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INTRODUCTION

This report comprises the annual report to shadehslof Amarin Corporation plc (NASDAQ: AMRN) artd ennual report on Form 20-F in
accordance with the requirements of the UnitedeSt8ecurities and Exchange Commission, or SEGhéoyear ended December 31, 2009.
Amarin Corporation plc is a public limited compangorporated under the laws of England and Wales.

As used in this annual report, all references taréRt” or “Parent Company” refer to the U.K. incorated parent corporation only, Amarin
Corporation plc. All references to the “CompanyCdnsolidated”, “Group”, “Amarin”, “we”, “us” and “or” refer to the consolidated entity,
which includes the Parent Company and all its wholined subsidiary companies, except as expressédrotherwise.

Our registered office is located at 110 Cannonegtisondon, EC4AN 6AR, England. Our principal exaaibffices are located at First Floor,
Block 3, The Oval, Shelbourne Road, Ballsbridgeblbu4, Ireland, phone number 353 1 6699020. Oincial research and development
facility and certain of our executive offices apedted at 12 Roosevelt Avenued¢3 Floor, Mystic,08855, USA. Our U.S. telephone number
is 860-572-4979. Our consolidated financial statetéor the year ended December 31, 2009 have firepared in accordance with
international financial reporting standards (“IFR8% adopted by the European Union (“E.U.”) andsased by the International Accounting
Standards Board (“IASB”) and U.K. Companies Act 200

Our consolidated financial statements are presénteldS. Dollars rounded to the nearest thousamthis annual report, references to “pounds
sterling,” “£” or “GBP” are to U.K. currency, refences to “U.S. Dollar”, “$” or “US$” are to U.S. mancy and references to “euro” or “€” are
to Euro currency.

Also, as used in this annual report, unless théestotherwise indicates, the term “Ordinary Shareters to our ordinary shares, par value 50
pence per share, the term “Preference Shares’srefexur authorized preference shares, par vahenbe per share, and the term “Series A
Preference Shares” refers to our Series A Prefer8hares, par value 50 pence per share.

Our American Depositary Shares, or ADSs, each semténg one of our ordinary shares, are tradedh@™NRASDAQ Capital Market under the
symbol “AMRN.” The ADSs are evidenced by Americaafositary Receipts, or ADRs, issued by Citibanl4.Nas Depositary under a
Deposit Agreement dated as of March 29, 2003, amangrin, Citibank, N.A. and registered holders frime to time of ADRs, as amended.
See Part |, Item 12, Section D “American Deposit®hares.”

Amarin and AMR101 are trademarks of Amarin Corpioraplc. This annual report also includes the regési and unregistered trademarks
service marks of other parties.

See Part |, Item 5, Section G “Safe Harbor” fomatmnary statement regarding forward-looking stegets and industry data used in this
annual report.
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PART I

ltem 1 Identity of Directors, Senior Management and Advises
Not applicable.

Item 2 Offer Statistics and Expected Timetable
Not applicable.

Item 3 Key Information
A. Selected Financial Data
General

The following table presents selected historicalsadidated financial data. The selected histoicoaisolidated financial data as of December
31, 2009, 2008 and 2007 and for each of the yeateceDecember 31, 2009, 2008 and 2007 have bemeddom our audited consolidated
financial statements beginning on page F-1 ofdhisual report, prepared in accordance with IFR&lapted by the E.U. and as issued by the
IASB, which have been audited by Pricewaterhousp€) an independent registered public accounitamt for the years ended December
31, 2009, 2008, and 2007.

The selected historical consolidated financial detaf December 31, 2006 and for the year thencehds been derived from our audited
historical financial statements prepared in acaocdawith IFRS as adopted by the E.U. and as isbydke IASB which are not included in tl
annual report. The financial statements for the gealed December 31, 2006 have been audited bgvirrierhouseCoopers, an independent
registered public accountant firm, for the yeareeh®ecember 31, 2006.

The selected historical consolidated financial @gst@f December 31, 2005 and for the year thendehds been derived from our audited
historical financial statements prepared in acaocdavith generally accepted accounting principhethe United Kingdom (“U.K. GAAP”)
which are not included in this annual report. Usletherwise specified, all references in this ahregort to “fiscal year” or “year” of Amarin
refer to a twelve-month financial period ended Dweber 31.

On January 18, 2008 our ordinary shares were ciolagetl on a 1-for-10 basis whereby ten ordinaryeshaf 5 pence each became one
ordinary share of 50 pence each. The new converatam together with all prior conversions, hasbeeflected in all years in the weighted
average share numbers shown in the consolidateirstat of operations data below.

Selected Consolidated Financial Data (in US $,00'8) — IFRS
Years Ended December 31:

2009 20081 20071 2006

Consolidated Income Statement Dat— IFRS

Net sales revenu — — — 50C
Total loss from operatior (52,309 (28,180 (40,739 (28,069
Net loss (59,31) (20,02 (37,800 (26,757)
Net loss per Ordinary Sha— basic2 (.40 (0.97) (3.86) (3.25)
Net loss per Ordinary Sha— diluted? (1.40 (0.9) (3.86) (3.25)
Consolidated Balance Sheet Dat— IFRS

Working capital asse 49,35¢ 10,06¢ 11,07: 28,71(
Total asset 56,19 38,11¢ 43,71 49,55¢
Long term obligation: (902) (651) (4,800 (110
Capital stock (Ordinary Share 83,93( 25,92¢ 12,94 7,99(
Total shareholde’ equity 48,60: 30,35¢ 28,25¢ 38,56¢
Number of ordinary shares in issue (in’s) 2 98,80: 27,047 13,90¢ 9,06¢
Denomination of each ordinary shi £ 0.5C £ 0.5C £ 0.5C £ 0.5C

Results for 2008 and 2007 were adjusted in conmreetith the adoption of the IFRS 2 (Amendme
On January 18, 2008, our ordinary shares were tidased on a 1-for-10 basis whereby ten ordinares of 5p each became one
ordinary share of 50p. All shares and share inféionéhave been adjusted to reflect this consoliga

2
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Selected Consolidated Financial Data (in US $,008) — U.K. GAAP
Year Ended December 31, 2005

20051

Consolidated Income Statement Dat— U.K. GAAP

Net sales revenut 50C
Total loss from operatior (20,479
Loss from continuing operatiol (20,479
Net income/(loss (20,54°)
Loss from continuing operations per Ordinary SI2 (4.45)
Net income/(loss) per Ordinary She basic? (4.41)
Net income/(loss) per Ordinary She diluted? (4.41)
Consolidated Balance Sheet Dat— U.K. GAAP

Working capital asse’ 28,67
Total asset 46,76(
Long term obligation (180)
Capital stock (Ordinary Share 6,77¢
Total shareholde’ equity 38,58(
Number of Ordinary Shares in issue (in’s)?2 7,75¢
Denominations of each ordinary sh? £ 0.5C

As restated for nc-cash compensation expense due to the adoptiorkofGRAAP, Financial Reporting Standard “ Shar«-basec
payment”.

On January 18, 2008, our ordinary shares were tidased on a 1-for-10 basis whereby ten ordinareb of 5p each became one
ordinary share of 50p. The share numbers and &hfarenation above have been adjusted to reflestshare consolidatio

Exchange Rates
Our functional currency has been U.S. dollar (“USSihce January 1, 2003. The consolidated finamtzitd provided in this annual report is in
US$.

Since certain of our assets, liabilities and tratisas are denominated in pounds sterling (“GB&19l Euros, the rate of exchange between
and US$ and between Euros and US$, which is datedriy supply and demand in the foreign exchang&etsand affected by numerous
factors, impact our financial results. Fluctuatiomshe exchange rates between US$ and GBP anedbetWS$ and Euros may affect any
earnings or losses reported by us and the boolealour shareholders’ equity as expressed in d8&,consequently may affect the market
price for our ADSs.

The following table sets forth the average buyiatg ron the last day of the period indicated, asesged in US$ per GBP:
Average Buyinc

Rate

Fiscal Period (US$/GBP)

12 months ended December 31, 2! 1.57
12 months ended December 31, 2! 1.8
12 months ended December 31, 2! 2.01
12 months ended December 31, 2! 1.84
12 months ended December 31, 2! 1.82

The following table sets forth the high and low Imgyrate for each of the last six months, as exqa@sn US$ per GBP:

High Buying Low Buying
Month Rate (US$/GBP Rate (US$/GBP
May 2010 1.54 1.4z
April 2010 1.5t 1.5C
March 201C 1.54 1.4¢
February 201( 1.61 1.52
January 201! 1.65 1.5¢
December 200 1.67 1.5¢
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The average buying rate as of June 16, 2010 wad 48$er GBP.

B. Capitalization and Indebtedness
Not applicable.

C. Reasons for the Offer and Use of Proceeds
Not applicable.

D. Risk Factors

You should carefully consider the risks and therimiation about our business described below, tagettth all the other information include

in this annual report before making an investmeastision regarding our ADSs. The risks and uncetiaindescribed below are not the only
ones that we face. Additional risks and uncertamtiot presently known to us or that we currengljelve to be immaterial may also adversely
affect our business. If any of the following risk&l uncertainties develop into actual events, augifess, financial condition, results of
operations and prospects could be materially andeasely affected. In such an instance, the tragince of our ADSs could decline.

Risks Related to our Financial Position and CapitaRequirements
We have a history of losses and anticipate thatwittincur continued losses for the foreseeable fué.

We have not been profitable in any of the last figseal years. For the fiscal years ended Decer@be2009, 2008 and 2007 we reported losses
under IFRS of approximately $58.1 million, $20.0limn and $37.8 million, respectively. Substangadll of our operating losses resulted from
costs incurred in connection with our developmengpams and from general and administrative caste@ated with our operations. We
expect to incur additional and increasing operaliisges over the next several years. These losz@hined with expected future losses, have
had and will continue to have an adverse effeaiumstockholders’ equity and working capital. W@est our research and development
expenses to significantly increase in connectiath wur ongoing Phase 11l clinical trials for AMR1@hd other studies for our product
candidates. In addition, if we obtain regulatorprgval for any of our product candidates, we mayiirsignificant sales, marketing, in-
licensing and outsourced manufacturing expenseselsis continued research and development expeAsea result, we expect to continu
incur significant and increasing operating lossedtie foreseeable future. Because of the numeisks and uncertainties associated with
developing pharmaceutical products, we are unabpeddict the extent of any future losses or whenwll become profitable, if at all.

We have not generated any revenue from our prodeemdidates and may never be profitable.

Our ability to become profitable depends upon dailitg to generate revenue. Unless and until mankeapproval is obtained from either the
U.S. Food and Drug Administration, which we refeas the FDA, or European Medicines Evaluation Agewhich we refer to as the EMEA,
for any of our products candidates, or we are otfserable to acquire rights to products or prodactdidates that have received regulatory
approval or are at an advanced stage of developamehtan be readily commercialized, we may notidbe & generate sufficient revenues to
attain profitability. In addition, our ability toemerate profits after any FDA or EMEA approval af product candidates is subject to our ak
to contract for the manufacture of commercial giti@stof our product candidates at acceptable levsis and establish sales and marketing
capabilities or identify and enter into one or msirategic collaborations to effectively market aetl our product candidates.

Even if one or more of our product candidates @ayped for commercial sale, which we do not expectccur for several years, any approved
product candidate may not gain market acceptaneelieve commercial success. In addition, we waalitipate incurring significant costs
associated with commercializing any approved prodie may not achieve profitability soon after gextimg product sales, if ever. If we are
unable to generate product revenues, we will nobime profitable and may be unable to continue dipermwithout continued funding.

4
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Our ability to generate revenues depends on obtagniegulatory approvals for our products.

In order to successfully commercialize a produa,or our potential partners will be required todact tests and successfully complete clir
trials needed in order to meet regulatory requirgsiand to obtain applicable regulatory approvEfe costs of developing and obtaining
regulatory approvals for pharmaceutical productstmasubstantial. Our ability to commercialize afpur products in development is
dependent upon the success of development effodiinical studies. If these clinical trials fail produce satisfactory results, or if we are
unable to maintain the financial and operationgktélity to complete these development efforts,may be unable to generate revenues. Even
if we obtain regulatory approvals, the timing ooge of any approvals may prohibit or reduce oulitglio commercialize products
successfully. For example, if the approval prodakss too long, we may miss market opportunitiesgine other companies the ability to
develop competing products or establish market dantge. Additionally, the terms of any approvals mathave the scope or breadth needed
for us to commercialize products successfully.

Our historical financial results do not form an aegate basis for assessing our current business.

As a consequence of our decision in 2009 to foecugroduct development for cardiovascular indicatiand the discontinuation of
development work related to other product candalateether with our acquisition of Ester Neurosces Limited in December 2007, our
historical financial results do not form an accaraasis upon which investors should base theisassnt of our business and prospects. We
are now conducting Phase Ill clinical trials for RI01 and expect our research and development eapémsontinue to increase significantly
in the coming years. Accordingly, our historicaldncial results reflect a substantially differensimess from that currently being conducted. In
addition, we have not yet demonstrated an abilitglitain regulatory approval for or commercializgraduct candidate. Consequently, any
predictions about our future performance may naadaccurate as they could be if we had a histibsyaressfully developing and
commercializing pharmaceutical products.

We are undergoing significant organizational changEailure to manage disruption to the business tetloss of key personnel could
have an adverse effect on our business.

During 2009 and 2010 we made significant changé®tb our management structure and the locatiam fvhich we operate. We opened a
new office in Mystic, CT USA in September 2008 drae transitioned substantially all operating atiéig and functions from Dublin, Ireland
to Mystic. As a result of this, key employees maydistracted from their usual role and our busimeag experience a loss of continuity. In
addition, we expect to expend substantial amoumsomey in connection with this transition. Anytbese factors could result in delays in
development projects, failure to achieve managéarglets or other disruption to the business whald have material adverse affects on our
business and results of operations.

We are highly dependent upon the efforts of outssananagement. The loss of the services of omaaye members of senior management
could have a material adverse effect on us. Asalstompany with a streamlined management structheedeparture of any key person could
have a significant impact and would be potentidisruptive to our business until such time as table replacement is hired. Furthermore,
because of the specialized nature of our busi@assuyr business plan progresses we will be higlbeddent upon our ability to attract and
retain qualified scientific, technical and key mgement personnel. There is intense competitiongdafified personnel in the areas of our
activities. In this environment, we may not be ablattract and retain the personnel necessathédevelopment of our business, particularly
if we do not achieve profitability. The failure tecruit key scientific, technical and managememsg@enel would be detrimental to our ability
implement our business plan.

We will require substantial additional resources fond our operations and to develop our product chdates. If we cannot find
additional capital resources, we will have diffidylin operating as a going concern and growing obusiness.

We currently operate with limited resources. On @31, 2010, we had a cash balance of approxim&teh4 million. Based upon current
business activities, we forecast having sufficiagh to fund operations for at least a period aihbaths from the date of this report. Our fut
capital requirements will depend on many factorsluding the:

» progress of pi-clinical development and laboratory testing andicél trials;

» time and costs involved in obtaining regulatory rapgls;

» number of product candidates we purs

» costs involved in filing and prosecuting patentlaggtions and enforcing or defending patent claieng]

» the costs associated with commercializing our pcodandidates if they receive regulatory approveluding the cost and timing
developing sales and marketing capabilities, oerémg into strategic collaboration with others tiglg to the commercialization of
our product candidate

Furthermore, in order to potentially obtain thedwtest possible label for AMR101 in the United Stdtased on the results of our clinical Study
17 (known as the ANCHOR trial), we are requirethé&we an outcome study substantially underway atirte of our New Drug Application, «
NDA, filing. Our current financial resources aret safficient to fund an outcome study which studwld last for years. In the event that we
not receive funding from a commercial partner foroatcome study on acceptable terms, if at allywillebe required to seek additional capital
resources to fund such study or to file our NDAdqguotentially narrower indication.

5
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Our ability to execute our business strategy amsthéu our infrastructure at our current level Wl impacted by whether or not we have
sufficient funds. Depending on market conditiond aar ability to maintain financial stability, weay not have access to additional funds on
reasonable terms or at all. Any inability to obtadditional funds when needed would have a matadaérse effect on our business and on our
ability to operate on an ongoing basis.

The continued negative economic conditions woulkklly negatively impact Amarin’s ability to obtaitinfancing on acceptable terms.

While we expect to seek additional funding thropghblic or private financings, we may not be ableltain financing on acceptable terms, or
at all. In addition, the terms of any financingsynie dilutive to, or otherwise adversely affectideos of our outstanding securities. Many
people believe that participants in financial méska the United States are increasingly lessmgltio fund drug discovery companies like us.
There can be no assurance that we will be abledess equity or credit markets in order to finamgeoperations or expand development
programs for any of our product candidates, or tivate will not be a further deterioration in firéal markets and confidence in economies
may also have to scale back or further restruatureoperations. If we are unable to obtain addéidanding on a timely basis, we may be
required to curtail or terminate some or all of cesearch or development programs.

Raising additional capital may cause dilution to pexisting stockholders, restrict our operations mgquire us to relinquish rights.

We may seek additional capital through a combimadibprivate and public equity offerings, debt fiwings and collaboration, strategic and
licensing arrangements. To the extent that we idsitional capital through the sale of equity oneertible debt securities, your ownership
interest will be diluted, and the terms may incllidaidation or other preferences that adverselgafyour rights as a stockholder.

As of May 31, 2010, there were warrants outstanéiinghe purchase of up to 41,217,578 ADSs (inftlm of ordinary shares) with a
weighted average exercise price of $1.75 per shaeelikely that we may issue additional warratdgurchase ADSs or ordinary shares in
connection with any future financing. Further, &8/ay 31, 2010 we also had outstanding employe®mogtto purchase 8,953,100 ADSs at an
average exercise price of $2.47 per share. Theierenf any of these options or warrants will fertdilute your ownership interest.

Debt financing, if available, may involve agreensetiat include covenants limiting or restricting ability to take specific actions such as
incurring additional debt, making capital expenditior declaring dividends. If we raise additiciualds through collaboration, strategic
alliance and licensing arrangements with thirdipartwe may have to relinquish valuable rightsubtechnologies or product candidates, or
grant licenses on terms that are not favorablesto u

Risks Related to the Development and Commercializatn of our Product Candidates

We may not be successful in developing or marketintyre products if we cannot meet the extensivguatory requirements of the FDA
and other regulatory agencies for quality, safetpdhefficacy.

The success of our research and development eifadtependent in part upon our ability, and théitslaf our partners or potential partners, to
meet, regulatory requirements in the jurisdictiainere we or our partners or potential partnersnately intend to sell such products once
approved. The development, manufacture and matkefipharmaceutical products are subject to extenggulation by governmental
authorities in the U.S., the E.U., Japan and elsestin the U.S., the FDA generally requires pieichl testing and clinical trials of each drug
to establish its safety and efficacy and extenpha&maceutical development to ensure its qualifgrbdts introduction into the

market. Regulatory authorities in other jurisdinDBdmpose similar requirements. The process ofimibtaregulatory approvals is lengthy and
expensive and the issuance of such approvals ertait. The commencement and rate of completiariital trials and the timing of
obtaining marketing approval from regulatory auities may be delayed by many factors, including:

» the lack of efficacy during clinical trial:

« the inability to manufacture sufficient quantitiefsqualified materials under current good manufantupractices for use in clinical
trials;

» slower than expected rates of patient recruitn

» the inability to observe patients adequately afesmtment

» changes in regulatory requirements for clinicabclinical studies
» unforeseen safety issues emerge in clinical oflipieal studies;

6
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» delay, suspension, or termination of a trial byitistitutional review board responsible for oveisgehe study at a particular stu
site;

* unanticipated changes to the requirements impogeeddulatory authorities on the extent, naturdrairg of studies to be
conducted on quality, safety and efficacy;

» government or regulatory delays*“clinical hold” requiring suspension or termination of a tr

Even if we obtain positive results from early stage-clinical or clinical trials, we may not achéethe same success in future trials. Similarly,
positive results from studies in Japan of the a&citigredient in AMR101 may not result in the samecgss in trials outside of Japan. Clinical
trials that we or potential partners conduct matypnovide sufficient safety and efficacy data tdamb the requisite regulatory approvals for
product candidates. The failure of clinical tritdsdemonstrate safety and efficacy for our desimdétations could harm the development of
that product candidate as well as other produatidates, and our business and results of operationtd suffer. For example, the efficacy
results of our AMR101 Phase Il clinical trials fibre treatment of Huntington’s disease were nega#is a result of which we revised our
clinical strategy and shifted our focus of AMR1@Wards the treatment of cardiovascular disease.

Any approvals that are obtained may be limitedciopg, may require additional post-approval studremay require the addition of labeling
statements, such as a contraindication or a “tt@sK warning that the drug carries significant 63 serious or lifahreatening adverse effe
or other requirements. Any of these or similarwinstances could adversely affect our ability tmearvenues from the sale of such
products. Even in circumstances where productagpeoved by a regulatory body for sale, the regwjadr legal requirements may change
over time, or new safety or efficacy informationyriee identified concerning a product, which maydléathe withdrawal of a product from t
market or similar use restrictions. The discoverpreviously unknown problems with a product or mfatturer may result in restrictions on
that product or manufacturer, including withdrawfthe product from the market, which would haveegative impact on our potential reve
stream.

After approval, our products will be subject to exisive government regulation.

Once a product is approved, numerous p@groval requirements apply. Among other things,hblder of an approved New Drug Applicati
or NDA, is subject to periodic and other monitorengd reporting obligations enforced by the FDA atiter regulatory bodies, including
obligations to monitor and report adverse eventsiastances of the failure of a product to meetsiecifications in the approved
application. Application holders must also subnditertising and other promotional material to retpa authorities and report on ongoing
clinical trials.

With respect to sales and marketing activities biygartners, advertising and promotional materalst comply with FDA rules in addition to
other potentially applicable federal and local lawshe United States and in other countries. smuinited States, the distribution of product
samples to physicians must comply with the requénets of the U.S. Prescription Drug Marketing Acamifacturing facilities remain subject
to FDA inspection and must continue to adhere éoRBA’s current good manufacturing practice requiremekpggplication holders must obta
FDA approval for product and manufacturing chandepending on the nature of the change. Sales atiagk and scientific/educational grant
programs must also comply with the U.S. Medicaredidaid Anti-Fraud and Abuse Act, as amended, tt& Balse Claims Act, as amended
and similar state laws. Pricing and rebate prognamst comply with the U.S. Medicaid rebate requieats of the Omnibus Budget
Reconciliation Act of 1990, as amended. If prodastsmade available to authorized users of the ek8eral Supply Schedule of the General
Services Administration, additional laws and reguients apply. All of these activities are also ptédly subject to U.S. federal and state
consumer protection and unfair competition lawmifir requirements exist in all of these areastirenocountries.

Depending on the circumstances, failure to meeatetip@st-approval requirements can result in criin@secution, fines or other penalties,
injunctions, recall or seizure of products, totapartial suspension of production, denial or withwlal of pre-marketing product approvals, or
refusal to allow us to enter into supply contraittsluding government contracts. In addition, eifeme or our potential partners comply with
FDA and other requirements, new information regagdhe safety or effectiveness of a product coeddlithe FDA to modify or withdraw a
product approval. Adverse regulatory action, whefite- or post-approval, can potentially lead todurct liability claims and increase our
product liability exposure. We or our potential tpars must also compete against other productsafifging for reimbursement under
applicable third party payment and insurance progta

We may be dependent upon the success of a limiéedje of products.

If development efforts for our products are notcassful for any indications or if they are not apd by the FDA, or if adequate demand for
our products is not generated, our business withaeerially and adversely affected. Even if wealyke to develop additional products from
research and development efforts, the range ofyatsdve will be able to commercialize may be limit€his could restrict our ability to
respond to adverse business conditions. If we atreutcessful in developing any future productrodpcts, or if there is not adequate demand
for any such products or the market for such prodegelops less rapidly than we anticipate, we matyhave the ability to shift our resources
to the development of alternative products. Assaltethe limited range of products we intend teaelep could constrain our ability to generate
revenues and achieve profitability.
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Our future products may not be able to compete efifieely against our competitors’ pharmaceutical ghocts.

The pharmaceutical industry is highly competitifeve are successful in completing the developneérminy of our products, we may face
competition to the extent other pharmaceutical camgs have on the market or are able to develogupte for the treatment of similar
indications. Potential competitors in this marketiide companies with greater resources and natngmiion than us. Furthermore, to the
extent we are able to acquire or develop additiamelketable products in the future such producliscempete with a variety of other products
within the United States or elsewhere, possibNuidiog established drugs and major brand names.p@ttive factors, including generic
competition, could force us to lower prices or cbrdsult in reduced sales. In addition, new progldetveloped by others could emerge as
competitors to our future products. Products basedew technologies or new drugs could render ooatyrts obsolete or uneconomical.

Our potential competitors both in the United Stated Europe include large, well-established phaeutical companies, specialty
pharmaceutical sales and marketing companies auladiged cardiovascular treatment companies, diciLovaza, as currently marketed by
GlaxoSmithKline. In addition, we may compete wittiversities and other institutions involved in thevelopment of technologies and
products that may compete with ours. Many of oungetitors will likely have greater resources thanincluding financial, product
development, marketing, personnel and other ressuf@ur projected revenue streams for our procaradidates, if approved, could be
significantly eroded if a competing product obtainarketing approval, particularly if this approisbbtained before the approval of our
product candidate.

The success of our future products will also degardrge part on the willingness of physiciangtescribe these products to their
patients. Our future products may compete agamustyets that have achieved broad recognition and@ance among medical
professionals. In order to achieve an acceptalkd tf subscriptions for our future products, westnioe able to meet the needs of both the
medical community and end users with respect tg efficacy and other factors.

Our current lead product candidate is a prescriptigrade Omega-3 fatty acid. Omega-3 fatty acids ararketed by other companies as a
dietary supplement. As a result, our lead produahdidate, if approved, may be subject to substdntand competition.

Our current lead product candidate, AMR101, isespription grade Omega-3 fatty acid. Om&gaity acids are naturally occurring substal
in various foods, including fatty fish. Omega-3yeaacids are also marketed by others as a dietgoplement. We believe the pharmaceutical
grade purity of AMR101, if approved, will have gpsuior therapeutic profile to naturally occurringn®ga-3 fatty acids and dietary
supplements. However, we cannot be sure physigidhgiew AMR101, if approved, as superior. To tegtent the price of AMR101, if
approved, is significantly higher than the pricesammercially available Omega-3 fatty acids maeklety other companies as dietary
supplements, physicians may recommend these coraiheaiternatives instead of writing prescripticios AMR101 or patients may elect on
their own to take commercially available Omegai8/facids. Either of these outcomes may adversepact our results of operations by
limiting how we price our product.

In order to commercialize our future products, weapneed to find a collaborative partner to help nkat and sell our products.

Our strategy for commercializing currently antidgmthat we will enter into collaborative arrangeatsewnith one or more pharmaceutical
companies that have product development resountkexpertise, established distribution systemsdarett sales forces to successfully ma
our products. If so, we will be reliant on one aore of these strategic partners to generate revemoeir behalf.

We may not be successful in finding a collaborafigetiner to help market and sell our products, ay tve delayed in doing so, in which case
we would not receive revenue or royalties on theeframe and to the extent that we currently ardgteipWe face significant competition in
seeking appropriate collaborators and these catfioms are complex and time-consuming to negosiatedocument. We may not be able to
negotiate collaborations on acceptable terms, all.df that were to occur, we may have to curtiad development of a particular product
candidate, reduce or delay its development prognaome or more of our other development prograregydits potential commercialization or
reduce the scope of our sales or marketing a@syitir increase our expenditures and undertakdageuent or commercialization activities at
our own expense. If we elect to increase our exipaned to fund development or commercializationvéties on our own, we will need to
obtain additional capital, which may not be avd#atio us on acceptable terms, or at all. If we camaise sufficient funds, we will not be able
to bring our product candidates to market and geagroduct revenue.
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For example, in October 2009, we announced outhieigd strategic and operating focus on cardiovasdisease and our cessation of
research and development of product candidatesab dentral nervous system disorders. As of the afethis report, we have not received any
acceptable offers to acquire, outlicense or othewbntinue the development of any of these prothrdidates. As a result, we have decided
to write down the value of our central nervous egstlisorders program to zero as of December 319.200

Potential technological changes in our field of bingss create considerable uncertainty.

We are engaged in the biopharmaceutical field, vficharacterized by extensive research effodsrapid technological progress. New
developments in research are expected to contiraieagid pace in both industry and academia. Wieaaassure you that research and
discoveries by others will not render some or &bbur programs or product candidates uncompetiivebsolete. Our business strategy is b

in part upon new and unproven technologies to gveldpment of biopharmaceutical products for tbatment of cardiovascular diseases. We
cannot assure you that unforeseen problems wiltleeelop with these technologies or applicationthat any commercially feasible products
will ultimately be developed by us.

We are subject to continuing potential product lidity.

In October 2003, we sold Gacell Holdings AB, theeBlish holding company of Amarin Development AB, ethive refer to as ADAB, our
Swedish drug development subsidiary, to WatsonrRaeeuticals, Inc. In February 2004, we sold our. SuBsidiary, Amarin Pharmaceuticals
Inc., and certain assets, to Valeant Pharmacesiticirnational, or Valeant. In connection withgbéransactions, we provided a number of
representations and warranties to Watson and Viategarding the respective businesses sold to taathpther matters, and we undertook to
indemnify Watson and Valeant under certain circamsgs for breaches of such representations andnti@s. We are not aware of any
circumstances which could reasonably be expectgi/éorise to an indemnification obligation underr agreements with either Watson or
Valeant. However, we cannot predict whether matteag arise in the future which were not known t@aod which, under the terms of the
relevant agreements, could give rise to a claininagas.

Although we disposed of the majority of our fornetemmercial products in 2003 and 2004, we remaifestibo the potential risk of product
liability claims relating to the manufacturing amdirketing of our former products during the penor to their divestiture. Any person whc
injured as a result of using one of our former piadd during our period of ownership may have a pepdiability claim against us without
having to prove that we were at fault. The potétfitialiability exists despite the fact that ourrfieer subsidiary, Amarin Pharmaceuticals Inc.
conducted all sales and marketing activities wétpect to such products. Although we have notrretbany liabilities of Amarin
Pharmaceuticals Inc. in this regard, as the pridaldr of ownership rights to such former produttgd parties could seek to assert potential
claims against us. Since we distributed and solpaeducts to a wide number of end users, theaigluch claims could be material.

We do not at presently carry product liability insoice to cover any such risks. If we were to saskrance coverage, we may not be able to
maintain product liability coverage on acceptablents if our claims experience results in high rabesf product liability insurance otherwise
becomes costlier or unavailable because of gerecadomic, market or industry conditions. If we adghificant products to our portfolio, we
will require product liability coverage and may e able to secure such coverage at reasonabdeorae all.

Product liability claims could also be brought Brgons who took part in clinical trials involvingrocurrent or former development stage
products. A successful claim brought against usdcbave a material adverse effect on our business.

We may become subject to product liability clainssaresult of our prior sales and marketing actigs related to Permax.

Amarin was responsible for the sales and marketfrigermax from May 2001 until February 2004. On M&y 2001, Amarin acquired the U
sales and marketing rights to Permax from Elanaffiiate of Elan had previously obtained the lisewg rights to Permax from Eli Lilly and
Company in 1993. Eli Lilly originally obtained agmal for Permax on December 30, 1988, and has teesgronsible for the manufacture and
supply of Permax since that date. On February @84 2Amarin sold its U.S. subsidiary, Amarin Phacmgicals, Inc., including the rights to
Permax, to Valeant.

In late 2002, Eli Lilly, as the holder of the NDArfPermax, received a recommendation from the Fibéonsider making a change to the
package insert for Permax based upon the veryolagervation of cardiac valvulopathy in patientsrigkPermax. While Permax has not been
definitely proven as the cause of this conditiomjlar reports have been notified in patients tgkither ergotierived pharmaceutical produc
of which Permax is an example. In early 2003, Hlylamended the package insert for Permax to cetlee risk of cardiac valvulopathy in
patients taking Permax and also sent a lettemtanaber of doctors in the United States describimg iotential risk. Causation has not been
established, but is thought to be consistent wiitieiofibrotic side effects observed in Permax.
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On March 29, 2007, the FDA announced that the netufers of pergolide drug products will voluntarémove these drug products,
including Permax, from the market. Further inforimatabout the removal of Permax and other pergalidg products is available on the
FDA's website.

During 2008, two lawsuits alleging claims relatedcardiac valvulopathy and Permax were filed in éheaind August respectively. One of the
lawsuits was dismissed in February 2009, and thmaireing case is currently pending in the Unitede€taAmong others, Eli Lilly, Elan,
Valeant, Amarin Pharmaceuticals, and Amarin areethas defendants in this lawsuit, however Amarsrat been formally served with the
complaint from the lawsuit. In addition, six casdleging claims related to cardiac valvulopathy &sidmax were filed in April 2008 in the
United States and currently remain pending. Ely [lMaleant, Amarin Pharmaceuticals and unidentifiadies are named as defendants in t
cases and are defending against the claims arghtiles. Amarin has not been named as a defendartwed with the complaints from these
cases.

During 2009, two lawsuits alleging claims relatectardiac valvulopathy and Permax were filed in éhaand are currently pending in the
United States. Eli Lilly, Elan, Valeant, Amarin Phwaceuticals, Amarin and other parties are namettsdants in these lawsuits. Amarin
not been formally served with the complaint froragé lawsuits. A third lawsuit, also filed in Maretas dismissed in September only as to
Amarin for the plaintiff's failure to prosecute tbase against Amarin.

Ten other claims related to cardiac valvulopathy Bermax and one claim related to compulsive garglaind Permax are or were being
threatened against Eli Lilly, Elan, and/or Valeantl could possibly implicate Amarin.

We have reviewed the position and having takenreatdéegal advice and consider the potential riskignificant liability arising for Amarin
from these legal actions to be remote. No provisgidmooked in the accounts as of December 31, 2009.

Risks Related to Our Reliance of Third Parties

We rely on third parties to conduct our clinicalitds, and those third parties may not perform sdaistorily, including failing to meet
established deadlines for the completion of sucimidlal trials.

Our reliance on these third parties for clinicalelepment activities reduces our control over thederities. However, if we sponsor clinical
trials, we are responsible for ensuring that edauoclinical trials is conducted in accordancéhwihe general investigational plan and
protocols for the trial. Moreover, the FDA requirtesto comply with standards, commonly referredg@ood clinical practices, for conducti
recording, and reporting the results of clinicalt to assure that data and reported resultsradite and accurate and that the rights, integrity
and confidentiality of trial participants are protied. Our reliance on third parties that we doawsttrol does not relieve us of these
responsibilities and requirements. Furthermoresetthird parties may also have relationships wilkeoentities, some of which may be our
competitors. If these third parties do not sucagdlgs€arry out their contractual duties or meetected deadlines, we may be delayed in
obtaining regulatory approvals for our product ddates and may be delayed in our efforts to sufessommercialize our product
candidates for targeted diseases.

Our supply of products for clinical trials and ulthately for commercial supply is dependent upon tedaships with manufacturers and
key suppliers.

We have no in-house manufacturing capacity anthg@xtent we are successful in completing the ldpweent of our product candidates
and/or acquiring or developing other marketabledpobs in the future, we will be obliged to rely contract manufacturers. We cannot assure
you that we will successfully manufacture any picidue may develop, either independently or undanufecturing arrangements, if any, w
third party manufacturers. Moreover, if any mantiaer should cease doing business with us or espeei delays, shortages of supply or
excessive demands on their capacity, we may nablgeto obtain adequate quantities of producttimaly manner, or at all. Manufacturers
required to comply with current NDA commitments agabd manufacturing practices requirements enfobgeithe FDA, and similar
requirements of other countries. The failure byamuofacturer to comply with these requirements cafflelct its ability to provide us with
product.

Any manufacturing problem or the loss of a contraanufacturer could be disruptive to our operatiamd result in lost sales. Additionally, we
will be reliant on third parties to supply the ravaterials needed to manufacture our potential psdény reliance on suppliers may involve
several risks, including a potential inability tbtain critical materials and reduced control owerdpiction costs, delivery schedules, reliability
and quality. Any unanticipated disruption to fut@antract manufacture caused by problems at suppl@ild delay shipment of products,
increase our cost of goods sold and result indaks.
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In the past and currently, we purchase all suppligbe bulk compound (ethyl-EPA), which constigitBe only pharmaceutically active
ingredient of AMR101, from a single supplier witlsiagle manufacturing facility. While we have cauttual freedom to source this ingredient
elsewhere, there is no guarantee we will eithesumeessful in identifying alternative supplier(s)tmat these manufacturers will be qualified to
manufacture the product to our specifications at #uch future supplier(s) will have the manufaoticapacity to meet future requirements.
All such suppliers are subject to regulatory appto@ur current supplier currently does not havii@gent manufacturing capacity to meet
expected future commercial supply requirementsvemdannot assure you that it or an alternative lgppill have the necessary capacity to
meet our requirements or that we can contract anghsuch manufacturer on acceptable terms.

We do not currently have the capability to undertaknarketing, or sales of any potential products.

We have not invested in marketing or product saedesurces. We cannot assure you that we will be tabhcquire such resources. We cannot
assure you that we will successfully market anydpod we may develop, either independently or umdgrketing arrangements, if any, with
other companies. To the extent that we enter iatdractual relationships with other companies tokeiaour products, if any, the success of
such products may depend on the success of seamthghaintaining such contractual relationshipsefi@rts of those other companies (and
any subcontractors they engage).

We have limited personnel to oversee out-sourcedtiart manufacturing, clinical testing and the redatory approval process.

It is likely that we will also need to hire additial personnel skilled in the manufacturing, clihiesting and regulatory compliance process if
we develop additional product candidates with comeiaépotential. We do not currently have the calitglio conduct clinical testing in-house
and do not currently have plans to develop sudpalaility. We out-source our clinical testing totract research organizations. We currently
have a limited number of employees and certainraibtside consultants who oversee the contracareBerganizations involved in clinical
testing of our compounds.

Legislative or regulatory reform of the health casystem in the United States and foreign jurisdiets may affect our ability to profitably
sell our products, if approved.

Our ability to commercialize our future productssessfully, alone or with collaborators, will degdn part on the extent to which
reimbursement for the products will be availabfrgovernment and health administration authoripeisate health insurers and other third-
party payors. The continuing efforts of the U.Sd &reign governments, insurance companies, manegedorganizations and other payors of
health care services to contain or reduce heattha@zsts may adversely affect our ability to sétgs for our products which we believe are
fair, and our ability to generate revenues andeaghand maintain profitability.

