDPARQVDQG! LUHARU, QGHBHOGHH

7KHIQRP DRQUANXUGE WP LVIGFRERIDAGE UH HIHFHVR WHUHBYDOAQ RP DIRQXQEHMHCBMRY/ &RERDM* RYHIDFFH OQG 2 \KHU, QRIP DIRQ'5 HIMMG 30MV
7UQMRARY IQRU 33U\ 6VBM HOAZ KK Z LOEHILGGZ MO @ VOWMHHGR

,7(0 3UCASD AFRXQAQ] ) HVDQG 6HVFH/

7KHIQRP DIRQUINAUWGE WP VIGFRRERIDMGE UH HHAHWR WH UHBYDQAQ RUP DNRQXQEHAKHFDBWRY 5 DVIFDNROR |, QE-BHIGHBXETF$ FFRXQERQNV LORXU
SR\ 6\UWP HQVZ KK Z LOEHILBGZ WIQ - A VO WAWHHGR



7CERIR &

3$57,9
,7(0 ( [KIEIWDQG)) LQDQADCEVIMAP HONB RKHX BV
D 7KHIRTZ LQ) &RQRICDAG) LDGADCB\IMNP HQVDQG\AKHXBVI LG DVSOWR MY HSRWIREHIRXQGIQ, WP ) LDGADCB\IAP HQVDQG6XSSBP HQMY ' D
$ 0 DQUHP HQAW5 HBRUMR 6KDUHKRTHY
5 FBRUAR , QGHBHIGHQNG HIIMMHG 3 XEQFS FRRXQAQ) ) ILP

$  &RQRICDMGE6\BNP HQVR 1 HVQARP HIRUWH\ HOWVHQGHG' HAHP EHU DQG
$  &RQRIDME\BMP HIVR &RP SIHKHMYH, GFRP HIRUWH\ HOWVHQGHG' HAHP EHU DG

$  &RQRIDMYDDQHEKHWDW HHP EHJ DG

$  &RQRICDMGE\NP HQVR &DK ) GZVIRIWH\ HOWHGHG' HHP EHJ DQG

$  &RQRIDMG6\BNP HQVR &KDQIH/IQ5 H3HHP DEGI1 RGFRURTQ) , QMHIVDQG( TXWIRUWH\ HOWHGHG' HHP EHU DG
¥

1 RMARWHERQRIEDMS) |COQRDCB\BMAP HOV
E ) LCDCADOS\IAP HYBRKH®V
6HEDUDM | LCDCADONBMP HWAKHEXBYZ HIHRP WG EHFDXVHVKRK LQ RUP DINRQZ DYLQEBSTFCEBRUZ DYLQROGH LOWHI LCDGADOWBAP HOVRUCRAY GAPUEHS CERYH



7CERIR &

F 7KHH KEWOQMRGLOWHI RBZ Q) ( [ KIEWQE DUHILGGD/SOVR \MV$ QXOCS HBRWRD) RP

&800,16,1&

([KEMLR '"HVFULSWLRQ RI ([KLELW

_D $JUHHPHOQW DQGH3GDW HRG OHEU XD U\ E\ DFG BRRRPUQMHUQWRIOG 5RVH 1HZ&R . QF LQFRU
WR WKH &XUUHQW 5HSRUW RQ JRUP . iLOHG ZLWK WKH 6HEXULWLHY DQG ([FKDQJH &RPPLVVL

_D 5HVWHIWHEOHY Rl ,QFRUSRUDWLROHMWLYPHMGRG DG UHVWDWRIGSRUDWHG E\ UHIHUHQFEH WR
[LOHG ZLWK WKH 6HFXULWLHYV DQG ([FKDOJH &RPPLVVLRQ RQ 0D\ )LOH 1R

_E %\ /DZV_DV DPHQGHGHFWA YHI \DW IRV HBE BIX D U\ LQFRUSRUDWHG E\ UHIHUHQFH WR ([KLEL
OF ZLWK WKH 6HFXULWLHYV DOG ([FKDOQJH &RPPLVVLRQ RQ JHEUXDU\ YLOH 1R

_.D QGHQWXUH GDWHG DV _RI 6HSWHPEHU E\ DQG BN WR FHHIDWE ROP LGV RS RVDGY B G E% D E N
BHILVWUDWIROQ 6WDWHPHOW RQ JRUP 6 _ILOHG ZLWK WKH 6HFXULWLHV DQG ([FKDQJH &RPPL)\

_E 6HFRQOG 6XSSOHPHQWDO ,QGHQWXUH GDWHG DV RI 6HSWHPEH®VVRFELD W HRKZ HIHIF B ¥ BRUDW HE

RI WKH &XUUHQW 5HSRUW RO ILOHG E\ &XPPLQV ,OF ZLWK WKH 6HFXULWLHY DQG ([FKD

_F 7KLUG 6XSSOHPHQWDO $QFEGX\OWXUH GEWWGEHHORIXPPLQV .G VRG GDSNE R® D Q6 FIROWSIRRIPMAH G E\
WKH &XUUHQW 5HSRUW RQ JRUP . ITLOHG E\ &XPPLQV OF SXIMNWKH 6HFXUWOMIRY DQG ([FKD(

_.G JRXUWK 6XSSOHPHQWDO$XIEN@WXUH GEHWHGIBY RKPPLOV , GV VIRG GDAWE R% D O Q FIFIWERRIDMCH G E
WR WKH &XUUHQW 5HSRUW RQ JRUP . ILOHG E\ &XPPLQV _O$XIXAWK WKH 6NEQHLIWVRLHY DQG ([F

_.H JLIWK 6XSSOHPHOWDO SXGMQWXUH GEMME HWOR&XPPLQV , G VIRG GD8NE R% D O 8 FFOVERRIPMAH G E\
WKH &XUUHOW 5HSRUW RQ JRUP . TLOHG E\ &XPPLOV .OF SXJMNWKH 6HFEXWOMIRY DQG ([FKD(

_ 'HVFULSWLRQ RI_&DSLWDO 6WRFN LQFRUSRUDWHGQEXDII 5HISEBM \RR (RKUELW. |BU WK XAPUQ
iR 0

_.D 7DIHW %RQXV 30DQ_LQFRUSRUDWHG E\ UHIHHGIQXRBONVFHERUM WQ JRUWR &XRBLWKHQRDY HQGH

_.E $PHQOGPHOW WR WKH &XPPLQV . QF 'HIHUUHG &RPSHQVDWLRQ 30DQ 5QRKDHORHUHDIRUW ER QJ HRIE
\HDU HQGHG 'HFHPEHU _)LOH 1R

_.E 'HIHUUHG & RPSHQVDWLRQ 30DQ DV DPHQGHG DQG UHVWDWHG )HEUXDU\ V 4XDUVWAHOSBHBRI
—_41RU WKH TX¥8DWBU HOGHGOH 1R

_.G 6XSSOHPHQWDO /LIH .QVXUDQFH DQG 'HIHUUHGHFQ\RRMAHDBORD HPHPPHQGHG D QG0 B RN WRWH/EH K
&XPPLOVSOBXNO 5HSRUW RO JRUP _ _ IRU WKH \HDU HOGHG 'HFHPEHU YJLOH 1R