Specifically, in both the United States and sonreitm jurisdictions, there have been a numbergitlative and regulatory proposals to cha
the health care system in ways that could affecibility to sell our products profitably. Congrésss just passed the America Affordable
Health Choices Act of 2009 and is considering a lmemof proposals that are intended to reduce dt thre growth of health care costs and
which could significantly transform the market fararmaceuticals products. We expect further fedardlstate proposals and health care
reforms to continue to be proposed by legislatehéch could limit the prices that can be chargedtifie products we develop and may limit
commercial opportunity. In the United States, thedidare Prescription Drug, Improvement, and Modstidn Act of 2003, also called the
Medicare Modernization Act, or MMA, changed the wdgdicare covers and pays for pharmaceutical prisddtie legislation expanded
Medicare coverage for drug purchases by the eldertyintroduced a new reimbursement methodologgden average sales prices for drugs.
In addition, this legislation provided authorityr fgmiting the number of drugs that will be coveriadany therapeutic class. As a result of this
legislation and the expansion of federal coverdgiray products, we expect that there will be adddl pressure to contain and reduce costs.
These cost reduction initiatives and other prowvisiof this legislation could decrease the coveeagkprice that we receive for any approved
products and could seriously harm our businesslatthée MMA applies only to drug benefits for Mediedeneficiaries, private payors often
follow Medicare coverage policy and payment lim@as in setting their own reimbursement rates, amgreduction in reimbursement that
results from the MMA may result in a similar redoatin payments from private payors.

The continuing efforts of government and otherdtparty payors to contain or reduce the costs aftheare through various means may limit
our commercial opportunity. It will be time-consurgiand expensive for us to go through the procksseking reimbursement from Medicare
and private payors. Our products may not be consitleost-effective, and government and third-ppriyate health insurance coverage and
reimbursement may not be available to patientaffigrof our future products or sufficient to allow to sell our products on a competitive and
profitable basis. Our results of operations coddtversely affected by the MMA and additional priggion drug coverage legislation, by the
possible effect of this legislation on amounts tivatate insurers will pay and by other health aaferms that may be enacted or adopted it
future. In addition, increasing emphasis on managee in the United States will continue to putsgtee on the pricing of pharmaceutical
products. Cost control initiatives could decredmeprice that we or any potential collaboratorddoeceive for any of our future products and
could adversely affect our profitability.
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In some foreign countries, including major markatthe European Union and Japan, the pricing ad@iption pharmaceuticals is subject to
governmental control. In these countries, priciegatiations with governmental authorities can tsikeo 12 months or longer after the receipt
of regulatory marketing approval for a product.digain reimbursement or pricing approval in somentoes, we may be required to condu
clinical study that compares the cedtectiveness of our product candidates to othail@abvle therapies. Such pharmacoeconomic studiebe
costly and the results uncertain. Our businessdcoelharmed if reimbursement of our products isvait@ble or limited in scope or amount or
if pricing is set at unsatisfactory levels.

Risks Related to Our Intellectual Property
We are dependent on patents, proprietary rights aafidentiality.

Because of the significant time and expense inwbimedeveloping new products and obtaining regmespprovals, it is very important to
obtain patent and trade secret protection for rehrtologies, products and processes. Our abilisytaessfully implement our business plan
will depend in large part on our ability to:

* acquire patented or patentable products and techias!;

» obtain and maintain patent protection or marketuesieity for our current and acquired produc
* preserve any trade secrets relating to our cuemeditfuture products; ar

» operate without infringing the proprietary righfstioird parties.

Although we intend to make reasonable efforts tiigmt our current and future intellectual propeityts and to ensure that any proprietary
technology we acquire does not infringe the rigtitether parties, we may not be able to ascertarekistence of all potentially conflicting
claims. Therefore, there is a risk that third gertnay make claims of infringement against oureniror future products or technologies. In
addition, third parties may be able to obtain petéimat prevent the sale of our current or futumspcts or require us to obtain a license anc
significant fees or royalties in order to contirag#ling such products.

We may in the future discover the existence of potgithat infringe upon patents that we own or lizate been licensed to us. Although we
intend to protect our trade secrets and propridkaow-how through confidentiality agreements witlr manufacturers, employees and
consultants, we may not be able to prevent our etitops from breaching these agreements or thirtigzsafrom independently developing or
learning of our trade secrets.

We anticipate that competitors may from time toetioppose our efforts to obtain patent protectioméw technologies or to submit patented
technologies for regulatory approvals. Competitoey seek to challenge patent applications or eggiatents to delay the approval process,
even if the challenge has little or no merit. Patdrallenges are generally highly technical, timastuming and expensive to pursue. Were \

be subject to one or more patent challenges, ffat eould consume substantial time and resouneéh, no assurances of success, even when
holding an issued patent.

If we do not obtain protection under the Hatch-Waxan Amendments and similar foreign legislation totexid our patents and to obtain
market exclusivity for our product candidates, obusiness may be materially harmed.

We believe that the AMR101 compound is a new chehantity in the United States and may be eligfbtemarket exclusivity under the Food
Drug and Cosmetic Act (“FDCA”), as amended by thredPrice Competition and Patent Term RestorationofA 1984, or the Hatch-Waxman
Amendments. A drug can be classified as a new aterentity if the FDA has not previously approvey ather new drug containing the sa
active agent. Under sections 505(c)(3)(E)(ii) a8 (5)(F)(ii) of the FDCA, as amended by the HatWaxman Amendments, a new chem
entity that is granted regulatory approval maythie absence of patent protections, be eligibldiferyears of marketing exclusivity in the
United States following regulatory approval. Thianketing exclusivity, if granted, would precludepapval during the exclusivity period of
certain 505(b)(2) applications or certain abbreadatew drug applications submitted by another compar another version of the drug.
However, there is no assurance that our compouildserconsidered to be new chemical entities farse purposes or be entitled to the period
of marketing exclusivity. If we are not able tomair exploit the period of marketing exclusivityewinay face significant competitive threats to
our commercialization of these compounds from othanufacturers, including the manufacturers of geradternatives. Further, even if our
compounds are considered to be new chemical entitid we are able to gain five years of marketiwdusivity, another company could also
gain such marketing exclusivity under the provisiofithe FDCA, as amended by the Hatch-Waxman Amemds, if such company can
complete a full NDA with a complete human clinit@l process and obtain regulatory approval opitsduct.
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Despite the use of confidentiality agreements arrddooprietary rights agreements, which themselveayrbe of limited effectiveness, it
may be difficult for us to protect our trade secset

We rely on trade secrets to protect technologyases when we believe patent protection is not qpiate or obtainable. However, trade sec
are difficult to protect. While we require certaifour academic collaborators, contractors and wltansts to enter into confidentiality
agreements, we may not be able to adequately patetrade secrets or other proprietary infornratio

Risks Related to Ownership of our ADSs and OrdinanyShares
The price of our ADSs and Ordinary Shares may béatite.

The stock market has from time to time experiersigdificant price and volume fluctuations that nieeyunrelated to the operating
performance of particular companies. In addititwe, tharket prices of the securities of many pharuoiézad and medical technology companies
have been especially volatile in the past, andtthisd is expected to continue in the future. OIXS& may also be subject to volatility as a
result of their limited trading market.

As of December 31, 2009 and May 31, 2010 we ha@i0d48974 shares outstanding. As of May 31, 201(ethes 98,383,215 shares held as
ADSs and 418,767 held as ordinary shares (whiclmatréeld in the form of ADSs). We issued 66.4 imill ADSs and warrants to purchase an
additional 33.2 million ADSs in our October 2009vpte placement. There is a risk that there maybedtufficient liquidity in the market to
accommodate significant increases in selling agtiot the sale of a large block of our securit@sr ADSs have historically had limited trad
volume, which may also result in volatility. Duritige twelve-month period ending December 31, 2@ average daily trading volume for
our ADSs was 15,432. If any of our large investpegticularly the participants in our October 2@®&ate placement, seek to sell substantial
amounts of our ADSs, particularly if these salesiara rapid or disorderly manner, or other invessfierceive that these sales could occur, the
market price of our ADSs could decrease signifigant

If our public float and the level of trading remainlimited levels over the long term, this coudult in volatility and increase the risk that the
market price of our ADSs and ordinary shares magffeeted by factors such as:

» the announcement of new products or technolo

e innovation by us or our competito

» developments or disputes concerning any futurenpateproprietary rights

» actual or potential medical results relating to products or our competit¢ products;

» interim failures or setbacks in product developm

» regulatory developments in the United States, tim@gean Union or other countrie

» currency exchange rate fluctuations; i

» perioc-to-period variations in our results of operatic

A share price of less than $1.00 may impact our NB&Q listing.

Our ADSs are currently trading above $1.00; howgdering periods of 2010, 2009 and 2008, it waditig.beneath $1.00 per share, including
an extended period from October 6, 2008 to Apr2aQ9. If Amarin’s closing bid price is less thah@ for 30 consecutive trading days,
Amarin will receive a NASDAQ staff deficiency lettidicating that we are not in compliance with themimum bid price requirement for
continued listing. Such a letter would trigger amoanatic 180 calendar day period within which tbenpany could regain

compliance. Compliance is regained at any timendythis period, if the Amarin closing bid price$i$.00 per share or more for a minimum of
10 consecutive trading days. If compliance caneaddmonstrated by the end of the 180 days, Amatitevafforded an additional 180
calendar day compliance period if NASDAQ determiatthat time that we meet the remaining NASDAQ iGaarket initial listing criteria

in Rule 5215(b), except for the bid price requiramé Amarin was not eligible for an additionalrapliance period, NASDAQ would provide
written notification that our securities will belded. At that time, Amarin could appeal NASDAQIstermination to delist its securities to a
Listing Qualifications Panel.

We may lose our foreign private issuer status iretfuture, which could result in significant additimal costs and expenses.

We are a “foreign private issuer,” as such teraheiBined in Rule 405 under the U.S. Securities A&983, as amended. As such, we are
currently exempt from certain provisions applicaiolé).S. public companies including:

» the rules under the Securities Exchange Act of 1884amended, or Exchange Act, requiring the filirith the SEC of quarterly
reports on Form 1-Q and current reports on Forr-K;

» the sections of the Exchange Act regulating thizisation of proxies, consents or authorizationsdspect of a security register
under the Exchange Ac
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» the provisions of Regulation FD aimed at prevenigsgiers from making selective disclosures of nigtgrformation; anc

» the sections of the Exchange Act requiring insiderfie public reports of their stock ownershipdanading activities an
establishing insider liability for profits realizébm any “short-swing'trading transaction (a purchase and sale, or sal@archast
of the issu€’s equity securities within less than six mont|

A foreign private issuer may lose this statusrifigority of its directors are U.S citizens or resits and it fails to meet additional requirements.
Although this test is not conducted until June 8€hs year, our current belief is that we will @eur status as a foreign private issuer effective
as of January 1, 2011.

The regulatory and compliance costs to us under $&&urities laws as a U.S. domestic issuer wiBigaificantly more than costs we incur ¢
foreign private issuer. In addition to having tokaahe above described filings with the U.S. Se@siand Exchange Commission, which are
more detailed forms typically filed by foreign paie issuer, we will lose our ability to rely uparemptions from certain corporate governance
requirements and we will be required to preparefioancial statements in accordance with U.S. gaheaccepted accounting principles.

U.S. Holders of our Ordinary Shares or ADSs could bubject to material adverse tax consequencesifwe considered a PFIC for U.S.
federal income tax purposes.

There is a risk that we will be classified as aspasforeign investment company, or “PFI@t U.S. federal income tax purposes. Our statt

a PFIC could result in a reduction in the after+taturn to U.S. Holders of our ordinary shares &¥S& and may cause a reduction in the value
of such shares. We will be classified as a PFIGifgrtaxable year in which (i) 75% or more of otmgg income is passive income or (i) at
least 50% of the average value of all our assetdymes or are held for the production of passigerime. For this purpose, passive income
includes interest, gains from the sale of stock, myalties that are not derived in the active amtaf a trade or business. Because we receive
interest and may receive royalties, there is attisk we will be considered a PFIC under the incteesedescribed above. In addition, because
of our cash position and our ownership of patehese is a risk that we will be considered a PRh@ar the asset test described above. While
we believe that the PFIC rules were not intendegbfy to companies such as us that focus on resedevelopment and commercializatior
drugs, no assurance can be given that the U.SnhitRevenue Service or a U.S. court would detegritiat, based on the composition of our
income and assets, we are a PFIC currently orerfiuture. If we were classified as a PFIC, U.Sdbdd of our ordinary shares or ADSs could
be subject to greater U.S. income tax liabilityrtimight otherwise apply, imposition of U.S. incotag in advance of when tax would
otherwise apply, and detailed tax filing requiretsahat would not otherwise apply. The PFIC rulesa@mplex, and U.S. Holders of our
ordinary shares or ADSs are urged to consult their tax advisors regarding the possible applicatibtihe PFIC rules to them in their own
particular circumstances.

A change in our tax residence could have a nega®@fect on our future profitability.

Although we are incorporated in England and Wades directors seek to ensure that our affairs arglacted in such a manner that we are
resident in Ireland for Irish tax purposes. It @spible that in the future, whether as a resuét dfiange in law or the practice of any relevant tax
authority or as a result of any change in the cohdtiour affairs following a review by our direcsp we could become, or be regarded as
having become resident in a jurisdiction other thraland. Should we cease to be an Irish tax resjdee may be subject to a charge to Irish
capital gains tax on our assets. Similarly, if tdve residency of any of our subsidiaries were tangfe from their current jurisdiction for any of
the reasons listed above, we may be subject taeho local capital gains tax charge on the asset

U.S. Holders of our Ordinary Shares or ADSs may fubject to U.S. income taxation at ordinary incortex rates on undistributed
earnings and profits.

Although we do not currently generate any revenugrafits, there is a future risk that we will blagsified as a controlled foreign corporation
(“CFC”) for U.S. federal income tax purposes. If are classified as a CFC, any shareholder thatliSaperson that owns directly, indirectly
or by attribution, 10% or more of the voting poveéiour outstanding shares may be subject to Uc®nire taxation at ordinary income tax re
on all or a portion of our undistributed earnings @rofits attributable to “subpart F income.” Sud? shareholder may also be taxable at
ordinary income tax rates on any gain realized sala of ordinary shares or ADS, to the extentwfaurrent and accumulated earnings and
profits attributable to such shares. The CFC ratescomplex and U.S. Holders of our ordinary sharesDSs are urged to consult their own
tax advisors regarding the possible applicatiothefCFC rules to them in their particular circumses.
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The rights of our shareholders may differ from théghts typically offered to shareholders of a U.&rporation.

We are incorporated under English law. The riglitsodders of ordinary shares and, therefore, ceréithe rights of holders of ADSs, are
governed by English law, including the provisiofishee Companies Act 2006, and by our MemorandumAmtidles of Association. These
rights differ in certain respects from the rightsbareholders in typical U.S. corporations. Thagipal differences include the following:

* Under English law, each shareholder present atedingehas only one vote unless demand is madeoteaon a poll, in whicl
each holder gets one vote per share owned. Und&rddalv, each shareholder typically is entitled he @ote per share at all
meetings. Under English law, it is only on a pbHitthe number of shares determines the numbeaste$\a holder may cast. You
should be aware, however, that the voting rightal@Es are also governed by the provisions of a siépgreement with our
depositary bank

» Under English law, each shareholder generally hasmptive rights to subscribe on a proportionatisht® any issuance of
shares. Under U.S. law, shareholders generallyotibawve preemptive rights unless specifically gednh the certificate of
incorporation or otherwist

* Under English law, certain matters require the apglrof 75% of the shareholders, including amendsenthe Memorandum ai
Articles of Association. This may make it more iffit for us to complete corporate transactionswee advisable by our board of
directors. Under U.S. law, generally only majostyareholder approval is required to amend thefioaté of incorporation or to
approve other significant transactio

» Under English law, shareholders may be requiretigdose information regarding their equity intésagpon our request, and 1
failure to provide the required information coudult in the loss or restriction of rights attachto the shares, including
prohibitions on the transfer of the shares, as agHestrictions on dividends and other paymerimparable provisions generally
do not exist under U.S. la

» The quorum requirement for a sharehol’ meeting is a minimum of two persons present inqres by proxy. Under U.S. law,
majority of the shares eligible to vote must getieitze present (in person or by proxy) at a shaledrs’ meeting in order to
constitute a quorum. The minimum number of shaegsired for a quorum can be reduced pursuant to\agion in a company’s
certificate of incorporation or bylaws, but typigahot below on-third of the shares entitled to vote at the mee:

U.S. shareholders may not be able to enforce diabilities against us.

A number of our directors and executive officerd #mose of each of our subsidiaries, including Am&inance Limited, are non-residents of
the United States, and all or a substantial powidtme assets of such persons are located outsdénited States. As a result, it may not be
possible for investors to effect service of procghin the United States upon such persons ontoree against them judgments obtained in
U.S. courts predicated upon the civil liability pisions of the federal securities laws of the UthiBtates. We have been advised byr

English solicitors that there is doubt as to thivereability in England in original actions, oraetions for enforcement of judgments of U.S.
courts, of civil liabilities to the extent predieatupon the federal securities laws of the UnitedeS. Amarin Finance Limited is an exempted
company limited by shares organized under the EviBermuda. We have been advised by our Bermudanatgs that uncertainty exists as to
whether courts in Bermuda will enforce judgmenttoted in other jurisdictions (including the Unit8tates) against us or our directors or
officers under the securities laws of those juddins or entertain actions in Bermuda againstrusuo directors or officers under the securities
laws of other jurisdictions.

Foreign currency fluctuations may affect our futuréinancial results or cause us to incur losses.

We prepare our financial statements in US$. Sincestrategy involves the development of productdtie U.S. market, a significant part of
our clinical trial expenditures are denominatetVB$ and we anticipate that the majority of our fattevenues will be denominated in US$.
However, a portion of our costs are denominatgubitmds sterling and euro as a result of our benggged in activities in the United Kingdt
and the European Union and, as a consequencenaucifal results are potentially subject to the aetpof currency fluctuations. We are
focused on development activities and do not grdiei generating on-going revenues in the short-tAaaoordingly, we do not engage in
significant currency hedging activities in ordefitoit the risk of exchange rate fluctuations. Hawg if we should commence commercializ
any products in the United States, changes ingla¢ion of the US$ to the pound sterling and/orahe may affect our revenues and operating
margins. In general, we could incur losses if tf&bl$hould become devalued relative to pounds rseaind/or the euro.

We will incur significant increased costs as a rédisaf our continued compliance with the Sarbanes-@y Act of 2002, and our
management will be required to devote substantiade to new compliance initiatives.

The Sarbanes-Oxley Act of 2002 requires, amongrattiegs, that we maintain effective internal cotgrfor financial reporting and disclosure.
In particular, commencing in fiscal 2010, we mustfprm system and process evaluation and testiogiiointernal controls over financial
reporting to allow our independent registered pultcounting firm to report on the effectivenesswf internal controls over financial
reporting, as required by Section 404 of the Saababxley Act of 2002. Our testing, or the subsetjtesting by our independent registered
public accounting firm, may reveal deficiencie®irr internal controls over financial
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reporting that are deemed to be material weakne¥geexpect to incur significant expense and desotestantial management effort toward
ensuring compliance with Section 404. We curredtdynot have an internal audit function, and we nééd to hire additional accounting and
financial staff with appropriate public company ekpnce and technical accounting knowledge. Moredfre/e are not able to comply with t
requirements of Section 404 in a timely manneif we or our independent registered public accownfirm identifies deficiencies in our
internal controls that are deemed to be materiakwesses, the market price of our stock could miectind we could be subject to sanctions or
investigations by the NASDAQ Stock Market, the S&®ther regulatory authorities, which would entadpenditure of additional financial

and management resources.

We have identified a material weakness in our imeaf control over financial reporting.

During 2009, we engaged in several financial tratisas, including the issuance of convertible bedgans. The terms of some of these
transactions created derivative liabilities. At Betber 31, 2009 these derivative liabilities werdamger applicable, as the underlying
instruments either expired or were retired. As pathe annual financial statement review, an adjest for the retirement of the conversion
option for these convertible bridge loans was iifiesst In light of this potential error, managemeetevaluated the effectiveness of the internal
controls over financial reporting. Based on thialaation, management concluded that our internatrobover financial reporting was not
effective as of December 31, 2009 with respechéotéchnical expertise/review for the accountingcfumplex, non-ordinary course
transactions, that there was a deficiency in otarival control over financial reporting relatingsioch transactions and that this deficiency
constituted a material weakness. See Part |, Itefh Section B. “Management’s Annual Report on In&iControl Over Financial Reporting.”
A “material weakness” is a deficiency, or a combimaof deficiencies, in internal control over fimdal reporting, such that there is a
reasonable possibility that a material misstateroéatcompany’s annual or interim financial statatsewill not be prevented or detected on a
timely basis.

ltem 4 Information on the Group
A. History and Development of the Group

Amarin Corporation plc (formerly Ethical Holding&pis a public limited company with its primaryosk market listing in the U.S. on the
NASDAQ Capital Market. Amarin was originally incarmated in England as a private limited company ardl 1, 1989 under the Compan
Act 1985, and re-registered in England as a puibfited company on March 19, 1993.

Our registered office is located at First Floor) Tdannon Street, London, EC4N 6AR, England. Ourgipil executive offices are located at
First Floor, Block 3, The Oval, Shelbourne Roadl$bsidge, Dublin 4, Ireland. Our principal resdaand development facility and certain of
our executive offices are located at 12 Roosevedirie, 3¢ Floor, Mystic, CT 06355, USA.

On October 16, 2009, we completed a private placemesulting in gross proceeds of $70.0 millione3é proceeds are being used primaril
fund two Phase lll clinical trials for AMR101 foifferent indications. In connection with this prtegplacement, a significant portion of our
Board of Directors and executive management wese@bd, and our research and development activétsewell as certain executive functic
were consolidated from multiple offices to our @®sf and development headquarters in the Unite@sStin connection with these changes,
we re-focused our efforts on developing improvedtments for cardiovascular disease. As a resyiairment charges were incurred from the
write-off of investments in all development progsaother than AMR101.

Business Overview

We are a clinical-stage biopharmaceutical companyged on developing improved treatments for caedioular disease. Our development
programs capitalize on our expertise in the fidltipd science and the known therapeutic benefitessential fatty acids in cardiovascular
disease. We are currently focusing our efforts enlead candidate, AMR101, a prescription grade @avgefatty acid, comprising not less th
96% ultra pure ethyl ester of eicosapentaenoic @thd/I-EPA).
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Lipid Disorders and Cardiovascular Disease

Heart attacks, strokes and other cardiovasculartsvepresent the leading cause of death and tiigathong men and women in western
societies. The Center of Disease Control’'s 2006s$itzs report that over approximately 750,000 dedh the United States were caused by
heart disease and stroke, substantially more timapproximately 550,000 deaths caused by cancer.

Hypertriglyceridemia refers to a condition in whigatients have high blood levels of triglycerides & recognized as an independent risk
factor for cardiac disease. In addition, elevatiaglyicerides have been linked to atherosclerosissiroke.

We also estimate that approximately 40 million &liri the U.S. have elevated triglyceride level8G-thg/dl. In patients with severely eleve
levels of triglycerides the risk of cardiovascudaents is generally overshadowed by the risk ofeapancreatitis, a life threatening disease.

Mixed dyslipidemia refers to a condition in whichtignts have a combination of two or more lipid @iomalities including elevated
triglycerides, low high-density lipoprotein, alsndwn as HDL cholesterol (HDL-C) and/or elevated{d@nsity-lipoprotein cholesterol, also
known as LDL cholesterol (LDL-C). Both hypertrigggdemia and mixed dyslipidemia are componentsrahge of lipid disorders
collectively referred to as dyslipidemia. Dyslipiia has been linked to atherosclerosis.

Limitations of Current Therapies

For patients with triglyceride levels200 mg/dl, it is estimated that less than 4% ohsatients are currently receiving prescription roation
for lowering triglycerides. Many such patients arestatin therapy directed primarily at improvirgtesterol levels. Drug treatment for
hypercholesterlemia patients exceeds $25 billiarypar in the U.S. with such sales dominated btjnstherapies.

The leading treatments to lower triglyceride lewais fibrates and a prescription-grade Omega-$ &atid. Currently there is only one FDA
approved prescription-grade Omega-3 fatty acidwknas Lovaza (Omacor in Europe). Lovaza consigdgninately of the Omegaesters ¢
EPA and DHA and was launched in the U.S. in 200&rkdted in the U.S. by GlaxoSmithKline, U.S. salekovaza in 2009 as reported by
IMS Health were over $700 million. Worldwide sat#fd ovaza/Omacor in 2009 exceeded $1.0 billioneaing substantial annual growth
both in the U.S. and Europe.

The MARINE and ANCHOR Studies

We are conducting two Phase lll registration triedderred to as the MARINE (also known as Studydrii ANCHOR (also known as Study
17) studies, for which we began patient enrolimemecember 2009. Although the trials are beingaoncurrently, both of the trials are
separate registration trials seeking to demonssafety and efficacy for different indications.

In the MARINE trial, AMR101 is being studied forghreatment of patients with very high triglycesde 500 mg/dl). In the ANCHOR trial,
AMR101 is being studied for the treatment of eledatiglycerides in patients with mixed dyslipidenf 200mg/dl and <500 mg/dl). We
intend to use the results of the ANCHOR trial ashhsis for potentially broadening the label for RMD1 beyond treatment for very high
triglycerides to include treatment for elevatedlfrcerides for patients on background statin therdpis would enable the treatment of the
majority of patients clinically indicated for hypilyceridemic therapy, as outlined by the NatioGalblesterol Education Program (NCEP)
Expert Panel (Adult Treatment Panel 1ll, ATP 110@). Both of these Phase lll clinical trials aomducted under Special Protocol Assessment
(SPA) agreements with the U.S. Food and Drug Adstriation (FDA).

Our cardiovascular pipeline also includes additignmaential product candidates, including potent@anbination product candidates. No
clinical trials have commenced for these additiaaatliovascular product candidates.

In October 2009, we announced that we had ceasedogenent of all product candidates outside of@ardiovascular disease focus. In
particular, this decision resulted in our ceasithgligect development of product candidates for thugton’s disease, Myasthenia gravis and
Parkinson'’s disease.

Market Opportunities for Amarin

Distinguishing features of AMR101 include its higtlhyl-EPA purity content at not less than 96% visittentional exclusion of
Docosahexaenoic Acid, or DHA. DHA has been showin¢cease LDL-C levels and thereby partially offsete of the typically desired
benefits of statins. We believe that the removdDBfA results in removal of this DHA-induced LDC-raising effect as well removing the fis
taste and smell often associated with DHA. We bi@ve that the removal of this DHA-induced LDLr&sing
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effect positions AMR101 to perform well in the ANCIR trial. Currently no Omega-3 based product igeygd for mixed dyslipidemia. We
believe that these features of AMR101 positionghagluct candidate to be “best-in-class” in the pription grade Omega-3 market.

Cardiovascular-Focused Phase Il Clinical Trials

We are concurrently conducting two Phase Il regt&in trials, referred to as the MARINE (also knag/Study 16) and ANCHOR (also knc
as Study 17) trials. Although the trials are beimg concurrently, both of the trials are separatgstration trials seeking to demonstrate safety
and efficacy for different indications.

We began enrolling patients in both the MARINE &NMICHOR trials in December 2009. Once enrolled,gy& undergo a six to eight week
washout period and patients that are not excludeiagl this period are then randomized to one afatstudy arms for the 12-week treatment
period. As of June 16, 2010 we had randomized agpedely 200 of the 240 patients required in the RINE trial and approximately 285 of
the 650 patients required in the ANCHOR trial. Ramézation in the MARINE trial has progressed fashem originally expected, although for
each study there can be no guarantee that enrdliaas and/or randomization rates will continuthat pace. We anticipate that any cost
savings from the MARINE trial will be applied torfber advancing the ANCHOR trial, including potatlyi adding more clinical sites to the
ANCHOR trial, including potentially adding sitesclted outside the United States.

We currently anticipate reporting tdipe results from both the ANCHOR and MARINE triafs2011 and, subject to achieving favorable re
from these studies, submitting an NDA for AMR10121.2. Based on current projections, we expecetalile to report top-line results from
the MARINE trial independent of a similar repordin the ANCHOR trial.

Our strategy is to seek approval for two indicagisapported by the MARINE and ANCHOR trials. Thdigation being evaluated in the
MARINE trial is independent of the ANCHOR trial anduld potentially be submitted independently, velast the indication being evaluate:
the ANCHOR trial is dependent upon also showingess in the MARINE trial. We expect that our cutr@mancial resources are sufficient to
finance our planned operations through the filihgrmnNDA for AMR101 seeking approval for the indica being studied in the MARINE tri
with reference in the label to treatment of higglyceride levels in statin-treated patients whaehmixed dyslipidemia as studied in the
ANCHOR trial. In order to obtain a separate indmafor AMR101 based on the ANCHOR trial resultse £DA requires that we have a
clinical “Outcomes study” substantially underwayttsa time of the NDA filing. If we elect to seekiglseparate indication in our initial NDA
filing and commence an Outcomes study, we will nieeskek additional financing, through a commergatner or otherwise. The results of
Outcomes study are not required for FDA approvdhefbroader indication and an Outcomes studytisetuired for the indication being
studied in the MARINE trial.

Our principal investigators for the MARINE trialeaHarold Bays, M.D., Medical Director and Presideftouisville Metabolic and
Atherosclerosis Research Center. Our principalstigator for the ANCHOR trial is Christie M. Ballgme, M.D., Methodist DeBakey Heart
and Vascular Center, Houston, Texas. We also engagipace, a clinical research organization andratbesultants for advice regarding
clinical matters.

MARINE Trial

The MARINE trial (also known as Study 16) is a muaknter, placebo-controlled, randomized, doubleehl12-week study to evaluate the
efficacy and safety of 2 grams and 4 grams of AMRIitOpatients with fasting triglyceride levels®500 mg/dl. Patients with this level of
triglycerides are classified as having very hidlyceride levels. The primary endpoint in the ltigathe percentage change in triglyceride level
from baseline to week 12. Following completion tud tL2-week double-blind treatment period, patigrilisbe eligible to enter a 40-week,
open-label, extension period. This extension pedioels not have to be completed in order to subumitNbDA.

ANCHOR Trial

The ANCHOR trial (also known as Study 17) is a tincétnter, placebo-controlled, randomized, doublaehl12-week study to evaluate the
efficacy and safety of 2 grams and 4 grams of AMRitOpatients with high triglyceride levels 8200 mg/dl and <500 mg/dl who are on
stable statin therapy. Patients in this trial dassified as having high triglyceride levels witlixed dyslipidemia. The primary endpoint in the
trial is the percentage change in triglyceride Ién@m baseline to week 12. In addition, in order fis to achieve the broad indication sought
from this trial, AMR101 must demonstrate that iedmot significantly increase LDL-C.

We intend to use the results of IICHOR trial as the basis for broadening the IdbeAMR101 beyond treatment for very high triglyickss
to include treatment for elevated triglyceridepatients with mixed dyslipidemia. In order to seglproval this potentially expanded indicati
we will be required to have substantially enrokedbjects in a medical “outcomes study” at the taheur NDA submission.

Assuming success in the ANCHOR trial, and assumifficient financial resources, we would initiake toutcomes study prior to our NDA
submission. The results of this outcomes studyateequired for approval of this indication, otihat the study has been substantially enrc
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Observed Efficacy of Ethyl-EPA

Prior to commencing Phase Il trials for AMR101, Arim did not conduct Phase Il trials for the patiempulations being studied in the
MARINE and ANCHOR trials. Such Phase Il studiesaeweot required as part of the SPAs for either.tAahong the reasons why Phase Il
trials were not conducted or required is that tttéva ingredient in AMR101, ethyl-EPA of not le$sh 96% with no DHA, has been shown to
be safe and effective in Japan where it has begroapd by regulatory authorities and marketed byMda for over a decade. In Japan, ethyl-
EPA is marketed under the product name of Epadelsaimdicated for dyslipidemia and peripheral wdacdisease which, we understand has
revenues in Japan that exceed $300 million per. y&anical data from Japan shows that Epadel isatiffe in reducing triglycerides. In
addition, in an outcome study called the JELIS wtuehich study consisted of more than 18,000 p#giésllowed over multiple years, Epadel
when used in conjunction with statins was showrethuce cardiovascular events by 19% compared togbef statins alone. In this study,
cardiovascular events decreased by approximatéfy &Bnpared to statins alone in the subset of fatigith triglyceride levels of 250 mg/d
(average 269 mg/dl at entry) and HDL-C <40 mg/dl.

Observed Clinical Safety of AMR101

Prior to commencing the MARINE and ANCHOR trialsnpArin conducted a pre-clinical program for AMR1D1t|uding toxicology and
pharmacology studies. In addition, we previoushestigated AMR101 in central nervous system diswrdeseveral double-blind, placebo-
controlled studies, including Phase lll trials inington’s disease. Over 900 patients have redehMR101 in these studies, with over 100
receiving continuous treatment for a year or m@vaile the focus of these studies was Huntingtoiseake, the formulation of AMR101 used
in these studies is identical to the formulatiolAMR101 currently being used in the MARINE trialdtANCHOR trial. In all studies
performed to date, AMR101 has shown a very gooeltgaind tolerability profile.

In addition to the MARINE and ANCHOR trials, we lmgommenced a 26-week study to evaluate the tg>a€iAMR101 in transgenic mice.

New Lipid Compounds Preclinical Program

Amarin is also considering development of othertrg@neration compounds based on our internal fipience expertise, including potential
combination and derivative therapies. Currentlysalth development is in pre-clinical stages. Weebelthat AMR101 and other lipid-based
compositions have an impact on a number of biokddactors in the body such as anti-inflammatorychamisms, cell membrane composition
and plasticity, triglyceride levels and regulatmfirglucose metabolism.

CNS Programs Discontinued

In October 2009 we ceased development of all proclaredidates outside of our focus on cardiovasditsase. As a result, we ceased all
direct development of product candidates for teattnent of Huntington’s disease, Myasthenia grant Parkinson’s disease. To create value
for our stockholders, we may enter into one or nsbrategic relationships in an attempt to realiaki® from all or a portion of one of these
discontinued programs. We cannot provide assurahegsve will be able to enter into any such sgateelationship on acceptable terms, if at
all.

Huntington’s disease

We voluntarily withdrew our previously announced&aean marketing application for AMR101 relatingatoOrphan Medicinal Product
indication for a subset of Huntington’s diseaseéguds. While the safety profile of AMR101 for Humgiton's disease was very encouraging,
feedback from European regulatory authorities iat#id that an additional study of AMR101 was regliceestablish the efficacy of this
product candidate in treating motor symptoms of tihgton’s disease.

Myasthenia gravis

We had been developing EN101, an orally availabtesense oligonucleotide, preferentially targeting “read-through” or “R” isoform
(AChE-R) of acetylcholinesterase (AChE). This otigoleotide suppressed the production of the AChgteRein without the negative
cholinergic effects currently observed with convemal inhibitors.

EN101 is a potential candidate for the treatmepésthenia gravis, whichis an autoimmune neuromlasaisease leading to fluctuating
muscle weakness and fatigue. In 2004, a Phase@s$a fihding study of EN101 was commenced in Myasthgravis patients. The primary
objective of the exploratory study was to asses®fficacy and safety of three doses of EN101 gaamn orally once daily for one week in
patients with Myasthenia gravis. In June 2009 thal fresults of the study were announced, indicgtiivat 10mg, 20mg and 40mg doses of
EN101 resulted in a statistically significant retioic in the Quantitative Myasthenia Gravis (QMGyiss from the baseline by 11.8%
(p=0.001), 16.8% (p<0.001) and 20.3% (p<0.001peesvely. Importantly, EN101 was also shown tshée and well tolerated. The 31-
patient study was performed in six centers in thi€. Usrael and Serbia.
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In June 2009, Amarin amended the Ester acquisitgraement with Medica Il Management L.P (“Medicalg former shareholders of Ester,
such that (i) Amarin agreed to seek a partner fdi@L, (i) Amarin is released from all research dedelopment diligence obligations
contained in the original agreement and (i) athaining payment obligations by Amarin will be mdxen income received from potential
partners, if any. If Amarin fails to secure a partng arrangement with 21 months from the amendmat&, (period may be extended to 27/30
months) Amarin can either reassume its researchienelopment diligence obligations contained indhiginal agreement (this option expires
at the 27 month extension) or, at the request afibée(the original owner of EN 101), transfer bacikull its rights in the share capital of Est
The amendment extinguishes in full the Group’sgdiibn to settle milestone la. In consideratiothis amendment and waiver agreement, we
issued 1,315,789 shares to the former Ester shdexso

At December 31, 2009, the intangible asset reletdeN101 was deemed to be fully impaired. As altethe full value of the intangible was
written-off, and we recorded a charge of $21.4imilfor the period ended December 31, 2009. Trenfiral liability associated with the
Milestone Ib contractual obligation, fair valued$dt 458,000, was also written-off.

Parkinson’s disease

We had been engaged in the pligical development of AMR103, a novel deliveryrfoof levodopa. The program was part of our develemp
of different types of chemical linkage to attactaage of bioactive lipids either to other lipidsather drugs. This Targeted Lipid Transport
Technology (“TLT”) platform results in novel cheraientities, potentially offering substantial arihically relevant advantages over either
compound alone. Amarin has discontinued all furtterelopment of AMR103 and the TLT platform andave seeking to divest these
candidates.

Seasonality of Business
Our results of operations have not been materimpacted by seasonality.

Manufacturing and Supply for AMR101

We currently use third party manufacturers and Begpto manufacture clinical quantities of the gwuand (ethyl-EPA), which constitutes the
only pharmaceutically active ingredient of AMR1®d encapsulate and bottle AMR101 and to maintarerimory of AMR101. One such
supplier has produced all of the active pharmacalithngredients for AMR101 for Amarin’s clinicalais and they have Drug Master Files, or
“DMFs”, which contain information on the processesl facilities used in drug manufacture and stoaggle for qualified production of this
active ingredient for use in the U.S. and E.U. Untle terms of this agreement, this supplier isjited from providing product to our
specification to any company other than Amarin. léspects of this specification include pharmacauticade compound at a level of purity of
at least 96% EPA and containing no DHA. The main maaterial that constitutes ethyl-EPA is a natyraltcurring substance which is sourced
from fish oil. We are aware that certain other nfaoturers have the ability to produce ethyl-EPAtsimilar level of purity, and we are in
discussions with certain of these suppliers in otdéroaden our supply chain beyond a single sourc

We also plan to rely on third parties to manufaettwmmercial quantities of any products we sucoéigsievelop. Among the conditions for
FDA approval of a pharmaceutical product is thaunemment that the manufacturer’'s quality contrad amanufacturing procedures conform to
current Good Manufacturing Practice, which musfdiewed at all times. The FDA typically inspectanufacturing facilities on an ongoing
basis. In complying with current Good Manufacturfgctice regulations, pharmaceutical manufacturerst expend resources and time to
ensure compliance with product specifications al ageproduction, record keeping, quality contreporting, and other requirements.

Our Marketing Partners

We currently have no marketing, sales or distridouttapabilities. In order to commercialize produbts are approved for commercial sale, if
any, we must either develop a sales and marketingstructure or collaborate with third partiestthave sales and marketing experience. With
respect to AMR101 for cardiovascular indications; plan is to partner with a larger pharmaceuticahpany for the launch, marketing and
sale of AMR101. We are in active discussions wahiaus pharmaceutical companies for this purpose.

With respect to AMR101 for Huntington’s Diseaséppto discontinuing our development of this pragrave had established license
agreements with several partners in various Europgarkets, Japan, Israel, Australia and New ZeaMfelare currently seeking to terminate
the remainder of these agreements. The terminafitirese agreements will have no impact on thenfiiz condition of the Group.

The Financial Year

We had no revenues in 2009, 2008 and 2007. Ouwotidated revenues in 2006 consisted of milestoryengats received from Multicell and
were derived from the licensing of exclusive, waride rights to Multicell for MCT-125. For the yeanded December 31, 2006, all revenues
originated in the United Kingdom. No revenues wggaerated from licensing, development or contreantufacturing fees. At present, all of
our products are in the development stage, anderefore have no products that can be marketed.
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Competition

The biotechnology and pharmaceutical industry ghlyi competitive. There are many pharmaceuticalgamres, biotechnology companies,
public and private universities and research omgitns actively engaged in the research and denedat of products that may be similar to
our products. It is probable that the number of panies seeking to develop products and therapigiasito our products will increase. Many
of these and other existing or potential competitmave substantially greater financial, technioal Buman resources than we do and may be
better equipped to develop, manufacture and maretucts. These companies may develop and intrggioziicts and processes competitive
with or superior to ours. In addition, other tecluges or products may be developed that have tiregndifferent approach or means of
accomplishing the intended purposes of our progduditch might render our technology and productscompetitive or obsolete.

While we believe our product, if approved, will lea& superior therapeutic profile to Lovaza and miarmaceutical products for treating
hypertriglyceridemia, AMR101 will also face comjigtn from dietary supplement companies marketingnadly occurring Omega-3 fatty
acids as nutritional supplements. We believe ttra-ligh purity of AMR101, together with FDA appexy labeled claims, will significantly
differentiate AMR101 from Omega-3 based nutritiosigplements as well as other pharmaceutical ptedimugh we cannot be sure that
physicians will view AMR101, if approved, as sujoeri

See Part |, Item 3 “Key Information — Risk FactersOur future products may not be able to compdextbely against our competitors’
pharmaceutical products” and “Key Information —IRi&ctors — Our current lead product candidategdeeacription grade Omega-3 fatty
acid. Omega-3 fatty acids are marketed by othempemies as a dietary supplement. As a result, aar peoduct candidate, if approved, may be
subject to substitution and competition”.

Regulatory Matters
Government Regulation and Regulatory Matters

Any product development activities related to AMRX products that we may develop or acquire irftigre will be subject to extensive
regulation by various government authorities, idatg the FDA and comparable regulatory authoritiesther countries, which regulate the
design, research, clinical and non-clinical deveiept, testing, manufacturing, storage, distribytiorport, export, labeling, advertising and
marketing of pharmaceutical products and devicese@lly, before a new drug can be sold, consideiddta demonstrating its quality, safety
and efficacy must be obtained, organized into mé&irspecific to each regulatory authority, subrdiftar review and approved by the regula:
authority. The data is generated in two distinatali@oment stages: pre-clinical and clinical. Owrgdr must be approved by the FDA through
the NDA process before they may be legally marketate United States. For new chemical entities,fre-clinical development stage
generally involves synthesizing the active compongeveloping the formulation and determining thenurfacturing process, as well as
carrying out non-human toxicology, pharmacology dnay metabolism studies which support subsequental testing.

The clinical stage of development can generalldibiled into Phase |, Phase Il and Phase Il dihtidals. In Phase |, generally, a small
number of healthy volunteers are initially exposed single dose and then multiple doses of thdymrbcandidate. The primary purpose of
these studies is to assess the metabolism, phalogéraction, side effect tolerability and safefytle drug. Phase |l trials typically involve
studies in disease-affected patients to deternhieeldse required to produce the desired benefittheAsame time, safety and further
pharmacokinetic and pharmacodynamic informaticzolected. Phase 11l trials generally involve larganbers of patients at multiple sites, in
multiple countries and are designed to providepikietal data necessary to demonstate the effeagenf the product for its intended use, its
safety in use, and may include comparisons withgila and/or other comparator treatments. The durafi treatment is often extended to
mimic the actual use of a product during marketing.

United States Drug Development

In the U.S., the process of obtaining regulatoyrapals and the subsequent compliance with ap@tgpféderal, state, local, and foreign
statutes and regulations require the expenditusilo$tantial time and financial resources. Faitareomply with the applicable United States
requirements at any time during the product devakqt process, approval process or after approwaf,sabject an applicant to administrative
or judicial sanctions. These sanctions could ineltiie FDA's refusal to approve pending applicatiavithdrawal of an approval, a clinical
hold, warning letters, product recalls, producksegs, total or partial suspension of productiodistribution injunctions, fines, refusals of
government contracts, restitution, disgorgementjwil or criminal penalties. Any agency or judicenforcement action could have a material
adverse effect on us.
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Prior to the start of human clinical studies foreav drug in the U.S., preclinical laboratory anihaal tests are often performed under the
FDA'’s Good Laboratory Practices regulations (GLRJ an investigational new drug application, or IN®filed with the FDA. Similar filings
are required in other countries. The amount of tesamust be supplied in the IND depends on tleselof the study. Phase | studies typically
require less data than larger Phase Il studiedindcal plan must be submitted to the FDA priocctammencement of a clinical trial. If the FI
has concerns about the clinical plan or the safetiie proposed studies, they may suspend or tatmstudy at any time. Studies must be
conducted in accordance with good clinical pracsind regular reporting of study progress and angi@@ experiences is required. Studies are
also subject to review by independent institutimeaiew boards (“IRB”) responsible for overseeimgdies at particular sites and protecting
human research study subjects. An independent IBBaiso suspend or terminate a study once initiated

United States Drug Review and Approval

Following trial completion, data is analyzed toeatetine safety and efficacy. Data is then filed with FDA in an NDA along with proposed
labeling for the product and information about th@nufacturing and testing processes and facilitiaswill be used to ensure product quality.
In the US, FDA approval of an NDA must be obtaibefore marketing a product. The NDA must contamopof safety, purity, potency and
efficacy, which entails extensive pre-clinical adithical testing.

The FDA will likely re-analyze the clinical trialadia, which could result in extensive discussiortaséen the FDA and us during the review
process. The review and evaluation of applicatlpnthe FDA is extensive and time consuming and takg several years to complete. The
FDA may conduct a pre-approval inspection of theafiacturing facilities for the new product to detéme whether they comply with current
good manufacturing practice requirements and msy aldit data from clinical and pre-clinical trials

There is no assurance that the FDA will act faviyrab quickly in making such reviews and signifitalifficulties or costs may be encountered
in our efforts to obtain FDA approvals. The FDA neago require post-marketing testing and surveiltato monitor the effects of approved
products or it may place conditions on approvatfuiding potential requirements or risk manageméarpthat could restrict the commercial
promotion, distribution, prescription or dispensofgoroducts. Product approvals may be withdrawmfm compliance with regulatory
standards or if problems occur following initial rketing.

European Union Drug Development

In the E.U., our future products may also be sulifeextensive regulatory requirements. As in th8.Uthe marketing of medicinal products
has been subject to the granting of marketing aightions by regulatory agencies. Particular emjghiasalso being placed on more
sophisticated and faster procedures for reportfragleerse events to the competent authorities.

Similar to the U.S., the various phases of preiadihand clinical research in the E.U. are subjedignificant regulatory controls. Although the
regulatory controls on clinical research are cutyaimdergoing a harmonization process following #uoption of the Clinical Trials Directive
2001/20/EC, there are currently significant vadiasi in the member state regimes. However, all mestages currently require independent
institutional review board approval of intervent@biclinical trials. With the exception of U.K. Pleakstudies in healthy volunteers, all clinical
trials require either prior governmental notificatior approval. Most regulators also require tHenggsion of adverse event reports during a
study and a copy of the final study report.

European Union Drug Review and Approval

In the E.U., approval of new medicinal products barobtained through one of three processes: theaimecognition procedure, the
centralized procedure and the decentralized proeedu

Mutual Recognition Procedure— An applicant submits an application in one E.lémmber state, known as the reference member state O
the reference member state has granted the maglkaithorization, the applicant may choose to subpplications in other concerned member
states, requesting them to mutually recognize tagkeiing authorizations already granted. Underntusual recognition process, authorities in
other concerned member states have 55 days toafgjsetions, which must then be resolved by disomssamong the concerned member
states, the reference member state and the applidthim 90 days of the commencement of the muteebgnition procedure. If any
disagreement remains, all considerations by autbésiin the concerned member states are suspenddti@adisagreement is resolved through
an arbitration process. The mutual recognition pdoce results in separate national marketing aizitions in the reference member state and
each concerned member state.

Centralized Procedure— This procedure is currently mandatory for produtetgeloped by means of a biotechnological procedpational fo
new active substances and other “innovative medligiroducts with novel characteristics.” Under giscedure, an application is submitted to
the European Agency for the Evaluation of MedicaldRicts. Two European Union member states are afgabio conduct an initial evaluati

of each application. These countries each prepaessessment report that is then used as
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the basis of a scientific opinion of the CommitteeProprietary Medical Products. If this opiniorfagsorable, it is sent to the European
Commission, which drafts a decision. After consigitivith the member states, the European Commisglopts a decision and grants a
marketing authorization, which is valid throughthut European Union and confers the same right®bhgations in each of the member states
as a marketing authorization granted by that merstzate.

Decentralized Procedure- The most recently introduced of the three prazeésr obtaining approval of new medicinal proceseehe E.U.,
the decentralized procedure is similar to the mukzognition procedure described above, but witfegences in the timing that key docume
are provided to concerned member states by theerefe member state, the overall timing of the pdlace and the possibility of “clock stops”
during the procedure, among others.

Post-Marketing Requirements

Following approval of a new product, a pharmacalitompany generally must engage in various mangaactivities and continue to submit
periodic and other reports to the applicable regweagencies, including any cases of adverse s\serd appropriate quality control records.
Modifications or enhancements to the products leeliag or changes of site of manufacture are ddtdsject to the approval of the FDA and
other regulators, which may or may not be receimehay result in a lengthy review process.

Prescription drug advertising is subject to fedestte and foreign regulations. In the U.S., tbé Fegulates prescription drug promotion,
including direct-to-consumer advertising. Presdoipdrug promotional materials must be submittetheéoFDA in conjunction with their first
use. Any distribution of prescription drug produatsl pharmaceutical samples must comply with tt& Brescription Drug Marketing Act, or
the PDMA, a part of the U.S. Federal Food, Drugl @osmetic Act.

In the U.S., once a product is approved, its masiufa is subject to comprehensive and continuigglegion by the FDA. The FDA regulatic
require that products be manufactured in specfffraved facilities and in accordance with curresddymanufacturing practices, and NDA
holders must list their products and register the@nufacturing establishments with the FDA. Theggilations also impose certain
organizational, procedural and documentation reguénts with respect to manufacturing and qualispence activities. NDA holders using
contract manufacturers, laboratories or packagersesponsible for the selection and monitoringudlified firms. These firms are subject to
inspections by the FDA at any time, and the disopeé violative conditions could result in enforcem actions that interrupt the operation of
any such facilities or the ability to distributeoducts manufactured, processed or tested by them.

Other Regulatory Matters

Manufacturing, sales, promotion, and other acgsifiollowing product approval are also subjecegutation by numerous regulatory
authorities in addition to the FDA, including, imetU.S., the Centers for Medicare & Medicaid Sasjmther divisions of the Department of
Health and Human Services, the Drug EnforcementiAtnation, the Consumer Product Safety Commisdios Federal Trade Commission,
and state and local governments. Sales, marketidg@entific/educational programs must also comyti the U.S. Medicare-Medicaid Anti-
Fraud and Abuse Act and similar state laws. Prieind rebate programs must comply with the Medicalichite requirements of the U.S.
Omnibus Budget Reconciliation Act of 1990. If pratiiare made available to authorized users of éuefal Supply Schedule of the General
Services Administration, additional laws and regoients apply. The handling of any controlled sulsta must comply with the U.S.
Controlled Substances Act and Controlled Substalmspert and Export Act. Products must meet appleabild-resistant packaging
requirements under the U.S. Poison Prevention Bauda\ct. Manufacturing, sales, promotion and othetivities are also potentially subject
to federal and state consumer protection and uoeipetition laws.

The distribution of pharmaceutical products is sabjo additional requirements and regulationduttiog extensive record-keeping, licensing,
storage and security requirements intended to ptatae unauthorized sale of pharmaceutical products

The failure to comply with regulatory requiremestjects firms to possible legal or regulatory@ttiDepending on the circumstances, failure
to meet applicable regulatory requirements canltr@sariminal prosecution, fines or other penadfigjunctions, recall or seizure of products,
total or partial suspension of production, denralvidhdrawal of product approvals, or refusal ttoal a firm to enter into supply contracts,
including government contracts. In addition, evea firm complies with FDA and other requirememtsw information regarding the safety or
effectiveness of a product could lead the FDA talifyoor withdraw a product approval. Prohibitionsrestrictions on sales or withdrawal of
future products marketed by us could materiallgefbur business in an adverse way.

Changes in regulations or statutes or the intemfiogt of existing regulations could impact our Imesis in the future by requiring, for example:
(i) changes to our manufacturing arrangementsagditions or modifications to product labeling) he recall or discontinuation of our
products; or (iv) additional record-keeping reqmiemts. If any such changes were to be imposed,cbwalg adversely affect the operation of
our business.
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Patents and Proprietary Technology

Our success depends in part on our ability to al#iad maintain intellectual property protectiondor drug candidates, technology and know-
how, and to operate without infringing the propaigtrights of others. We seek to protect our chahtiompounds and technologies by, among
other methods, filing U.S. and foreign patent aggilons related to our proprietary technology, iitiens and improvements that are important
to the development of our business. We also relramfe secrets, know-how, continuing technologimabvation and in-licensing opportunities
to develop and maintain our proprietary positiore, W0t our licensors, file patent applications dieelctco our key drug candidates in an effort to
establish intellectual property positions regardiegy chemical entities relating to our product ¢dates as well as uses of new chemical
entities in the treatment of diseases. Our patgrdirategy encompasses pursuing patents for cotigpsiformulations, indications/uses and
combinations with other drugs. Amarin has filed gatents in an effort to protect the intellectuaperty developed during the AMR101
cardiovascular program.

We believe that patent protection of our techn@egprocesses and products is important to ourdperations. The success of our products
may depend, in part, upon our ability to obtaiisty patent protection. There can however be naasse that:

* any additional patents will be issued for AMR101aay other or future products in any or all appiaterjurisdictions
e any patents that we or our licensees may obtaimailbe successfully challenged in the futt

» our technologies, processes or products will nsirige upon the patents of third parties;

» the scope of any patents will be sufficient to grvthird parties from developing similar produr

Our strategy is to file patent applications wheeethink it is appropriate to protect and preseheegroprietary technology and inventions
considered significant to our business. We haventatcovering our various compounds and their Udesse include filed and granted
composition and use patents for the method ofitrga@ number of CNS and cardiovascular disordetis highly pure forms of EPA and
composition of matter patents relating to poterg&dond generation technology platforms. We wdbakly upon trade secrets and know-how
to retain our competitive position. When deemedrapipate, we intend to vigorously enforce our pafeotection and intellectual property
rights. We will file patent applications either arcountry-by-country basis or by using the Europsainternational patent cooperation treaty
systems.

We may be dependent in some cases upon third fggghsors to pursue filing, prosecution and maiatere of patent rights or applications
owned or controlled by those parties. It is possthht third parties will obtain patents or othesppietary rights that might be necessary or
useful to us. In cases where third parties arétfirgavent a particular product or technologyfiost to file in the U.S., it is possible that tleos
parties will obtain patents that will be sufficignbroad so as to prevent us from utilizing suathteology. In addition, we may use unpatented
proprietary technology, in which case there wowddchb assurance that others would not develop siteitdanology. See Item 3 “Key
Information — Risk Factors — We will be dependentpatents, proprietary rights and confidentialitgd — Potential technological changes
in our field of business create considerable uad®st”.

Patent Term Restoration and Marketing Exclusivity

Depending upon the timing, duration and specificB[@A approval of the use of AMR101, some of ouSUpatents may be eligible for a
limited patent term extension under the Drug P@oenpetition and Patent Term Restoration Act of 198frred to as the Hatch-Waxman
Amendments. The Hatch-Waxman Amendments permitenpeestoration term of up to five years as consp#an for patent term lost during
product development and the FDA regulatory revieacpss. However, patent term restoration cannenexthe remaining term of a patent
beyond a total of 14 years from the product’s apakdate. The patent term restoration period iegaly one-half the time between the
effective date of an IND and the submission dateroNDA, plus the time between the submission dag NDA and the approval of that
application. Only one patent applicable to an appdadrug is eligible for the extension and the esin must be applied for prior to expiration
of the patent. The United States Patent and Trade®idice, in consultation with the FDA, reviewsdaapproves the applications for any
patent term extension or restoration. In the fytwe intend to apply for restorations of patentitdéor some of our currently owned or licensed
patents to add patent life beyond their curreniraxipn date, depending on the expected lengtHinital trials and other factors involved in 1
filing of the relevant NDA.

Market-exclusivity provisions under the FDCA alsmalelay the submission or the approval of cedpjplications. The FDCA provides a five-
year period of nc-patent marketing exclusivity within the United @t&ato the first applicant to gain approval of @dA\for a new chemical
entity. A drug is a new chemical entity if the FIDAs not previously approved any other new drugainimg the same active moiety, which is
the molecule or ion responsible for the actionhef drug substance. During the exclusivity peribd, EDA may not accept for review an
abbreviated new drug application, or ANDA, or a @0)8) NDA submitted
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by another company for another version of such erhgre the applicant does not own or have a leghat of reference to all the data required
for approval. However, an application may be suteditfter four years if it contains a certificatiohpatent invalidity or non-infringement.
The FDCA also provides three years of marketindueskeity for an NDA, 505(b)(2) NDA or supplement am existing NDA if new clinical
investigations, other than bioavailability studitst were conducted or sponsored by the appla@ntieemed by FDA to be essential to the
approval of the application, for example, for nexdications, dosages, or strengths of an existing.drhis three-year exclusivity covers only
the conditions associated with the new clinicakstigations and does not prohibit the FDA from apprg ANDAs for drugs containing the
original active agent. Five-year and three-yeafwesteity will not delay the submission or approwdla full NDA; however, an applicant
submitting a full NDA would be required to condactobtain a right of reference to all of the preidal studies and adequate and well-
controlled clinical trials necessary to demonstsatiety and effectiveness.

We intend to pursue both patent extensions andisixitly as described above, although there camtessurance that we will be successful.

Pediatric exclusivity is another type of exclushiit the United States. Pediatric exclusivity, igted, provides an additional six months to an
existing exclusivity or a statutory delay in appabresulting from a patent certification. This sioenth exclusivity, which runs from the end of
other exclusivity protections or patent delay, rbaygranted based on the voluntary completion @fdigtric study in accordance with an FDA-
issued “Written Request” for such a study. If mamveclusivity, as described above, is successfalywll consider pursuing pediatric
exclusivity, although there can be no assurandentbawill be successful.

Employees

As of December 31, 2009 we had 20 employees. Adunfemployees are engaged in administration, &eadlinical, regulatory and business
development functions. We believe our relation$weitir employees are good.

C. Organizational Structure
At December 31, 2009, we had the following subsidg

Proportion of

Country of Ownership Interest
Incorporation and

Subsidiary Name or Registration Voting Power Held
Amarin Pharmaceuticals Ireland Limit Ireland 10C%
Amarin Pharma In United State 10C%
Amarin Neuroscience Limite Scotland 10C%
Ester Neurosciences Limite Israel 10C%
Amarin Finance Limitec Bermuda 10C%

As of the date of this annual report, our principaérating activities were being conducted by tasRt Company, Amarin Corporation plc,
together with Amarin Pharmaceuticals Ireland Limitexd Amarin Pharma Inc., with little to no actwiteing conducted by Amarin
Neuroscience Limited, Ester Neurosciences LimiteAmarin Finance Limited

D. Property, Plant and Equipment
The following table lists the location, use and evahip interest of our principal properties as @y\M81, 2010:

Location Use Ownership Size (sq. ft.
Dublin, Ireland Offices Leasec 3,251
Mystic, Connecticut, US/ Offices Leasec 4,07t
Ely, Cambridgeshire, Englar
Ground Flool Offices Leased and subl 7,13¢
First Floor Offices Leased and subl 2,80(
Godmanchester, Cambridgeshire, Engl Offices Leased and subl 7,00(

On November 1, 2008, we leased 2,725 square fedfiof space at 12 Roosevelt Avenue, Mystic, Catinet, USA. On March 4, 2010, we
leased an additional 1,350 square feet at 12 Retiskvenue. Both leases expire on October 31, 2011.

In January 2007 we leased 3,251 square feet afeo$fbace located at 1st Floor, Block 3, The Ouatll®urne Road, Dublin 4, Ireland. This
lease expires December 2026, however, it may beinated on January 22, 2012 with twelve monthstaminotice. In June 2010 we sublet a
portion of this office space. The sublease mayareelled upon 30 days written noti



Our lease for office space in Ely, Cambridgeshiqgired in February 2010. Our lease for 2,830 sqfeetof office space at 7 Curzon Street,
London, Mayfair expired in March 2010. We have nanmifacturing capacity at any of the above propgriiée believe our existing facilities
are adequate for our current needs and that additapace will be available in the future on contiadly reasonable terms as needed.
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Iltem 4A Unresolved Staff Comments
None.

ltem 5 Operating and Financial Review and Prospect
A. Operating Results

The following discussion of operating results skdug read in conjunction with our selected finaha@iéormation set forth in Part I, Item 3
“Key Information — Selected Financial Data” and oconsolidated financial statements and related sithereto beginning on page F-1 of
this annual report.

Overview

We are a clinical-stage biopharmaceutical companyded on developing improved treatments for caegioular disease. Our cardiovascular
disease programs are designed to take advantamye ekpertise in the field of lipid science and kim@wn therapeutic benefits of essential f
acids in addressing cardiovascular disease. Weuarently focusing our efforts on our lead prodcehdidate, AMR101, a prescription grade
Omega-3 fatty acid, comprising not less than 96&aydure ethyl ester of eicosapentaenoic acid (€RA).

AMR101 is currently being studied in two Phaseclihical trials. The first trial, the MARINE triglalso known as Study 16), is a multi-center,
placebo-controlled, randomized, double-blind, 12kvstudy to evaluate the efficacy and safety ofé2rg and 4 grams of AMR101 in patients
classified as having very high triglyceride levélefined as levelz 500 mg/dl). The second trial, the ANCHOR trial Gaksown as Study 17),
is a multi-center, placebo-controlled, randomizbmlble-blind, 12-week study to evaluate the effycad safety of 2 grams and 4 grams of
AMR101 in patients with elevated triglyceride levétlefined as levels 200 mg/dl and <500 mg/dl) on stable dose of sthémapy. The
triglyceride levels being studied in the MARINEatrand the ANCHOR trial reflect stratificationsofpertriglyceridemia. Both of these Phase
1l clinical trials are conducted under Special tBoml Assessment, or SPA, agreements with the Eb8d and Drug Administration, or FDA.

We hope to use the results of the ANCHOR triahashtasis for potentially broadening the label fd(dRR101 beyond treatment for very high
triglycerides to include treatment for high trighredes in patients with mixed dyslipidemia.

We began enrolling patients in both the MARINE &NMICHOR trials in December 2009. Once enrolled,gy&8 undergo a six to eight week
washout period and patients that are not excludeithgl this period are then randomized to one dadetstudy arms for the 12-week treatment
period. As of June 16, 2010 we had randomized aqpedely 200 of the 240 patients required in the RINE trial and approximately 285 of
the 650 patients required in the ANCHOR trial. Ramézation in the MARINE trial has progressed fastem originally expected, although for
each study there can be no guarantee that enrdlhas and/or randomization rates will continuéhia pace. We anticipate that any cost
savings from the MARINE trial will be applied torther advancing the ANCHOR trial, including potetiti adding more clinical sites to the
ANCHOR trial, including potentially adding sitesclted outside the United States.

We currently anticipate reporting tdipe results from both the ANCHOR and MARINE triafs2011 and, subject to achieving favorable ra
from these studies, submitting an NDA for AMR10121.2. Based on current projections, we expecetalide to report top-line results from
the MARINE trial independent of a similar repordiin the ANCHOR trial.

Our strategy is to seek approval for two indicagisapported by the MARINE and ANCHOR trials. Thdigation being evaluated in the
MARINE trial is independent of the ANCHOR trial anduld potentially be submitted independently, velasrthe indication being evaluated in
the ANCHOR trial is dependent upon also showingess in the MARINE trial. We expect that our cutr@mancial resources are sufficient to
finance our planned operations through the filihgroNDA for AMR101 seeking approval for the indica being studied in the MARINE tri
with reference in the label to treatment of higglyiceride levels in statin-treated patients whaenmixed dyslipidemia as studied in the
ANCHOR trial. In order to obtain a separate indmafor AMR101 based on the ANCHOR trial resultse £DA requires that we have a
clinical “Outcomes study” substantially underwayttss time of the NDA filing. If we elect to seekiglseparate indication in our initial NDA
filing and commence an Outcomes study, we will nieskek additional financing, through a commengéatner or otherwise. The results of
Outcomes study are not required for FDA approvdhefbroader indication and an Outcomes studytisetuired for the indication being
studied in the MARINE trial



Financial Operations Overview

Historical PerspectiveThroughout 2007 and much of 2008, management eratangon a program of broadening our product devetoyt
pipeline, including an analysis of data from a Rhidistrial for AMR101 in Huntington’s disease. Lexaging our proprietary expertise and
intellectual property in lipid science, we alsorlahed a cardiovascular initiative, in particulaiglyceride lowering and the treatment of
dyslipidemia. Our pipeline was further expandeatigh the acquisition of Ester Neurosciences (“Extand their lead product candidate,
EN101, an AChE-R mRNA inhibitor for the treatmefitoyasthenia gravis, a debilitating neuromusculseakse.
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During 2007, data received from two Phase Il &risthowed no statistically significant differencévieen AMR101 for Huntington’s disease
and placebo, with regard to the primary and secgneladpoints. As a result, all intangible assetsAfIR101 for Huntington’s disease were
written off during 2007 and further development wersninated. Subsequently, management evaluategtha&ning existing development
programs and decided to focus resources on the pnastising candidate, AMR101 for lowering triglyas and the treatment of
dyslipidemia. As a result of this corporate reatigamt, significant operational and strategic chawgea® made during 2009.

In October 2009 a private placement of common stesklted in gross proceeds to the Group of $70lim These proceeds are being used
primarily to fund two Phase Il clinical trials fé&¢MR101 for different indications. In connectiontlvithis transaction, changes were made in
the composition of the Board of Directors and ex@eumanagement, development was terminated fathér product candidates other than
AMR101, impairment charges of $21.4 million werednred from the write-off of investments in progsaother than AMR101, offices were
closed and the workforce was substantially conatdid at our Mystic, CT research and developmeiiitfac

We have incurred significant operating losses te dad expect to continue to incur additional lessewe continue to develop AMR101.
While we expect our direct operating costs to deseeversus prior periods, the costs associatedowithour clinical trials and our clinical
research organization will increase our overakkaesh and development spending in 2010 and 20&k &nroll patients in these trials and
prepare an NDA for submission to the FDA.

We have funded our operations primarily throughlvgte and public placements of equity securitiesjggent-backed financings and other
debt financings. At March 31, 2010, we had apprataty $44.4 million in cash and cash equivalenssoADecember 31, 2009, we had an
accumulated deficit of $263.0 million. For the y®anded December 31, 2009 and 2008 we incurreldssts of $59.3 million and $20.0
million, respectively.

RevenueWe have not generated any revenue from the saargfroduct candidates. We do not expect to gemeighificant revenue unless
until we obtain regulatory approval of, and comnedize our product candidates, or in-license addai products that generate revenue. We
intend to seek to generate revenue from a combmati product sales, ufpent fees and milestone payments in connectioh aatlaborative c
strategic relationships, and royalties resultirgrfrthe license of our intellectual property. We extpthat any revenue we generate will fluctt
from quarter to quarter as a result of the natiméng and amount of milestone payments we mayivedeom our collaborative or strategic
relationships, as well as revenue we may receioa tipe sale of our products, to the extent anysaceessfully commercialized.

Research and development expenResearch and development expenses include costséddn connection with the discovery and
development of drug candidates. These consist pilinad employee related costs, stock based comgt@rscharges, expenses for facilities
and third-party contract fees relating to reseaf@mmulation, manufacturing, preclinical studieslatinical trial activities. We charge all
research and development costs to expense asadciie expect our research and development cobts dabstantial and to increase as we
advance our current product candidate through Pllad@ical trials and prepare an NDA submissidm particular, we anticipate that our
research and development expenses will increa2@lifi as we initiate clinical sites and enrol patién our MARINE and ANCHOR trials.

We have historically developed our product candisi@ parallel, utilizing employee and infrastruetvesources across multiple projects. T
some of our research and development expensesattributable to an individual project but haveeh allocated across clinical stage
programs based on management estimates. Thesatatlaexpenses include employee costs, stock basegkensation charges and expenses
for consultants and clinical suppliers.

General and administrative expenségneral and administrative expenses primarily ishelamployee costs, stock based compensation ch
expenses for facilities and legal and professifers. Legal fees include the cost of pursuing gatestection for our intellectual property.

Ester Restatement for IFRS 2 and Impairment

In December 2007 we purchased 100% of the outstgratiare capital of Ester Neurosciences Limitedt¢E). The purchase price consisted
of (i) an upfront payment of $5.2 million, (ii) $2Dmillion in common stock and (iii) a contingemnemon stock payment of $5.0 million,
based on the achievement of a performance milesialiedd “Milestone 1a”, described below. The acleiment of Milestone la was considered
probable and recognized as part of the initial §tweent. As Milestone la was an equity settled &atisn, it was fair valued at the date of
acquisition in accordance with IFRS“8hare-based payment: vesting conditions and cdatehs” . The $4.8 million fair value of the equity
payment was included in equity as share based patymaeerve and included in the corresponding totahgible asset value of $19.9 million.
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In accordance with the Ester agreement, furthesidenation would become payable if the followindasiones were achieved: (i) $6 million
payable in cash or shares (at Amarin’s option) upmtessful completion of a Phase Il MyastheniariGigMG”) study to support
commencement of a Phase Ill program in the U.Silé%fbne Ib”) and (ii) $6 million payable in cashan successful completion of the U.S.
Phase Il clinical trial to support an NDA filingf MG in the U.S. (“Milestone II”).

The fair value of Milestone la was included witleiquity at December 31, 2008 and 2007 in share hzsadent reserve, in accordance with
IFRS 2. On June 10, 2009 Amarin announced encawyagiults from its Phase 2a study of EN101 in M@, primary criteria required to
achieve Milestone la.

The amendment to IFRS 2 clarifies the accountiegttnent of vesting conditions and cancellationgcBigally, this arises in respect of the 1
value attributable to the Milestone la and Ib egsiéttled share-based payment component of the &gteement. Milestone la was previously
accounted for under IFRS 2, the fair value of Mideg la was included in the statement of finanptedition and therefore, no retrospective
adjustment is required. Under the amendment to IERBe achievement of Milestone Ib was determioelde a non-vesting condition. Non-
vesting conditions are taken into account in maaguhe grant date fair value of share based pagsraerd there is no true-up for differences
between expected and actual outcomes in subsepergots.

Therefore, the application of this amendment resuitt the following retrospective adjustments to cansolidated statement of financial
position at December 31, 2008:

* Intangible assets increased by $1.458 mill

e Total assets increased by $1.458 milli

» Share based payment reserves increased by $1.4E#n

e Shareholde€'s equity increased by $1.458 million; a

» Shareholde€'s equity and liabilities increased by $1.458 mili

The application of the amendment to IFRS 2 hasnweighpact on our consolidated income statementaincalculation of basic and fully
diluted earnings per share for the years endedrbeee31, 2009 and 2008.

In June 2009, Amarin amended the Ester acquis#gyeement with Medica Il Management L.P (“Medicaig former shareholders of Ester,
such that (i) Amarin agreed to seek a partner fot L, (ii) Amarin is released from all research degielopment diligence obligations
contained in the original agreement and (iii) athaining payment obligations by Amarin will be mdiden income received from potential
partners, if any. If Amarin fails to secure a partng arrangement within 21 months from the amendrdate, (period may be extended to
27/30 months) Amarin can either reassume its rebesnd development diligence obligations containgtie original agreement (this option
expires at the 27 month extension) or, at the retgpfeMedica (the original owner of EN 101), tragrsiback in full its rights in the share capital
of Ester. The amendment extinguishes in full theupis obligation to settle Milestone la. In consaen of this amendment and

waiver agreement, we issued 1,315,789 shares fotimer Ester shareholders.

Under the amendment, in relation to Milestone Imakin has a contractual obligation to pay to Medioly to the extent monies received (if
any) from a third party licensee or partner for Blllip to a maximum of $6,000,000. During 2009, toistractual obligation was fair valued
at $1,458,000 and accounted for as a financiallipbinder IAS 32. As the financial liability reésed Amarin from its equitgettled obligatior
the cost of the release (the fair value of theilitsh was deducted from equity.

At December 31, 2009, the intangible asset relatdeN101 was deemed to be fully impaired. As altethe full value of the intangible was
written-off, and we recorded a charge of $21.4imilfor the period ended December 31, 2009. Thenfiral liability associated with the
Milestone Ib contractual obligation, fair valued$dt458,000, was also written-off.

Results of Operations
Comparison of Fiscal Years Ended December 31, 2888 December 31, 2008
Revenue. We recorded no revenue in 2009 or Z



Research and development expenResearch and development expenses for the yead &atember 31, 2009 totalled $17.8 million, versus
$13.0 million in the prior year period, an increa$&4.8 million, or 36.9%. This increase in resbaand development expense was primarily
due to higher costs in 2009 for our new AMR101 marascular program, which includes costs associattddour two planned Phase I
clinical trials, increases in Mystic, CT-based fitaf to support these cardiovascular trials andicdil trial startup costs incurred with Medpau
the clinical research organization (CRO) we engagéaltte 2009 to help us sap and manage the two trials. These cost incresses partially
offset by reduced costs for our non-cardiovasadgaelopment programs which were discontinued dutiegourth quarter of 2009. Stock
compensation expense included within research amdlopment totalled $1.2 million and $1.4 milliar the years ended December 31, 2009
and 2008, respectively.
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General and administrative expens€gneral and administrative expenses for the yededDecember 31, 2009 totalled $15.3 million, versu
$15.2 million in the prior year period. General auinistrative expenses include stock and waxamipensation expense of $3.7 million for
the year ended December 31, 2009, versus $3.2milithe prior year period. General and adminiisteeexpenses in 2009 also include
provisions for lease termination costs, severandeother reorganization costs associated withalezation to Mystic, CT. We expect general
and administrative costs in 2010 to be lower tma2d09 due primarily to reduced headcount andieffides from consolidating the majority
our operations into a single location.

Impairment of exceptional ass«. With the decision in 2009 to cease developmeiatlgiroduct candidates other than AMR101, we eatgld
all development programs for impairment. As a resut determined that the $21.4 million investmigsiaince for EN101, which had been
acquired in connection with our acquisition of EsteDecember 2007, was impaired. As a resultfulievalue of the intangible of $21.4
million was writteneff, and we recorded a net charge of $19.9 milfmrthe period ended December 31, 2009. The firztiebility associate
with EN101, fair valued at $1,458,000, was alsdtemi-off.

Finance and other incomFinance and other income for the year ended Dece8ihe2009 was $0.8 million versus $9.6 milliortlwe prior
year period, a decrease of $8.8 million, or 92%e dacrease was due primarily to a gain of $9.3anillecorded in 2008 from a change in
fair value of a derivative liability. This derivag liability was recorded in conjunction with oue€@mber 2007 financing related to an option
granting May 2008 investors the right to particgat a second financing tranche at a later datgeuthe same terms as the initial financing.

Finance costsFinance costs for 2009 were $8.2 million versud $2illion for 2008, an increase of $6.1 million.&mcrease was due

primarily to $3.9 million in amortization on our @9 bridge loans and a $3.8 million movement onfélirevalue of financial liabilities. Finance
costs related to bridge loans resulted from therdmation of the difference between the fair vatiighe loans at the date of issue and their face
value, since they were repaid in conjunction withh ©ctober 2009 private placement. The amortizasaralculated using the effective interest
rate based on the initial value of each of thedwitbans and their maturity date. These increasfigdance costs were partially offset by lower
costs in 2009 for notional interest and couponréegecost for our convertible debentures, whicheaartstanding from December 31, 2007 to
May 29, 2008, the date of redemption.

Taxation. A research and development tax credit of $0.4ianilwas recognized in the year ended Decembe2@19 versus to $0.7 million in
the prior year period, a decrease of $0.3 millmm57%. Under U.K. tax law, qualifying companies cairrender part of their tax losses in
return for a cash refund. It is the amount of sca$h refunds which we recognize as tax creditsaMtieipate that the amount we recognize as
tax credits will decline in future years as the ondy of our research and development spendinidgédyi to be incurred for clinical trials being
conducted outside of the U.K and not subject taxectedit cash refund without offsetting profits.

Comparison of Fiscal Years Ended December 31, 2668 December 31, 2007
RevenueWe recorded no revenue in 2008 or 2007.

Research and development expenResearch and development expenses for the perdmtiddecember 31, 2008 were $13.0 million, versus
$12.1 million in the prior year period, an increa$&0.9 million, or 7.4%. The increase in reseaanl development costs was due primarily to
increased costs from the commencement of the AMR&@diovascular program, including costs for our Mdystic, CT location. Research &
development expense for the period ended Decenih@088 included $1.4 million for stock related gmensation expense, versus $1.3 mil

in the prior year period.