_.H '"HIHUUHG &RPSHQVDWLRQ 30DQ IRU 1RQ (PSOR\HH_'LUHFWRUY DV DPHQGHG DQG UHVWDWHG
QF V 4XDUWHUO\ 5HSRUW RO JRYPULOI IRU WKIHOBRXDRUWHU HQGHG

_..L ([FHVV %HQHILW 5HWLUHPHQW 30DQ DV DPHQOGHG LQFRUSRUDWHG E\ UHIHUHQFH WR ([KLEL\
BHSWHPEHU J)LOH IR

_.1 &XPPLOV ,QF (PSOR\HH 6WRFN 3XUFKDVH 30D0Q $QH] HAGRGHEMFRY SRHI DOVHAGL E H SHIIRIW F/QWFDH
6HFXULWIHY DOG ([FKDOJH &RPPQ\OWIRFX RDLOFHKHG XOH  $

K J/RQJIMWP 3HUIRUPDQFH 30DQ LQFRUSRUDWHG E\ UKCHINDOFHBHER YK IREQ WRUR W R RIX RPKH VH,m
JLOH 1R _

_.L ([HEXWLYH 5SHWHQWLRQ 30DQ_DV DPHQGHG _LQFRUS R UDOHK® G \5biiS RUM REH)RBRP([KLERW W
"HEHPEHU __)LOH 1R _ _

.M 6HOLRU ([FDRMW/LYROXYV 30DQ_ LQFRUSRUDWHG E\ UHIHSGIQRHONVRHGRURM WQ JRUWR &XRBLWKH,Q

JLOH 1R _

_.N 6HOLRU ([HFXWHUYP 2ROJRUWPDQOFH 30DQ LOFRUSRUDWHG E\ UBCHAMOFBHBR UVKIRFQ WRUFD  WRR&
"HEHPEHU JLOH 1R

_..0 JRUP RI_/RQP TUDQW 1RWLFH XQGHU WKH 2PQLEXV ,QFHQWLYH 30DQ ILOHG KHUHZLWK

_.P 2PQLEXV ,QFHQWLYH 30DQ DV DPHQGHG DQG UHVWDWHG LQFRUSRUDWHG E\ UHIHUHQFH
HOGHG -XO0)\ JLOH 1R

_.Q JRUP Rl 6 WRENUHHPIHOOW XQGHU WKH 2PQLEXV _QFHOWLYH 30DQ LQFRUSROQBWE G HS RIHWHR

IRU WKH \HDU HOGHG 'HFHPEHU _ YLOH 1R
_.R JRUP RI 5HVWULF$7BGEWRFAHBOWM WQOGHU WKH 2PQLEXV_,QFHQWLYH 30DQ ILOHG KHUHZLWK
.S

_H\ (PSOR\HH 6WRFN ,OYHVWPHOW 30DQ L QWRUSRUDVONG, RN BRI QROH ) R/RAGKOMBNME S W H P E H
_ JLOH IR




7OEBIR &

T JLIWRHOGHG DOG 5HYWDWHGHHPHQVEUEBBWWG_DV RI -XQH E\ DOG DPRQJ &XPPLQV .QF V
JHOGHUV SDUW\ W KDBiQ KW B \VHO% DSGIR 10% VIIWMWIL YFOFRUSRUDWHG E\ UHIHUHOFH WR ([KLELW
F\ &XPPLOV .OF ZLWK WKH 6HFXULWLHKOBOG_ J[FKDOREH &RPPLVVLRQ RQ
_..u $PHOGHG DOG 5HHMWBWPIBOS HBOM/N® DV RI_E\ DOG DPRQJ &XPPLQV OF WKH VXEVLGLDU\ EF
SJHQWY SDUWY W K IBDQHSAKRD DI CGo D 110$ VMWW Y HOFRUSRUDWHG E\ UHIHUHOFH WR ([KLELW
EVU&XPPLOV .OF ZLWK WKH 6HFXULWL$NRIPVW ([FKDOJIHOGRPPLVVLRQ RQ
_.N $PHOGPHOWSPRIOGWR DOQG 5HHW B WRIBOS HEXIMW/N® DV RIE\ DOG DPRQOJ &XPPLOV .OF WKH VX
WKHUHLO WKH /HOGHU YV JDmU &K DVKIHY B 9P 0QIEV SBBIMWL YHOFRUSRUDWHG EV\ UHIHUHOFH WR ([K
YRUP . I[LOHG E\ &XPPLOV .OF ZLWK WKH 6HFSXIXWIWAYV DOG (IEEB ARH &RPPLVVLRQ RQ
_w $PHOGPHOW 1R WR 6XSSOHPHOWDO /LIH OMRWDYHRHBQRE ‘HOHUUHG  QRRIRUSBDDWHIG E\ UHI
OF MXDUWHUO\ BHSRUW RO JRUP _ 4 IRU WKH TXDUWHU_HQOGHG 6HSWHPEHU JLOH 1R
X /RD$VJUHHPHOW GDWHG DV RI -XO\ E\ DOG DPRQJ &XPPLQOV .OFO VAL
DYGPLOLVSIHMWLYHOFRUSRUDWHG E\ UHIHUHOFH WR ([KLELW WR WKH &XUUHQW 5HSRUW R
&RPPLVVLRO RO -XO\ JLOH 1R
Y &QUHBIWHHPHOW GDWHG DV Rl 6HSWHIREHUOF & XPPPRYINNOWUDWLRQ .OF  WsKHH DIHFRDG HU$/ S\
DGPLOLVWUDWLYH DJHOW LOFRUSRUDWHG EV\ UHIHUHOFH_ WR ([KLELW WR WKH &XUUHQW
&RPPLVVILRO RO 6HSWHPEHU __ YLOH 1R
_z $PHOGPHOW 1R $JWHRHRHB®LVEDWHG DV _RI )BWEXD U\ GHMAKMWIRRIQHY . OF  &XPPLOV )LOWUDWL
DOG %B@MWIFD 1 $ DV DGPLOLVWUDWLYH DJHOW LOFRUSRUDWHG E\ UHIHUHOFH WR ([KLEL
FHFXULWLHY DOG ([FKDOJH &RPPILVVLRO RQ JHEUXDU\ YLOH 1R
_ L *XDUDGWWHG DV Rl 6HSWHPEHU E\ & XFPPH DMV DOHE $ 0 DN YIRGPR D ADVPBIDRMLYH DIJHQW IRU \
SIJUHHPHOW [QFRUSRUDWHG E\ UHIHUHOFH WR ([KLELW WR WKH &XUUHOW 5HSRUW RQ )R
B6HSWHPEHU YLOH IR
o\ &XPPLOV OF 'HSRVLWGBNINGR | 3\ HEUMIPU _ ILOHG KHUHZLWK
_ 6XEVLGLDULHV RI WKH 5HJLVWUDQW ILOHG KHUHZLWK
_ &ROVHOW RI 3ULFHZDWHURRBVKRRRBIHUK //3
_ 3RZHUPWRMRUOH\ ILOHG KHUHZLWK
_.D &HUWLILFDWLRO 3XUVXDOW WR 6HBFWIRRQ R OW IGH K 6-DUUHEZ. @VHKY 2 [ O H \
_.E &HUWLILFDWLRO 3XUVXDOW WR 6HBFWIRRQ R OW IGH K 6IUUHEZ. @/HKY 2 [ O H \
_ &HUWLILFDWLROV 3XUVXDOW WR GHRWRRO  |RO MWK H 6DKEDWRK Y 2[0H\
_ &XPPLOV .QF &RPSHQVDWLRO 5HFRYHU\ 3ROLF\ ILOHG KHUHZLWK
.16 ,QOLQH ;@®BWDQFH 'RFXPHQW WKH LQVWDQFH GRFXPHQW GRHV QRWD DS 8K B UHPE H\GKGH 3 WHVIC
GRFXPHOW
6&+ ,QOLQH7D4BQRP\ ([WHQVLRQ 6FKHPD 'REXPHQW
&s/ ,QOLQH7D4BORP\ ((WHQVLRQ &DOFXODWLRQ /LQNEDVH '‘RFXPHQW
0 ,QOLQH7D4BORP\ ([WHQVLRQ 'HILQLWLRQ /LQNEDVH 'REFXPHQW
1$% ,QOLQH7D4BQRP\ ((WHQVLRQ /DEHO /LQNEDVH 'RFXPHQW
35¢ ,QOLQH7D4BOQRP\ ([(WHQVLRQ 3UHVHQWDWLRQ /LQNEDVH '‘REXPHQW
&RYHU 3DJH ,QWHUDFWLYH 'DWD )DQ8 ARQWDW@HG OV ([ROEQW ;%5/
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$ PDQDJHPHQW FRQWUDFW RU FRPSHQVDWRU\ SODQ RU DUUDQJHPHQW
JLOHG ZLWK WKLV DQQXDO UHSRUW RQ )RUP . DUH, QWKIHQ HR 0 /RIDVQE G R PR WIQUWHW VREHPDRUWH. @ 1 0D Q; X .
,QFRPH IRU WKH \HDUV HQGHG 'HFHPEHU DQG LL WKH &RQVROLGDWHG 6WDWHPHQWYV RI
LLL WKH &RQVROLGDWHG %DODQFH 6KHHWYV IRU WKH \HDUV HQGHG 'HFHPEHU DQG LY WKH
Y WKH &RQVROLGDWHG BWDWHPHQWY Rl &KDQJHV LQ 5HGHHPDEOH 1RQFRQWUROOLQJ ,QWHUHVWYV
&RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY DQG YLL WKH LQIRUPDWLRQ LQFOXGHG LQ 3DUW ,, ,WHP %

,7(0 YRP . 6XPPDU RSWRIO
1 RV SSIFCED
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6,* 1$785(6

SXVWACQMRWHUIUP HOVR 6HAIRQ  RJ G R WHBHRXUMWAY( [ FKOQIHS YR \KH U ADMDV X FDAHG\KLY USRI EHVI HGRQIWEHKDD B \WH
XEHWICGHS WHIHQR OO DR H5

&800,16,1&
% V0$5. $ 60,7+ % V/87+(5( 3(7(56
0 DNS$ 6P LW I XKH 3HMY
9LFH3 UG-G &KIH ) LQDGRDCR ILFHJ 9LFH3 UMGHOA &RISRIDM&RQARTDL
3UGASDO) LGDADCR [1LIFHJ 3UCASDOS FFRXQIY 2 [1LFHU
' DM
) RO

SXVXOQMRWHUATXLUP HOVR \RHBHRXUAMAV( [ FKDQIHS PR VMY BERWOVEHQWIQHGEHBZ B \WHIRTBZ LQ) SHYRQVRQEHKDD R \WHUH-I MABQADQG LO\WHFCECRMNY
DG ROWHEM/LQAFDMG
BLICDMUY 708 " DM

V-(11,)(55806(<

&KOUDIG&KIH ([ HAWH2 I1IEHU ) HEuoY
“HOQIHB XP\H 3UGRS [ HRARYH2 11 LEHU
V0$5. $ 60,7+ 9 IFH3UAMGAQGEKH ) LQOCRDCR 11 LFHJ ) RO
0 DNS$ 6PLW 3UGRSD) (OGO [11EH)
V/I87+(5( 3(7(56 9 IFH3WMG-QA &RSRDMERRBU ) HEDOWY
/ XMHY 3HMY 3UGRSICS FFRQIY 2 11LFFHU
) HEXOLY
“ DY/ %ONH " AR
) HEXOY
5REHW YHOOG C AR
) HEU@Y
YAXRY ' U FR$ @D C AR
) HEU@Y
BWEKHDY% ' REEV " AR
) HEUTY
ToQHD ) DK " AR
) HEUTY
&OMS + DIV C AR
) HEU@Y
7KRP DV~ 1\ QK C AR
) HEXO
. QP , 0 U C AR
) FEU@Y
* FRUID5 1 HORD C AR
) HEUDY
 IPEHOS$ 1HORQ C AR
) FEU@Y
DO+ 4 XORY C AR
% V0S$5. $ 60,7+
0 DIN$ 6PLN

SWRLCH 1OIDAW



([KEW O

7R 1DPH " DM BBBBBB
) IRP - 5XPWH
6 XEMFW <RXU BB 7RWCERP SHQ/DVRQ

, DP SBDVHG\RIQIRWP \ RX R WHGHBIWR \RXU  BBB FRP SHQVDMRQ DV BHFHQW® DSSURYHG B\ WH 7DBIQM) DQDI HP HOWDQG & RP SHOVDIRQ &RP P IWhH Rl \WH %RDG R
" IHPRY |, QGHMP IQQ) LQAYIGXDCR [HIFHUFRP SHOVDIRQ VHQRUP DODI HP HWDQG \WH & RP P WiH IQFRUSRIDMG \WH IRTZ [Q) REMPIYHY Z M D UMEZ. R P DUNHW
EHQRKP DUW | RUHDFK 2 11IEHUY SRVMRQ

© HZ DQWR P RIYDWM \ RX VR KHS XV P HAWRXUNH 1lGDGAIDCDQG VMDWM] [E REMIPRYHY

: HZ DOAR GN\ RXUFRP SHQVDMIRQ VR VKDUHKRTHUUHMG DQG P DNH\ RX 1HHODQG DRWINH RZ GHWY RN WH FRP SDQ
© HZ DOA RX R NQRZ \KDWZ H VHH\ RX DV D FUMFDOSDWR| RXUFRP SDQ. DQG

© H FROUGHU\ RXUSHURWP DQAH 1Q GHMUP IQQ) FRP SHOVDMIRQ ERW Z KDW RX GR DQGKRZ \ RX GR IW

+H+H H

>([SODQDWLRQ RI KRZ FRPSHQVDWLRQ LV VWUXFWXUHG @

<RXU__ BB &RP SHOVDARQ

7KIl/PI-PRSLRéLg—NGMIJERXWRXUED\A-|VD(DU IRU BB FRQILP V\ RXUMILI H® DUDE®! & RP SHQVDMIRQ SDUMFISDMRQ DQG LQFOIGHY IQIRWP DIRQRQ\ RXU BB/ RQU
7THP * IDQNDZ