General and administrative expenségneral and administrative expenses for the penatd December 31, 2008 were $15.2 million versus
$19.8 million in the prior year period, a decrea84.6 million, or 23.2%. This decrease was dusarily to our cost reduction program be

in early 2008 to reduce staffing levels, facilitydaconsulting costs. General and administrativeeegps the period ended December 31, 2008
included $3.2 million for stock related compensatixpense, versus $3.7 million in the prior yeaiquk

Finance and other incon. Finance and other income for the period endeceBwer 31, 2008 was $9.6 million compared to $2/Banifor
2007, an increase of $7.3 million. The 2008 finaimo@me comprises interest and similar income of $aillion which was earned from cash
balances held on deposit. We hold cash denomimagounds sterling, U.S. Dollars and euro. In 2G08ain of $9.3 million was recorded due
to a decrease in the fair value of derivative fahliabilities in connection with warrants issu@dDecember 2007 and an option granted to
May 2008 investors to participate in a future ficiag.
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Finance costsFinance costs for 2008 were $2.1 million compace$it.2 million for 2007, an increase of $0.9 miilid-inance costs in 2008
relate to a net foreign exchange gain on non-doliah balances.

Taxation.A research and development tax credit of $0.7 amillivas recognized in the year ended December 8B, Zh amount of $0.8
million was also recognized in 2007. Under U.K. kaw, qualifying companies can surrender part efrttax losses in return for a cash refund.
It is the amount of such cash refunds which wegatze as tax credits.

Critical Accounting Policies and Estimates

Our consolidated financial statements have begpapee in accordance with IFRS as adopted by the &t as issued by the IASB. The
preparation of these financial statements requise® make estimates, judgments and assumptionaffhat the reported amounts of assets
liabilities and the disclosure of contingent assets liabilities at the date of the financial stagats and the reported amounts of expenses
during the reporting periods. We believe that thtineates, judgments and assumptions upon whictelyeare reasonable based upon
information available to us at the time these estig, judgments and assumptions are made. Thésatest, judgments and assumptions can
affect the reported amounts of assets and liadsligis of the date of our consolidated financiaéstants, as well as the reported amounts of
revenues and expenses during the periods pres@mtéde extent there are material differences betvtbhese estimates, judgments or
assumptions and actual results, our financial staes will be affected.

While our significant accounting policies are désed in more detail in note 2 of the Notes to comsnlidated financial statements beginning
on page F-1 of this annual report, we believe tlewing accounting policies to be critical to luelgments and estimates used in the
preparation of our consolidated financial statement

Intangible assets and research and development exiitere
Acquired in-process research and development

Acquired in-process research and development (“IBR&s stated at cost less accumulated amortizatiwhimpairments. Acquired IPR&D
arising on acquisitions is capitalized and amodiaga a straight-line basis over its estimated usafanomic life, which is the patent life of the
intangible asset. The useful economic life commenon generation of economic benefits relatintpéoacquired IPR&D.

Cost is defined as the amount of cash or cash elguiis paid, or the fair value of other consideratiiven. When IPR&D is acquired and the
consideration is settled using the Group’s equistriiments, the IPR&D is stated at fair value atdhte of acquisition. In cases where the fair
value of the IPR&D acquired cannot be measuredbblj the fair value capitalized at the date ofiasitjon is measured by reference to the
value of the equity instruments granted as conatder. No IPR&D was capitalized as of DecemberZ09.

Capitalization policy for internal in-process reseh and development

Costs incurred on development projects (relatingpéodesign and testing of new or improved proguats recognized as intangible assets v
the following criteria are fulfilled: completing ¢hasset so it will be available for use or satedhnically feasible; management intends to
complete the intangible asset and use or sehighility to use or sell the intangible assetaih e demonstrated how the intangible asset will
generate probable future economic benefits; adedaahnical, financial and other resources to ceteghe development and to use or sell the
intangible asset are available; and the expendétirutable to the intangible asset during itgeed@pment can be reliably measured. To date,
development expenditures have not met the criferigecognition of an internally generated intangiasset.

Intangible assets not yet available for use aresnbject to amortization but are tested for impaintrat least annually. An impairment loss is
recognized if the carrying amount of an asset ed#s recoverable amount. The recoverable amatthei higher of an asset’s fair value less
costs to sell and value in use. Value in use isutaled by discounting the expected future cashdlobtainable as a result of the asset’s
continued use.
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Research and development expenditures

Research and development expenditures not capitisdice expensed to our consolidated income stateamencurred. One of the largest areas
of research and development costs incurred refatelical trials. When we conduct clinical triabsxpenditures for such trials may be incurred
over multiple years. Clinical trial costs are expethto the income statement on a systematic besidite estimated timeline of the trials to
ensure the costs charged reflect the researchesdophment activity performed. To date, all reskaned development costs, other than those
related to clinical development contracts, haventegensed as incurred, as disclosed in note 7. Skecation of clinical trial costs to
accounting period$ section below.

Carrying value and impairment of capitalized intérlg assets

Intangible assets are tested for impairment at keasually. An impairment loss is recognized if dagrying amount of an asset exceeds its
recoverable amount. The recoverable amount isiteehof an asset’s fair value less costs to sell\alue in use. Value in use is calculated by
discounting the expected future cash flows obtd&ab a result of the asset’s continued use.

In December 2007 we purchased 100% of the outstgratiare capital of Ester Neurosciences Limite&t¢E). The purchase price consisted
of (i) an upfront payment of $5.2 million, (ii) $IDmillion in common stock and (iii) a contingemnemon stock payment of $5.0 million,
based on the achievement of Milestone la. The aehient of Milestone la was considered probablerandgnized as part of the initial
investment. As Milestone la was an equity setttaddaction, it was fair valued at the date of agitjoh in accordance with IFRS ‘Bhare-
based payment: vesting conditions and cancellatiorshe $4.8 million fair value of the equity paymevds included in equity as share based
payment reserve and included in the corresponditag intangible asset value of $19.9 million.

Under the terms of the Ester agreement, furthesidenation was payable if further milestones wetgeved: (i) $6 million payable in cash or
shares (at Amarin’s option) upon successful congiatf a Phase || Myasthenia Gravis (“MG”) studystagpport commencement of a Phase Il
program in the U.S. (“Milestone Ib") and (ii) $6 ltton payable in cash upon successful completiothefU.S. Phase lll clinical trial to support
an NDA filing for MG in the U.S. (“Milestone 117).

The fair value of Milestone la was included witleiquity at December 31, 2008 and 2007 in share hzesgdent reserve, in accordance with
IFRS 2.

In June 2009, Amarin amended the Ester acquisitgraement with Medica Il Management L.P (“Medicalg former shareholders of Ester,
such that (i) Amarin agreed to seek a partner fdi@L, (i) Amarin is released from all research dedelopment diligence obligations
contained in the original agreement and (i) athaining payment obligations by Amarin will be mdxen income received from potential
partners, if any. At December 31, 2009 the Grogessed the development and commercialization appites for EN101 and determined t
this asset had no future economic value. As sheh@Grroup recorded and an impairment charge of &hél®n and all associated assets were
written down to zero at December 31, 2009.

Milestone and royalty payments

Judgment is also required in assessing the cdshiarin of achieving triggering events such as niiees and settlement of royalty
commitments. For the purpose of calculating the cbsvestment and R&D expenditure managementhisie judgment to assess the
probability that milestones/royalty commitmentslwié achieved.

Share based payments

The Group operates an equity-settled, share basgdegnts plan and enters into transactions wheredhsideration is settled with
shares. Management judgment is required in asgefgmumber of shares expected to vest, and teenti@ation of the fair value of the
awards.

Onerous lease

The Group is party to a number of property leagéisere the Company vacates premises during thedéthe lease, management judgment is
required in assessing whether the lease can bessfady sub let or is onerous.

Allocation of clinical trial costs to accounting p@ds

A significant portion of our clinical trial costseaassociated with third-party contractors. We ouitse a substantial portion of our clinical trial
activities, utilizing external entities such as trant research organizations, independent clinisadstigators and other third-party service
providers to assist us with the execution of oimichl studies. For each clinical trial that we dant, certain clinical trial costs are expensed
immediately, while others are expensed over tineetan the expected total number of patients inrtale the rate at which patients enter the
trial and the period over which clinical investigest or contract research organizations are expéctprbvide services.

Clinical activities which relate principally to nical sites and other administrative functions nage our clinical trials are performed

primarily by contract research organizations (“CROEROs typically perform most of the start-upigities for our trials, including document
preparation, site identification, screening andppration, pre-study visits, training and programnagement. These start-up costs usually occur
within a few months after the contract has beemrc@tesl and are event driven in nature. The remaiaatiyities and related costs, such as
patient monitoring and administration, generallgucratably throughout the life of the individuantract or study
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For clinical studies, where payments are made gizadly on a milestone achievement basis, we acexpense on a straight-line basis over the
estimated life of the trial. The amount of clinisailidy expense recognized in a quarter should dedbyr consistent over the life of the trial.
During the course of a trial, we monitor the pragref the trial to determine if actual resultseliffrom our estimates. Our estimates and
assumptions for clinical expense recognition califfér significantly from our actual results, whicbuld cause material increases or decrease:
in research and development expenses in futuregeewhen the actual results become known. No nsh&gjustments to our past clinical trial
accrual estimates were made during the years dbdeember 31, 2009, 2008 or 2007.

Foreign currency
Functional and presentation currencies

Items included in the financial statements of eafcbur entities are measured using the currenghieprimary economic environment in which
the entity operates (“the functional currency”).eT@onsolidated Financial Statements are presemtd® idollars, which is our functional and
presentation currency. A percentage of our expessgets and liabilities are denominated in cufesnather than our functional

currency. Fluctuations in exchange rates may havatarial adverse effect on our consolidated resilbperations and could also result in
exchange gains and losses. We cannot accuratelicptiee impact of future exchange rate fluctuation our consolidated results of
operations. We aim to reduce our foreign curreiisly sy holding cash balances in the currencieshiitivwe expect to incur future cash
outflows.

Transactions and balances

Transactions in foreign currencies are recordetleaiverage exchange rate prevailing in the mohtheotransaction. The resulting monetary
assets and liabilities are translated into the gqmpate functional currency at exchange rates pliageat the balance sheet date and the rest
gains and losses are recognized in the incomenstate Foreign exchange gains and losses resutting the settlement of such transactions
recognized in the income statement.

Consolidated companies

Our results and financial position includes cordatiion of our subsidiaries (none of which has tiheency of a hyper-inflationary economy)
that have a functional currency different from @arent Company’s presentation currency are traslato the presentation currency as
follows:

» assets and liabilities for each balance sheet predare translated at the closing rate at thenbalaheet dati

* income and expenses for each income statememnaaisddted at average exchange rates (unless #viagevis not a reasonal
approximation of the cumulative effect of the rgtesvailing on the transaction dates, in which égaseme and expenses are
translated at the rate on the dates of the traiosagt anc

« all resulting exchange differences are recognizea separate component of equ

We treat monetary items that are receivable orlplayta a foreign operation as a net investmerténforeign operation as settlement is neither
planned nor likely to occur in the foreseeable fat®n consolidation, exchange differences ariiog the translation of the net investment in
foreign operations, and of borrowings and otherengy instruments designated as hedges of suchktimeats, are taken to equity. When a
foreign operation is partially disposed of or s@gchange differences that were recorded in eguéyecognized in the income statement as
part of the gain or loss on sale.

Fair value adjustments arising on the acquisitiba foreign entity are treated as assets and iligisilof the foreign entity and translated at the
closing rate.

Carrying value of investment in subsidiaries

The carrying value of the Group’s investment insdiaries is tested when there is a triggering evEme Group uses the present value of
future cash flows of their products to determinestiler an impairment provision is required. Theshdlows assume the Groggroducts wil
be approved by the FDA and/or EMEA and will be ddpaf generating revenues. Management judgmeetjigired in forecasting the rever
potential of a successful product, the probabitiigt the product can be developed and the abdliseture a partnering arrangement and in
selecting an appropriate discount rate.
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Derivative financial liabilities

Issued financial liabilities, including componettiereof, are classified as derivative financiabilities where the substance of the contractual
arrangement results in a present obligation teeeideliver cash or another financial asset to tiiddr, to exchange financial instruments on
terms that are potentially unfavorable or to sgtieE obligation otherwise than by the exchanga fiked amount of cash or another financial
asset for a fixed number of shares.

Derivative financial liabilities on initial recogtiwn are recorded at fair value, being the faiueabf consideration received. They are
subsequently held at fair value, with gains anddssarising for changes in fair value recognizetiénincome statement at each period end
fair value of derivative financial liabilities isstermined using binomial valuation techniques. Gneup uses its judgment to select a variety of
methods and make assumptions that are mainly lmaseathrket conditions existing at each balance siteget We derecognize the derivative
financial liability and recognize a gain in the amge statement when our contractual obligationcaneelled or expired. If we issue shares to
discharge the liability, the derivative financigbility is derecognized and share premium is recxeg on the issuance of those shares.

Where the options and warrants give rise to olibigatto issue ordinary shares other than on theebasis, they are classified as financial
liabilities on the balance sheet. Where theseunstints meet the definition of derivatives, theyiaobuded at fair value on the balance sheet at
each reporting year end with the resulting unredligains or losses being recorded in the incontersént. In both situations, at settlement

the carrying value of the options and warrantstranmesferred to equity. The cash proceeds receiwed §hareholders for additional shares are
recorded in the share capital and share premiuuatc

Taxation

The Group is subject to income taxes in a numbguriddictions. Provisions for tax liabilities reiget management to make judgments and
estimates in relation to tax issues and exposéAm@eunts provided are based on management’s intatjye of country specific tax laws and
the likelihood of settlement. Where the final outmois different from the amounts that were inifiatcorded, such differences will impact the
current tax and deferred tax provisions in theqeei which such determination is made.

Deferred tax assets require management judgmel@términing the amount to be recognized. In padicsignificant judgment is used when
assessing the extent to which deferred tax assetddsbe recognized, with consideration given timing and level of future taxable income
in the relevant jurisdiction.

Impact of Inflation

Although our operations are influenced by genecahemic trends, we do not believe that inflatiod hamaterial impact on our operations for
the periods presented.

B. Liquidity and Capital Resources

As of December 31, 2009, we had approximately $58lon in cash and cash equivalents versus $liion at December 31, 2008, an
increase of $38.0 million. We were debt free ahldd&écember 31, 2009 and December 31, 2008. Ourtasheen invested primarily in US
dollars, pounds sterling and euro denominated mamaket and checking accounts with financial insitins in the U.K., U.S., Ireland and
Israel, predominately having a high credit standidge to current economic conditions the credihgs of financial institutions have been
extremely volatile. Management believes that tharicial institutions where we hold our cash depaie of a high and acceptable credit
rating, given current economic conditions.

Our capital requirements relate primarily to claditrials, employee infrastructure and working talpiequirements. Historically, we have
funded our cash requirements primarily throughptielic and private sales of equity and debt seiestrit

During 2009, operating activities used $28.1 millio cash, investing activities generated $0.8iomlin cash and financing activities gener:
$65.7 million in cash.

Cash outflows from operating activities were $28illion for the year ended December 31, 2009 ve#264 million for the prior year period.
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« During 2009 cash outflows from operating activitpgsnarily reflect funding a net loss of $59.3 naiti, offset primarily by a $21.
million non-cash impairment charge for the EN1Othmgible write-off, a $7.2 million non-cash chafgea fair value loss on
derivative financial liability and a $3.8 millioron-cash charge for share based compense

« During 2008 cash outflows from operating activigsnarily reflect funding a net loss of $20.0 naiti, a $9.3 million fair valui
gain on derivative financial liability and a $4.0llion inflow from decreases in current liabilitiggartially offset by a $4.6 million
nor-cash charge for she-based compensation and a tax refund of $1.5 mil

Cash inflows from investing activities were $0.8lion for the year ended December 31, 2009 ver§us fillion for the prior year period.
Cash inflows are primarily from interest incomep2@ash inflows include $0.7 million received fréne sale of the Lorazapam intellectual
property. We do not expect to incur significantitaexpenditures in 2010.

Cash inflows from financing activities were $65.1lion versus $23.5 million in the prior year pediol he increase was due primarily to the
$66.4 million net proceeds received under an Oc¢t@be9 offering of ordinary shares, versus $30.0ianireceived under an offering of
ordinary shares in 2008.

We anticipate that the cash used for our operaitigities will increase in 2010, reflecting capitammitments for our Phase 11l clinical trials
with patient enroliment and costs anticipated tyéase during 2010.

Based upon current business activities, we belieaewe have sufficient cash to fund operationsatdeast the next 12 months from the dat
this report. Furthermore, based on our currentrfass plan, we forecast that we have sufficienttabpsources to finance the MARINE and
ANCHOR trials through the results of these studied through the filing of an NDA for AMR101 seekiagproval for the indication being
studied in the MARINE trial with reference in trabkl to treatment of high triglyceride levels iatst-treated patients who have mixed
dyslipidemia as studied in the ANCHOR trial. Howgwbere can be no assurance that we will not emeownexpected costs or delays.

In order to potentially obtain a second and bro&udication for AMR101 based on the ANCHOR triaduéis, the FDA has requested that we
have an outcome study substantially underway dtirine of the NDA filing. If we elect to seek thisgarate indication in our initial NDA filing
and commence an outcome study, we will need to additional financing, through a commercial partoeotherwise, to finance the study. An
outcome study, if commenced, is anticipated to irequultiple years to complete. The results of atcome study are not required for FDA
approval of the second and broader indication fefRA01, provided that the outcome study is substfintinderway at the time of NDA
submission, and an outcome study is not requirethiindication being studied in the MARINE trial.

Sources of Cash Inflows from Financing Activities

On October 16, 2009, we completed a $70.0 milliomgpe placement with both existing and new investesulting in $66.4 million in
proceeds and an additional $3.6 million from bridigées converted in conjunction with the privatacgiment. In consideration for the $66.4
million in cash proceeds Amarin issued 66.4 millionits, each unit consisting of (i) one ADS (regr&ing one ordinary share) at purchase
price of $1.00 and (ii) a warrant with a five yéamm to purchase 0.5 of an ADS at an exercise fi§d.50 per ADS. In consideration for the
conversion of $3.6 million of convertible bridgetes, Amarin issued 4.0 million units, each unitsieting of (i) one ADS (representing one
ordinary share) at a purchase price of $0.90 apd (@arrant with a five year term to purchased.an ADS an exercise price of $1.50 per
ADS.

In June 2009 we completed a $2.6 million privasecpment of 8% convertible bridge loans (“June 20@@ge”) due August 2009, with certain
existing investors including several current ananfer directors of the Group. In conjunction witle thune 2009 bridge we issued 1,722,221
warrants with an exercise price of $1.00. In JWQ2 we completed a second private placement 6fi$8lion of 8% convertible bridge loans
due September 30, 2009 (the “July 2009 bridge”rdnjunction with the July 2009 bridge (i) $0.1 linih of the June 2009 bridge notes were
repaid, (ii) the maturity date of the June 200@fei notes was extended to September 30, 2009y€ifancelled and reissued 1,666,666 of the
June 2009 warrants with an exercise price of $ar@D(iv) we issued an additional 1,388,884 warrsiitls an exercise price of $1.00. In
September 2009, the maturity date of the June alyd2009 bridge notes was extended to October Q@9 2In conjunction with the October
2009 private placement, $3.6 million of the $5.3ion outstanding bridge loan notes were conveiéal 3,999,996 ordinary shares and new
warrants were issued to purchase 1,999,996 ordstases at an exercise price of $1.50. Accruedast®n these notes was repaid in cash,
holders of the remaining $1.9 million convertibkidige loans elected to have their principal andwext interest repaid in cash on this date.
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In June 2009, we amended the December 2007 Esteodigences Limited (“Ester”) acquisition agreemsunth that (i) Amarin would seek a
partner for EN101, (ii) Amarin was released frofresearch and development diligence obligatiomgained in the original agreement and
(iii) all remaining payment obligations of Amarirowld be paid only from income received from potainpiartners, if any. In consideration for
the amendment we issued 1,315,789 ordinary shautbe former shareholders of Ester.

In May 2008 we announced a private placement ahargl shares for up to $60.0 million under two sepatranches. Under the first tranche
completed on May 19, 2008, we received gross poxeg&$30.0 million ($26.3 million, net) and issuk®043,479 ADSs (each representing
one ordinary share) at a purchase price of $2.BAP&S. The option to invest the second tranche3df.@ million was cancelled in conjunction
with the $70.0 million October 2009 financing.

In conjunction with a registered direct offeringecember 2007, we issued 1,629,090 ADSs (repliegentie ordinary share per ADS) at a
purchase price of $3.30, for gross proceeds of 8#llibn. In conjunction with this offering we ised 1,043,703 warrants to purchase ordinary
shares at an exercise price of $4.80 per sharéhPevarrant agreement, if at any time prior to &gber 6, 2009 we issue (i) ordinary shares,
(ii) securities convertible into ADSs or ordinatyases, (iii) warrants to purchase ADSs or ordirsdrgires or (iv) options to purchase any of the
foregoing, to a third party at a price that is Itkem, or converts at a price that is less thafGh3he warrant exercise price shall be adjusted to
equal 130% of the new issue price. As a resulhefissuance of ADSs in the May 2008 private placgrae$2.30 per ADS, the exercise price
of these warrants were adjusted down to $2.99 smesfrom their original grant price of $4.80 pkare. As a result of the issuance of ADSs in
the October 2009 private placement at $0.90 per AD&Sexercise price of these warrants was adjuitach again, to $1.17 per share.

C. Research and Development

Amarin has in-house research and development dapatid expertise, supplemented by retained eateronsultants. Costs classified as
research and development are expensed as incagade patent costs. The nature of our researctiersopment expenses for the years
ended December 31, 2009 and 2008 are disclose@abov

D. Trend Information

We currently have no product approved for sale. @arations consist primarily of product developiremtivities, the nature and trends of
which are disclosed above. Until we are able tokeizai product or secure revenue from licensingcamyiif ever, this trend is expected to
continue. We refer users to Items 4B “Business @eer,” 5A “Operating Results” and 5B “Liquidity ar@apital Resources.”

E. Off Balance Sheet Arrangements
As of December 31, 2009, we did not have any siganit off-balance-sheet arrangements, as definédnm 303(a)(4)(ii) of Regulation S-K of
the SEC.

We have entered into transactions involving corirignilestones — see “Note 32 — Financial Committsieim the financial statements.

F. Tabular Disclosure of Contractual Obligations

The following table summarizes our payment obligadi as of December 31, 2009. The operating ledggatibns primarily represent rent
payable on properties that we lease. Some of thgepties leased by us have been sub-let and genmerdtl income. Purchase obligations
relate to manufacturing contracts with a third péot the production of our products.

Payment Due By Period (in $000's)

Less thar
1-2 2-3 34 4-5
Total 1 Year Years Years Years Years Thereafter
Capital/finance lease 25 12 13 — — — —
Operating lease 1,597 68t 50t 154 13z 121 —
Purchase obligatior 5,824 83z 2,49¢ 2,49¢ — — —
Total 7,317 146C 295/ 265( 13z 121 —

The above table does not reflect our contract Wigtdpace, our clinical research organization, or Cf®the conduct of our two registration
trials for AMR101. Under that contract, we havdially expected to commit capital of approximat&B8.6 million to complete the two trials,
of which approximately $6.3 million was billed, $4million has been paid and $1.6 million has bemmeed as of December 31, 2009. We
incur some capital costs from time-to-time to suppar office facilities. As we seek our currentmaéacturer, and potential supplemental
manufacturers to expand production capability fMRL01, we may make capital commitments to supparh ®£xpansion, particularly if such
commitments further reduce the cost to us of theufectured product.
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Under our 2004 share purchase agreement with Levtdadited, upon the attainment of specified develept milestones, we will be required
to issue additional ordinary shares to the selingreholders or make cash payments (at the sotayteach of the selling shareholders) and
we will be required to make royalty payments of%8-6n certain future revenues of AMR101 booked byafim This potential royalty consists
of 7% payable to Scarista Limited, 0.5% payabledoch of Dr. Malcolm Peet and Dr. Krishna Vaddadi &% payable to Dr. Mehar Manku
(1% royalty to Dr. Manku is payable only on netesalip to £100 million; the royalty reduces to 0fe¥net sales between £100 million and
£500 million; and the royalty reduces to 0.25%dales in excess of £500 million). We believe thetain of these royalties may not apply to
the sale of AMR101 outside of its originally intettineuroscience application. In the event that Amsrould re-commence development of
the assets acquired from Laxdale, the final purelpaice of Laxdale will be a function of the numlbéiordinary shares of Amarin issued at
closing and actual direct acquisition costs, togethith contingent consideration which may becoragaple, in the future, on the achievement
of certain approval milestones. Upon receipt ofkating approval in the United States and EuropéHeffirst indication of any product
containing Amarin Neuroscience intellectual propente must make an aggregate stock or cash pay(aethie sole option of each of the
sellers) of GBP 7.5 million for each of the two @tial market approvals (i.e., GBP 15.0 million anaxm). In addition, upon receipt of a
marketing approval in the United States and Eufopany other product using Amarin Neuroscienceliattual property or for a different
indication of a previously approved product, we tmaake an aggregate stock or cash payment (abteeption of each of the sellers) of GBP
5.0 million for each of the two potential markepapvals (i.e., GBP10.0 million maximum). The averdyying rate as of June 16, 2010

was US$1.48 per GBP.

We are no longer pursuing any indications othen h&IR101 for cardiovascular applications.

G. Safe Harbor
CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENT S AND INDUSTRY DATA

This annual report contains forwalabking statements about our financial conditiasults of operations, product candidates, clirtigals anc
business prospects. You can identify these statenhgrthe fact that they use words such as “wilthticipate”, “estimate”, “project”,

“forecast”, “intend”, “plan”, “believe” and other evds and terms of similar meaning in connectiomaity discussion of future operating or
financial performance or events.

Forward-looking statements are only current préatist and are subject to known and unknown riskeertainties and other factors that may
cause our industrg’actual results, performance or achievements todierially different from those anticipated by lsstatements. Among t
factors that could cause actual results to diffatarially from those described or projected hessthe following:

» The success of our research and development &givilh particular, the pace and results of ounicdil trials;

» Decisions by regulatory authorities regarding whetind when to approve our drug applications, dsaseheir decisions regardi
labeling and other matters that could affect themercial potential of our product

» The speed with which regulatory authorizations;ipg approvals and product launches may be achit

» The success with which developed products may berercialized, including licensing, manufacturinglseup, launch, marketing
and sale

» Competitive developments affecting our productseanrtevelopment

» The effect of possible domestic and foreign lediistaor regulatory action affecting, among otheéngis, pharmaceutical pricing a
reimbursement, including under Medicaid and Medidarthe United States, and involuntary approvalrekcription medicines for
ovel-the-counter use

» Claims and concerns that may arise regarding thegysar efficacy of our product candidat:
» Governmental laws and regulations affecting ourafiens, including those affecting taxatic
» Our ability to maintain sufficient cash and othiguld resources to meet operating requirementsabti service requiremen

* General changes in International Financial Repgrtandards‘IFRS”) as adopted by the European Uni“E.U.") and as issue
by the International Accounting Standards BoiIASB");

« Patent positions can be highly uncertain and patisputes are not unusual. An adverse result mtenp dispute can hamper
commercialization of products or negatively impsales of future products or result in injunctiviefeand payment of financial
remedies

* Uncertainties of the U.S. Food and Drug Administra(“ FDA") approval process and the regulatory approval pseses othe
countries, including, without limitation, delaysapproval of new product

 Difficulties in product development. Pharmaceutisadduct development is highly uncertain. Prodtitéd appear promising
development may fail to reach market for numer@asons. They may be found to be ineffective omatetharmful side effects in
clinical or pre-clinical testing, they may fail teceive the necessary regulatory approvals, thgytora out not to be economically
feasible because of manufacturing costs or otlwtorfa or they may be precluded from commercialimahy the proprietary rights
of others;
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* Growth in costs and expenses; i
» The impact of acquisitions, divestitures, in angestunusual item:

Although we believe that the expectations refleétetthe forward-looking statements contained is gminual report are reasonable, we cannot
guarantee future results, performance, or achiem&nExcept as required by law, we are under ng utipdate or revise any of such forward
looking statements, whether as a result of newrin&tion, future events, or otherwise, after theeddtthis annual report.

Unless otherwise indicated, information contaimethis annual report concerning our industry aredrtfarkets in which we operate, including
our general expectations and market position, miageortunity, and market share, is based on inédion from independent industry analysts
and third-party sources (including industry pubiicas, surveys, and forecasts), our internal reteand management estimates. Management
estimates are derived from publicly available infation released by independent industry analystgtard-party sources, as well as data from
our internal research, and are based on assumptiads by us based on such data and our knowledgebfindustry and markets, which we
believe to be reasonable. None of the sources icitdds annual report have consented to the immtusf any data from its reports, nor have we
sought their consent. Our internal research habewn verified by any independent source, and we hat independently verified any third-
party information. While we believe the market piosi, market opportunity, and market share infoioraincluded in this annual report is
generally reliable, such information is inherenthprecise. In addition, projections, assumptioms @stimates of our future performance and
the future performance of the industries in whiahaperate are necessarily subject to a high dedneecertainty and risk due to a variety of
factors, including those described in “Risk FactamsPart I, Item 1, Section D of this annual reppdihese and other factors could cause results
to differ materially from those expressed in thénestes made by the independent parties and by us.

Item 6 Directors, Senior Management and Employee
A. Directors and Senior Management

The following table sets forth certain informatimygarding our officers and directors as of Decen®de2009. The following table does not
include the following Directors who resigned dur2@09: Dr. John Climax, Dr. William Mason and Mmthony Russell-Roberts. The table
also does not include Mr. Joseph S. Zakrzewski, wae appointed as Executive Chairman on Janu&910 replacing Mr. Lynch, and

Mr. Jan Van Heek, who was appointed to the boarBebruary 2, 2010. A summary of the backgroundeaqurience of each of the
individuals listed below follows the table.

Name Age  Position

Thomas Lynct 53 Chairman

Dr. Joseph Andersc 50 Non-Executive Directo

Dr. Lars Ekmar 60 Non-Executive Directo

Dr. Carl L. Gordor 45 Non-Executive Directo

Dr. James I. Heal 45 Non-Executive Directo

Dr. Manus Rogal 42 Non-Executive Directo

Dr. Declan Doogal 57 Interim Chief Executive Office

Dr. Paresh Sor 49 Senior Vice President and Head of Developn
John Therc 49 Chief Financial Office

Tom Mahet 43 Interim General Counsel and Group Secre
Conor Daltor 45 Vice President, Finance & Principal Accounting O

Mr. Thomas Lynch joined Amarin in January 2000 asi@nan of the Board. Between 1993 and 2004, Mnchywas with Elan Corporation
plc where he held a number of positions includimge€Financial Officer and Executive Vice Chairmar. Lynch spearheaded Elan’s
transition from a drug delivery technology providea fully integrated pharmaceutical company, tiglba number of acquisitions, including
Athena Neurosciences, Inc. The Athena acquisitionight Elan its programs in multiple sclerosispgmimune diseases and Alzheimer’s
disease. Mr. Lynch was also a founder of the sfigggadarmaceutical company Warner Chilcott plc. Mynch is a board member of Icon plc,
publicly traded company that provides outsourced:tigpment services to the pharmaceutical, bioteldgycand medical device industries, ¢
has been a board member of a number of other biotdzgy and healthcare companies. Mr. Lynch reslgreeChairman on January 1, 2010
but continues to serve as a non-executive director.

Dr. Joseph Anderson joined Amarin as a non-exeeutirector in October 2009. Dr. Anderson is a Rarat Abingworth LLP, an international
investment group dedicated to the life scienceshmadthcare sectors. He leads private investmargablic companies in the U.S. and Europe
and manages open-market portfolios of small-capipequities. He has more than 20 years experiasae
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Fund Manager and Analyst in the pharmaceuticalldostcience sectors. Dr. Anderson was previoushirat State Investments in London, [
of the Commonwealth Bank of Australia, where he Waad of Global Healthcare Equities and Portfoliaridger. Prior to this, he was a
Pharmaceuticals Analyst at investment bank, Dreasidlenwort Benson. From 1990 — 1998, Dr. Andersstablished and was Head of the
Strategy Unit at the Wellcome Trust, one of theld/isrlargest medical foundations. Dr. Andersonusrently a Director of Algeta ASA, a
publicly quoted oncology company developing rademphaceuticals, Epigenomics Ag, a publicly quotexhydbstics company, and Abingwo
BioEquities, an offshore investment fund. He h&hB in Biochemistry.

Dr. Lars Ekman joined Amarin as a non-executivedior in November 2008. He has more than 24 yearsrience in the pharmaceutical
industry. Dr. Ekman is currently the Chief Execet®fficer and an Executive Board Member of Cebix He was formerly Executive Vice
President and President of Global Research andi@mwent at Elan Corporation plc, where he is cutyemdirector and chairs the Science
Technology Committee. Prior to joining Elan, he iiaecutive Vice President, Research and Developaigdthwarz Pharma AG and was
employed in a variety of senior scientific and idal functions at Pharmacia, now Pfizer. In additio Elan and Cebix, Inc., Dr. Ekman also
sits on the Board of Directors of ARYx Therapeutits., InterMune Inc., and Ocera Therapeutics.Hman is a board certified surgeon wi
Ph.D in experimental biology and has held sevdigical and academic positions in both the Unitealt&s and Europe. He obtained his Ph.D
and M.D. from the University of Gothenburg, Sweden.

Carl L. Gordon, Ph. D., CFA, joined Amarin as a fexecutive director in May 2008. Dr. Gordon is ariding General Partner and Elead o
Private Equity of OrbiMed Advisors LLC. Dr. Gord@active in both private equity and small-cap#ation public equity investments.

Dr. Gordon served on the Board of Directors of Bigsf Pharmaceuticals, Inc. from 2004 until 2007 eadently serves on the Board of
Directors of the following private companies: Am@ierporation, Acceleron Pharma, Sapphire Therapguflomplete Genomics, Inc., Pacira,
Inc. and Singulex Inc. He was a senior biotechnpkagalyst at Mehta and Isaly from 1995 to 1997 wds a Fellow at The Rockefeller
University from 1993 to 1995. Dr. Gordon receiveBhaD. in Molecular Biology from the Massachuséttgitute of Technology. His doctoral
work involved studies of protein folding and assémble received a Bachelor’s degree from Harvartlege.

James |. Healy, M.D., Ph.D., joined Amarin as a-egacutive director in May 2008. Dr. Healy joinedfiinova Ventures as a General Partner
in 2000. Dr. Healy was a founding investor and daaember of Cellective (acquired by Medimmune), Berlx (acquired by Actelion),
Novacea, and Intermune. He also serves on the bodudirectors of several private companies. Inpgharmaceutical industry, Dr. Healy he
positions at Bayer Pharmaceuticals (Miles) and I¥Farmaceuticals prior to its initial public offegi. He began his private equity career at
Sanderling Ventures. Dr. Healy earned B.A.s in Molar Biology and Scandinavian Studies from thevdrsity of California at Berkeley,
where he graduated with Distinction in General $atship, Honors, and received a Departmental @itatHe received his M.D. from Stanford
University’s School of Medicine through the Medi&xdientist Training Program, and earned his PmDmimunology from Stanford
University, where he was a Beckman Scholar andvede bursary award from the Novartis Foundatiom.Healy teaches a course on
entrepreneurship at Stanford University, and ia@ive member of the BIONWCA Working Group. Dr. Healy serves on the Boafdaectors
of Anthera Pharmaceuticals, Inc., InterMune, Imd BMovetis as well as the following private commmiCebix Inc., Hyperion Therapeutics;
InteKrin Therapeutics, Inc.; KaloBios Pharmaceusiclc.; Sorbent Therapeutics; PregLem; and DuFatrapeutics.

Dr. Manus Rogan joined Amarin as a non-executiveodor in October 2009. Dr. Rogan is a Co-foundet Banaging Partner at Fountain
Healthcare Partners. He began his career in prativatiopment at GlaxoSmithkline in the UK. He coetetl an MBA at Trinity College
Dublin in 1996 and joined Elan Corporation’s busmeéevelopment group shortly thereafter. For faarg he was responsible for licensing
Elan’s products and drug delivery technologiesuimdpe and Japan. In 2001, Dr. Rogan joined Elaorparate VVC group in the U.S. where he
was involved in the sourcing, screening and managewf investments in private and public bioteclgylcompanies. In his seven years at
Elan, Dr. Rogan concluded over twenty-five invesitrend technology licensing transactions involviognpanies in the U.S., Europe and
Japan. Dr. Rogan serves on the Board of Directfo@pgona Therapeutics Ltd. He has a PhD in cheynistr

Dr. Declan Doogan joined us on April 10, 2007 asteresearch and Development. Prior to joinindpusPoogan was Senior Vice President
and Head of Worldwide Development at Pfizer GldResearch & Development. In recent years, he halaheber of senior positions in Pfizer
in the US and the UK. Dr. Doogan joined Pfizer @82, where he led the Zoloft clinical developmertgram. He held positions in the UK a

in Japan, where he was initially Medical Directaddater head of the Group’s development orgariratdr. Doogan holds Visiting
Professorships at Harvard, Glasgow and Kitasatedssity in Japan. In addition, Dr. Doogan holdsuaber of non-executive directorships,
including Sosei Corporation. Dr. Doogan receivesirhiedical degree from Glasgow University in 1978.i¢la Fellow of the Royal College of
Physicians of Glasgow and the Faculty of Pharméau¥ledicine in the U.K. in October 2009, Dr. Da@wgwas appointed Interim Chief
Executive Officer of Amarin.
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Dr. Paresh Soni joined Amarin in September 2008esor VP and Head of Development. Dr. Soni joiAetarin from Pfizer where he held a
number of leadership roles in Pfizer Global Redeartdd Development in both experimental medicinelatelstage development. Dr. Soni, a
board-certified internist and gastroenterologistnpleted his medical and specialist training atnéversity of Natal in South Africa before
completing a research fellowship at the DivisioHefpatology, Royal Free Hospital School of Medicinendon, where he also completed a
PhD. Dr. Soni is a member of the American Gaste@fgy Association (AGA) and American Associatfonthe Study of Liver Diseases
(AASLD). At Amarin, he has responsibility for clzal and non-clinical development functions.

Mr. John Thero joined Amarin in November 2009 age€hRinancial Officer. Mr. Thero has more than 2&¥s of senior financial and
operational management experience including overelss supporting the growth of life science conmgmrPreviously, Mr. Thero was Chief
Financial Officer at ViaCell, Inc., where he helpgpdde the company to its successful sale, andrAbd Inc., during its transition from a
development-stage company into a commercial efity Thero began his professional career at Arfindersen LLP, during which time he
became a Certified Public Accountant.