>6XPPDU\ RI DWWDFKPHQWV @

6 KRXG\ RX KDYH DQ' TXHVWRQV UHI DUEQ] \ RXUFRP SHOVDMRQ SDFNDIH  SGDVH GVFXW Z M\ RXUP DQDIHU 7 KDQN\ RX 1RUN RXUHIRW DQG KDUG Z RUN RYHUWH SDWAY HDU,
GRNIRZ DGR Z RINQ) \RIHWHUDQGP DNQJ BB VXFFHWIXO

V_- HQQIHUS XP ViH

- 5XPWH
3 UMIGHOWDQG &KIH ( [ HEXYH 2 [IIEHU



$WOFKP HONBBB

1DP H BBBBBBBBBBBBBB
BB &RP SHQVDMRQ 6 XP P DU

<RXU__BBB %DvH 6 DD\

<RXUEDVH\VDOU IQRWP DIRQIRU BB LV

%OVH 6 DD BBBB ‘

<RXU BB 9DUDE® &RP SHOVDMR)

YRU BB SOQSD\ RXW Z lOFH EDVHG RQ RXUBBBBBB SHURWP DGFH <RXUSDMFSDMRQ UDWM 1V IQAFDWG EHBZ

BB $ QQXDOQFHQWYH 3 @Q ‘

<RXU_ BB/ RQJ 7THP * DOV

7KHIRGZ IQ \WEGI SURYIGHV WH CHBIO R \RXU BB/ RQJ 7HP * UDQNS WFKP HOVWBB SURYIGHY DEAMRCDCE@Q GAMO

)RU BB
7RBO7DU HW DOV DOXH BBBBBB

3HURW DQFH &DWK 7DUHVE Z DG BBBBB
3HURWP DQFH 6 KDWH 7DU HVE Z DU BBBBBB




$WOFKP HOMNB

BB BB/ RQJ 7HP * LDOWV

JRQ 7THP *
<RXU/ RQ 7HP * IDQMY P DGH XS R \BR HBP HQW

t 3HURPDOFH&DWK BB R \BUHA WDOAYDOH
$ 3HURPDOFH6KDUWV BB R \BJHW DQAYDOH

3HIRWP DCFH&DWK 3 HIRP DOFH 6 KDUHV
3 HURWP DQFH &DWK LV D FDWK EDVHG DZ DU DQGH SUHWHG DV D8 6 GRIUDP RXQW3 HURWP DQRH 6 KDUHY DUH H SUHWHG DV D QXP EHURI WKDUHV RI & XP P IQV &RP P RQ

6\RFN <RXUJUWDQAZ IQIR@Z D BBBBB \ HDUSHURUWP DQFH SHURG DQG Z L@EH SD\ DE®I 1Q BBBB BBB
3 HURWP DQFH & DWK DQG 3 HURWP DQRH 6 KDUHV DUH P HDVXUHG RQ BBBBBBB DQG BBBBBBBBB

7KHSOQSOFHVDQBBB ZHJKWY RQBBBBDQGDBBB  ZHJKUW RQBBBBB
3 HURWP DQFH & DVK DQG 6 KDUHV DUH VXEMIFVWR WH BBBB DQG BBBBB 3 D\ RXVY DRRU7DEGN 1Q $ WFKP HOWBBB

7KH SD\ RAWDRRUIDQI HV IURP BBB VR BBBB DQG IV P HDVXUHG RQ ERW BBB DQG BBBBB SHURWP DQFH RYHUWHBBBBB\HDU BB BB SHURWP DQFH SHIRG 7KH SD\ RXW
IDPRUZ LOEH EDVHG RQWH 3 Dy RXVY DRRU7DEGN DQGWH & RP SDQ\ Y 1IQDCBEB DQG BBB SHURWP DQ-H + RZ HYHU DB\ RXVIDP RXQN DUH XEP DM GHMP IGHG B\ WH

7DBIQN DQDIHP HONDOG & RP SHOVDIRQ & RP P WiH R WH URDIG R ' LWHRRLY 1O W GVFUHAIRQ
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YDHEROP\ NIRZ GGEIH MY UERYERHVRVRQEIQD). XQUKHWENP HOAR DP DAUDO CRARURP (VYR \KBMDP DALUDO CRACHFHADY \R P DNHWHWEM HOVP OGH LQ@IKW

R \WHALURP WEFHY XQEHUIZ KUFK \WKAK \WBAMP HWZ HIHP DCH QRAP MBDAQ) Z W UASHRAR WHSHIRGFRYHIGE \MYUBERW

YDHERQP\ NIRZ GGIH \WHI LQDGADONBAP HOWV DOGRKHUI LDGADOQ RIP DARQLGFOGHG QWKLY U-SRIM CUL® SUAHAQDTP DMUIDOUASHRVKHI LCDGADCFROGURY

UAXOVR RSHDIRY/DQGFDK | GZ VR WHUD IMDQAD/R D51 RUWHSHIRGY SURHQAGLOWMY BER W

7 KHU-D DAY RMHURHWA LQ) R ILFHUV DG, DUHUASRUED RUMAIEDKLG) DOGP DQEQQ) GVWRKUHFRQMRY DG SURFHEUAY DVGHIGHELQ( [ FKDQIHS VB XBV D
HDG G H DUGLQMIDOFRQMRCRYHUILCDGADOWERWY DVGHIGHSIQ( [AFOQHSFAVBXEBY D | OB G | IROWHUDMDQADQGKDH

D ' HLUIGHEWKK QVFBRAKUHFRQURY QG SURAHEAUY RUFDXVHG VKAK GAVRBRKUHFRQIRY DOG SURFHEXUAAR EH G GHE XQEHURXUNKSHYIMRD VR HKUHWWDAP DMUCD

LQRP DIRQ UMY \RWHU- MBQMGFOGQ) IWFRQRICDMVKEMGDUH/ VP DHNRZ QWRXVE! RAHYZ MMOWRHHQMEY SOMEXOUD GAUQ) WHSHIRGLQ
Z KIFK \MVU-ERYWWEHQ) SBEDHG

E ' FIGHE\KAK LQMIDOFRURCRYHUI LCDGADOUHRNY). RUFDAHG\KAK LOMCDOFRQURCRYHUI LDGADO SR R EHGALI GHEXQEHURUMKSHYIMRQ R SURYIGH
UDRIEGI DAXUIFHUHDAQ WHUHITEON R 1 LOGADOMERIY DYG\WHSUHSOUDNROR | LDCROOMBAP HOWI RUH \WMIDCEXSRAYIQCFFREFHZ W JHHDD
CFA-BIMG CFFRXQIY SUCASBY

F ( YDOOMSWHH I HRRYHIAW/R WH U DAV GMRERKUH FRQARY DG SURFHEXUAY DG SUAHMG LOWMLY U-SRIWRXUFR FOMRQY CERAVWHH | FRYHIAWR WHAWBRKUH
FRQURY DG SURFHEUY D/R WHHIGR \WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYCDDIRQ DG

G ' DFRRHGIOWYIBRWIQ FKOGIHLQWHU AR LOM CDOFRONRCRYHU LCDGRLDOUHERMY WDNRFPXUMHG GAUQD) \KH U LMADQAY P RIB-FHQNVMFDOTXOMAL WH
D VDO | RXUW | DO XOMULQWWHFDAHR - DQDQQKCOUBRWWKDADY/P DAL O HARG RULYUDRIED ONHD VR P DAIDD O HAAMKH U LAV LOMDCFRONRO
RYHUI LOCADOWSRWY DG