Mr. Tom Maher was appointed General Counsel andiG&ecretary in February 2006, having commencedingmwith the Group on a part-
time basis in July 2005. Mr. Maher was previouspaaner at Matheson Ormsby Prentice SolicitordylDuPrior to Matheson Ormsby
Prentice, Mr. Maher worked at Elan Corporationylere he held the position of Vice President ofdle¥ffairs. Mr. Maher commenced his
legal career at A&L Goodbody Solicitors, Dublin. Helds a law degree from Trinity College Dublin dadn Irish qualified solicitor. At
December 31, 2009 Mr. Maher held the title of limeGeneral Counsel and Group Secretary. On Jar28gr2010 Mr. Maher resigned as
Interim General Counsel.

Mr. Conor Dalton was appointed Vice-President, Rggin May 2005. Prior to joining Amarin, Mr. Dattepent approximately eight years
with Elan Corporation, most recently as DirectoFafance. Mr. Dalton is a fellow of the AssociatioihChartered Certified Accountants. On
January 29, 2010 Mr. Dalton resigned as Princigadofinting Officer.

Mr. Joseph S. Zakrzewski was appointed as Exec@harmen of our Board of Directors effective Jaryug 2010. From May 2007 until May
2010, Mr. Zakrzewski served as the president aridf@&xecutive Officer of Xcellerex Incorporated.om 2005 to 2007, Mr. Zakrzewski
served as the Chief Operating Officer of Reliardftaceuticals. From 1988 to 2005, Mr. Zakrzewskiesg in a variety of positions at Eli

Lilly and Company, including as Vice President, gamate Business Development from 2003 to 2005 2dkrzewski also serves as a member
of the Board of Directors of Insulet Corporatiordd®apid Micro and is Chairman of the Boards of Bioes of Xcellerex Incorporated,
Promedior Inc. and Zelos Therapeutics. Mr. Zakréwsrved as a member of the Board of Director&rafs Research, Inc. from May 2007
until May 2008 and DOV Pharmaceuticals, Inc. frorayM2007 until November 2009. Mr. Zakrzewski earad8iachelor of Science in
Chemical Engineering and a Masters degree in Bioate Engineering from Drexel University, as wedla Master of Business Administrat
from Indiana University.

Mr. Jan van Heek joined Amarin as a non-executivectbr effective February 2, 2010. He is curremtlyrincipal and Partner at BioPoint
Group, where he advises biotechnology and othdthosae companies in commercial strategy developpfieancing and business
development. Prior to establishing BioPoint, Mm\tdeek spent more than 18 years at Genzyme Coiporatost recently as an Executive
Vice President and Senior Advisor to the CEO amdogenanagement team. Mr. van Heek is currentlparth member of PanGenetics BV in
the Netherlands and was a board member of and rGaaiof the Audit Committee of ViaCell CorporatienlJS public company, from 2002
until it was sold to Perkin Elmer Corporation in0Z0 He received an M.B.A. from St. Gallen UniversBwitzerland and an executive degree
from Stanford Business School, California.

Management Rights Deed of Agreement

Amarin entered into an agreement with various pigdints in the October 2009 private placement undiéch investment funds affiliated with
Orbimed Advisors LLC, Sofinnova Ventures, Fountdigalthcare Partners and Abingworth LLP have thétalbo designate persons for
Amarin to nominate to its Board of Directors and tiher participants have given these investmemidsfa proxy to vote their securities in
favor of these nominees. Amarin has agreed to nat@ione (1) designee of investment funds affiliatéti each of Orbimed Advisors LLC,
Sofinnova Ventures and Fountain Healthcare Partodts Board of Directors for so long as such fibeneficially own at least fifty percent
(50%) of the ADSs it purchased in the October 20f@ate placement. Dr. Carl L. Gordon, Dr. Jamdsdaly and Dr. Manus Rogan were
respectively designated by these investment fundsuant to this arrangement. Investment fundsiatiidl with Orbimed Advisors LLC,
Sofinnova Ventures and Fountain Healthcare Par@scshave the right to designate two (2) additiom#ependent directors for Amarin to
nominate to its Board of Directors for so long lasse funds collectively own at least twenty-fivegeat (25%) of Amarin’s outstanding voting
securities. In addition, Amarin has agreed to nat@rone (1) designee of investment funds affiliaté@ti Abingworth LLP to its Board of
Directors for so long as such funds beneficiallynat least five percent (5%) of Amarin’s outstamguoting securities. Dr. Joseph Anderson
was designated by investment funds affiliated wiiingworth LLP under this arrangement.

There is no family relationship between any directoexecutive officer and any other director ce@xtive officer.
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B. Compensation

At a meeting of the Board of Directors held on Agf), 2010, the compensation for Directors was finedli Directors who are not officers or
employees receive $30,000 per annum (formerly £85,8nd the Chairman of the Board receives $150p@0@nnum (formerly £40,000).
Members of the Group’s Audit Committee, Remunera@@mmittee and Nominating and Corporate Govern&aramittee each receive an
incremental amount of $6,000, $5,000 and $3,0CGheaetively (formerly nil). The Chairs of the Grosgudit Committee, Remuneration
Committee and Nominating and Corporate Governarmmrerfittee each receive a further incremental amoftifii 7,500 (formerly £40,000),
$10,000 (formerly £40,000) and $7,500 (formerly,méspectively. Such annual amounts are to beipadual installments made in arrears
within thirty days of the end of each calendar tgrar

In addition, Board members may be granted optiorsctjuire ordinary shares for their service as exetutive members of the Board of
Directors as the Remuneration Committee of the @o&Directors may from time to time determine.ateeting of the Remuneration
Committee of the Board of Directors held on Febyuld, 2010, pursuant to and in accordance withAtinarin Corporation plc 2002 Stock
Option Plan, as amended, stock options were grdotpdrchase an aggregate of 600,000 of the Graugisary shares to the directors listed
below. Such options were granted as of FebruarQ0) to become exercisable, subject to each sstipicontinued service to the Group as a
Director, ratably in four equal installments comrmieg on February 10, 2011. The options have ancesesprice equal to the closing price of
the Group’s ADS’s on the NASDAQ Capital Market osbruary 10, 2011 ($1.03), which the Committee tegsrdhined is the fair value of one
ordinary share of the Group’s stock as of that;date that, for recipients subject to U.S. taxatsuch options shall constitute non-qualified
stock options under the U.S. Internal Revenue @bd®86, as amended. The options were granted to:

Joseph Andersa 120,00(
Lars Ekmar 120,00
James Heal 120,00
Carl Gordor 120,00
Manus Rogal 120,00(
Jan van Hee 120,00
Total 720,00(

For the year ended December 31, 2009, all of aectbrs and senior management as a group recaitadcbompensation of $2,950,000 and in
addition, directors and senior management weregsptions to purchase a total of 2,980,000 orglishares. The ownership of each director
and officer is listed in the table below.

With the exception of Mr. Lynch, there are no sisesaside or accrued by us for pension, retiremesimilar benefits for directors. We did

make contributions to certain of our employees’ effiters’ pensions during the term of their emptmnt with us. Compensation payable and
benefits granted to our directors during the yealeel December 31, 2009 are detailed below:

Directors’ detailed emoluments

Salary & Benefits in 2009 Tota

Name fees $00 kind $000 $000
Thomas Lynch (Chairman and former Chief Executiyicer) 1 53C 14 49t
Dr. Joseph Andersc? 8 — 8
Dr. John Clima3 39 — 39
Dr. Lars Ekmar 39 — 39
Dr. Carl L. Gordor 39 — 39
Dr. James I. Heal 39 — 39
Dr. William Mason3 10z — 102
Dr. Manus Rogai 8 — 8
Mr. Anthony Russe-Roberts3 63 — 63
861 14 881

Benefits in kind paid to former Chief Executive ©&r include medical and life insurance. No expesik®vances were provided to the
directors during the year except in direct reimbuorent of business expenses.

! Fees in respect of a Consultancy Agreement withTflomas Lynch. See “ltem 7B — Related Party Trati@as.” This includes $63,00

paid for consulting services. In addition, Mr. Lynicad pension contributions paid into his persgealsion scheme or accrued by Ami
of $49,000. This does not include $669,000 forfttilevalue of warrants granted to Mr. Lynch in Cmo 2009
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Appointed as a Director October 16, 20
Resigned as a Director October 16, 2(

The Amarin Corporation plc 2002 Stock Option Plan

The Amarin Corporation plc 2002 Stock Option Placdme effective on January 1, 2002. The term opldue is ten years, and no award shall
be granted under the plan after January 1, 2012 pldn is administered by the remuneration commitfeour Board of Directors. As amended
by a vote of the shareholders on December 21, 2068&ximum of 10,000,000 ordinary shares may hegsinder the plan. Directors,
employees, officers, consultants and independenttactors are eligible persons under the plan.réheuneration committee may grant options
to eligible persons. In determining which eligilplersons may receive an award of options and bepamtigipants in the plan, as well as the
terms of any option award, the remuneration conemithay take into account the nature of the serveredered to us by the eligible persons,
their present and potential contributions to owrcess or such other factors as the remuneratioméee, at its discretion, shall deem relev.

Under the plan, only incentive stock options (“ISQ'and non-qualified stock options (“NQSO’s”) mbag granted. ISO’s are options intended
to meet the requirements of Section 422 of the Wt8rnal Revenue Code of 1986, as amended. NQ&®'sptions which are not intended to
be ISO’s.

As a condition to the grant of an option award,amd the recipient shall execute an award agreeaoemnéining such restrictions, terms and
conditions, if any, as the remuneration committes mequire. Option awards are to be granted urgeplian for no cash consideration or for
such minimal cash consideration as may be reqbyddw. The exercise price of options granted urtderplan shall be determined by the
remuneration committee; however the plan provitlas the exercise price shall not be less than 1608t fair market value, as defined under
the plan, of an ordinary share on the date thadiien is granted. The consideration to be paidte shares under option shall be paid at the
time that the shares are issued. The term of eatdbnoshall end ten years following the date onclihit was granted. The remuneration
committee may decide from time to time whetheramigranted under the plan may be exercised inendroin part.

No option granted under the plan may be exercisgitlithas vested. The remuneration committee spkcify the vesting schedule for e:
option when it is granted.

If a participant’s continuous status as an emplayesonsultant, as defined under the plan, is teated for cause then his or her options shall
expire immediately. If such status is terminated thudeath or permanent disability and if optioakllby the participant have vested and are
exercisable, they shall remain exercisable forye@honths following the date of the participanttath or disability.

No option award, nor any right under an option alyaray be transferred by a participant other thawitl or by the laws of descent .
specifically set out in the plan. Participants @b fmave any rights as a shareholder of record imithsrespect to the Ordinary Shares issuab
the exercise of their options until a certificatpnesenting such Ordinary Shares registered ipahéipant’s name has been delivered to the
participant.

The plan is governed by the laws of England.

C. Board Practices
General
No Director has a service contract providing fondsfits upon the termination of service or employm

Our Articles of Association stipulate that the minnim number of Directors shall be two and the maximmumber shall be fifteen. At
December 31, 2009 we had six Directors. Directary be elected by the shareholders at a generalnmgestappointed by the Board of
Directors. If a Director is appointed by the BoafDirectors, that Director must stand for electairour subsequent annual general meetin
each annual general meeting, one-third of our Darsamust retire and either stand, or not standiefeelection. In determining which directors
shall retire and stand, or not stand, for re-ebexctfirst, we include any Director who choosesdtire and not face re-election and second, we
choose the Directors who have served as Directorthé longest period of time since their last ttec

On June 1 and May 15, 2009, Dr.’s Aguiar and Akkarasigned from the Board of Directors respectiv€ln October 16, 2009, Mr. Anthony
Russell-Roberts and Drs. John Climax and WilliansMaresigned from the Board of Directors. On Oatdlfe 2009, Drs. Joseph Anderson
and Manus Rogan were appointed to the Board. Quadgri, 2010 Mr. Joseph Zakrzewski was appointededoard. On February 2, 2010,
Mr. Jan Van Heek was appointed to the Board.
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At the annual general meeting for 2009, Drs. Lamn&n, Manus Rogan and Joseph Anderson stood fatia@ieand Mr. Thomas Lynch and

Dr. Healy retired by rotation. Each Director wasetected. Assuming no further Directors chooseetoe or resign and not stand for re-election
at the annual general meeting in 2010, we wouleeixpir. Joseph Zakrzewski, Mr. Van Heek, Mr. Thorbgsch and Drs. Ekman and Gorc

to retire and stand for re-election at the 201Quahgeneral meeting.

Audit Committee

The audit committee of the Board of Directors gafigrcomprises at least three of our nexecutive Directors and meets, as required, t@ve
the scope of the audit and audit procedures, tmedband content of the audited financial statesiantd the accounting principles applied in
preparing the financial statements. The audit cdiemialso reviews proposed changes in accountiligjgs) recommendations from the
auditors regarding improving internal controls aimel adequacy of resources within the accountingtfon.

As of December 31, 2009, the audit committee ctedisf Dr. Manus Rogan and Dr. Lars Ekman. Bothenagapointed on November 2, 2009.
Mr. Jan van Heek was appointed as a non-execuiiezidr and Chairman and financial expert of thdiscommittee on February 2, 2010.

Remuneration Committee

The remuneration committee of the Board of Directmymprises at least three of our non-executivedbars. The remuneration committee’s
primary responsibility is to approve the level efruneration for Executive Directors and key empésydt may also grant options under our
share option schemes to employees and Executieetis and must approve any service contractsXeciive Directors and key employees.
Non-executive Directors’ remuneration is determinedhsy full Board of Directors. As of December 31090the remuneration committee
consisted of the following Directors: Dr. Jamebléaly (appointed May 16, 2008), Dr. Manus Rogamp@apted November 2, 2009) and

Dr. Joseph Anderson (appointed November 2, 2009).

D. Employees
The average numbers of employees employed by usgdeiach of the past three financial years areilddthelow:

Number of Number of Number of

Employee: Employee: Employee:
Employment Activity 2009 2008 2007
Marketing and Administratio 13 17 17
Research and Developme 13 1C 8
Total 26 27 25

The average numbers of employees employed by gedgraphical region for each of the last threerfoia years are set forth below:

Number of Number of Number of

Employee: Employee: Employee:
Country 2009 2008 2007
U.K. 5 11 11
Ireland 11 12 14
U.S. 10 4 —
Total 26 27 25
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E. Share Ownership

The beneficial ownership of ordinary shares by, apiibns granted to, our Directors or Officers luiing their spouses and children under
eighteen years of age, as of December 31, 2008rasented in the table below, based on 98,801 ,88Rary shares outstanding as of

December 31, 2009:

Options/Warrants

Ohrdinary
. Exercise Price Shares or
A(g:gsiﬁgn'\cljhnrgggr Date of Grant Equ'?\/l:;?ents Percentage of
of Ordinary per Ordinary Beneficially Outstanding
Director/Officer Note Shares (dd/mm/yy) Share Owned Share Capital(a’
J. Andersor 1&9 8,500,00! 16/10/0¢ $ 1.5C 17,000,00! 17.2%
J. Healy 2&9 3,500,00! 16/10/0¢ $ 1.5C 10,586,95 10.7%
C. Gordon 3&9 3,500,00! 16/10/0¢ $ 1.5C 10,260,87. 10.%%
M. Rogan 4&9 2,500,001 16/10/0¢ $ 1.5C 5,217,39. 5.3%
T.G. Lynch 5 20,79: 21/12/0F  $ 14.3( 1,350,68: 1.4%
6 1,24¢ 01/06/0° $ 7.2C
7 30,30: 06/12/0° $ 1.17
8 138,88t 31/07/0¢ $ 1.0C
9 138,88t 16/10/0¢ $ 1.5C
10 500,00( 16/10/0¢ $ 1.5C
W. Mason 12 1,50( 06/11/0: $ 31.0C — —
12&16 2,50( 21/07/0:  $ 8.4(
12&16 2,00(¢ 11/01/0¢ % 13.5(
12&13 2,00(¢ 08/12/0¢ $ 4.4C
20 40,00( 16/10/0¢ $ 1.64
A. Russe-Roberts 12 1,00( 07/04/0C $  30.0C 23t —
12 1,00( 19/02/0: % 61.2(
12 1,50( 23/01/0: $ 176.5(
12 1,50( 06/11/0: $ 31.0C
12 2,50( 21/07/0¢  $ 8.4(
12 2,00( 11/01/0¢ % 13.5(
12&13 2,00( 08/12/0¢ $ 4.4C
20 50,00( 16/10/0¢ $ 1.64
J. Climax 7 22,69¢ 21/12/0F $ 14.3( 3,687,97 3.7%
12 2,00( 27/01/0¢  $ 27.2C
12 2,00 20/03/0¢  $ 32.6(
12&13 2,00(¢ 08/12/0¢ $ 4.4C
17 3,321 01/06/0° $ 7.2C
18 136,36: 06/12/0° $ 2.9¢
20 20,00( 16/10/0¢ $ 1.64
J. Zakrzewsk 21 1,170,00! 21/12/0¢  $ 1.3t — —
A. Cooke 19 37,50( 07/07/0:  $ 8.5(C 27,021 —
19 20,00( 10/06/0¢ $ 13.0(
5 1,55¢ 21/12/0F $ 14.3(
19 20,00( 16/01/0¢ $ 19.5(
19&13 67,50( 08/12/0¢ $ 4.4C
19 400,00( 20/05/0¢  $ 2.6( — —
10 247,05( 16/10/0¢ $ 1.5C
J. Therc 11 900,00( 21/12/0¢ $ 1.3¢ — —
D. Doogan 12 65,00( 09/04/0° $ 4.4C — —
12 400,00( 20/05/0¢  $ 2.6( — —
21 1,170,001 21/12/0¢  $ 1.3t — —
T. Maher 12 32,50( 02/12/0F $ 11.6( 1,98( —
14 692 21/12/0F $ 14.3(
12&13 35,00( 08/12/0¢ $ 4.4C
12 15,00( 02/08/0° $ 4.4C
12 15,00( 28/08/0° $ 4.6(
12 280,00( 20/05/0¢  $ 2.6( — —
10 156,95! 10/12/0¢ % 1.5C
C. Dalton 12 10,00( 28/06/0F $ 10.9(C — —
12 5,00( 12/01/0¢ % 15.3( — —
12&13 20,00( 08/12/0¢ $ 4.4C — —
12 50,00( 20/05/0¢ $ 2.6( — —



P. Soni 12 100,00 01/09/0¢ $ 1.4: — —

11 800,00( 21/12/0¢ $ 1.35 — —

Notes:

1)

()
3)
(4)

(5)

These shares and warrants have been issued tovidnithgBioventures V L.P., Abingworth BioventuresGé¢-Invest Growth Equity Fun
LP and Abingworth Bioequities Master Fund Limitéte management company of which Dr. Joseph AndéssatPartner. Dr. Joseph
Anderson is also a n-executive director of Amarir

These shares and warrants have been issued tm®adiventure Partners VII, L.P., the managementpaom of which Dr. James

Healy is a Managing General Partner. Dr. Jamegal\His also a nc-executive director of Amarir

These shares and warrants have been issued to&tsdadvate Investments Ill, LP and OrbiMed Asstesadll, LP, of whom Dr. Carl L
Gordon is a General Partner. Dr. Carl L. Gordosise a no-executive director of Amarir

These shares have been issued to FountainidaesdtPartners Fund 1, L.P. Fountain Healthcarm&arLtd. is the sole General Partner
of Fountain Healthcare Partners Fund 1, L.P. DrdddRogan is a Managing Partner of Fountain HealthBartners Ltd. and is also a
non-executive director of Amarin. Dr Manus Rogan, Aidéng, Dr Ena Prosser and Justin Lynch share vaimg) dispositive power wi
respect to shares held by Fountain Healthcare &arfund 1, L.P. and disclaim beneficial ownergliipuch shares except to the extent
of their pecuniary interests there

These warrants were issued to all investotherDecember 2005 private placement and are erbfeianytime after 180 days from grant
date. The warrants were issued to Amarin InvestHeiding Limited, an entity controlled by our form&hairman, Mr. Thomas

Lynch. If our trading market price is equal to bose $102, as adjusted for any stock splits, steckbinations, stock dividends and ot
similar events, for each of any twenty consecutiading days, then we at any time thereafter $talk the right, but not the obligation,
on 20 days’ prior written notice to the holderctmcel any unexercised portion of this warranwfbich a notice of exercise has not yet
been delivered prior to the cancellation d
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(6)
(7)

(8)

(9)

(10)
(11)
(12)
(13)
(14)

(15)
(16)
(17)

(18)

(19)
(20)
(21)

These warrants were issued to investors in the 200@ registered direct offering and are exerces@bmediately from grant date. T
warrants were issued to Amarin Investment Holdiigited, an entity controlled by our former Chairmar. Thomas Lynch

These warrants were issued to all investothérDecember 2007 registered direct offering inicigdlirectors and are exercisable
immediately from the grant date. The warrants vigsaed to Amarin Investment Holding Limited whishain entity controlled by our
Chairman, Mr. Thomas Lynch. There is a price adjestt clause in the December 2007 warrant agreewtdoh provides that if, at any
time prior to December 6, 2009, we issue Ordindrgr8s, securities convertible into ADSs or Ordiralyares, warrants to purchase
ADSs or Ordinary Shares, or options to purchasecdtiye foregoing to a third party (other than &xempt Issuance) at a price that is
less than, or converts at a price that is less #3266 (such lesser price, the “Down-round Pric#ign the Exercise Price shall be adju:
to equal 130% of the Down round Price. On May T®& Amarin raised gross proceeds of $30,000,0@0private placement of equity
at a share price of $2.30 per Ordinary Share. A3 below the Down-round Price, the initial veartr exercise price has been adjusted
from $4.80 to $2.99. On October 16, 2009, $3.6iamlconvertible bridge notes converted at $0.90spare. These warrants have
therefore been -priced again, to $1.17 per sha

Warrants issued to investors under the June 20@@ectible bridge loan and are exercisable immeljidtem grant date

Warrants issued to investors under the October poi@ate placement of equity and are exercisablaeagtiately from grant dat

Warrants issued as part of compromise agreemesgted and exercisable on issue ¢

Options which vest 25% on each of the first, secdmicdd and fourth anniversaries of grant dateyeigable for 10 years from grant de
Options which vest 33% on each of the first, secamdi third anniversaries of the grant date, exabdésfor 10 years from grant da

The exercise price of options granted between Dbee®, 2006 and April 11, 2007 were amended toGh-

These warrants were issued to investors in the Mbee 2005 private placement and are exercisablgnamwafter 180 days from the gr:
date. If our trading market price is equal to c0wb$102, as adjusted for any stock splits, stecklgnations, stock dividends and other
similar events, for each of any twenty consecutigding days, then we at any time thereafter dtalk the right, but not the obligation,
on 20 days’ prior written notice to the holderctmcel any unexercised portion of this warranwfbich a notice of exercise has not yet
been delivered prior to the cancellation d

These options are exercisable immediately filoendate of grant and remain exercisable for mgended on the tenth anniversary of the
date of grant

These options were issued to Vision Resources edné company wholly owned by Dr. Mas

These warrants were issued to all investoteeénJune 2007 registered direct offering includiirgctors and are exercisable immediately
from the grant date. These warrants were issu&titminghill Limited which is an entity controlleg bne of our non-executive directors
Dr. John Clima»

These warrants were issued to all investoteerDecember 2007 registered direct offering idiclg directors and are exercisable
immediately from the grant date. These warrant®evsgsued to Sunninghill Limited which is an entintrolled by one of our non-
executive directors Dr. John Climax. There is ag@adjustment clause in the December 2007 wargaaement which provides that if, at
any time prior to December 6, 2009, we issue Orgisdares, securities convertible into ADSs or @ady Shares, warrants to purchase
ADSs or Ordinary Shares, or options to purchasecétiye foregoing to a third party (other than &xempt Issuance) at a price that is
less than, or converts at a price that is less #3266 (such lesser price, the “Down-round Pric#ign the Exercise Price shall be adju:
to equal 130% of the Down round Price. On May I®& Amarin raised gross proceeds of $30,000,0@0drirst tranche of a private
placement of equity at a share price of $2.30 peir@ry Share. As $2.30 is below the Down-roun@®rihe initial warrant exercise
price has been adjusted from $4.80 to $2.99. Imection with the 2009 Private Placement, $3.6 aniliconvertible bridge notes
converted at $0.90 per share. These warrants havefore been -priced again to $1.17 per sha

Options which are fully vested and exercisablel@tiober 31, 201(

Options which are fully vested and exercisable f@atober 16, 2009 and expire June 30, 2!

Options which vest 25% on January 1, 2010 and 28%agh of the first, second, third anniversariethefgrant date, exercisable for
years from the grant dal



ltem 7 Major Shareholders and Related Party Transaction:

A. Major Shareholders

The following table sets forth to the best of onowledge certain information regarding the owngrgifiour Ordinary Shares at December 31,
2009 by each person who is known to us to be thefii@al owner of more than five percent of ourstanding ordinary shares, either directly
or by virtue of ownership of ADSs based on ownegrsifiordinary shares (or ADSs), warrants and sbptens. This information is based on
98,801,982 ordinary shares outstanding, 41,21 Aff8ants and 7,764,100 share options granted dnasydshares as of December 31, 2009.

Number of Ordinary
Percentage o
Shares or ADSs

Name of Ownerl Beneficially Owned Share Capital

Abingworth LLP2 25,500,00 17.%%
Sofinnova Ventures 14,086,95 9.5%
Orbimed Advisors LLC4 13,760,87 9.3%
LSP 10,875,000 7.4%
Great Point Partne 10,650,00 7.2%
Fountain Healthcare Partné 7,717,39 5.2%
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Unless otherwise noted, the persons referred teeabave sole investment pow

12,750,000 shares have been issued to Abingworkhdrd 12,750,000 to Abingworth Bioequities Mastend-Limited of which Dr. Joe
Anderson is a partner. Dr. Anderson is also e-executive director of Amarir

These shares have been issued to Sofinnova Vepauteers VII, L.P., the management company of whichJames |. Healy is
Managing General Partner. Dr. James |. Healy  alsol-executive director of Amarir

13,631,050 shares have been issued to CaduceasePinvestments Ill, LP and 129,820 shares to OebiMssociates Ill, LP, of whic
Dr. Carl L. Gordon is a General Partner. Dr. CarGordon is also a n-executive director of Amarir

These shares have been issued to Fountain HeatResiners, of which Dr. Manus Rogan is a parberManus Rogan was appointed
as a no-executive director of Amarin on October 16, 2C

The following table shows changes over the lagtettyears in the percentage of our issued shar@athpid by major shareholders, either
directly or by virtue of ownership of ADSs (excladiwarrants and options):

Name of Owner? 2009 2008 2007
% % %
Abingworth LLP 17.2 — —
Sofinnova Venture 10.7 13.3 —
Orbimed Advisors LLC 10.4 12.1 —
LSP 7.3 — —
Great Point Partne 7.2 — —
Thomas, McNerney & Partners LL 2.2 8.C —
Panorama Capital L 1.6 6.8 —
Amarin Investment Holding Limite 14 4.C 7.7
Simon G. Kuke: 1.€ 4.7 6.8
Medica Fund: 3.6 9.2 17.¢
Sunninghill Limited 3.7 5.4 6.8

The total number of ADSs outstanding as of DecerBthe£008 and May 31, 2010 is approximately 98.oni As of May 31, 2010, the
ADSs represented approximately 99.6% of the issunedoutstanding ordinary shares as of such datat May 31, 2010, to the best of our
knowledge, we estimate that U.S. shareholders itotest approximately 56% of the beneficial holdef®oth our ordinary shares and our
ADSs. All shares have equal voting rights.

B. Related Party Transactions

All related party transactions are approved in egaoce with our policy for related party transacsowhich requires Audit Committee review
and approval, followed by the approval of a majoadit the Board of Directors who do not have a maténterest in the transaction.

A. Elan

In February 2007, we signed a development anddieagreement with Elan Pharma International Limigesubsidiary of Elan Corporation,
(“Elan”), licensing the rights to develop and mar&enasal formulation of lorazepam (NanoCrystalMi).. Shane Cooke, chief financial officer
of Elan is related to Mr. Alan Cooke, our formeegident and chief operating officer. Under the seohthe agreement, we paid $192,000 to
Elan during the year ended December 31, 2008. @22, 2009 we sold all rights in lorazepam bacltan for $700,000.
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B. Financings
(i) October 2009 Private Placement

In October 2009, several of our current and fordiegctors purchased approximately 36.0 million AQfiasthe form of ordinary shares) in a
private placement, including:

* 17 million ADSs purchased by Abingworth LLP and Adpworth Bioequities Master Fund, where Mr. Joe Ardr, a Director o
Amarin, is a partne!

« 7 million ADSs purchased by Orbimed Advisors LL(heve Dr. Carl L. Gordon, a Director of Amarin, iSaneral Partne

» 7 million ADSs purchased by Sofinnova Venture PendrVIl, L.P., where Dr. James |. Healy, a Dire@bAmarin, is a Managing
General Partner; ar

* 5 million ADSs purchased by Fountain Healthcararigas Fund 1, L.P. Fountain Healthcare Partnersittthe sole General
Partner of Fountain Healthcare Partners Fund 1,r®Manus Rogan is a Managing Partner of Fourtigalthcare Partners Ltd.
and is also a n«-executive director of Amarir

(ii) June 2009 Convertible Bridge Notes

In June 2009, Sunninghill Limited, a company coltecbby Dr. John Climax, who was a non-executivectior of Amarin until October 2009,
participated in a private placement of convertliniiglge loan notes in the amount of $2 million. tmd 2009, Mr. Thomas Lynch, then an
executive director of Amarin, participated in avatie placement of convertible bridge loan notethéamount of $0.25 million.

(iif) May 2008 Private Placement

In May 2008, several of our current and former cives purchased approximately 10.9 million ADSstlie form of ordinary shares) in a
private placement, including:

» 3.6 million ADSs purchased by Sofinnova Ventureti®ans VII, L.P., where Dr. James |. Healy, a dioecif Amarin, is a Managin
General Partne

« 3.3 million ADSs purchased by Orbimed Advisors Llv@here Dr. Carl L. Gordon, a director of Amarinai$seneral Partner
Orbimed;

« 2.2 million ADSs purchased by Thomas, McNerney &tikars LP, where Dr. Eric Aguiar, a former direaddrAmarin, is a
Partner. Dr. Aguiar resigned as a -executive director of Amarin on June 1, 20

» 1.8 million ADSs purchased by Panorama CapitalMdiere Dr. Srinivas Akkaraju, a former director ahArin, was formerly
Managing Director. Dr. Akkaraju resigned as a-executive director of Amarin on May 15, 20(

C. Icon

At December 31, 2009 Poplar Limited, a company radiedd by Dr. Climax, a former non-executive Direicof the Group until October 2009,
owned approximately 5.5% of Icon plc. Under a 26§Bement with Amarin, Icon Clinical Research Ledi{a company wholly owned by
Icon PIc) performed trial management services forafin’s studies on AMR101 for HD. For the yearsesh®ecember 31, 2009 and 2008
Amarin incurred costs of $0.3 million and $0.4 ioifl, respectively, under this agreement. The for@teairman and Chief Executive Officer
and current non-executive director, Mr. Thomas lbyhas served as an outside director of Icon sianaaly 1996. He is also a member of
Icon’s audit committee, compensation committee ramminations committee.
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D. Transactions with Directors and Executive office
The total compensation of our key management, défas directors and executive officers was asvisiio

For the Years Ended December 31,

2009 2008 2007
$'000 $'000 $'000
Shor-term employee benefi 2,95( 3,10¢ 3,69(
Pos-employment benefit — — 75
Warran-based compensatic 1,21( — —
Shar-based compensatic 2,17( 2,011 2,30(
Termination benefit 1,10 — 804
Total 7,438 5,117 6,86¢

There are no service contracts greater than ondryeaistence between any of the directors andatikee officers of Amarin.

Mr. Thomas Lynch

In March 2007, Amarin’s Remuneration Committee egxéd and approved a consultancy agreement betlvegdroup and Dalriada Limited
for Dalriada Limited to provide consultancy sengde the Group, including consultancy servicestirggeto financing and other corporate
finance matters, investor and media relations ermgddmentation of corporate strategy. Under the Glbaaiscy Agreement, the Group pays
Dalriada Limited a fee of £240,000 per annum fer pinovision of the consultancy services throughe2t 2010 at which time the agreement
terminates. An additional amount of £195,000 was approved by the remuneration committee of whith 000 was paid during the year
ended December 31, 2007 in respect of consultagrsyces, with the remainder being paid during tharyended December 31, 2008. In
January 2009, the annual consultancy fee was %s€300,000 per annum and an additional perfoomaelated payment of $100,000 was
paid.

Dalriada Limited is owned by a family trust, thenbéciaries of which include Mr. Thomas Lynch, fa@mAmarin Chairman and Chief
Executive Officer and current non-executive direcémd family members.

On October 16, 2009, Mr. Lynch was issued 500,0a8framts to purchase shares in Amarin upon the atioplof the $70 million financing
raised by Amarin. The fair value of these warramtghe date of grant was $669,000, which was exggehg the Company. In conjunction with
Mr. Lynch’s participation in the June and July 2009 bridga$) he received 277,777 shares and 277,776 wariidré warrants are exercisa
for five years from the issuance date, 138,888 avasrhave an exercise price of $1.00 and 138,88&mnta have an exercise price of $1.50.

Mr. Alan Cooke

On October 16, 2009, Mr. Cooke, Amarin’s formerdident and Chief Financial Officer, entered a cayngise agreement with the

Group. Pursuant to the compromise agreement, Mvk€ceceived a termination payment of €375,000288 167 options to purchase shares
in the Group became fully vested and are exerasailil October 16, 2010. Mr. Cooke’s 255,833 vésiptions to purchase shares in the
Group will remain exercisable for a period of twelmonths.

During October 2009, Mr. Cooke was issued 247,08Gants to purchase shares in Amarin. The fairevafithese warrants on the date of
grant was $331,000, which was expensed by the Caoynde warrant exercise price is $1.50 and theyeaercisable for five years from the
issuance date. In addition, Mr. Cooke subsequemigred into a consulting agreement with the Gamu@ctober 31, 2009.

Mr. Conor Dalton

On October 19, 2009, Mr. Dalton entered a compreragreement with the Group. Pursuant to the comigmagreement, Mr Dalton will
receive a termination payment of €142,340. Mr D@kainvested options to purchase shares in the Gvdlupest and become exercisable u
June 30, 2011. In addition, Mr. Dalton subsequeestitered into a consulting agreement with the Group

Dr. Mehar Manku

On February 2, 2010, Dr. Manku entered a comproaggeement with the Group. Pursuant to the comm®mjgreement, Dr. Manku will
receive a termination payment of £148,909. Dr. Mes250,000 options to purchase shares in the Gbespme fully vested and are
exercisable until April 30, 2013. In addition, Dfanku subsequently entered into a consulting ageeémith the Groug




Mr. Thomas Maher

During October 2009, Mr. Maher was issued 156,988 ants to purchase shares in Amarin. The fairevafithese warrants on the date of
grant was $210,000, which was expensed by the Caoynde warrant exercise price is $1.50 and theyeaercisable for five years from the
issuance date. On December 10, 2009, Mr. Mahereghtecompromise agreement with the Group. Purdaghe compromise agreement, Mr
Maher will receive a termination payment of €278 48Ir Mahers 377,500 options to purchase shares in the Grecgnbe fully vested and :
exercisable until June 30, 2011. In addition, Mahdr subsequently entered into a consulting agneewith the Group on October 31, 2009.

E. Interests of Experts and Counsel
Not applicable.

Iltem 8 Financial Information
A. Consolidated Statements and Other Financial Imfeation
See our consolidated financial statements beginaimpgge F-1.

Legal Proceedings

Amarin was responsible for the sales and marketfrigermax from May 2001 until February 2004. On M&y 2001, Amarin acquired the U
sales and marketing rights to Permax from Elanaffiiate of Elan had previously obtained the lisewg rights to Permax from Eli Lilly and
Company in 1993. Eli Lilly originally obtained apmmwal for Permax on December 30, 1988 and has lesgronsible for the manufacture and
supply of Permax since that date. On February @84 2Amarin sold its U.S. subsidiary, Amarin Phaceaicals, Inc., including the rights to
Permax, to Valeant Pharmaceuticals International.

In late 2002, Eli Lilly, as the holder of the NDArfPermax, received a recommendation from the Fibé&ohsider making a change to the
package insert for Permax based upon the veryolagervation of cardiac valvulopathy in patientsrigkPermax. While Permax has not been
definitely proven as the cause of this conditiomjlar reports have been notified in patients tgkither ergotderived pharmaceutical produc
of which Permax is an example. In early 2003, Hlylamended the package insert for Permax to cetlee risk of cardiac valvulopathy in
patients taking Permax and also sent a lettemtanaber of doctors in the United States describtimg iotential risk. Causation has not been
established but is thought to be consistent witieofibrotic side effects observed in Permax.

On March 29, 2007, the FDA announced that the nentufers of pergolide drug products will voluntarémove these drug products,
including Permax, from the market. Further inforimatabout the removal of Permax and other pergalidg products is available on the
FDA's website.

During 2008, two lawsuits alleging claims relatectardiac valvulopathy and Permax were filed in 8haand August respectively. One of the
lawsuits was dismissed in February 2009 and their@ng case is currently pending in the United &afmong others, Eli Lilly, Elan,
Valeant, Amarin Pharmaceuticals and Amarin are mhasedefendants in this lawsuit; however Amarinr@sbeen formally served with the
complaint from the lawsuit. In addition, six casdleging claims related to cardiac valvulopathy 8aimax were filed in April 2008 in the
United States and currently remain pending. Ely LlMaleant, Amarin Pharmaceuticals and unidentifiadies are named as defendants in t
cases and are defending against the claims arghtiles. Amarin has not been named as defenda®sreed with the complaints from these
cases.
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During 2009, two lawsuits alleging claims relatectardiac valvulopathy and Permax were filed in éhaand are currently pending in the
United States. Eli Lilly, Elan, Valeant, Amarin Phwaceuticals, Amarin and other parties are namettsdants in these lawsuits. Amarin
not been formally served with the complaint froragé lawsuits. A third lawsuit, also filed in Maretas dismissed in September only as to
Amarin for the plaintiff's failure to prosecute tbase against Amarin.

Ten other claims related to cardiac valvulopathy Bermax and one claim related to compulsive garglaind Permax are or were being
threatened against Eli Lilly, Elan, and/or Valeantl could possibly implicate Amarin.

We have reviewed the position and have taken exttézgal advice to consider the potential riskigh#ficant liability arising for Amarin from
these legal actions to be remote. No provisioroizkid in the accounts at December 31, 2009.

Other

We are not a party to any other legal or arbitrapooceedings that may have, or have had in thentgmast, significant effects on our financial
position or profitability. No governmental proceegs are pending or, to our knowledge, contemplagmdnst us. We are not a party to any
material proceedings in which any director, mendfesenior management or affiliate of ours is eithgrarty adverse to us or our subsidiarie
has a material interest adverse to us or our siaiigs.