7 KHUS MADQAY RKHUFHWA Q) RILFHUV OQG, KOHAWFRHE EDHGRORXUP RIBFHOAYDODMROR LQMCDOFRQURCRYHUI LQDCADOUERY R \KH U RO/ DARY
DOGWHDXGWRP P IWHR WHUMADQAVERDGR GUHRRLY RUSHIRQVSHIRUP Q) WHHIXLYDBQWXGRNRY/
D $@WIQILFDQNEH [AHFH/DQGP DMIDY. HNGHAHVIQWHGI QRURSHDIRQR LQMQDOARQURCRYHUI LQDGADOUHERGY Z KIFK DUHUWHDRIED ANHD \R DEYHIHD

O HAKH U0 LBV CELOW VR BHFRG SURFHW P P DU HOQG WSRWICDGADOQ RP DIRQ DG

E $Q IUXG Z KHAHRUGRAP DALDO\WDAQYRYH/P DRI HP HONRURMHUHP SBR HH/Z KR KDYH DML QU LFDQAIRBALOKH UH B LM IDCFRQURCRYHUI LCDGADD
BRI

‘DM ) HLDU V-(11,)(55806(<
-HQIHBXP A
&KOUDQG&KIH ( [ HHWYH2 N1




(;+%7 E
&HINIFDARD
, 0 DN$ 6P LK FHWA KDV
, KDHUMHZ FOWVUERYWR)) RP . R &XPPLY/,GF

YDHEROP\ NIRZ GGEIH MY UERYERHVRVRQEIQD). XQUKHWENP HOAR DP DAUDO CRARURP (VYR \KBMDP DALUDO CRACHFHADY \R P DNHWHWEM HOVP OGH LQ@IKW

R \WHALURP WEFHY XQEHUIZ KUFK \WKAK \WBAMP HWZ HIHP DCH QRAP MBDAQ) Z W UASHRAR WHSHIRGFRYHIGE \MYUBERW

YDHERQP\ NIRZ GGIH \WHI LQDGADONBAP HOWV DOGRKHUI LDGADOQ RIP DARQLGFOGHG QWKLY U-SRIM CUL® SUAHAQDTP DMUIDOUASHRVKHI LCDGADCFROGURY

UAXOVR RSHDIRY/DQGFDK | GZ VR WHUD IMDQAD/R D51 RUWHSHIRGY SURHQAGLOWMY BER W

7 KHU-D DAY RMHURHWA LQ) R ILFHUV DG, DUHUASRUED RUMAIEDKLG) DOGP DQEQQ) GVWRKUHFRQMRY DG SURFHEUAY DVGHIGHELQ( [ FKDQIHS VB XBV D
HDG G H DUGLQMIDOFRQMRCRYHUILCDGADOWERWY DVGHIGHSIQ( [AFOQHSFAVBXEBY D | OB G | IROWHUDMDQADQGKDH

D ' HLUIGHEWKK QVFBRAKUHFRQURY QG SURAHEAUY RUFDXVHG VKAK GAVRBRKUHFRQIRY DOG SURFHEXUAAR EH G GHE XQEHURXUNKSHYIMRD VR HKUHWWDAP DMUCD

LQRP DIRQ UMY \RWHU- MBQMGFOGQ) IWFRQRICDMVKEMGDUH/ VP DHNRZ QWRXVE! RAHYZ MMOWRHHQMEY SOMEXOUD GAUQ) WHSHIRGLQ
Z KIFK \MVU-ERYWWEHQ) SBEDHG

E ' FIGHE\KAK LQMIDOFRURCRYHUI LCDGADOUHRNY). RUFDAHG\KAK LOMCDOFRQURCRYHUI LDGADO SR R EHGALI GHEXQEHURUMKSHYIMRQ R SURYIGH
UDRIEGI DAXUIFHUHDAQ WHUHITEON R 1 LOGADOMERIY DYG\WHSUHSOUDNROR | LDCROOMBAP HOWI RUH \WMIDCEXSRAYIQCFFREFHZ W JHHDD
CFA-BIMG CFFRXQIY SUCASBY

F ( YDOOMSWHH I HRRYHIAW/R WH U DAV GMRERKUH FRQARY DG SURFHEXUAY DG SUAHMG LOWMLY U-SRIWRXUFR FOMRQY CERAVWHH | FRYHIAWR WHAWBRKUH
FRQURY DG SURFHEUY D/R WHHIGR \WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYCDDIRQ DG

G ' DFRRHGIOWYIBRWIQ FKOGIHLQWHU AR LOM CDOFRONRCRYHU LCDGRLDOUHERMY WDNRFPXUMHG GAUQD) \KH U LMADQAY P RIB-FHQNVMFDOTXOMAL WH
D VDO | RXUW | DO XOMULQWWHFDAHR - DQDQQKCOUBRWWKDADY/P DAL O HARG RULYUDRIED ONHD VR P DAIDD O HAAMKH U LAV LOMDCFRONRO
RYHUI LOCADOWSRWY DG

7 KHUS MADQAY RKHUFHWA Q) RILFHUV OQG, KOHAWFRHE EDHGRORXUP RIBFHOAYDODMROR LQMCDOFRQURCRYHUI LQDCADOUERY R \KH U RO/ DARY
DOGWHDXGWRP P IWHR WHUMADQAVERDGR GUHRRLY RUSHIRQVSHIRUP Q) WHHIXLYDBQWXGRNRY/
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&RP SHQVDARQ 5 HFRYHY 3 RaF\

5HFRYHY Rl &RP SHQVDWRQ ) RARZ 1QJ ) LODQFLDCE HAIWP HOW
D 5 HABMP HONS HVXGICY [URP 0 DWUDAL RQFRP SMDQFH

L .0 DQCDWRY 5HFRYHY_* HIQURQY | &XPPIQV,GF \WH3&RP SDQ " LV UHTXILHG VR SUHSDUH DQ$ FFRXQIQY 5 HABMP HQADV
GHIGHGEHBZ \WH &RP SDQ. VKDOUHFRYHUUHDVRQDE® SURP SW® \KH DP RXQAR ( WRQHRXVO $Z DUGHG & RP SHODWRQ DV
GHICHGEHBZ ) RUSXISRVHV R WLV FRP SHODIRQ UHFRYHY SRTR \KMIV33RIA~ \WH IRGZ Q) WP V Z KHQ FOSMB) HG
\VKD@KDYH WH P HDQIQIV VHWRWK EHBZ

s

3§ FFRXQIZY 5 HABMP HOWVVKDOP HDQ DQ DFFRXQIQ) UMBWP HQAHTXILHG GXH R P DIMIDOCRQARP STIDQFH R \KH
&RP SDQ. Z W DQ. 1LQDQFIDOHSRMY  UHTXIUHP HQAKQGHUWH VHEXUMAY OZ V IQFOGAQ) \R FRUHADQ HUIRUIQ
SUHVIRXM® MVXHG [IGDGADOABMAP HQW \KDVW P DWUDOR \WH SUHYIRXV® MVXHG ICDQADOARMAP HQV RUWDVWZ RXG
UHVXEONQ D P DWUDCP AP HQAL WH HURUZ HUH FRUHPMG 1Q WH FXUHOASHURG RUBIVKGFRUHAMG 1O \WH FXWHQWV
SHIRG

3& RYHUHG 2 11 IFHU VKD@P HDQWH & RP SDQ. Y SUHVGHOWSUGRISDAICDGADCRIIFHU SUQFISDCDFFRXQUIY RIEHU RULL
\WHUH 1V QR VXFK DFFRXQIY RIEHU WH FRMR®IU DQ. YIFH SUVIGHQAR WH &RP SDQ. IQFKDUH R D SUGAISDO
EXVICHW XQWAYIMRQ RUIXQRIRQ VXFK DV VDBV DGP IQWIDIRQ RUICDQRH  DQ. RWHURIIEHUZ KR SHURP VD

VI QUFDQABRIA P DNQJ IXQRIRQ RUDQ RKHUSHWRQZ KR SHURWP V VIP DU QUFDQMSRIF. P DNQJ IXQRIRQY IRU
\WH &RP SDQ

3( THAMH' DM WKD@P HDQ2 RREHU

3( WRQHRXVO $Z DUEHG & RP SHOVDIRG \VKD@P HDQWH H FHW R L \WH DP RXQAR , QFHQIH %DVHG & RP SHOVDURQ
5 HFHYHGE\ DSHYRQ $ DIWUEHIIQQQI VHYIEH DV D &RYHUIHG 2 IIIFHU % Z KR VHYHG DV D & RYHUHG 2 IILEHUDVWDQ
WP H GXUQ) \WH SHURWP DQFH SHURG | RUKDWQRHQIYH 9OVHG &RP SHODIRQ &  Z KIG! \WH &RP SDQ. KDV D FOW R
VHEXUMEV QAMG RQ D QDMRQDOHFXUMAV H FKDQJ H RUD QDMRQDOHFXUMIHV DWRFADWRQDQG ' GXUQY \WH 5 HFRYHUY
3HIRG RYHU IL WH 5 HFDBXOWG &RP SHOUDIRQ ) RUWH DYRGDQRH R GRXEWD SHYRQ Z KR VHIYHG DV D & RYHIHG
2 1IIFHUGKUQ) \WH SHURGY VHWRIK IQ FOXVHY $ DQG % R \WH SUHFHAQ) VHQMQPH VKDOFRQIQKH \R EH VXEMPAR
KLY 3 RTF HYHQ DIWMUVXFK SHWRQIV VHIIEH DV D & RYHUHG 2 IIIEHUKDV HQGHG

3 QFHQIYH 9DVHG & RP SHOVDIRY VKDOP HDQDQ. FRP SHOVDIRQ WDWY J IDQMG HDUHG RUYHWMG EDVHG Z KR® RU
1Q SDWAXSRQ \WH DABICP HOAR! D [IQDQFIDOHSRUY P HDVXUH $ 1LGDQRDCUHSRMQ) P HOVXUH IV D P HDVXUH \KDVWY
GHMUP IGHG DQG SUHVHQMG LQ DFFRUEDQRH Z M \WH DFFRXQIZY SUGQRISGN XVHG 1Q SUHSDUQ) \WH & RP SDQ W IICDQADO
ADWP HQN DQGDQ. P HDVXUHV \WDWDUH GHUYHG Z KR RUIQ SDIWURP VIXFK P HDVXUHY UHJ DUGBMW R



Z KHHUVXFK P HDVXUH 1 SUAVHQIMG Z IWIQ WH [LQDGADOABAMP HQW RUIGFOIGHG QD 1A Z W WH 6 HEXUMAY
( [ FKDQIH&RP P MRQ ( DFK R ARFN SUFH DQG VRBO/KDUHKRGHUUHMUD LY D IIQDQRIDAHSRMG) P HDVXUH ) RUWH
DYRIGDQFH Rl GRXEW, GFHQUIYH %DVHG & RP SHQVDMRQ IRUSXLBRVHY R WLV 3 RTF\ GRHV QRWGQFOGH WRFN RSWRQY
UHVAME\MG VRN UVAEWMG ARFN XQUW RUMP IMUHTXIW EDVHG DZ DBV 1RUZ KIEK \KH J DO CRFRQICI HOAXSRQ
DFKIHVIQ) DQ [IQDGAIDAHSRWMG) P HDVXUH SHURWP DQFH J RDCDQG YHIG 1 FRQIGI HQAVRBID XSRQ FRP SBMRQR! D
VSHFLHG HP SB P HWSHURG DQG RUDWBIQIQ) RQH RUP RUH QRQ IIQDGAIDOHSRMG P HDVXUHV

35 HFDBXOWG & RP SHODIRY VKD@P HDQWH DP RXQWR , GFHQIYH YDVHG & RP SHQVDMRQ \WDWRKHLZ IVH Z RX@ KDYH
EHHQ 5 HAHLYHG KDG IWEHHQ GHMUP IQHG EDVHG RQ WH UHVIBAMG DP RXQW IQ WH $ FFRXQIQ) 5 HAEBAMP HOWVFRP SX\MG
Z WRXWHI DUG\R DQ. \B[ HV SDIG ) RU, QFHQIYH 9DVHG & RP SHQVDMRQ EDVHG RQ WRFN SUFH RURMBOKDUHKRTGHU
UHMLD Z KHUH \WH DP RXQAR \WH ( WRGHRXVD $ Z DUEHG & RP SHQVDIIRQ LY QRAWXEMPVIR P DIWHP DUFDOUHFDBXOMRQ
AU ILRP \WH IQRUP DIRQIQ DQ$ FFRXQII 5 HABMP HQMKH DP RXQAR \WH 5 HFDBXOWMG & RP SHOVDMIRQ P XW\EH
EDVHG RQ D UDVRQDE®! HP D RN \WH HIHPWR WH $ FFRXQIZY 5 HBAMP HOWRQ \WH WRFN SUFH RURBOVKDUHKRTGHU
UAMUD DV\WWH FDVH P D\ EH RQWWH FRP SHQVDIRQ'5 HFHYHG 7KH&RP SDQ. P XWWP DIQIIQ GRFXP HQIMRQR! \KH
GHMP ICDURQ R WDWIHDVRGDE®! HVIP DWW DQG SURYIGH VXFK GREXP HQEAMRQ \R \WH QDMIRQDOVHRXUMIAV H FKDQIH RU
DWRADIRQ RQ Z KIFK IW VHRXUMAY DUH QAMG

, QFHQYH %DVHG & RP SHOVDIRQ LV GHHP HG35 HFHIYHG  1QWH & RP SDQ W 1 IMFDCSHURG GXUQJ Z KIFK \WH ILICDQADO

UHSRWY P HDVXUH VSHALLLHG LO\WH DZ DG RN VXFK , QFHQYH %DVHG & RP SHOVDIRQ LY DABICHG HYHQLL \KH SD\ P HOARU
JIDQAR \WH , FHQIYH %DVHG & RP SHQVDMRQ REFXWY DIMUH HQG R WDVBHURG