Policy on Dividend Distributions

We have never paid dividends on ordinary sharegdantbt anticipate paying any cash dividends orotdénary shares in the foreseeable
future. Under English law, any payment of dividemdsild be subject to relevant legislation and ottickes of Association, which requires ti
all dividends must be approved by our Board of &iwes and, in some cases, our shareholders, andnhape paid from our distributable
profits available for the purpose, determined omiaconsolidated basis. See Item 10 “Additional tnfation — Memorandum and Articles of
Association — Description of Ordinary Shares — Damds.”

B. Significant Changes
None.

ltem 9 The Offer and Listing
A. Offer and Listing Details

The following table sets forth the range of higll &w closing sale prices for our ADSs for the pds indicated, as reported by the NASDAQ
Capital Market. These prices do not include retairk-ups, markdowns or commissions but give efi@et change in the number of ordinary
shares represented by each ADS, implemented in@atibber 1998 and July 2002. Historical data intéide has been restated to take into
account these changes. Share price informatiobés adjusted for e-for-10 stock consolidation, effective January 18, 2!



uss us$

High Low

Fiscal Year Ended

31-Dec-05 34.0C 10.6C
31-Dec-06 37.4C 12.7(
31-Dec-07 37.8( 2.3C
31-Dec-08 3.5¢ 0.6C
31-Dec-09 1.9t 0.5
Fiscal Year Ended December 31, 20C

First Quartel 3.5¢ 1.81
Second Quarte 3.07 1.8¢
Third Quartel 2.0t 0.8¢
Fourth Quarte 1.0C 0.6C
Fiscal Year Ended December 31, 20C

First Quartel 0.77 0.6
Second Quarte 1.47 0.6z
Third Quartel 1.51 1.1t
Fourth Quarte 1.6¢ 1.2C
Dec-09 1.6C 1.2¢4
Jar-10 1.52 1.1¢4
Fet-10 1.1¢  0.9¢
Mar-10 1.54 0.9¢
Apr-10 2.2¢ 1.5t
May-10 2.7¢ 2.0¢€

The closing price of our stock as reported by tASRAQ Capital Market on June 16, 2010 was $2.62.
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B. Plan of Distribution
Not applicable.

C. Markets

Our American Depositary Shares (“ADS’s”) are tradedhe NASDAQ Capital Market, the principal traglimarket for our securities, under
the symbol “AMRN.” There is no public trading matker our ordinary shares. Each ADS representsoodmary share.

NASD Rule Election

Pursuant to NASD Rule 5615(c) for Foreign Privasukrs, we have elected to follow the home coyprtagtice of the United Kingdom in lieu
of the shareholder approval requirements of NASIER635(c). Under NASD Rule 5635(c), issuers aqgired to obtain shareholder appr¢
prior to the issuance of securities, interalia: {Afonnection with the establishment or matenaéadment of a stock option or purchase plan
or other equity compensation arrangement pursaganhich stock may be acquired by officers, diregt@mployees or consultants of the iss
subject to certain exceptions; (B) when such isseam potential issuance will result in a changeasftrol of the issuer; (C) in connection with
the acquisition of the stock or assets of anotbherpgany if (i) any director, officer or substantareholder of the issuer has a 5% or greater
interest (or such persons collectively have a 10%reater interest), directly or indirectly, in tbempany or assets to be acquired or in the
consideration to be paid in the transaction oreseof related transactions and the present or palté&suance of common stock, or securities
convertible into or exercisable for common stoakyld result in an increase in outstanding commameshor voting power of 5% or more or
(ii) where, due to the present or potential isseasfoccommon stock, or securities convertible intexercisable for common stock, other than a
public offering for cash (a) the common stock hawill have upon issuance voting power equal tinaxcess of 20% of the voting power
outstanding before the issuance of stock or séesitionvertible into or exercisable for common ktoc(b) the number of shares of common
stock to be issued is or will be equal to or inessof 20% of the number of shares or common statdtanding before the issuance of the
stock or securities; or (D) in connection with antsaction other than a public offering involvinptfie sale, issuance or potential issuance of
common stock (or securities convertible into orreisable for common stock) at a price less thargtieater of book or market value which
together with sales by officers, directors or sabsal shareholders of the company equal to 20%are of the common stock or 20% or more
of the voting power outstanding or (ii) the satesuance or potential issuance of common stocke@urties convertible into or exercisable for
common stock) equal to 20% or more of the commoaksbr 20% or more of the voting power outstandiefpre the issuance for less than the
greater of book or market value of the stock. Tigliaable laws of England and Wales do not prothgitissuance of securities without
shareholder approval in the circumstances desciibBASDAQ Rule 5635(c).

D. Selling Shareholders
Not applicable.

E. Dilution
Not applicable.

F. Expenses of the Issue
Not applicable.

ltem 10 Additional Information
A. Share Capital
Not applicable.

B. Memorandum and Articles of Association
Objects and Purposes

We were formed as a private limited company underGompanies Act 1985 and re-registered as a plihited company on March 19, 1993
under registered number 02353920. Under articleauonMemorandum of Association, our purpose ane@aflves are to carry on the business
of a holding company and to carry on any otherr®ss in connection therewith as determined by tlaedof directors.
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Directors
Directors’ Interests

A director may serve as an officer or directorafptherwise have an interest in, any company iitlvtve have an interest. A director may not
vote (or be counted in the quorum) on any resatutiencerning his appointment to any office or aagifion from which he may profit, either
with us or any other company in which we have aerést. A director is not prohibited from enterintp transactions with us in which he has
an interest, provided that all material facts rdgeg the interest are disclosed to the board @fodins.

A director is not entitled to vote (or be countadhie quorum) on any resolution relating to a taatisn in which he (or anyone connected with
him within the meaning of the Companies Act 20083 b material interest. However, this prohibitiaes not apply to any of the following
matters:

» he or any other person receives a security or imitgrin respect of money lent or obligations inagtby him or any other person at
the request of or for the benefit of us or any wf subsidiaries

* asecurity is given to a third party in respecaafebt or obligation of us or any of our subsidiafivhich he has himself guaranteed
or secured in whole or in pa

e acontract or arrangement concerning an offer\atation for our shares, debentures or other stesror those of any of ol
subsidiaries, if he subscribes as a holder of g&sior if he underwrites or s-underwrites in the offei

* acontract or arrangement in which he is interebtedirtue of his interest in our shares, deberstareother securities or by reas
of any interest in or through u

e acontract or arrangement concerning any other aasnfnot being a company in which he owns 1% orenior which he is
interested directly or indirectly whether as ariagff, shareholder, creditor or otherwi

» aproposal concerning the adoption, modificatioomeration of a pension fund or retirement, deattisability benefits scheme for
both our directors and employees and those of Aoyrosubsidiaries which does not give him, asraador, any privilege or
advantage not accorded to the employees to whorsctieme or fund relate

« an arrangement for the benefit of our employedbase of any of our subsidiaries which does no¢ divn any privilege or
advantage not generally available to the emplojye@som the arrangement relates;

* insurance which we propose to maintain or purcli@asthe benefit of directors or for the benefitpafrsons including director

Compensation of Directors

Each director is to be paid a director’s fee ahsate as may from time to time be determined leybibard of directors and which shall not
exceed £500,000 (approximately USD$800,000 at gedrexchange rates) in aggregate to all the direpier annum. Any director who, at our
request, goes or resides abroad for any purpossesraces which in the opinion of the board of dioes go beyond the ordinary duties of a
director, may be paid such extra remuneration (ndreby way of salary, commission, participatiompiofits or otherwise) as the board of
directors may determine.

Any executive director will receive such remunearat{whether by way of salary, commission, partitigrain profits or otherwise) as the board
of directors or, where there is a committee comtit for the purpose, such committee may deterraime either in addition to or in lieu of his
remuneration as a director.
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Borrowing Powers of Directors

The board of directors has the authority to exerelsof our powers to borrow money and issue deburities. If at any time our securities
should be listed on any recognized stock exchamgetotal indebtedness (on a consolidated basisg)dioe subject to a limitation of the gre:
of (i) three times the total of paid up share apnd consolidated reserves and (ii) $100,000,000.

Retirement of Directors

At every annual general meeting, one-third of timeators (excluding any Series A Director) musireefrom office. In determining which
directors shall retire and stand, or not standrdeelection, first, we include any director whaokes to retire and not face re-election and,
second, we choose the directors who have servdileasors for the longest period of time since theast election. A retiring director shall be
eligible for re-election. There is no age limitrequirement that directors retire at a specifieel &@jrectors are not required to hold our
securities.

Description of Ordinary Shares

Our authorized share capital is £100,000,000 divideo 155,914,406 ordinary shares of 50p eacht §lware consolidation effective

January 18, 2008 whereby ten ordinary shares ebsp became one ordinary share of 50p each) an@55854 Preference Shares of 5p €
In the following summary, a “shareholder” is theqmn registered in our register of members as tideh of the relevant securities. For those
ordinary shares that have been deposited in our f&Biity pursuant to our deposit agreement wittil@gink N.A., Citibank or its nominee is
deemed the shareholder.

Dividends

Holders of shares are entitled to receive suchddivils as may be declared by the board of direddirdividends are declared and paid
according to the amounts paid up on the sharessipect of which the dividend is paid. To date theree been no dividends paid to holders of
ordinary shares.

Any dividend unclaimed after a period of twelve geiom the date of declaration of such dividendllshe forfeited and shall revert to us. In
addition, the payment by the board of directoramf unclaimed dividend, interest or other sum pkeyah or in respect of an ordinary share or
a Preference Share into a separate account shalbnstitute us as a trustee in respect thereof.

Rights in a Liquidation

Holders of ordinary shares are entitled to paréitggn any distribution of assets upon a liquidatgubject to prior satisfaction of the claims of
creditors and preferential payments to holdersutétanding Preference Shares.

Voting Rights
Voting at any general meeting of shareholders ia bliow of hands, unless a poll is demanded. Arpajl be demanded by:
» the chairman of the meetin
» atleast two shareholders entitled to vote at theting;

» any shareholder or shareholders representing inggesgate not less than one-tenth of the totahgoights of all shareholders
entitled to vote at the meeting;

» any shareholder or shareholders holding shareeoimg a right to vote at the meeting on which ¢hleave been paid up sums in
aggregate equal to not less than-tenth of the total sum paid up on all the sharederoing that right

In a vote by a show of hands, every shareholderig/poesent in person or by proxy at a general imgéias one vote. In a vote on a poll, e\
shareholder who is present in person or by progyl flave one vote for every share of which theyragistered as the holder (provided that no
shareholder shall have more than one vote on a sfibbands notwithstanding that he may have appointere than one proxy to vote on his
behalf). The quorum for a shareholders’ meetirg isinimum of two persons, present in person orroxy To the extent the Articles of
Association provide for a vote by a show of hamd@/hich each shareholder has one vote, this differa U.S. law, under which each
shareholder typically is entitled to one vote geare at all meetings.

Holders of ADSs are also entitled to vote by suppgytheir voting instructions to Citibank who wilbte the ordinary shares represented by

their ADSs in accordance with their instructionbkeTability of Citibank to carry out voting instrims may be limited by practical and legal

limitations, the terms of our Memorandum and Aggcbf Association, and the terms of the ordinagres on deposit. We cannot assure the
holders of our ADSs that they will receive votingterials in time to enable them to return votingtiinctions to Citibank a timely manner.
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Unless otherwise required by law or the ArticleAsSociation, voting in a general meeting is byirady resolution. An ordinary resolution is
approved by a majority vote of the shareholdersgmeat a meeting at which there is a quorum. Eesrgf matters that can be approved b
ordinary resolution include:

» the election of directors (other than the Serid3ikectors);
» the approval of financial statemer

» the declaration of final dividend

» the appointment of auditor

» the increase of authorized share capita

» the grant of authority to issue shar

A special resolution or an extraordinary resolutiequires the affirmative vote of not less thaéifourths of the eligible votes. Examples of
matters that must be approved by a special resaliticlude modifications to the rights of any clagshares, certain changes to the
Memorandum or Articles of Association, or our winghup.

Capital Calls

The board of directors has the authority to makis c@on the shareholders in respect of any momggia on their shares and each shareh
shall pay to us as required by such notice the atnealled on his shares. If a call remains unpét & has become due and payable, and the
fourteen days notice provided by the board of dinechas not been complied with, any share in sgfenvhich such notice was given may be
forfeited by a resolution of the board.

Preference Shares

Preference Shares issued are classified as egtiBecember 31, 2009, Amarin had 440,855,934 pesfez shares of £0.05 each forming part
of its authorized share capital. On May 16, 20@8spant to articles 5 and 6 of the Articles of Agation, the board of directors resolved that:
(i) 80 of the £0.05 Preference Shares be conselidato 8 Preference Shares with a nominal val0d each; and (ii) the Preference Shares
with a nominal value of £0.5 each be issued arattad to subscribers, and be known as “Series feRnece Shares”. In conjunction with the
$70.0 million October 2009 private placement ofioady shares, these 8 Series A Preference Sharescarverted into 8 ordinary shares in
the Group.

The issuance of preference shares could adverett the voting power of holders of ordinary steamd reduce the likelihood that ordinary
shareholders will receive dividend payments andvgyts upon liquidation. The issuance could havestfeet of decreasing the market pric
our ordinary shares. The issuance of preferenaesladso could have the effect of delaying, detgrar preventing a change in control of us.

Our Articles of Association and English Law provitiat the holders of preference shares will haeeitjht to vote separately as a class on any
proposal involving changes that would adverselgafthe powers, preferences, or special rightolaférs of that of preference shares.

Pre-emptive Rights

English law provides that shareholders have pretie@mpights to subscribe to any issuances of eqétyurities that are or will be paid wholly

in cash. These rights may be waived by a specalugon of the shareholders, either generallynapecific instances, for a period not
exceeding five years. This differs from U.S. lawdar which shareholders generally do not have prptige rights unless specifically granted
in the certificate of incorporation or otherwisewr§uant to resolutions passed at our annual gemerating on December 21, 2009, our
Directors are duly authorized during the periodiegan December 21, 2014 to exercise all of ourgravto allot our securities and to make
any offer or agreement which would or might reqsiueh securities to be allotted after that date ddgregate nominal amount of the relevant
securities that may be allotted under the authadtynot exceed up to an aggregate nominal amouit4¥,042,792.70 (being the aggregate
nominal amount of £125,000,000 in respect of ondirshares and £22,042,792.70 in respect of predershares). Under these resolutions, we
are empowered to allot equity securities as if Bhgstatutory pre-emption rights did not apply tielsissuance and, therefore, without first
offering equity securities to our existing shareleos.

Redemption Provisions

Subject to the Companies Act 2006 and with thetgamof a special resolution, shares in us maysbaad with terms that provide for
mandatory or optional redemption. The terms andmaaof redemption would be provided for by theraltion of our Articles of Association.
Subject to the Companies Act 2006, we may alsoh@se in any manner the board of directors consafgsopriate any of our own ordinary
shares, Preference Shares or any other shareyg ofems (including redeemable shares) at any price.
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Variation of Rights

If at any time our share capital is divided intffetient classes of shares, the rights of any afeeg be varied or abrogated with the written
consent of the holders of not less than 75% ofdted shares of the class, or pursuant to a $pes@ution passed at a separate meeting «
holders of the shares of that class. At any suphrsée meeting the quorum shall be a minimum ofgetsons holding or representing by pr
one-third in nominal amount of the issued sharab®ftlass, unless such separate meeting is aéjguimwhich case the quorum at such
adjourned meeting or any further adjourned meedhral be one person. Each holder of shares ofitaas has one vote per share at such
meetings.

Meetings of Shareholders

The board of directors may call general meetingd,general meetings may also be called on the siigm of our shareholders representing at
least one-tenth of the voting rights in general tingepursuant to section 303 of the Companies AB2 Annual general meetings are
convened upon advance notice of at least 21 ckm. Il other general meetings are convened ugearace notice of at least 14 clear days
notice. Notice to shareholders may be suppliedaotenic form by means of our website to thoseahalders who have not opted-out of the
electronic communications regime that we impleme e special resolution at our 2007 Annual Genkletting; those shareholders who did
opt-out of this regime will receive such noticesard copy in the usual manner.

Citibank will mail to the holders of ADSs any natiof shareholders’ meeting received from us, togetlith a statement that holders will be
entitled to instruct Citibank to exercise the vgtiights of the ordinary shares represented by Afrssinformation explaining how to give
such instructions.

Limitations on Ownership

There are currently no U.K. foreign exchange cdatom the payment of dividends on our ordinary sharr Preference Shares or the condt
our operations. There are no restrictions undeMemorandum and Articles of Association or undegligh law that limit the right of non-
resident or foreign owners to hold or vote our oadly shares, Preference Shares or ADSs.

Change of Control

Save as expressly permitted by the Companies A, 20e shall not give financial assistance, whettirrctly or indirectly, for the purposes
the acquisition of any of our shares or for redgan discharging any liability incurred for the pose of such acquisition.

Disclosure of Interests

Under English Law, any person who acquires an gduiierest above a “notifiable percentagelist disclose certain information to us regar
the person’s shares. The applicable thresholdrigietly 3%. The disclosure requirement appliesdthipersons acting alone or, in certain
circumstances, with others. After a person’s hagdiaxceed the “notifiable” level, similar notificais must be made when the ownership
percentage figure increases or decreases by a whoiber.

In addition, Section 793 of the Companies Act 208&s us the authority to require certain discles@garding an equity interest if we know,
or have reasonable cause to believe, that thelsbides is interested or has within the previouséhyears been interested in our share capital.
Failure to supply the information required may l¢adisenfranchisement under our Articles of Asation of the relevant shares and a
prohibition on their transfer and on dividend dneatpayments. Under the deposit agreement witlha&il pursuant to which the ADRs have
been issued, a failure to provide certain infororafpursuant to a similar request may result infdinfeiture by the holder of the ADRs of rights
to direct the voting of the ordinary shares undagythe ADSs and to exercise certain other riglith vespect to the Ordinary Shares. The
foregoing provisions differ from U.S. law, whichpligally does not impose disclosure requirementst@areholders.

Directors’ Indemnification

Subject to the Companies Act 2006, we can obtability insurance for directors and can also pagators’legal costs if they are successfu
defending legal proceedings. Accordingly, our boafrdirectors has taken a decision that Amarin &hea indemnify our directors and office
and Amarin has entered into forms of indemnity vaitit directors and officers to do so. In additi@marin carries liability insurance for our
directors and officers. Insofar as indemnificationliabilities arising under the Securities Act of
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1933 may be permitted to our directors, officerd aantrolling persons pursuant to a charter prowisby-law, contract, arrangements, statute
or otherwise, we acknowledge that in the opiniothef Securities and Exchange Commission such inidieation is against public policy as
expressed in the Securities Act of 1933 and isefbee, unenforceable.

C. Material Contracts

We are party to certain material contracts insiole @utside the ordinary course of business. Cagfiisese agreements are filed with or
incorporated by reference as exhibits to this ahregeort.

D. Exchange Controls

There are currently no U.K. foreign exchange cdatifsat may affect the export or import of capitatluding the availability of cash and cash
equivalents for use by the Group, or that affeetrgmittance of dividends, interest or other payimémnon-U.K. resident holders of ordinary
shares, Preference Shares, Series A PreferencesSitahDSs.

E. Taxation
Irish Tax Considerations

The following is a general summary of certain Irigk consequences applicable to Irish Holders aisd Holders (as defined below in this
summary) in respect of the purchase, ownershipdépbsition of ordinary shares or ADSs evidencedbyRs.

This summary is based on Irish taxation laws culyen force, regulations promulgated thereundee, ¢urrent provisions of the Irelatthited
States Double Taxation Convention, or the TreaigcHic proposals to amend any of the foregoingdliplybannounced prior to the date hereof
and the currently published administrative prastickthe Irish Revenue Commissioners, all as ofitite of this annual report. Taxation laws
are subject to change, from time to time, and poegentation is or can be made as to whether suehwill change, or what impact, if any,
such changes will have on the statements contéinibds summary. It is assumed that any proposeshaments will be enacted in the form
proposed. No assurance can be given that proposeddments will be enacted as proposed, or thadléiyie or judicial changes, or change
administrative practice, will not modify or chaniipe statements expressed herein.

This summary is of a general nature only. It dostsconstitute legal or tax advice nor does it déscall aspects of Irish taxation that may be
relevant to any particular Irish Holder or U.S. Hied of ordinary shares or ADSs.

HOLDERS OF ORDINARY SHARES OR ADSs ARE ADVISED TO CONSULT THEIR OWN TAX ADVISORS WITH RESPECT
TO THE APPLICATION OF IRISH TAXATION LAWS TO THEIR  PARTICULAR CIRCUMSTANCES IN RELATION TO THE
PURCHASE, OWNERSHIP OR DISPOSITION OF ORDINARY SHARES OR ADSs.

The summary only applies to Irish Holders and W8lders that legally and beneficially hold theidimrary shares or ADSs evidenced by
ADRs as capital assets (i.e. investments) and doeaddress special classes of holders includingndt limited to, dealers in securities,
insurance companies, pension schemes, employee @lvaership trusts, collective investment undenggj charities, tax-exempt
organizations, financial institutions and close pamies, each of which may be subject to speciabrobt discussed below.

(i) Irish Tax Considerations Applicable to Irish Hders

For the purposes of this summary, an “Irish Holde€ans a holder of ordinary shares or ADSs evidkbgeADRSs that (i) beneficially owns
the ordinary shares or ADSs registered in theirerdii) in the case of individual holders, are desit, ordinarily resident and domiciled in
Ireland under Irish taxation laws; (iii) in the easf holders that are companies, are residenelarid under Irish taxation laws; and (iv) are not
also resident in any other country under any dotédation agreement entered into by Ireland.

For Irish taxation purposes, Irish Holders of AD@HK be treated as the owners of the underlyingraady shares represented by such ADSs.

Taxation of Dividends

We do not expect to pay dividends in the foreseehlilire. Should we begin paying dividends, suefdénds will generally be subject to
dividend withholding tax, or DWT, in Ireland at teandard rate of income tax. Where DWT applieswiliebe responsible for withholding
such tax at source.
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Corporate Irish Holders will generally be entiti@dclaim an exemption from DWT by delivering a dgeakion to us in the form prescribed by
the Irish Revenue Commissioners. Such corporahk Hiolders will generally not otherwise be subjedrish tax in respect of dividends
received.

Individual Irish Holders will be subject to incortex on the gross amount of any dividend (thatésamount of the dividend received plus any
DWT withheld) at their marginal rate of tax (curtigreither 20% or 41% depending on the individsalircumstances). Individual Irish Hold:
will be able to claim a credit against their resgtincome tax liability in respect of DWT withheld

Individual Irish Holders may, depending on theicaimstances, also be subject to the Irish healthdé 2% - 5%, income levy of 4% and pay
related social insurance contribution of 3% - 4%sispect of their dividend income.

Disposals of Ordinary Shares or ADSs
Capital Acquisitions Tax

A qift or inheritance of ordinary shares or ADSdl fdll within the charge to Irish capital acquisits tax, or CAT. CAT is currently chargeable
at a rate of 25% on the value of gifts or inhemabove specified tax free thresholds. Diffectagses of tax free thresholds apply depending
upon the relationship between the donor and thipiestt. These tax free thresholds are also affelyetthe value of previous gifts or
inheritances received since December 5, 1991. GAJenerally payable by the recipient of the gifindreritance. Gifts or inheritances between
spouses are not subject to Irish CAT. Gifts ofa€3,000 of the total value of all gifts receivedri any one individual in any year up to
December 31 can be received without triggeringaagdto CAT. This exemption does not generally yppinheritances. Where a charge to
CGT and CAT arises on the same event, CAT payablb@event can be reduced by the amount of the gay&ble.

Stamp Duty

Irish stamp duty, which is a tax imposed on certiinuments, is payable on all transfers of ordirsluigres (other than transfers made between
spouses, transfers made between 90% associatedmspor certain other exempt transfers) regasdiés/here the document of transfer is
executed. Irish stamp duty is also payable on meixt transfers of ordinary shares.

A transfer of ordinary shares made as part of @a@agift will generally be stamped at the ad vatorate of 1% of the value of the
consideration received for the transfer, or, iftteig the market value of the shares transferredifimum stamp duty of €1.00 will apply to a
transfer of ordinary shares. Where the considerdtioa sale is expressed in a currency other ¢oao, the duty will be charged on the euro
equivalent calculated at the rate of exchange [dnegaat the date of the transfer.

Transfers of ordinary shares where no beneficiak@st passes (e.g. a transfer of shares fromefibah owner to a nominee), will generally
exempt from stamp duty if the transfer form corgaan appropriate certification, otherwise a nomgtamp duty rate of €12.50 will apply.

Transfers of ADRs (representing ADSSs) by Irish Ho&lare generally exempt from Irish stamp duty.

Transfers of ordinary shares from the DepositartherDepositary’s custodian upon surrender of ABiRshe purposes of withdrawing the
underlying ordinary shares from the ADS/ADR systamd transfers of ordinary shares to the Deposaatiie Depositary’s custodian for the
purposes of transferring ordinary shares onto tA&MADR system, will be stamped at the ad valoreta o 1% of the value of the shares
transferred if the transfer relates to a sale ateroplated sale or any other change in the beakbeinership of ordinary shares. Such transfers
will be exempt from Irish stamp duty if the transfioes not relate to or involve any change in theedficial ownership in the underlying
ordinary shares and the transfer form containgppgopriate certification. In the absence of arrapyate certification, stamp duty will be
applied at the nominal rate of €12.50.

The person accountable for the payment of stampiduhe transferee or, in the case of a transfexdyy of gift or for consideration less than
the market value, both parties to the transfem@tduty is normally payable within 30 days after thate of execution of the transfer. Late or
inadequate payment of stamp duty will result ibility for interest, penalties and fines.
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(ii) Irish Tax Considerations Applicable to U.S. Haers

Solely for the purposes of this summary of Iriskx Gonsiderations, a “U.S. Holder” means a holdeDafinary Shares or ADSs evidenced by
ADRs that (i) beneficially owns the Ordinary ShaoeADSs registered in their name; (i) is residenthe United States for the purposes of the
Treaty; (iii) in the case of an individual holdex not also resident or ordinarily resident indred for Irish tax purposes; (iv) in the case of a
corporate holder, is not a resident in Irelandifish tax purposes and is not ultimately controlgdpersons resident in Ireland; and (v) is not
engaged in any trade or business and does notpeifidependent personal services through a permaseblishment or fixed base in Irela

For Irish taxation purposes, and for the purpo$ésenTreaty, U.S. Holders of ADSs will be treategithe owners of the underlying Ordinary
Shares represented by such ADSs.

Taxation of Dividends

We do not expect to pay dividends in the foreseeflilire. Should we begin paying dividends, suefdénds will generally be subject to
dividend withholding tax, or DWT, in Ireland at teandard rate of income tax (currently 20%). WHeVeT applies, we will be responsible
withholding such tax at source.

Dividends paid by us to U.S. Holders of ordinargr&s will be exempt from DWT if, prior to the paym@f such dividends, the recipient
U.S. Holder delivers to us a declaration, a cedi of residency and, in the case of U.S. Holttexrsare corporations, an auditor’s certificate,
each in the form prescribed by the Irish Revenum@issioners.

Where DWT is withheld from dividend payments to UBlders of ordinary shares or ADSs evidenced BRA, such U.S. Holders can apply
to the Irish Revenue Commissioners claiming argfiind of DWT paid by filing a declaration, a cécate of residency and, in the case of
U.S. Holders that are corporations, an auditorttifagate, each in the form prescribed by the Ifi®&venue Commissioners.

The DWT rate applicable to U.S. Holders is redue8% under the terms of the Treaty for corporate. Bolders holding 10% or more of our
voting shares, and to 15% for other U.S. Holderkil&\this will, subject to the application of Aric23 of the Treaty, generally entitle

U.S. Holders to claim a partial refund of DWT frahe Irish Revenue Commissioners, U.S. Holders wilinost circumstances, likely prefer
seek a full refund of DWT under Irish domestic &agiion.

Capital Gains on Disposals of Ordinary Shares or3D

U.S. Holders will not be subject to Irish capitaimgs tax, or CGT, on the disposal of ordinary shareADSs provided that such ordinary sh:
or ADSs are quoted on a stock exchange at thedfrdesposition. A stock exchange for this purpasgudes, among others, the Irish Stock
Exchange, or ISE or NASDAQ. While it is our intemtito continue the quotation of ADSs on NASDAQ assurances can be given in this
regard.

If, for any reason, our ADSs cease to be quoteNABDAQ, U.S. Holders will not be subject to CGT the disposal of their ordinary share:!
ADSs provided that the ordinary shares or ADSsalpat the time of the disposal, derive the grepéet of their value from land, buildings,
minerals, or mineral rights or exploration rightdiieland.

Irish Capital Acquisitions Tax

A qift or inheritance of ordinary shares or ADS4l fdll within the charge to Irish capital acquisits tax, or CAT, because our Ordinary Sh
are considered to be Irish property for CAT purpo$®AT is currently chargeable at a rate of 25%henvalue of gifts or inheritances above
specified tax free thresholds. Different classetanffree thresholds apply depending upon theicglship between the donor and the recipient.
These tax free thresholds are also affected byahes of previous gifts or inheritances receivettsiDecember 5, 1991. Gifts or inheritances
between spouses are not subject to CAT.

Gifts of up to €3,000 of the total value of alltgifeceived from any one individual in any yeatapecember 31 can be received without
triggering a charge to CAT. This exemption doesgesterally apply to inheritances.

In a case where an inheritance of ordinary sharéf&s is subject to both CAT and U.S. federal testax, the Estate Tax Convention betw
Ireland and the U.S. should allow for the creditimwhole or in part, of the CAT against the U&leral estate tax payable. Similar relief is
not available in a case where a gift of ordinargrek or ADSs evidenced by ADRs is subject bothAd@ @nd U.S. federal gift tax as the Estate
Tax Convention only applies to estate taxes.

Stamp Duty
Irish Stamp Duty will apply to transfers of ordigeghares or ADSs by U.S. Holders on the same hasisitlined above for Irish Holders.

56



Table of Contents

(iii) Certain U.S. Federal Income Tax Consideratisn

The following discussion summarizes certain ofrtiegerial U.S. federal income tax considerationdf8. Holders from the purchase,
ownership and disposition of our ordinary share8lBRs which evidence the ADSs. The following dissios assumes that, for U.S. federal
income tax purposes, U.S. Holders will be treatetha owners of our underlying ordinary sharesasgmted by the ADSs. The following
discussion is based on the Internal Revenue Cod88%, as amended, or the Code, current and pragosasury Regulations, judicial
decisions and published administrative positiontheflRS, all as in effect on the date of this AminReport, and all of which are subject to
change, possibly with retroactive effect. In pariée, numerous provisions of current U.S. fedarabme tax law (including certain tax rates
referred to herein) are scheduled to change imdutaars, without further legislative action, agsult of “sunset” provisions. For purposes of
this discussion, a person is a U.S. Holder if quetson holds ordinary shares or ADSs and if sucbopeis:

» acitizen or resident of the United States, inalgdin alien individual who is a lawful permanersident of the United States or w
meets the substantial presence residency test uh8efederal income tax law

» acorporation (or other entity treated as a cojmdor U.S. federal income tax purposes) thatréated or organized under 1
laws of the United States, any of the fifty stadeshe District of Columbia, unless otherwise ptd by Treasury Regulatior

* an estate the income of which is includible in grimeome for U.S. federal income tax purposes gss of source; ¢
» atrust, if a U.S. court is able to exercise priyrgupervision over its administration and one oremd.S. persons have the authority
to control all substantial decisions of the tr

This discussion does not address all aspects offed8ral income taxation that may be relevantitb% Holder based on such holder’s
particular situation. For example, the followingalission does not address the application of teenative minimum tax rules or rules
applicable to U.S. Holders in special circumstan&gecial rules may apply to a U.S. Holder who is:

» abank, thrift, insurance company, regulated inwestt company, or other financial institution ordittial service compan
» abroker or dealer in securities or foreign curyel
» aperson who has a functional currency other tharUS$,;

» a partnership or other flow-through entity (inchuglia limited liability company treated as a parshgy for U.S. federal income tax
purposes)

 aU.S. corporatior
* aperson subject to alternative minimum 1

» aperson who owns our ordinary shares or ADSs egilt by ADRs as part of a straddle, hedging traisgaonversior
transaction, constructive sale transaction or atisk-reduction transactior

* ata-exempt entity
» investors who own (directly, indirectly or througttribution) 10% or more of our outstanding votsitares
« aperson who has ceased to be a U.S. citizenl® taxed as a resident alien;

» aperson who acquired our ordinary shares or Afkerced by ADRs in connection with employmentta performance ¢
services generally

The following discussion does not address any asjdd.S. state, local or non-U.S. tax laws or aspect of U.S. estate or gift taxation and
does not address aspects of U.S. federal incora¢gidaxapplicable to U.S. Holders holding optionsykants, or other rights to acquire our
ordinary shares. Further, this discussion genecalhsiders only U.S. Holders that hold their ordinghares or ADSs as capital assets and does
not consider the tax treatment of holders who aréngrships or who hold ordinary shares or ADSsugh a partnership or other pass-through
entity.

This discussion does not apply to any person whor®t a U.S. Holder or to any person who does not kbOrdinary Shares or ADSs.

This discussion also assumes that we will not é&téd as a controlled foreign corporation. UnderGbde, a controlled foreign corporation
generally means any foreign corporation if, on day during its taxable year, more than 50% of eithe total combined voting power of all
classes of stock of the corporation entitled teeyot the total value of the stock of the corpamatis owned, directly, indirectly or by
attribution, by U.S. persons who each, in turn, aivactly, indirectly or by attribution, 10% or meof the total combined voting power of all
classes of stock of the corporation entitled teevifta partnership (or an entity treated as angaship) holds our ordinary shares, the tax
treatment of a partner will generally depend ugengtatus of the partner and upon the activitigh@partnership. If you are a partner in a
partnership (or an interest holder in an entitptied as a partnership) holding ordinary sharesifé# you should consult your tax advisor.
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U.S. HOLDERS OF OUR ORDINARY SHARES OR ADSs ARE ADMSED TO CONSULT THEIR OWN TAX ADVISORS WITH
RESPECT TO THE U.S. FEDERAL, STATE, LOCAL OR NON-U.S. TAX CONSEQUENCES OF THE PURCHASE, OWNERSHIP
OR DISPOSITION OF ORDINARY SHARES OR ADSs APPLICABL E IN THEIR PARTICULAR TAX SITUATIONS.

Dividends

We have never paid dividends, and do not expegayodividends in the foreseeable future. In genearad subject to the discussion below u
“Passive Foreign Investment Company,” if we makeade distributions on our ordinary shares and wétpect to ADSs, U.S. Holders will be
required to include in gross income any dividerateived (or treated as received) to the extendigtabutions are paid out of our current or
accumulated earnings and profits, as determinet f6r federal income tax purposes. Under U.S.d&esr distributions by certain qualified
foreign corporations are eligible for a reducedefatiincome tax rate. Qualified foreign corporasiagmclude foreign corporations that are
“eligible for benefits” under a “comprehensive inoe tax treaty'that the IRS determines is satisfactory. Distritwsi from foreign corporatiol
also qualify for the reduced tax rate if the diattions are received with respect to stock thateiadily tradable on an established securities
market in the United States.” Accordingly, providédt these rules are satisfied, dividends pa@htindividual U.S. Holder will be taxed at a
maximum rate of 15% (through 2010), provided thatshares or ADSs with respect to which such diddeare paid are held by the individ
U.S. Holder for more than 60 days during the 12 qoleriod beginning 60 days before the date thatdheant share or ADS becomes ex-
dividend with respect to such dividend. Under cotrtew, the preferential rate on qualified dividendome will expire for taxable years
beginning after December 31, 2010. However, thaxetbeen legislative proposals to extend the prafid treatment of qualified dividend
income for taxable years beginning after Decemiie£810. Dividends that are not eligible for theatment described above (including
dividends received when we are a passive foreigasitment company, as described below) generallybeitaxable to U.S. Holders as ordir
income, and the special tax consequences desdréded may apply to such dividends. Distributiongktess of earnings and profits will be
applied against and will reduce a U.S. Holder'siatdd tax basis in our Ordinary Shares or ADSstaitlde extent in excess of such basis, will
be treated as capital gain. Distributions genesallynot be eligible for the dividends receivedddetion allowed to U.S. corporations.

Distributions of current or accumulated earningg profits paid in a foreign currency to a U.S. Halavill generally be includible in the
income of a U.S. Holder in a US$ amount calculdtedeference to the exchange rate on the dateishébdtions are received (or treated as
received). A U.S. Holder who receives a foreigrrency distribution and converts the foreign curgeimto US$ subsequent to receipt will hi
exchange gain or loss based on any appreciatidepreciation in the value of the foreign currenggiiast the US$, which generally will be
U.S. source ordinary income or loss.

U.S. Holders who are able, under Irish domestidegislation, to claim a refund or exemption o§kritax withheld should not expect to obte
credit against U.S. federal income tax liability fbat withheld tax. For more information, please 8lrish Tax Consequences.”

Because the tax rules that apply to the availghdlituse of foreign tax credits and deductionsdoeign taxes are complex, U.S. Holders sh
consult with, and rely solely upon, their persaiaal advisors with respect to such matters.

Sale, Exchange or Other Disposition

Subiject to the discussion below under “Passiveigoravestment Company,” a U.S. Holder generalll} meicognize capital gain or loss for
U.S. federal income tax purposes upon the sal¢her disposition of ordinary shares or ADSs evidehiby ADRs in an amount equal to the
difference between the amount realized on thearad¢her disposition and the U.S. Holder’s adjustedbasis in his, her or its ordinary shares
or ADSs. The capital gain or loss recognized othsade or other disposition will be long-term capgain or loss if the ordinary shares or
ADSs have been held for more than one year airtteedf sale or other disposition. In the case diiiduals, long-term capital gains are
generally eligible for reduced rates of taxatioheTeductibility of capital losses is subject toitations. In general, any gain or loss recogn
by a U.S. Holder on the sale or other dispositibardinary shares or ADSs will be U.S. source ineaon loss for foreign tax credit purposes.