35 HFRYHY 3HURG VKD@P HDQWH WUHH FRP SBMWG |IVFDO HDWY/ R \WH & RP SDQ [P P HAIDWO SUHFHAQ) WH GDWM \KH
&RP SDQ. IV UHTXIWHG \R SUHSDUH DQ$ FFRXQIQY 5 HABMWP HQWSURYIGHG WDVWKH 5 HFRYHY 3 HURG VKDOQRVWEHILQ
EHRUH\KH ( IIHAIYH' DWW ) RUSXUBRVHY Rl GHWP LAIQ) \WH 5 HFRYHY 3 HURG \WH &RP SDQ. IV FROVUGHWHG \R EH
SUHTXIUHG \R SUHSDUH DQ$ FRRXQIQY 5 HWEAMP HQVRQ WH HDUMHUWR RFFXUR L \IH GDW \WH & RP SDQ. W %RDG R

" IHARY D FRP P WWkH WHUHRI RUWH & RP SDQ 1 DXWRU HG RIEHY FRQFOGH RUBHDVRGDE® VKRX@ KDYH
FRQFGGHG WDVWHH &RP SDQ 1V UHTXILHG \R SUHSDUH DQS$ FFRXQUQY 5 HBWP HQWRU 1L \WH GDW D FRXWMUHI XOVRU
RURKHUGY DO DXWRU HGERG. QUHFW \KH & RP SDQ. \R SUHSDUH DQ$ FFRXQIGY 5 B HQW, | \WH & RP SDQ
FKDQIHV IW 1IVFDO HDU \KHQ \WH WDQUMRQ SHURG Z IWIQ RUIP P HAIDWOD IRTRZ 1Q) VXFK WUHH FRP SBMIG IIVFDO HDLY
DOR VKDOEH IQFOIGHG IQWH 5 HFRYHY 3 HURG SURYIGHG \WWDWL WH WDQUMIRQ SHURG EHE HHQ WH OWED R WH

&RP SDQ V SURUIVFDO



\ HDUHQG DQG \WH IIWANGD, R W QHZ (IVFDO HDUFRP SUMHV D SHIRGR QCH\R P RQOKV WHQ VXFK WDQUMRQ SHURG
VKDQIQAMDG EH GHHP HG RGH Rt WH WUHH FRP SBAMG 1 IVFDO, HDLY DQG VKDORWH WIQG \WH GIQI\K R WH 5 HFRYHUY
3HIRG

¥ 37DBIRN DQDIHP HOADQG & RP SHOVDIRQ & RP P IMiMH  VKD@P HDQ WWH 7DEIQND DQDI HP HQNDQG & RP SHOVDMIRQ
&RP P WHH R WH &RP SDQ WV %RDIGR ' ILHARY

L ([FHSWRQY 1 REIWBQEAQ) DQ \WIQ) R \WH FROMDY IQWIV 3RTA UBHFRYHY R ( WRGHRXVO $Z DUEHG & RP SHOVDIRQ Z ORW
EH UHTXIUHG R \WH H] \MQAWKH 7DBION DQDI HP HOWDQG & RP SHOVDMRQ &RP P WiH  RUVXFK RIHUFRP P IWWH R LOGHSHQGEHQW
QAUHRRY BAVSRVE®! IRUH HPX\WWH FRP SHQVDURQ GHAMIRQY RUD P DIRUANW Rt WH IQEHSHQGHOAGUHRARY RQ \WH & RP SDQ W
YRDGR ' ILHARLY IQWH DEVHGFH R VXFK D FRP P WWH KDV P DGH D GHMUP IQDWIRO WDW/XFK UHFRYHY Z RX@ EH
[P SUDPWFDE®! DQG RQH R \WH IRTRZ IQ) FRQAMRQY KDYH EHHQ VDM IHG

$  7KHGQUHFWA SHQUH SDIG R D \KILEG SDWY \R DWIMAQ HJRUFQ) WY 3 RTR\ Z RX@ H FHHG WH DP RXQAR EH UHFRYHWHG
SURYIGHG WDWEH RUH FROFGGQ) \WDWMWZ RX@ EH P SUDPWFDE® R UHFRYHUDQ. DP RXQWR! ( WRQHRXVO $Z DIGHG
&RP SHOVDMRQ \WDVWZ DV , GFHQIYH %DVHG & RP SHOVDURQ EDVHG RQWH H SHOH R I-QRlFI—PI—QN\M—i&RPSDQ P XW
PDWDLH-DRQ]E@!DMPS\AWLH—FRW—UVXH((LMRQ—RXW$ZDG—G&FPSFQDMQ HQA/XFK UHDVRQDE®!
DWHP SW/ \R UHFRYHU DQG SURYIGH WWDWERFXP HQUBAIRQ R \WH CDMRCDOVHRXUMA H FKDQJ H RUDWRAIDIRQ RQ Z KIFK
IW VHEXUMV DUH QAMG

% 5HFRYHY Z RX@ YIRDW KRP H FRXQN O7 WDWZ DV DGRSWMG SURUR 1 RYHP EHU SURVIGHG WDWEH R
FROFOGQ) \WDWWZ RX@ EH [P SUDPWEDE®! \R UHFRYHUDQ. DP RXQAR ( WRGHRXVD $Z DUBHG & RP SHQVDMRQ \KDVWZ DV
UDVHG & RP SHOVDURQ EDVHG RQ YIRDMRQ R KRP H FRXQU ©Z \WH &RP SDQ P XVWRE\BIO DQ RSIQRQR
KRP H FRXQWY FRXQVHO DFFHS\IE®! \R \WH QDURCDOVHFXUMIAY H FKDQJ H RUDWRADMRQ RQ Z KIEK W VHEXUMYAN DUH
QANG WDWHFRYHY Z RX@ UHVXEONO VXFK D YIRDMRQ DQG P XWIBLRYIGH VXK RSIQRQR \WWH H FKDQJ H RUDWRADIRQ

& S5HRYHY ZRXGMHO FDXVH DQRKNHZ MHWY TXDOIHG UHWWHP HONBDQ XQGHUZ KIFK EHCH W DUH EURDGD DYDIODE®! R
HP S® HHVR \WH&RP SDQ W IDIOR P HHWKH UHTXLHP HOVRI 8 6 & D RU 86& D DQG

UHI XOMRQY \WHUHXQGHU

I 0 DQOHUR 5 HRRYHY ,QDGEMRQW DO RWHUDRIRQY SHP WHMG B\ @Z RUFROADRWH &RP SDQ. P D\ \BNH DQ. RUD@R! \WH
IRGXZ IQJ DRNRQY R UHFRYHUDQ: ( WRQHRXVO $Z DUEHG &RP SHODMRQ $  UHTXIUH \WH & RYHHG 2 1IIFHUMR BHSDL VXK
DP RXQW % RINVHW/XFAK DP RXQNWURP DQ RIWHUFRP SHODWRQRZHGE\ WH &RP SDQ RUDQ. Rl W DIV \R \WH & RYHUHG
2 1INEHU B DWW R Z KRIKWHUWH FROADRWRURKHUGRPXP HOBMIRQ J RYHWIQ) VXK RIWHUFRP SHOVDMRQ VSHALIFD® SHUP IW
RUVSHALIFD@ SURKIEW VXFK RIVHW DQG & VXEMPWRG6HAIRQ D IL & WRWH H WQAKH ( WRCQHRXVO $Z DIEHG
&RP SHQVDMRQ Z DV GHHUHG IR D SOQ Rl GHHUWIHG FRP SHQVDIRQ Z KHRKHURUCQRWIXDAIHG IRUHVWXFK DP RXQWDV Z HODV
\KH HDLQQIV RO VXK DP RXQW TURP \WH & RYHUHG 2 11 IFHYY EDOCHH 1Q VXFK SOQ UHI DUBBWV Rl Z KRKHUWH SOQ VSHALIFD®
SHUWP W RUVSHALIFD® SURKIEW VXFK IRUHMMUH |1 WH (| WRCHRXVO $Z DUEHG




& RP SHQVDMRQ FROVMW Rl WKDUHV Rl WH & RP SDQ  FRP P RQWRFN DQG WH & RYHUHG 2 11 IFHUMIRZ QV VXFK VKDUHV WHQ
\M—I&S%SDJ PD VOWN W UHFRYHY REQIDMRQY B\ UHTXILQ] WH & RYHUHG 2 1EHUMR WDV HUVXFK VKDUHY EDFN R \KH
&RP

E  5HADMW HQB HVXTQ IURP ) DXG | WH &RP SDQ. LV UHTXIUHG \R SUHSDUH DQ$ FFRXQIQY 5 HABMAP HQADV D UAVXOWR WH [ UDXGXBIQW
DRAIRQV R DO RIIFHU \WH 7DBIQM DD HP HOADQG & RP SHODIRQ & RP P Wi RN \WH &RP SDQ W %RDIGR ' LWHRARY P D\ GUHPKDW
\WH &RP SDQ. UHFRYHUDGRUDQ. SRMRQR! DO D7 DG RUDQ. SDWRUIXWUH FRP SHQVDMRQ RKHUWDQ EDVH \VDDW 1URP DQ VXFK
RILEHUZ W UHVSHAWR DQ. \ HDUIRUZ KIEK \WWH & RP SDQ\ 1 ILGDQADOUHVXOV DUH DGYHWHD DIIHAMG B\ VXFK UMABAMP HQW

5 HGXFUWRQ RU& DQFHEIMRQ R &RP SHQVDARQ ) RERZ LQJ 0 LVFRQGXFW

| LOWH 7DBIQM DQDIHP HONDQG & RP SHOVDMRQ & RP P IWKHI MGI P HOADQ. FXUHQWRUIRWP HUS RYHUHG 2 11 IEHUKDV HQJ DI HG LQ FRQGXPWKDWD
FROAMAMY D IDIOUH R DSSURSUDWMOD IGHQI  HVFDOW P RQURURUP DQDJ H UMNY VR WH & RP SDQ. RULY RKHZ IVH FRQADY \R \KH EHVWQMUHAN R
WH&RP SDQ. DQG E KDV FDXVHG RUP LJKWHDVRQDE® EH H SHRMG \R FDXVH wmwoqwsmmummw R \WH &RP SDQ. WHQ WH

DQDJ HP HQWDQG & RP SHOVDIRQ &RP P Wik P D\ 1Q IW VRGB! DQG DEVRGW GVFUHIRQ LOAKRVWKH &RP SDQ. DQG \WH & RP SDQ. VKDOEH

HOMBIG \R \WH H \WMQABHUP WG B\ DSSTFDE®I @7 R UHFRYHU UHGXFH RUFDQFHCDORUDQ. SRMRQR! DQ DZ DUG RUDQ. SDWRUIXWMUA
FRP SHOUDIRQ RKHUWDQEDVH VDO SDIG RUDZ DUBHG\R RUHDUHG B\ VIXFK FXUHOWRUIRWP HU& RYHUHG 2 [IIEHUDADQ. WP H

$ GP LQMWDMRQ DQG 0 LVFHADQHRXV

D $Q WHHHIHV IQFRP SHODIRQ SOQV DIUHHP HQNV HTXIW DZ DUBY RURKHUSRIFHY R \WWH & RP SDQ. I/ 2UHFRXSP HQW 3F@Z EDFN RU

VP (O QDP HG SRIF\ VKDOEH GHHP HG\R UHHUWR KLY 3 RTR Z W UHVSHPWR , QFHQIYH %DVHG & RP SHOVDMRQ 5 HFHLYHG DQG RNHU
FRP SHOVDMRQ SDIG DZ DUEHG RUHDUGHG RQ RUDIMUWH ( [IHARYH' DM M UAVSHPVWR , QFHQIWH %DVHG & RP SHQVDIRQ 5 HFHIYHG DQG
RWHUFRP SHOVDIRQ SDIG DZ DUBHG RUHDUOHG SURUVR \WH ( ITHRMH' DWW \VXFK UHIHUHQRHY R \KH & RP SDQ. W/ 2UHFRXSP HQW *F@Z EDFN RU
VP DD QDP HG SRIF\ 1Q FRP SHQVDIRQ SOQV DI UHHP HOW  HTXIW DZ DUBY RURKHUSRIFIHY VKDQEH GHHP HG\R UHHUMR \WH & RP SDQ\
SUHFRXSP HQW *FOZ EDFN RUVP LW QDP HG SRR 1L DQ 1QHIHPWSURUVR WH ( [IHARYH' DM

7KWV 3RTA VKDOEH DGP IQWMUHG DQG IQMSUHMG DQGP D EH DP HQGHG IURP WP H\R WP H E\ \WH 7DBIQND DQDIHP HWDQG

&RP SHODIRQ&RP P WkH WH &RP'SDQ WV %RDIGR * WHRARY RUDQ. FRP P IWHH \R Z KIFK \WH YRDUG R+ IWHARY P D GHBU DW W
DXWRUY 1O IW VRGB! GVFUHIRQ 1O FRP STDQRH Z W \WH DSSTFDEG! @AY ABQEDUGY Rl \KH CDWRQDOMHFXUMHY H FKDQIH RUDWRADIRQ RQ
Z KIFK WWH & RP SDQ. I VHEXUMAY DUH QAMG DQG WH GHMUP ICDURQY R \WH 7DBION) DQDI HP HQADQG & RP SHOVDUIRQ & RP P IWiH WH
&RP SDQ V%RDIGR ' LWHARY RUVXFK FRP P IWvH VKDOEH EIQAQ) RQ D& RYHIHG 2 TIIFHY DQG RKHURIIEHY

7KH&RP SDQ. VKDOGRWQGHP QlI\ DQ &RYHUHG 2 1 IEHUDI DIQAMKH BW R ( WRGHRXVD $Z DUEHG & RP SHOVDIRQ

7KH&RP SDQ. VKDQILG! DOEVFEVXUHY Z W UAVSHAAR KLY 3 RTR 1Q DFFRWEDGRH Z W WH UHTXILHP HOW R WH ) HGHUDOHEXUMHY ©Z V
IQFOAQI QVFBVXUH UHTXILHG E\ \KH 6 HRXUMIAV ( [ FKDQIH &RP P MRQ LTIV

$Q UWKWR UHFRYHY XQGHUWLY 3RTIA VKDQEH IQ DEAMRQ\R DQGCRAQ@HX R DQ RWHUUW KW R UHFRYHY \KDWP D\ EH DYDIDE®! \R \KH
&RP SDQ