Passive Foreign Investment Company

In general, a foreign corporation may be classiéisd passive foreign investment company for e@erfal income tax purposes if: (i) 75% or
more of its gross income in a taxable year fallthimispecific categories of passive income; ort(ig average percentage of its assets in a
taxable year (ordinarily determined based on timairket value) which produce passive income or ale tor the production of passive income
is at least 50%.
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If we were classified as a passive foreign investngempany, and a U.S. Holder did not make a qiaifelection either to treat us as a
“qualified electing fund” or to mark our Ordinarh&es or ADSs to market, as described below:

» Excess distributions by us to a U.S. Holder wowdddxed in a special way. “Excess distribution&’ amounts received by a
U.S. Holder with respect to our ordinary shareADEs in any taxable year that exceed 125% of tleeame distributions received
by such U.S. Holder from us in the shorter of «ithe three previous years or the U.S. Holder'slingl period for the ordinary
shares or ADSs before the current taxable yeare&xdistributions must be allocated ratably to eghthat a U.S. Holder has hi
our Ordinary Shares or ADSs. A U.S. Holder wouldéguired to include amounts allocated to the cur@xable year and years
before we became a passive foreign investment coynas ordinary income. In addition, amounts alledeb each taxable year
beginning with the year we first became a pasgvei§n investment company would be taxed at thedsgrate in effect for that
year on ordinary income and the tax would be suligean interest charge at the rate applicableefiwigncies for income ta:

» The entire amount of gain that is realized by a. Bl&der upon the sale or other disposition of adinary shares or ADSs
evidenced by ADRs would also be considered an sxdistribution and would be subject to tax as deedrabove

* As of March 18, 2010, every U.S. Holder who is arsholder in a passive foreign investment compaunstiile an annual repo
containing the information required by the InterRalvenue Service‘IRS").

If a U.S. Holder has made a qualified electing fetettion for all taxable years during which th&UHolder owned our ordinary shares or
ADSs and we were a passive foreign investment comphe passive foreign investment company rulesriged above would not apply to
U.S. Holder. Instead, that U.S. Holder would beuregyl to include in income for each taxable yeprarata share of our ordinary earnings and
our net capital gain, but under certain conditiang gain subsequently recognized upon the salarodmlinary shares or ADSs generally may
be taxed as capital gain. The qualified electingifalection is made on a shareholder-by-sharehblasis and can be revoked only with the
consent of the IRS. A U.S. Holder generally makegsiaified electing fund election by attaching angbeted IRS Form 8621 to a timely filed
U.S. federal income tax return.

Alternatively, if a U.S. Holder is eligible to eleto mark our ordinary shares or ADSs evidencedbirs to market annually and makes a nr
to market election, the following rules generallguld apply for each of the U.S. Holder's taxablange

« if the fair market value of the U.S. Hol’s ordinary shares or ADSs exceeds the U.S. H's adjusted tax basis in such ordin
shares or ADSs as of the close of the U.S. Holdaxable year, the U.S. Holder would recognizeaitm®unt of the excess as
ordinary income

« if the fair market value of the U.S. Holder’s ordig shares or ADSs is less than the U.S. Holdeljissted tax basis in those
ordinary shares or ADSs as of the close of the Hdlder's taxable year, the U.S. Holder might redng the amount of the
difference as ordinary loss. Losses would be altbardy for the amount of net mark to market gaieviwusly included by the
U.S. Holder under the election for prior taxablange anc

» ifthe U.S. Holder has elected to mark our Ordin@ngares or ADSs to market for all taxable yearénduwvhich the U.S. Holder
owned our ordinary shares or ADSs and we were siygforeign investment company, the “excess tistion” rules generally
would not apply to the U.S. Holde

U.S. Holders who hold ordinary shares or ADSs evigel by ADRs during a period when we are a pageneggn investment company will be
subject to the preceding rules, even if we cease t@ passive foreign investment company, subjeex¢eptions for U.S. Holders who made a
qualified electing fund election or mark to markégction. If we cease to be classified as a pagsietgn investment company, a U.S. Holder
may make a deemed sale election with respect torthirary shares or ADSs. A U.S. Holder that makdgemed sale election will cease to be
treated as owning stock in a passive foreign imeest company. However, gain recognized by a U.$détas a result of making the deemed
sale election will be subject to the adverse rdiescribed above. If we were a passive foreign imvest company for any prior taxable year
and you held our common shares during that timegiaprules will apply to you with respect to symior year(s) if you decide to make either
the qualified electing fund or mark to market eil@ctfor any subsequent year. U.S. Holders are utgednsult their tax advisors about the
passive foreign investment company rules, includiregspecific rules and requirements applicablaaging qualified electing fund and mark
to market elections.
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In addition, under certain attribution rules, if e a passive foreign investment company, youheilleemed to own your proportionate share
of any subsidiary of ours which is also a passoreifin investment company, and will be deemedatize your proportionate share of any ¢
resulting from the indirect disposition of such siglary. In general, no “qualified electing fund® mark to market election with respect to such
subsidiary will be available. U.S. Holders shouteshsult their tax advisors regarding the applicabbthe passive foreign investment company
rules to any such subsidiary.

Status of Amarin as a Passive Foreign Investmentfgamy

Passive foreign investment company status is détedras of the end of each taxable year and isrdkgpe upon a number of factors, includ
the value of a corporation’s assets and the amamuhtharacter of its gross income. The determinaifavhether we are or will become a
passive foreign investment company will be affedigdow rapidly we use our cash and investmentsgs@ur business. If the market prict
our ordinary shares or ADSs is relatively low, waynbe classified as a passive foreign investmempemy. Therefore, we cannot provide any
assurance that we are not or will not become aymgsreign investment company.

Backup Withholding and Information Reporting

Dividends on our ordinary shares or ADSs, and paymef the proceeds of a sale of our ordinary shareADSs, paid within the U.S. or
through certain U.S. related financial intermediarare subject to information reporting and magudgect to backup withholding at a current
rate of 28% if a U.S. Holder fails to:

» furnish its taxpayer identification number (soaaturity or employer identification number) andtifgthat such number is corre:
« certify that such U.S. Holder is not subject tokagrwithholding; ot
» otherwise comply with the applicable requiremeritthe backup withholding rule

Any amounts withheld under the backup withholdinps from a payment to a U.S. Holder will be allovés a credit against such

U.S. Holders U.S. federal income tax and may entitle the Bi@der to a refund, provided that the required iinfation is furnished to the IR

U.S. Holders should consult their tax advisors reiga their qualification for exemption from backwithholding and the procedure for
obtaining such an exemption if applicable.

F. Dividends and Paying Agents
Not applicable.

G. Statement by Experts
Not applicable.

H. Documents on Display

We file reports, including this annual report orrled®0-F, and other information with the SEC purddarthe rules and regulations of the SEC
that apply to foreign private issuers. Any materided with the SEC may be inspected without cbaagd copied at prescribed rates at its
Public Reference Room at 100 F Street, N.E. Washind.C. 20549. Information on the operation & Hublic Reference Room may be
obtained by calling the SEC at 1-800-SEC-0330. &hisual report and subsequent public filings whta $EC will also be available on the
website maintained by the SEC at http://www.sec.gov

We provide Citibank N.A., as depositary under tepakit agreement between us, the depositary aisterg] holders of the American
Depositary Receipts evidencing ADSs, with annupbres, including a review of operations, and anrauglited consolidated financial
statements prepared in conformity with IFRS. Upeceipt of these reports, the depositary is obl@j&agpromptly mail them to all record
holders of ADSs. We also furnish to the depositdiynotices of meetings of holders of ordinary glsaand other reports and communications
that are made generally available to holders oharg shares. The depositary undertakes to maill teolders of ADSs a notice containing the
information contained in any notice of a sharehdmeeting received by the depositary, or a sumgroésuch information. The depositary
also undertakes to make available to all holde&s@$s such notices and all other reports and conicatians received by the depositary in
same manner as we make them available to holdensiofary shares.

I. Subsidiary Information
Not applicable.
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Iltem 11 Quantitative and Qualitative Disclosures about Marlet Risk
General Risk Management Principles

The Group has a systematic approach to risk manageseross business operations and processes.dRidlapportunities are identified,
analyzed, managed and monitored as part of buspegfrmance management. Key risks are reportethttagement to create assurance on
business risks as well as to enable prioritizatibrisk management activities at the Group.

Liquidity risk, foreign exchange risk and intereaste risk, as well as related counterparty ris&,raanaged by our Finance team. Our policy on
derivatives prohibits speculative exposure.

Financial Risks

The objective for Treasury activities in the Grasipwofold: to guarantee cost-efficient funding tbe Group at all times, and to identify,
evaluate and hedge financial risks. There is angtfocus in the Group on creating shareholder valugasury activities support this aim

by mitigating potential adverse effects causedlbgtéiations in the financial markets and managirgdapital structure of the Group. Treasury
activities are governed by policies approved byGE®. Treasury Policy provides principles for lidity and credit risk management and
determines the allocation of responsibilities faahcial risk management in the Group. The Grougslsaverse in its Treasury activities.

(a) Market Risk
Foreign Exchange Rate Risks

The Group operates globally and is thus exposéaréign exchange risk arising from various curresciForeign currency denominated assets
and liabilities together with expected cash flowsri highly probable purchases contribute to foreigchange exposure.

We record our transactions and prepare our finhatagements in US$. Since our strategy involvesdvelopment of products for the U.S.
market, a significant part of our clinical trialgenditures are denominated in US$, and we anteitheit the majority of our future revenues
will be denominated in US$. However, a significpottion of our costs are denominated in pounddisgeand euro as a result of our
conducting activities in the U.K. and the E.U. Asaasequence, the results reported in our finasté@éments are potentially subject to the
impact of currency fluctuations between the US$jmats sterling and euro.

We are focused on development activities and dantitipate generating on-going revenues in thetgkan. Accordingly, we do not engage
in significant currency hedging activities in ordermrestrict the risk of exchange rate fluctuatiddewever, if we should commence
commercializing any products in the U.S., changdbe relation of the US$ to the pound sterling/anthe euro may affect our revenues and
operating margins. In general, we could incur lestthe US$ should become devalued relative tpthend sterling and/or the euro. We
manage foreign exchange risk by holding our cagharcurrencies in which we expect to incur futtash outflows



At December 31, 2009, 2008 and 2007, the follovdngencies represent our outstanding foreign exghaate risk:
2009

GBP Euro Sheke JPY
Derivatives used as cash flow hed? — — —_ -
Exposure from balance sheet as? 1,237 1,08 — —
Exposure from balance sheet liabilit2 1,52t 2,057 — 6

2008

Derivatives used as cash flow hed? _ — _
Exposure from balance sheet as? 244¢ 5127 —

GBP Euro Sheke JPY
Exposure from balance sheet liabilit2 2,30 1,85 2 —

2007

GBP Euro Sheke JPY

Derivatives used as cash flow hed! — — —
Exposure from balance sheet as? 9,38¢ 652 57 —
Exposure from balance sheet liabilit2 5,19C 2,29( 49 —

The Group does not have substantial foreign exahaisgs in its cash inflows and outflows and doesuse FX derivatives to hedge 1
foreign exchange risl

Certain balance sheet items are denominated iigfomirrencies and are not hedged by FX derivatiVasse items are primarily cash
and payables and are carried at fair value, regpiti FX gains or losses in the financial incomd arpenses
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Interest Rate Risk

We belive the Group is not exposed to significairriest rate risk through market value fluctuatiohbalance sheet items (i.e. price risk) or
through changes in interest income or expensegékinancing or re-investment risk). Intereseresk mainly arises through interest bearing
liabilities and assets. At December 31, 2009 ariB2fere was no outstanding debt. At December @17 2we had fixed rate convertible
debentures outstanding and were therefore notcitiojénterest rate risk.

Estimated future changes in cash flows and balaheet structure also expose the Group to intesstisk. The objective of interest rate risk
management is to optimize the balance between namigiwuncertainty caused by fluctuations in intérases and maximizing the consolidated
net interest income and expenses.

Equity Price Risk

The Group has one minority investment in publigdyed equity shares and is therefore, exposeduityegrice risk as the result of market price
fluctuations in the listed equity instrument. Tl fvalue of the equity investment subject to egpiice risk at December 31, 2009 was
approximately $17,000. This investment is clasdifis available-for-sale and carried at fair valige to the insignificant amount of exposure
to equity price risk, there are currently no outdiag derivative financial instruments designatsdhadges for this equity investment.

Business Related Credit Risk
The Group has no revenue or receivables and threrg$onot subject to business related credit risks

Financial Credit Risk

Financial instruments contain an element of rislos$ resulting from counterparties being unableéet their obligations. This risk is
measured and monitored by the Group. The Group gesnfinancial credit risk actively by limiting it®unterparties to a sufficient number of
major banks and financial institutions and monitgrihe credit worthiness and exposure sizes camtisly with all major counterparties and
collateral agreements (which require counterpattigmst collateral against derivative receivablegh certain counterparties.

The Group’s investment decisions are based on stéditworthiness and maturity criteria as definethe Treasury Policy. Due to global
banking crisis and the freezing of the credit mtxle 2008, the Group applied an even more deferggproach than usual within Treasury
Policy towards investments and counterparty qualitst maturities, focusing on capital preservatiod kiquidity. As result of this investment
policy approach and active management of outstgridivestment exposures, the Group has not beeadubjany material credit losses in its
financial investments.

At December 31, 2009, 2008 and 2007, 100% of trmu®s cash is held with banks of investment graeditrating, defined as a rating of ‘A’
or higher, as rated by the major credit rating agen

Liquidity Risk
Liquidity risk is defined as financial distressextraordinary high financing costs arising due g&hartage of liquid funds in a situation where
business conditions unexpectedly deteriorate aquine financing. Transactional liquidity risk isfadeed as the risk of executing a financial
transaction below fair market value, or not beibfpdo execute the transaction at all, within acfffeperiod of time. The objective of liquidity
risk management is to maintain sufficient liquidiand to ensure that it is available fast enoughaut endangering its value, in order to avoid

uncertainty related to financial distress at ailgs. The Group guarantees a sufficient liquiditsletimes by efficient cash management and by
investing in liquid interest bearing securities.
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We operate a centralized treasury platform accgrtbrwhich all surplus cash and financing needsusfsubsidiaries are invested with or
funded by the Parent Company at market conditidhe.Finance team manages the Group’s current ajelgped financing and ensures that
the Group is able to meet its financial commitmédmtsnaintaining sufficient cash for the size of operations.

As of December 31, 2009, cash and cash equivademtsinted to $52.3 million. The Group tends to diifgrits short term investments with
leading banks on monetary supports which matusitpuwer than three months. As of December 31, 20@%e short term investments were
mainly made of (i) mutual fund investments classifas money-market funds and (ii) bank term dep@sgth a maturity lower than three
months. These short-term investments are entetedvith leading financial institutions.

As of December 31, 2009, the Group had no debgatiiins or credit facilities subject to financiavenant ratios.

Item 12 Description of Securities Other than Equity Securites
12A. Debt Securities
Not applicable.

12B. Warrants and Rights
Not applicable.

12C. Other Securities
Not applicable.

12D. American Depository Shares
12D.3 Depositary Fees and Charges

Our American Depositary Shares, or ADSs, each seténg one of our shares, are traded on the NASKAQital Market under the symbol
“AMRN.” The ADSs are evidenced by American DepasitReceipts, or ADRs, issued by Citibank, N.A. Depositary under the Deposit
Agreement dated as of March 23, 1993, as amendédarindment #1, dated as of October 8, 1998, as @éedelny Amendment #2, dated as of
September 25, 2002, as supplemented by the Letevefnent , dated as of March 29, 2006, and asefustipplemented by the Supplemental
Letter Agreements, dated as of April 11, 2006, ®etdl 6, 2007 and December 5, 2007 , among the Gtobeepositary and all Holders from
time to time of ADRs, evidencing ADSs, issued theder. ADS holders may have to pay the followingise fees to the Depositary:

Service Fees
Issuance of ADS $5 per 100 ADSs or fraction there
Cancellation of ADS: $5 per 100 ADSs or fraction there

Distribution of cash dividends or other cash dttions
Distribution of ADSs pursuant t

(i) stock dividends, free stock distributio nil
(i) stock exercises of rights to purchase addalokDSs nil
Distribution of securities other than ADSs or rigttt purchase additional AD: nil

ADR transfer feel?

These fees are typically paid to the Depositaryhieybrokers on behalf of their clients receiving tlewly-issued ADSs from th
Depositary and by the brokers on behalf of theantt delivering the ADSs to the Depositary foraatation. The brokers in turn charge
these transaction fees to their cliel

In practice, the Depositary has not collected tHieas. If collected, such fees are offset agahestélated distribution made to the Al
holder.
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In addition, ADS holders are responsible for cerfaies and expenses incurred by the Depositari@nliehalf and certain governmental
charges such as taxes and registration fees, trsgsismand delivery expenses, conversion of foreigmency and fees relating to compliance
with exchange control regulations. The fees andgdsamay vary over time.

In the event of refusal to pay the depositary fées Depositary may, under the terms of the depaggement, refuse the requested service
payment is received or may set-off the amount efdépositary fees from any distribution to be miadidne ADR holder.

12D.4 Depositary Payments for 2009
For the year ended December 31, 2009, our Depygsitade the following payments on our behalf intietato our ADR program:

Category Payment (USD
NASDAQ Capital Market listing fee nil
Settlement infrastructure fees (including the Dépog Trust Company
fees) nil
Proxy process expenses (including printing, postagedistribution nil
ADS holder identification expens nil
PART II

ltem 13 Defaults, Dividend Arrearages and Delinquencie
None.

ltem 14 Material Modifications to the Rights of Security Hdders and Use of Proceed
None.

ltem 15 Controls and Procedures
Refer to Item 15T for disclosure of controls andgadures.

Iltem 15T Controls and Procedures
A. Disclosure Controls and Procedures

Management, with the participation of our Chief Extive Officer and Chief Financial Officer, evaladithe effectiveness of our disclosure
controls and procedures as of December 31, 2009t8rm “disclosure controls and procedures,” amddfin Rules 13a-15(e) and 15d-15(e)
under the Securities and Exchange Act of 1934pended, means controls and other procedures ahpamy that are designed to ensure that
information required to be disclosed by a companthe reports that it files or submits under theusiéies Exchange Act of 1934, as amended,
is recorded, processed, summarized, and reportaihvtie time periods specified in the SEC’s rided forms, and that such information is
accumulated and communicated to that company’s geamant, including its principal executive and pipat financial officers, as appropriate
to allow timely decisions regarding required discite. Management recognizes that any controls eswtgures, no matter how well designed
and operated, can provide only reasonable assuddrazhieving their objectives, and management sgardy applies its judgment in
evaluating the cost-benefit relationship of possimntrols and procedures.

Based on that evaluation, our Chief Executive @ffiand Chief Financial Officer have concluded thatCompany’s disclosure controls and
procedures were not effective as of December 319 2@ue to the material weakness in our internatrobover financial reporting as descrik
below.

B. Management’s Annual Report on Internal Control Over Financial Reporting

Management is responsible for establishing and taigiimg adequate internal control over financigaing, as such term is defined in
Exchange Act Rule 13a-15(f). Internal control ofieancial reporting is a process to provide reabtsassurance regarding the reliability of
our financial reporting and the preparation of ficial statements for external purposes in accoelaih IFRS. Internal control over financial
reporting includes those policies and procedurasghrtain to maintaining records that in reasamdetail accurately and fairly reflect our
transactions and dispositions of the assets ofdahgpany; providing reasonable assurance that trtdosa are recorded as necessary to permit
preparation of our financial statements in accocdanith IFRS; providing reasonable assurance #ipts and expenditures of the company
are made only in accordance with management agtitan; and providing reasonable assurance regaptgvention and timely detection of
unauthorized acquisition, use or disposition ofdbmpany’s assets that could have a material efiectur financial statements. Because of its
inherent limitations, internal control over finaakreporting is not intended to provide absolusuasnce that a misstatement of our financial
statements would be prevented or detected.
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Management has assessed the effectiveness oftetmahcontrol over financial reporting as of Det®m31, 2009. In making its assessmer
internal control over financial reporting, managemesed the criteria described in Internal Controlntegrated Framework issued by the
Committee of Sponsoring Organizations of the Tread®ommission (COSO).

Evaluation of Internal Control Over Financial Repding

During 2009, we engaged in several financial tratisas, including the issuance of convertible bedgans. The terms of some of these
transactions created derivative liabilities. At BPetber 31, 2009 these derivative liabilities werdamger applicable, as the underlying
instruments either expired or were retired. As pathe annual financial statement review, an gdjest for the retirement of the conversion
option for these convertible bridge loans was idiest This adjustment increased finance expenselass for the period and financial liabili
This adjustment does not change shareholders edpuilight of this potential error, managementlinting our Chief Executive Officer and
Chief Financial Officer, determined that the compdid not maintain effective controls to ensure dleeuracy and valuation over the
aforementioned accounts, which led to an adjustreetite Company’s consolidated financial stateméamt®ecember 31, 2009. Management
has concluded that there was a deficiency in tihepamy’s internal control over financial reporting relatito the technical expertise and rev
over the accounting for complex, non-ordinary ceuransactions. Additionally, this control deficdgrcould result in misstatements of the
aforementioned accounts

and disclosures that would result in a materiaktaiement of the consolidated financial statemiratiswould not be prevented or detected.
Accordingly, our management has determined thatabintrol deficiency constitutes a material weaknBsised on this evaluation,
management concluded that our internal control &mancial reporting was not effective as of Decem®1, 2009.

A “material weakness” is a deficiency, or a combtima of deficiencies, in internal control over fim@al reporting, such that there is a
reasonable possibility that a material misstateroéatcompany’s annual or interim financial statatsewill not be prevented or detected on a
timely basis.

In response to the material weakness identifiechagament has put in place the following remediapiam. Non ordinary course transactions
will be considered and evaluated by senior finanamagement. We will continue to prepare accourgigjtion papers for all complex
transactions. Where appropriate management will g#eeadvice of outside consultants on accountiatfers related to the application of IFRS
to complex, non-ordinary course transactions arather instances as warranted.

Auditor Attestation Not Included Pursuant to Tempany Rules

This annual report does not include an attestaport of our registered public accounting firmaedjng internal control over financial
reporting. Management’s report was not subjecttestation by our registered public accounting fiparsuant to temporary rules of the
Securities and Exchange Commission that permio gpgdvide only management'’s report in this annepbrt.

C. Changes in Internal Control over Financial Repoting

In connection with our private placement in OctoB@@9, a significant portion of our Board of Direxd and executive management were
changed, and our research and development adivitiewell as certain executive functions, weresobidated from multiple offices to our
research and development headquarters in the UBiteds. Management has put in place relevanniateontrol procedures to manage this
transition and maintain the operation of interr@itcols at our office in Mystic CT. In October 20@8e former Chief Financial Officer, Alan
Cooke, resigned and was replaced by John F. Thero.

As described above, there have been changes inteunal control over financial reporting duringetilear ended December 31, 2009 that have
materially affected, or are reasonably likely totenilly affect, our internal control over finantiaporting.

D. This temporary Item 15T, and accompanying notéll expire on June 30, 2010.

ltem 16 [Reserved]
Item 16A  Audit Committee Financial Expert

Our board has determined that Mr. Jan Van Heekemlmer of our audit committee (appointed Februai020), is the audit committee expert
and an independent director as defined in the NAQDAarketplace Rules.

Item 16B  Code of Ethics

Our board of directors has adopted a code of cariiatapplies to our directors, officers and ergpls. There have been no material
modifications to, or waivers from, the provisiorfssach code. This code is available on the corpagatvernance section of our website at the
following address: www.amarincorp.com
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ltem 16C Principal Accountant Fees and Service

PricewaterhouseCoopers has served as our indepggnddit auditor for each of the fiscal years en@etember 31, 2007, 2008 and 2009.
following table sets forth the aggregate fees thibg PricewaterhouseCoopers for professional ses\it each of the last three fiscal years:

2009 2008 2007

($'000' ($000) ($'000!
Audit fees 303 382 51€
Audit-related fee! 31 13 15z
Tax fees 19 29 43
All other fees 10€ 117 88
Total 45¢ 541 80C

Audit fees comprise the work undertaken in auditimg Group and issuing an audit opinion on our &rid Irish statutory accounts and wor}
the Group’s half yearly earnings. Audit relatedsfeemprise work associated with SEC regulatory diamge. Tax fees comprise work relating
to tax filing compliance. Other fees comprise wrelating to tax advisory services.

All services provided by our auditor and compamitfgiated with our auditor must be pegproved by the audit committee. The annual cot
relating to the audit of the financial statemeritthe Group must be approved by the audit commitiemtracts for other non-audit services
must also be approved by the audit committee.

Any requests for services to be provided by thétaudr an affiliate must be made through our Cliigfancial Officer, who will discuss and
seek approval from the audit committee. The Chieffcial Officer also notifies the audit committefethe services provided, monitors costs
incurred and notifies the chairman of the audit oottee if the costs are likely to materially excelbd estimated amount.

In accordance with Regulation S-X, Rule 2-01, peaph (c)(7)(i), no fees for services were appropesuant to any waivers of the pre-
approval requirement.

ltem 16D Exemptions from the Listing Standards for Audit Committees
Not applicable.

ltem 16E Purchases of Equity Securities by the Issuer and Afiated Purchasers
Not applicable.

ltem 16F Change in Registrants Certified Accountant
Not applicable.

Iltem 16G Corporate Governance

In line with NASDAQ rules applicable to domestisugrs, Amarin aims to maintain a board of directtrigast half of the members of which
are independent. Amarin evaluates the independsfnoembers of our Board of Directors using the déaids of the UK Companies Act
corporate governance recommendations as the paineference. We believe that the overarching riaiter independence — no relationship
of any kind whatsoever with the Group, its groughs management of either that is such as to eoRward member’s judgment — are on the
whole consistent with the goals of the NASDAQ'se’ilAdditionally, we have complied with the auditamittee independence and other
requirements of the Rule 10A-3 under the U.S. SeesiExchange Act of 1934, as amended, adopteslipat to the Sarbanes-Oxley Act of
2002.

Under UK law, the committees of our Board of Dimstare advisory only, and where the NASDAQ woddtwcertain decision-making
powers with specific committees by delegatiand.,nominating or audit committees), our Board of Diogs remains under UK law the only
competent body to take such decisions, albeit takito account the recommendation of the relevantroittees. Additionally, under UK
corporate law, it is the shareholder meeting of Amtnat is competent to appoint our auditors ugf@nproposal of our Board of Directors,
although our internal rules provide that the Baafr®irectors will make its proposal on the basishef recommendation of our Audit
Committee. We believe that this requirement of @i, together with the additional legal requirentiat two sets of statutory auditors be
appointed, share the NASDAQ'’s underlying goal cflging that the audit of our accounts be condubyeduditors independent from company
management.
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In addition to the oversight role of our CompermatCommittee for questions of management compeamsatcluding by way of equity, under
UK law any option plans or other share capital @ases, whether for the benefit of top managemeaingtoyees, may only be adopted by the
Board of Directors pursuant to and within the Ieniff a shareholder resolution approving the relasgiital increase and delegating to the B
the authority to implement such operations.

As described above, a number of issues, which doeilcésolved directly by a board or its committieethe United States, require the additic
protection of direct shareholder consultation i@ th. On the other hand, there is not a traditibnan-executive Board of Director sessions.
Our audit committee is entirely composed of indejgen directors as that term is defined in Rule Bdénder the U.S. Securities Exchange Act
of 1934, as amended, adopted pursuant to the Szaifaxiey Act of 2002. The composition of our Congaion Committee, and
Appointments and Governance Committee includesutire who are also officers of our principal shatdbrs.

As a ‘foreign private issuer’ under the U.S. setesilaws, our Chief Executive Officer and our Glieancial Officer issue the certifications
required by 8302 and 8906 of the Sarbanes OxleyoA2002 on an annual basis (with the filing of aanual report on U.S. Form 20-F) rather
than on a quarterly basis as would be the casdJo$acorporation filing quarterly reports on UFarm 10-Q.
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PART IlI

Item 17 Financial Statements
We are furnishing financial statements pursuatiéanstructions of Item 18 of Form 20-F.

ltem 18 Financial Statements
See our consolidated financial statements beginaimpgge F-1.

ltem 19 Exhibits
Exhibits filed as part of this annual report:

11 Memorandum of Association of the Company(
1.2 Articles of Association of the Company(1

2.1 Form of Deposit Agreement, dated as of March 29318mong the Company, Citibank, N.A., as Depogit@and all holders from tirr
to time of American Depositary Receipts issuedeheder(1’

2.2 Amendment No. 1 to Deposit Agreement, dated asabblier 8, 1998, among the Company, Citibank, Nad.Depositary, and all
holders from time to time of the American DepositReceipts issued thereunder

2.3 Amendment No. 2 to Deposit Agreement, dated asepfe®nber 24, 2002 among the Company, Citibank M#\depositary, and all
holders from time to time of the American DepositReceipts issued thereunder

2.4 Form of Ordinary Share certificate(1
2.5 Form of American Depositary Receipt evidencing A(28%
2.6 Registration Rights Agreement, dated as of Oct@hed 998, by and among Ethical Holdings plc and k&temd Holdings B.V.(10

2.7 Amendment No. 1 to Registration Rights AgreemedtAfaiver, dated January 27, 2003, by and amon@tmepany, Elan
International Services, Ltd. and Monksland HoldiBg¥.(10)

2.8 Second Subscription Agreement, dated as of Noved@@9, among Ethical Holdings PLC, Monksland HolgifB.V. and Elan
Corporation PLC(4

29 Purchase Agreement, dated as of June 16, 2000 chgraong the Company and the Purchasers namedh{dg|
2.1C  Registration Rights Agreement, dated as of Novergde2000, by and between the Company and Laxdelédd(5)

2.11  Form of Subscription Agreement, dated as of JanRar2003 by and among the Company and the Punchaamed therein(10) (The
Company entered into twenty separate Subscriptigreéments on January 27, 2003 all substantialljtainm form and content to th
form of Subscription Agreement

2.1z  Form of Registration Rights Agreement, dated a¥aofiary 27, 2003 between the Company and the Fagnchaamed therein(10) (T
Company entered into twenty separate RegistratightR Agreements on January 27, 2003 all substhnsianilar in form and conter
to this form of Registration Rights Agreemen

2.1 Securities Purchase Agreement dated as of Deceblsh@005 by and among the Company and the purchaaered therein(1!

4.1 Amended and Restated Asset Purchase AgreementSiapeember 29, 1999 between Elan Pharmaceuticalama the Company(1i
4.2 Variation Agreement, undated, between Elan Pharuiigeds Inc. and the Company(1

4.3 License Agreement, dated November 24, 2000, bettvee@ompany and Laxdale Limited|

4.4 Option Agreement, dated as of June 18, 2001, bet\kéen Pharma International Limited and the Compay

4.5 Deed of Variation, dated January 27, 2003, betvilan Pharma International Limited and the Compay

4.6 Lease, dated August 6, 2001, between the CompahyBrstrawberry LLC(7'

4.7 Amended and Restated Distribution Marketing andd@dphgreement, dated September 28, 2001, betwesm Btharmaceuticals, Inc.
and the Company(¢
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4.8
4.9
4.1C

4.11

4.1z

4.1z
4.14

4.1¢
4.1¢
4.17
4.1¢
4.1¢
4.2C

4.21

4.2z

4.2:

4.24

4.2¢t

4.2¢
4.27

4.2¢
4.2¢
4.3C
4.31
4.3z
4.3:

4.34

Amended and Restated License and Supply Agreematet] March 29, 2002, between Eli Lilly and Comganyt
Deed of Variation, dated January 27, 2003, betvilan Pharmaceuticals Inc. and the Company

Stock and Intellectual Property Right Purchase Agrent, dated November 30, 2001, by and among Aprintarnational S.A.,
Sergio Lucero, Francisco Stefano, Amarin Technae@.A., Amarin Pharmaceuticals Company Limited thiedCompany(7

Stock Purchase Agreement, dated November 30, 2904nd among Abriway International S.A., Beta Prarauticals Corporation
and the Company(:

Novation Agreement, dated November 30, 2001, byaandng Beta Pharmaceuticals Corporation, Amarirhiielogies S.A. and tr
Company(7,

Loan Agreement, dated September 28, 2001, betwienHharma International Limited and the Compan

Deed of Variation, dated July 19, 2003, amendirrgage provisions of the Loan Agreement betweenGbenpany and Elan Pharr
International Limited(10

Deed of Variation No. 2, dated December 23, 20@Byben the Company and Elan Pharma Internatiomaitédi(10)

Deed of Variation No. 3, dated January 27, 2008véen the Company and Elan Pharma Internationaitédti0)

The Company 2002 Stock Option Plan(

Agreement Letter, dated October 21, 2002, betwleeiCompany and Security Research Associates, @)«

Agreement, dated January 27, 2003, among the Comp#an International Services, Ltd. and Monksl&taldings B.V.(10)

Master Agreement, dated January 27, 2003, betwksn@orporation, plc., Elan Pharma Internationahited, Elan International
Services, Ltd., Elan Pharmaceuticals, Inc., Moniglboldings B.V. and the Company(1

Form of Warrant Agreement, dated March 19, 2008yben the Company and individuals designated byiggdesearch Associatt
Inc.(10) (The Company entered into seven separateaht Agreements on March 19, 2003 all substdytahilar in form and conte
to this form of Warrant Agreemer

Sale and Purchase Agreement, dated March 14, @0d8een F. Hoffman— La Roche Ltd., Hoffman— La Roche Inc, and tt
Company(10)1

Share Subscription and Purchase Agreement dateb€c28, 2003 among the Company, Amarin PharmasitCompany Limited,
Watson Pharmaceuticals, Inc. and Lagrummet DeceiBe®911 AB (under name change to WP Holdings AB)

Asset Purchase Agreement dated February 11, 2004&e the Company, Amarin Pharmaceuticals Compamiyted and Valeant
Pharmaceuticals International(11

Amendment No. 1 to Asset Purchase Agreement dagbdukry 25, 2004 between the Company, Amarin Phaguaiials Company
Limited and Valeant Pharmaceuticals Internatiorigl

Development Agreement dated February 25, 2004 leetwree Company and Valeant Pharmaceuticals Interrsaf11)

Settlement Agreement dated February 25, 2004 ar&targCorporation plc, Elan Pharma International itéh, Elan Internation:
Services, Ltd, Elan Pharmaceuticals, Inc., Monksldoldings BV and the Company(1

Debenture dated August 4, 2003 made by the Comipaiayor of Elan Corporation plc as Trustee(

Debenture Amendment Agreement dated December 23, R&ween the Company and Elan Corporation plorastee(11
Debenture Amendment Agreement No. 2 dated Feb2&r2004 between the Company and Elan CorporatmagTrustee(11
Loan Instrument dated February 25, 2004 executefinbgrin in favor of Elan Pharma International Lied(11)

Warrant dated February 25, 2004 issued by the Coyipafavor of the Warrant Holders named therei

Form of Subscription Agreement, dated as of Oct@h@004 by and among the Company and the Purchaaered therein(12) (The
Company entered into 14 separate Subscription Ageets on October 7, 2004 all substantially siniitéfiorm and content to this for
of Subscription Agreement

Form of Registration Rights Agreement, dated aSabber 7, 2004 between the Company and the Puchaamed therein(12) (T
Company entered into 14 separate Registration Riggteements on October 7, 2004 all substantiaiylar in form and content to
this form of Registration Rights Agreemer

69



Table of Contents

4.3t Share Purchase Agreement dated October 8, 2004 betive Company, Vida Capital Partners Limited taedvendors named therein
relating to the entire issued share capital of laded.imited(12)

4.3€  Escrow Agreement dated October 8, 2004 among tinep@oy, Belsay Limited and Simcocks Trust Limiteceasrow agent(1z
4.37  Loan Note Redemption Agreement dated October 134 B@tween Amarin Investment Holding Limited and @ompany(12
4.3t Settlement Agreement dated 27 September 2004 betiteeCompany and Valeant Pharmaceuticals Intemmeai(il3)t

4.3¢  Exclusive License Agreement dated October 8, 2@/den Laxdale and Scarista Limited pursuant tekBSicarista has the exclus
right to use certain of Laxd¢ s intellectual property(13)

4.4C  Clinical Supply Agreement between Laxdale and Nis$tour Milling Co., Limited dated 27th Octoberd®(13)t

4.41  Loan Note Redemption Agreement dated May, 2005 éetwAmarin Investment Holding Limited and the Comy{a3)
4.4z  Services Agreement dated June 16, 2005 betweer(iioical Research Limited and Amarin Neurosciebirrited(14)
4.4  Employment Agreement with Alan Cooke, dated May2®4 and amended September 1, 200%

4.44  Clinical Supply Extension Agreement dated Decenil3er2005 to Agreement between Amarin Pharmacesticaland Limited an
Amarin Neuroscience Limited and Nisshin Flour MigiCo (16) 1

4.4t Securities Purchase Agreement dated May 20, 200&ka the Company and the purchasers named th&renCompany entered
into 34 separate Securities Purchase Agreemeritagri8, 2005 and in total issued 13,677,110 orgishares to management,
institutional and accredited investors. The purehaice was $1.30 per ordinary share(

4.4€  Securities Purchase Agreement dated January 28,[#®een the Company and the purchasers namezrth€he Company enter:
into 2 separate Securities Purchase Agreementararady 23, 2006 and in total issued 840,000 Orgi8hares to accredited investt
The purchase price was $2.50 per ordinary shar

447  Assignment Agreement dated May 17, 2006 betweenrianRdarmaceuticals Ireland Limited and Dr Anth@lgrke, pursuant to
which, Amarin Pharmaceuticals Ireland Limited acgdithe global rights to a novel oral formulatidrApomorphine for the treatme
of “off” episodes in patients with advanced Parki’s disease(1¢€

4.4¢  Amendment (Change Order Number 2), dated June( R0Services Agreement dated June 16, 2005 betlgea Clinical Researc
Limited and Amarin Neuroscience Limited(z

4.4¢  Securities Purchase Agreement dated October 18, 28@veen the Company and the purchasers namegdrth€he Company enter:
into 32 separate Securities Purchase Agreemerixtober 18, 2006 and in total issued 8,965,600r@rgi Shares to institutional and
accredited investors. The purchase price was §&0@rdinary share(1¢

45C Master Services Agreement dated November 15, 288@den Amarin Pharmaceuticals Ireland Limited aruhIClinical Researc
(U.K.) Limited. Pursuant to this agreement, Icom{chl Research (U.K.) Limited agreed to provide dliligence services to Amarin
Pharmaceuticals Ireland Limited on ongoing licegsipportunities on an ongoing basis(

451  Agreement dated January 18, 2007 between Neuistatmaceuticals Inc. (“Neurostat”), Amarin Pharnudicals Ireland Limited,
Amarin Corporation plc and Mr. Tim Lynch wherebgtBompany agreed to pay Neurostat a finder’s fies¢img to a potential
licensing transaction and similar payments compgisipfront and contingent milestones totaling $866,and warrants to purchase
175,000 Ordinary Shares with an exercise pricelof$per ordinary share(2

45z Lease Agreement dated January 22, 2007 betwedbatmpany, Amarin Pharmaceuticals Ireland Limited BirdDavid Colgan, Mr.
Philip Monaghan, Mr. Finian McDonnell and Mr. PakiiRyan. Pursuant to this agreement, Amarin Phagotaals Ireland Limited
took a lease of a premises at The First Floor, BRycThe Oval, Shelbourne Road, Dublin 4, Irela®l

4.5 Amendment (Change Order Number 4), dated Februgrgd07 to Services Agreement dated June 16, 28@éekn Icon Clinice
Research Limited and Amarin Neuroscience Limitedl

4.5¢  Employment Agreement Amendment with Alan Cookeeddtebruary 21, 2007(1

455 Amendment (Change Order Number 3), dated Marcl®Q7 20 Services Agreement dated June 16, 2005 batieen Clinica
Research Limited and Amarin Neuroscience Limitedl

45€ Development and License Agreement dated March &/ B@tween Amarin Pharmaceuticals Ireland Limited Blan Pharm
International Limited. Pursuant to this agreem@mbarin Pharmaceuticals Ireland Limited acquiredoglaights to a novel nasal
lorazepam formulation for the treatment of emergesgizures in epilepsy patients(2:
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Consultancy Agreement dated March 9, 2007 betwearark Corporation plc and Dalriada Limited. Undee Consultancy
Agreement, Amarin Corporation plc will pay Dalriadianited a fee of £240,000 per annum for the prioviof the consultancy
services. Dalriada Limited is owned by a familystiithe beneficiaries of which include our Chairnaauid Chief Executive Officer, M
Thomas Lynch, and members of his family(

Form of Securities Purchase Agreement dated JuR@QT, between Amarin Corporation plc and the Pugetreanamed therein. Amarin
Corporation plc entered into 11 separate Secuftigshase Agreements on June 1, 2007 all subdbasirmailar in form and content t
this Securities Purchase Agreement pursuant tohwhiecissued an aggregate of 6,156,406 OrdinaryeSharsuch Purchasers,
including management. The purchase price was $fe60rdinary share(2:

Equity Credit Agreement dated June 1, 2007 betwewrarin Corporation plc and Brittany Capital Managem Pursuant to this
agreement, Amarin has an option to draw up to BP0 of funding at any time over a three yeaiogesolely at Amarin
Corporation pl’'s discretion(17

Form of Equity Securities Purchase Agreement dBecember 4, 2007 between Amarin Corporation plcthadPurchasers nam
therein. Amarin Corporation plc entered into 19asafe Equity Securities Purchase Agreements onrbleee4, 2007 all substantially
similar in form and content to this Equity Sec@stiPurchase Agreement pursuant to which we issuedgregate of 16,290,900
Ordinary Shares to such Purchasers, including meanagt. The purchase price was $0.33 per ordinaneéhs)

Form of Debt Securities Purchase Agreement dategmber 4, 2007 between Amarin Corporation plc aedPurchasers nam
therein. Amarin Corporation plc entered into 2 safDebt Securities Purchase Agreements on DecefnB807 both substantially
similar in form and content to this Debt Securiffigchase Agreement pursuant to which we issuedjgregate of $2,750,000 of 3
year convertible loan notes to such Purchaseradinty management. The conversion price to contaertdan notes into Ordina
Shares of Amarin Corporation plc is $0.48 per cadyrshare(18

Stock Purchase Agreement dated December 5, 20@/2&etAmarin Corporation plc, the selling sharehddd Ester Neurosciences
Limited (“Ester”), Ester, and Medica Il Managemér®. pursuant to which Amarin Corporation plc acgdithe entire issued share
capital of Ester. Pursuant to this agreement, Am@grporation plc paid initial consideration of $180,000, of which $5,000,000 was
paid in cash and $10,000,000 was paid throughstheaince of shares of Amarin Corporation plc. Adddi contingent payments,
valued at an aggregate of $17,000,000 are payaltezievent that certain development-based milestare successfully completed
(20)

Letter Agreement dated December 6, 2007 betweerriAr@arporation plc and the Sel's Representatives of the selling sharehol
of Ester pursuant to which the definition of “ClogiDate Average Buyer Stock Price” in the StockcRase Agreement dated
December 5, 2007 described above was amende

Senior Indenture dated December 6, 2007 betweerniArGarporation plc and Wilmington Trust Companyidér this Indenture,
Amarin Corporation plc may issue one or more safesenior debt securities from time to time.(

First Supplemental Senior Indenture Dated Decer6p2007 between Amarin Corporation plc and WilmamgTrust Company. Und
this Supplemental Senior Indenture, together withdenior debt indenture dated December 6, 20@#ided above, Amarin
Corporation plc issued its 8% Convertible Deberguee 2010(18

Compromise Agreement dated December 19, 2007 betderin Corporation plc and Richard Stewart(

Collaboration Agreement dated January 8, 2008 letwenarin Pharmaceuticals Ireland Limited and PeaSeapital Holding:
(“ProSeed”). Pursuant to this agreement, 975,0@bn@ry Shares in Amarin Corporation plc were issiuetthe form of ADSs to
ProSeed in respect of fees due for investment bgrddvice provided to Amarin Corporation plc anda&m Pharmaceuticals Ireland
Limited on the acquisition of Ester(19

Amendment No. 1 to Stock Purchase Agreement dapeid A 2008 between Amarin Corporation plc and Meadl Management L.F
pursuant to which the definition of “Milestone lirie Limit Date”in the Stock Purchase Agreement dated Decemb&03F, @escribe
above was amended(2

Employment Agreement dated April 28, 2008 with Dydian Doogan(1€

Form of Equity Securities Purchase Agreement distag 13, 2008 between Amarin Corporation plc andRhechasers named there
Amarin Corporation plc entered into 9 separate gsecurities Purchase Agreements on May 13, 20@8lastantially similar in

form and content to this Securities Purchase Agesgmpursuant to which we issued an aggregate 4782914 Ordinary Shares and 8
Preference Shares to such Purchasers. The punghesevas $2.30 per Ordinary Share(1

Termination and Separation Agreement and Releaseefstent, dated August 7, 2008, between Mr. Paulyzufd Amarin
Corporation plc(22

Directors Securities Purchase Agreement dated Mad08 Sunninghill Ltd, Simon Kukes, Michael Waéstd Amarin Corporation
plc(22)
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Change Order for Additional Biostatistics & Medidakiting Work dated June 04, 2008, between IcomiC#l Research Limited and
Amarin Neuroscience Limited(2:

Consultancy Agreement, dated August 16, 2008, etvizecisionability Inc and Amarin Neuroscience lteni{(22)

Master Services Agreement, dated August 22, 2088yden Charles River Laboratories Preclinical $ewiEdinburgh Limited,
Amarin Neuroscience Limited and Amarin Pharmacaigitreland Ltd(22

Work Order, dated September 3, 2008, between CGhRileer Laboratories Preclinical Services Edinburghited, Amarin
Neuroscience Limited and Amarin Pharmaceuticalame: Ltd(22)

Consultancy Agreement, dated October 10, 2008,drivicon Clinical Research Limited and Amarin Coagion plc(22)
Supply Agreement, dated February 23, 2009, betihsshin Pharma Inc and Amarin Pharmaceuticalsncelad(23)

Trial A Letter Agreement dated February 24, 2008vken Medpace Inc and Amarin Pharma Inc and Anfinermaceuticals Irelar
Ltd(22)

Amendment and Waiver Agreement, dated May 25, 2#@een Ester Neurosciences Ltd., Medica Il Manager.P. and Amaril
Corporation plc(23

Amendment number 2 to the Letter Agreement forateiitial services for certain initial services the Ethyl-EPA
Hypertriglyceridemia Studies between Medpace Irt Aamarin Pharma Inc and Amarin PharmaceuticalairelLtd dated February
24, 2009, as amended on 5 May, 2009

Termination and Assignment Agreement, dated 21, 2099 between Elan Pharma International Limitedl Amarin Pharmaceutica
Ireland Ltd(22)1

Amendment number 5 to the Letter Agreement foragerinitial services for certain initial servicewx the Ethy-EPA
Hypertriglyceridemia Studies between Medpace Ir¢t Amarin Pharma Inc and Amarin PharmaceuticalairelLtd
dated 1 December, 2008, as amended on 19 Jan0a9g;, & further amended 30 January 2009, 5 Mayg 266 3 August, 2009(2:

Master Services Agreement, dated September 29, bed®een Medpace Inc and Amarin Pharma Inc andriinRiarmaceuticals
Ireland Ltd(22)

Bridge Loan Agreement, dated July 31, 2009 betw&eminghill Ltd, Thomas G. Lynch, Simon Kukes, Miaeth Walsh, Midsumme
Investments Limited, Midsummer Ventures LP, Davigrldy, David Brabazon, Pram Lachman and Amarin G@&ton plc. As
amended by Amendment No.1 dated September 30, 22X

Form of Equity Securities Purchase Agreement d@etdber 12, 2009 between Amarin Corporation plcthed”urchasers named
therein. Amarin Corporation plc entered into 36aafe Equity Securities Purchase Agreements onb®ctt, 2009 all substantially
similar in form and content to this Securities Piage Agreement pursuant to which we issued an gaigref 70,399,996 ordinary
shares and warrants to purchase 35,199,996 ordsharngs to such Purchasers(

Compromise Agreement dated October 16, 2009 wittm &Zooke(22

Warrant Agreement for Thomas G. Lynch to subsdidbend purchase 500,000 ordinary share£0.50 each in Amarin Corporatic
plc with an exercise price of $1.50(2

Amendment Agreement dated October 12, 2009, té&tnm of Equity Securities Purchase Agreement diteg 13, 2008 between
Amarin Corporation plc and the Purchasers nameith@2)

Letter of Termination to William Mason dated OctoB8g 2009(26'

Letter of Termination to Anthony Russ-Roberts dated October 9, 2009(.

Letter of Termination to John Climax dated Octo®g2009(26

Letter Agreement dated October 12, 2009 with Driclae Doogan(26

Letter Agreement dated October 12, 2009 with Jo&ptakrzewski(26

Letter Agreement dated October 16, 2009 with Tho@akynch(26)

Employment Agreement dated November 5, 2009 witinJa Thero(26

Amendment No. 1 to Securities Purchase Agreemdatdaecember 2, 2009(2

Letter Agreement dated December 9, 2009 with Thogdsynch, Alan Cooke and Tom Maher(Z
Compromise Agreement dated December 10, 2009 vaith Maher(25
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4.10C Management Rights Deed of Agreement dated Octahe2d09 by and among the Company and Purchasemschtn@rein®

8.1 Subsidiaries of the Compan
11.1 Code of Ethics(16
12.1 Certification of Declan Doogan required by Rule -14(a) of the Securities Exchange Act of 1934, agptall pursuant to Sectit
302 of the Sarban-Oxley Act of 2002*
12.2 Certification of John F. Thero required by Rule 4i8Ha) of the Securities Exchange Act of 1934,dypéed pursuant to Section
302 of the Sarban-Oxley Act of 2002*
13.1 Certification of Declan Doogan required by Secti@50 of Chapter 63 of Title 18 of the United Sta@esle, as adopted pursuant to

Section 906 of the Sarbal-Oxley Act of 2002*

13.2 Certification of John F. Thero required by Secti@®50 of Chapter 63 of Title 18 of the United Sta@esle, as adopted pursuan
Section 906 of the Sarbal-Oxley Act of 2002*

14.1 Consent of PricewaterhouseCoope
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(1)
(@)
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(5)
(6)
(7)
(8)
(9)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
(18)

(19)

Incorporated herein by reference to certain exbitntthe Compar' s Registration Statement on Fori-1, File No. 3.-58160, filed with
the Securities and Exchange Commission on Febifar§993.

Incorporated herein by reference to Exhibit (a}{ijhe Compar’s Registration Statement on F-Effective Amendment No. 1 to Forn-
6, File No. 33-5946, filed with the Securities and Exchange Corsiaison October 8, 199

Incorporated herein by reference to Exhibifi(elo the Company’s Registration Statement ontHdtective Amendment No. 2 to Form
F-6, File No. 33-5946, filed with the Securities and Exchange corsimison September 26, 20(

Incorporated herein by reference to certairitdthto the Company’s Annual Report on FormR@oer the year ended December 31, 1¢
filed with the Securities and Exchange Commissindane 30, 200(

Incorporated herein by reference to certain exditoitthe Compar' s Registration Statement on Fori-3, File No. 33-13200, filed with
the Securities and Exchange Commission on Feb23rg2001.

Incorporated herein by reference to certainl@shto the Company’s Annual Report on FormR€ar the year ended December 31, 2(
filed with the Securities and Exchange Commissiodualy 2, 2001

Incorporated herein by reference to certairitdthto the Company’s Annual Report on FormR@oer the year ended December 31, 2(
filed with the Securities and Exchange CommissioiMay 9, 2002

Incorporated herein by reference to certain exitoitthe Compar’ s Registration Statement on -Effective Amendment No. 2 to For
F-3, File No. 33-13200, filed with the Securities and Exchange Cassion on November 19, 20C

Incorporated herein by reference to certain exbitoitthe Compar' s Registration Statement on forr-8, File No. 33-101775, filed witt
the Securities and Exchange Commission on Decefrihe2002

Incorporated herein by reference to certainitdts to the Company’s Annual Report on FormR2fbr the year ended December 21, 2(
filed with the Securities and Exchange Commissinpril 24, 2003.

Incorporated herein by reference to certahil@ts to the Company’s Annual Report on FormR2fbr the year ended December 31, 2(
filed with the Securities and Exchange CommissinfMarch 31, 2004

Incorporated herein by reference to certain exbitnitthe Compar' s Registration Statement on Fori-3, File No. 33-121421, filed witt
the securities and Exchange Commission on Decethe2004

Incorporated herein by reference to certain exditoitthe Compar’'s Annual Report on Form -F for the year ended December 31, 2(
filed with the Securities and Exchange Commissinpril 1, 2005.

Incorporated herein by reference to certakmitgts to the Company’s Registration Statement omFF-3, File No. 33331479, filed witt
the Securities and Exchange Commission on Feb2je2906.

Incorporated by reference herein to certainitdts in the Company’s Annual Report on Form 2faFyear ended December 31, 2005,
filed with the Securities and Exchange CommissintMarch 30, 2006 as amended on Fror-F/A filed October 13, 200¢
Incorporated by reference herein to certain exdiibithe Compar’'s Annual Report on Form -F for the year ended December 31, 2(
filed with the Securities and Exchange CommissiniMarch 5, 2007

Incorporated by reference herein to certahitgts in the Company’s Report of Foreign Privatsuer filed on Form 6-K with the
Securities and Exchange Commission on June 1, .

Incorporated by reference herein to certainitdts in the Company’s Report of Foreign Privasuer filed on Form 6-K with the
Securities and Exchange Commission on Decembe2QDy7,.

Incorporated by reference herein to certain exdiibithe Compar’'s Report of Foreign Private Issuer filed on For-K with the
Securities and Exchange Commission on Decembet(l¥,, as amended on Formr-F/A filed September 24, 20(
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(20)
(21)
(22)
(23)
(24)
(25)

(26)

Incorporated by reference herein to certain exdiibithe Compar’'s Report of Foreign Private Issuer filed on For-K with the
Securities and Exchange Commission on January(@&.

Incorporated by reference herein to certahitgts in the Company’s Report of Foreign Privatsuer filed on Form 6-K with the
Securities and Exchange Commission on Februar@Qs..

Incorporated by reference herein to certainitdts in the Company’s Annual Report on FormR2@r the year ended December 31, 2(
filed with the Securities and Exchange CommissinrOatober 22, 200¢

Incorporated by reference herein to certain exsiiitAmendment No. 1 to the Compi's 2008 Annual Report on Form-F/A, filed
with the Securities and Exchange Commission on éee 4, 2009

Incorporated by reference to Exhibit (a)(i) to empan’s Registration Statement on For-6, File No. 33-147660 filed with the
Securities and Exchange Commission on Novembe2@3;.

Incorporated by reference herein to certainitdts in the Company’s Report of Foreign Privasuer filed on Form 6-K with the
Securities and Exchange Commission on Decembe2QD8.

Incorporated herein by reference to certaknitgts to the Company’s Registration Statement omFF-1, File No. 33-163704, filed with
the Securities and Exchange Commission on Decefithe2009

Filed herewitt

confidential treatment requested (the confidéptigions of such exhibits have been omitted aledi fseparately with the Securities and
Exchange Commission
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SIGNATURES

The registrant hereby certifies that it meets fithe requirements for filing on Form 20-F and thdtas duly caused and authorized the
undersigned to sign this annual report on its Hehal

AMARIN CORPORATION PLC

By: /s|  JOSEPHZ AKRZEWSKI

Mr. Joseph Zakrzewski
Executive Chairman

Date: June 24, 201

By: /s| JoHNF. THERO
Mr. John F. Thero
Chief Financial Officer

Date: June 24, 201
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Report of Independent Registered Public Accountingrirm
To Board of Directors and Shareholders of Amarimpdaation plc:

In our opinion, the accompanying consolidated badasheets and the related consolidated statemfeintsome, comprehensive loss,
shareholders equity and cash flows present fairlgl)l material respects, the financial positionA@harin Corporation plc and its subsidiaries at
December 31, 2009, and 2008, and January 1, 260&ha results of their operations and their céshd for each of the three years in the
period ended December 31, 2009 in conformity witiednational Financial Reporting Standards as t$yethe International Accounting
Standards Board and in conformity with Internatidfiaancial Reporting Standards as adopted by tlreffean Union. These financial
statements are the responsibility of the Compamadsagement. Our responsibility is to express aniopion these financial statements based
on our audits. We conducted our audits of thederstants in accordance with the standards of thédP@bmpany Accounting Oversight Bo:
(United States) and International Standards on thgl{UK and Ireland). Those standards require Weplan and perform the audit to obtain
reasonable assurance about whether the finanatahsénts are free of material misstatement. Anténeludes examining, on a test basis,
evidence supporting the amounts and disclosurtifinancial statements, assessing the accouptingiples used and significant estimates
made by management, and evaluating the overahdinhstatement presentation. We believe that aditaprovide a reasonable basis for our
opinion.

As discussed in Note 4 to the consolidated findrste&ements, the Company changed the manner ichvithéccounts for share based paym
in 2009.

Our audit of the consolidated financial statemeiithe company was conducted for the purpose afifty an opinion on the consolidated
financial statements taken as a whole. The compasyncluded parent only information on the facéhefconsolidated financial statements
and other parent company only disclosures in thesio the financial statements. Such parent arigrination is presented for the purposes of
additional analysis and is not a required parhefdonsolidated financial statements presenteddardance with International Financial
Reporting Standards as issued by the Internatidoabunting Standards Board or by International Raial Reporting Standards as adopted by
the European Union. Such information has been stitgethe auditing procedures applied in the aoffihe consolidated financial statements,
and, in our opinion, is fairly stated in all magdniespects in relation to the consolidated finahstatements taken as a whole.

/s! PricewaterhouseCoopers
Dublin, Ireland
June 24, 2010

77



Table of Contents

AMARIN CORPORATION PLC

CONSOLIDATED GROUP INCOME STATEMENTS
(Amounts in US$, in thousands, except per shar) dat

December 31 December 31 December 31
Note 2009 2008 2007

Revenue — — —
Research and developmt 6 (17,839 (12,959 (12,109
General and administrati 6 (15,250 (15,22¢) (19,84))

Impairment of intangible asse 4 (21,379 — —
Other operating incom 10 2,15¢ — (8,784)
Total operating expense: (52,309 (28,180 (40,739
Operating loss (52,309 (28,180 (40,739
Finance incom 11 78C 9,627 2,27¢
Finance cost 12 (8,239 (2,142 (189)
Loss before tax (59,759 (20,699 (38,639
Income tax 13, 1« 44C 674 837
Loss after tax for the financial year (59,319 (20,02)) (37,800
Loss attributable to owners of the Paren (59,317 (20,02 (37,800
Basic loss per ordinary share? 16 (1.40 (0.9 (3.86)
Diluted loss per ordinary share* 16 (1.40 (0.91) (3.8¢6)

Shares used in calculation of basic and diluted leper share attributable to

owners of the Parent 42,42« 22,06! 9,78¢

* Basic and diluted loss per share information isistéid for a -for-10 share consolidation, effective January 18, 2
The accompanying notes are an integral part ofitlaacial statements.
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Loss for the year

Comprehensive loss
Currency translatio

Total comprehensive los:

Loss attributable to:
Owners of the Parent

AMARIN CORPORATION PLC

CONSOLIDATED GROUP STATEMENTS OF COMPREHENSIVE LOSS
(Amounts in US$, in thousands)

December 31

2009

December 31

2008

December 31

2007

(59,31 (20,027) (37,800)

(137) (59¢) (575)
(59,45/) (20,620) (38,379
(59,45/) (20,620) (38,375

The accompanying notes are an integral part ofitlaacial statements.
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AMARIN CORPORATION PLC

CONSOLIDATED GROUP BALANCE SHEETS
(Amounts in US$, in thousands)

December 31 December 31 January 1,

Note 2009 2008* 2008*
ASSETS
Non-current assets
Intangible assel 17 — 21,37 21,374
Property, plant and equipme 18 12¢ 59t 59t
Available for sale investmel 21 17 6 15
Total non-current assets 14E 21,97¢ 21,98¢
Current assets
Current tax recoverab 14 1,192 674 1,70¢
Other current asse 20 2,60z 1,22 1,721
Cash on short term depos — 3,00(¢ —
Cash 52,25¢ 11,23¢ 18,30:
Total current assets 56,057 16,14( 21,72¢
Total assets 56,19% 38,11¢ 43,71
EQUITY
Capital and reserves attributable to owners of th&arent holders of the Company
Share capite 28 83,93( 25,92¢ 12,94:
Share premiun 188,33° 162,19: 157,99:
Share based payment rese 30 22,79: 21,02: 16,38¢
Equity component of 8% convertible d¢ — — 14t
Capital redemption resen 27,63 27,63 27,63
Treasury share (217) (217 (217)
Foreign currency translation adjustm: (2,572) (2,435 (1,83¢6)
Retained earning (271,30:) (203,76¢) (184,79)
Total shareholder¢ equity 48,60 30,35¢ 28,25¢
LIABILITIES
Non-current liabilities
Borrowings 22 — — 2,051
Provisions 26 89C 627 60¢€
Derivative financial liability 24 — — 2,10¢
Other liabilities 25 12 24 36
Total non-current liabilities 902 651 4,801
Current liabilities
Trade payable 23 2,45} 1,95¢ 3,462
Accrued expenses and other liabilit 23 3,83¢ 3,782 6,73:
Current derivative financial liabilitie 24 — 1,03 —
Provisions 26 39¢ 334 461
Total current liabilities 6,69: 7,10¢ 10,65¢
Total liabilities 7,59¢ 7,75¢ 15,457
Total shareholders equity and liabilities 56,191 38,11t 43,71

The accompanying notes are an integral part ofitlaecial statements.
* These figures have been restated, please refesten4 for details.
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AMARIN CORPORATION PLC

PARENT COMPANY BALANCE SHEETS
(Amounts in US$, in thousands)

December 31 December 31 January 1,

Note 2009 2008* 2008*
ASSETS
Non-current assets
Intangible assel 17 — 21,37 21,374
Property, plant and equipme 18 2 5 19
Investment in subsidiarie 19 120,87¢ 62,251 60,13¢
Available for sale investme! 21 17 6 15
Total non-current assets 120,89 83,64 81,54
Current assets
Other current asse 20 544 533 1,05¢
Cash on short term depos — 3,00(¢ —
Cash 25,82¢ 9,55( 17,29¢
Total current assets 26,37( 13,08t 18,35:
Total assets 147,26’ 96,72¢ 99,90
EQUITY
Capital and reserves attributable to owners of th&arent Company
Share capite 28 83,93( 25,92¢ 12,94:
Share premiun 181,32¢ 162,19: 157,99:
Share based payment rese 30 22,79: 21,02: 16,38¢
Equity component of 8% convertible d¢ — — 14t
Capital redemption resen 27,63 27,63 27,63
Foreign currency translation adjustm 832 832 832
Retained earning (178,90() (144,319 (125,53)
Total shareholders equity 144,62! 93,29: 90,40
LIABILITIES
Non-current liabilities
Borrowings 22 — — 2,057
Provisions 26 — 177 60¢€
Derivative financial liability 24 — — 2,10¢
Total non-current liabilities — 77 4,76¢
Current liabilities
Trade payable 23 363 447 841
Accrued expenses and other liabilit 23 2,19¢ 1,56¢ 3,43(
Current derivative financial liabilitie 24 — 1,037 —
Provisions 26 85 30¢ 461
Total current liabilities 2,64 3,35¢ 4,73:
Total liabilities 2,64 3,43¢ 9,49;
Total shareholders equity and liabilities 147,26’ 96,72¢ 99,90:

The accompanying notes are an integral part ofitlaacial statements.
* These figures have been restated, please refesten4 for details.
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At January 1, 200
Comprehensive incorr
Loss for the perio

Other comprehensive incor
Total comprehensive incon
Transactions with owne|
Share issuance

Share issuance cos

Share based paymel

Fair value of warrant

Fair value of subsidiar

Fair value of equity on 8% convertible dt

Total transactions with owne
At December 31, 200
Comprehensive incorr
Loss for the perio

Other comprehensive incor
Total comprehensive incon
Transactions with owne
Share issuance

Share issuance cos

Share based paymel

Fair value of optior
Expiration of warrant:

Fair value of equity on 8% convertible dt

Total transactions with owne

At December 31, 200

Comprehensive incorr

Loss for the perio

Other comprehensive incor

Total comprehensive incon

Transactions with owne!

Share issuance

Share issuance cos

Share based paymel

Transfer of fair value of warrants fro
financial liability

Transfer of fair value of option (:

Transfer of fair value of share bas
payment to financial liabilit

Total transactions with owne

At December 31, 200

AMARIN CORPORATION PLC
CONSOLIDATED GROUP STATEMENTS OF CHANGES IN EQUITY

(Amounts in US $, in thousands)

Equity
componen
Share Foreign
based of 8% Capital currency
paymeni  convertible redemption Treasury translation
Share Share Retained
capital  premium reserve* debt reserve shares reserve earnings Total
uUS$00C USY000 us¢ 000 US$ 000 US$000  US$000 US$ 000 US$ 000 US¢ 000
7,990 149,32: 4,82 = 27,63: (217 (1,261 (149,72) 38,56¢
— — — — — — — (37,800 (37,800
— — — — — — (575 — (575)
= = = = = = (575 (37,800 (38,379
4,95z 14,03: — — — — — — 18,98¢
— (948)  — — — — — — (94€)
— — 11,56¢ — — — — — 11,56¢
— (1,689 — — — — — — (1,682
— (2,729 — — — — — 2,72¢ —
— — — 14E — — — — 14¢£
4,957 8,61z 11,56¢ 14% — — — 2,72¢  28,06:
12,94: 157,99: 16,38¢ 14¢F 27,63 (217 (1,83€) (184,79H 28,25t
— — — — — — — (20,019 (20,01%)
o o — o o — (599) (9) (60€)
— — — — — — (599 (20,029 (20,62()
12,98¢ 17,01« — — — — — — 30,00(
— (3,69 — — — — — — (3,699
— — 4,637 — — — — — 4,63:
— (8,219 — — — — — — (8,219
— (905) — — — — — 90E —
— — — (14E) — — — 14E —
12,98¢ 4,197 4,63: (14E) — — — 1,05( 22,72
25,92¢ 162,19: 21,02 — 27,63: (217)  (2,43% (203,76() 30,35¢
— — — — — — — (59,317 (59,31
— — — — — — (137) — (137)
— — — — — — (137)  (59,31) (59,459
58,00 16,787 (1,737%) — — — — — 73,052
— (4,189 — — — — — — (4,18¢)
— — 4,96¢ — — — — — 4,96¢
— 5,32¢ — — — — — — 5,32¢
—  8,21¢ — — — — — (8,219 —
— — (1,459 — — — — — (1,45¢)
58,00: 26,14¢ 1,771 — — — — (8,219  77,70(
83,93( 188,337 22,79 — 27,63 (217) (2,572) (271,30 48,60:




(1) Retained earnings include $8,219,000 relatinfgir value movements of the derivative finandbility. As this option has now
concluded, $8,219,000 has been transferred owtained earnings back to share premium (see ndiar 2drther details)
(2) Included in share premium is a warrant reservesdf Bmillion which reflects warrants in issue thatre not been exercise

The accompanying notes are an integral part ofitlacial statements.
* These figures have been restated, please refesteo4 for details.
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At January 1, 200
Comprehensive incorr
Income for the perio

Foreign currency translatic
Total comprehensive incon
Transactions with owne|
Share issuance

Share issuance cos

Share based paymel

Fair value of warrant
Adjustment on asset acquisiti
Fair value of equity on 8% convertible dt
Total transactions with owne
At December 31, 200
Comprehensive incorr

Loss for the period (=

Total comprehensive incon
Transactions with ownel
Share issuance

Share issuance cos

Share based paymel

Fair value of optior
Expiration of warrant:

Fair value of equity on 8% convertible d¢
Total transactions with owne
At December 31, 200
Comprehensive incornr

Loss for the period (=

Total comprehensive incon
Transactions with owne|
Share issuance

Share issuance cos

Share based paymel

Transfer of fair value of warrants from financial

liability
Transfer of fair value of option (:

Transfer of fair value of share based payment to

financial liability
Total transactions with owne
At December 31, 200

(1) Retained earnings include $8,219,000 relatingitovilue movements of the derivative financial lis. As this option has no

AMARIN CORPORATION PLC

PARENT COMPANY STATEMENTS OF CHANGES IN EQUITY
(Amounts in US $, in thousands)

Equity
componen
Share Foreign
based of 8% Capital currency
payment convertible redemption translation
Share Share Retained
capital premium reserve* debt reserve reserve earnings Total
us¢§00C  US$000 US¢ 00C US$ 000 US$ 000 US¢ 000 US$ 000 US$'000
7,99(C 146,59¢ 4,82¢ — 27,63: 683 (128,199 59,53:
— — — — — — 3,03¢ 3,03¢
— — — — — 14¢ — 14¢
— — — — — 14¢ 3,03¢ 3,18:
4,95z 14,03: — — — — — 18,98¢
— (950) — — — — — (950)
— — 11,56¢ — — — — 11,56¢
— (2,499 — — — — — (1,689
— — — — — — (372) (371)
— — — 14E — — — 14¢
4,95; 11,39¢ 11,56¢ 14% — — (371) 27,68¢
12,94 147,17 16,38¢ 14¢F 27,63: 832 (125,53) 90,40¢
— — — — — —  (19,83) (19,83))
— — — — — —  (19,83) (19,83))
12,98¢ 17,01 — — — — — 30,00(
— (3,699) — — — — — (3,699
— — 4,63: — — — — 4,63:
— (8,219 — — — — — (8,219
— (905) — — — — 90t —
— — — (145) — — 14% —
12,98¢ 4,19 4,63: (145) — — 1,05( 22,72:
25,92¢ 162,19 21,02: — 27,63 832 (144,31 93,29:
— — — — — — (26,367 (26,36
= = = = = — (26,367 (26,36
58,00: 16,787  (1,73)) — — — — 73,05:
— (4,189 — — — — — (4,18¢)
— — 4,96¢ — — — — 4,96¢
— 5,32¢ — — — — — 5,32¢
= 8,21¢ = = = = (8,219 =
— — (1,458 — — — — (1,459
58,00 (26,856 1,771 — — — (8,219  77,70(
83,93( 125,41 21,58 — 27,63 832 (178,900 144,62!

concluded, $8,219,000 has been transferred owtained earnings back to share premium (see ndigr 2drther details)
(2) Included in share premium is a warrant reservesdf Bmillion which reflects warrants in issue thatre not been exercise

(3) Foreign currency translation reserve has beengsifiled to retained earning

The accompanying notes are an integral part ofitlaecial statements.

* These figures have been restated, please refesteo4 for details.
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AMARIN CORPORATION PLC

CONSOLIDATED GROUP CASH FLOW STATEMENTS

(Amounts in US $, in thousands)

Note
Cash flows from operating activities
Loss after ta
Adjustments

Depreciation of property, plant and equipm 18
Amortization of intangible asse 17
Impairment of intangible asse 17
Gain on sale of intellectual propel 10
(Increase)/decrease fair value of available foe galestmen 21
Share based paymel 30
Share based paymel— warrants 29
Effect of exchange rate changes on assets/liasilénd other itenr

Interest receive 11
Interest expens 12

Interest on finance leas

Increase in other liabilitie
Decrease/(increase) in other current as
Decrease in current liabilitie
(Decrease)/increase in provisic

Fair value (gain)/loss on derivative financial lié} through income stateme 11
R&D tax credit 16
Cash expended on operating activi

Tax refund

Net cash outflow from operating activities

Cash flows from investing activities

Purchase intangible ass:

Interest receive 11
Sale of Lorazapar 10
Purchases of property, plant and equipn

Net cash inflow/(outflow) from investing activities

Cash flows from financing activities

Proceeds from issue of share cag 30
Net proceeds on the issue of convertible deben 24
Repayment of convertible de 24

Interest paic

Expenses on issue of share caj

Expenses on issue of convertible debent
Repayment of finance lea

Net cash inflow from financing activities

Net increase/(decrease) in cash and cash equis.
Cash and cash equivalents at the beginning ofehe
Exchange rate gains on cash and cash equiv
Cash and cash equivalents at end of ye:

The accompanying notes are an integral part ofitlaacial statements.
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December 31 December 31 December 31
2009 2008 2007
(59,31)) (20,027) (37,800

582 251 217
— — 16¢
21,37¢ — 8,78¢
(700) 1 —
(11) 9 3
3,75¢€ 4,63: 5,001
1,21C — 27¢
272 33t (560)
(199) (374) (1,252)
12& 81¢ 17¢€
4 4 4
(12) — —
(1,379 494 (250)
(900) (3,955 (1,359
327 (10€) 797
7,191 (9,289 (397)
(440) (674) (837)
(28,112 (27,879 (27,029
— 1,481 75C
(28,117 (26,39;) (26,279
— — (5,810)
19¢ 374 1,252
70C — —
(12€) (317) (415)
775 57 (4,979
66,40( 30,00( 9,68¢
5,60( — 2,75(
(2,000 (2,750 —
(125) — —
(4,18¢) (3,699 (28¢5)
— — (20)
12 12 @
65,67¢ 23,54¢ 12,12
38,33¢ (2,790 (19,129
14,23¢ 18,30: 36,80:
(317) (1,279 63C
52,25¢ 14,23¢ 18,30:
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AMARIN CORPORATION PLC

PARENT COMPANY CASH FLOW STATEMENTS
(Amounts in US $, in thousands)

Cash flows from operating activities

(Loss)/Profit after ta:

Adjustments

Depreciation of property, plant and equipm
Amortization of intangible asse

Impairment of investment in subsidic

Impairment of intangible asse

Impairment of property, plant and equipm
(Increase)/decrease fair value of available fog galestmen
Share based paymel

Share based paymel— warrants

Effect of exchange rate changes on assets/liasilénd other iten
Interest receive

Interest expens

Decrease/(increase) in other current as
(Decrease)/increase in current liabilit

Gain on strike off of subsidiarie
(Decrease)/increase in provisic

Fair value (gain)/loss on derivative financial lidgp through income stateme
Cash inflow (expended) on operating activi

Tax refund

Net cash inflow (outflow) from operating activities
Cash flows from investing activities

Purchase intangible ass:

Interest receive

Investment in subsidiarie

Purchases of property, plant and equipn

Net cash outflow from investing activities

Cash flows from financing activities

Proceeds from issue of share car

Net proceeds on the issue of convertible deben
Repayment of convertible de

Interest paic

Expenses on issue of share cag

Expenses on issue of convertible debent

Net cash inflow from financing activities

Net increase/(decrease) in cash and cash equis.
Cash and cash equivalents at the beginning ofdhe
Exchange rate gains on cash and cash equivi

Cash and cash equivalents at end of yei

The accompanying notes are an integral part ofitlaecial statements.
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Note

18
17
19
17
19

30
28

11
12

11

11
19

30
24
24

December 31 December 31 December 31
2009 2008 2007
(33,215 1,38¢ 3,03¢

3 13 2C
— — 58
457 — 4,59:
21,37¢ — 3,707
— 1 —
(12) 9 3
19¢ 83C 64C
66¢ — 27¢
472 657 (85¢€)
(60) (342) (1,197
12¢& 81¢ 17¢€
(12) 52€ 1C
(915) (1,755 1,23¢
— — (14,085
(300 (682) 797
7,191 (9,289 (397)
(4,022) (7,829) (3,266
(4,029 (7,829 (3,266
— — (5,810
60 341 1,197
(48,13)) (19,549 (22,28%)
— — (14
(48,07 (19,209 (26,915
66,40( 30,00( 9,68¢
5,60( — 2,75(
(2,000) (2,750) —
(125) — —
(4,189 (3,699) (28E)
— — (20)
65,68 23,551 12,13(
13,59: (3,479 (18,052
12,55( 17,29¢ 34,71¢
(317) (1,279 63C
25,82¢ 12,55( 17,29¢
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AMARIN CORPORATION PLC

NOTES TO THE CONSOLIDATED GROUP AND PARENT COMPANY FINANCIAL STATEMENTS
for the year ended December 31, 2009

1. Going Concern

At December 31, 2009, Amarin Corporation plc (“Amaror the “Group”) had a cash balance of approxti#ha$52.2 million. Based upon
current business activities, the Group’s Direcforecast Amarin having sufficient cash to fund @piens for at least the next 12 months from
the date of this report. The Directors thereforkele that it is appropriate that these financiataments are prepared on a going concern
basis. The basis of preparation assumes that tepGvill continue in operational existence for fbeeseeable future.

2. Basis of preparation

Amarin Corporation plc (formerly Ethical Holding&cpis a public limited company with its primaryosk market listing in the U.S. on the
NASDAQ Capital Market. Amarin was originally incarmated in England as a private limited company ardl 1, 1989 under the Compan
Act 1985, and re-registered in England as a puibfited company on March 19, 1993. Our registerffit®@is located at 110 Cannon Street,
London, EC4N 6AR, England. Our principal executiffice is located at Block 3, The Oval, ShelbouRwad, Ballsbridge, Dublin 4, Ireland
and our telephone number is +358@99010. Our principal research and developmeiittfaand certain of our executive offices are Itezhin
Mystic, Connecticut, USA.

The financial statements have been prepared inr@dacoe with international financial reporting stards (“IFRS”) as adopted by the European
Union (“E.U.") and IFRS as issued by the InternagéibAccounting Standards Board (“IASB”) and U.K.r@panies Act 2006. As used in this
annual report, all references to “Parent Compaafgr to the U.K. incorporated parent company oAlparin Corporation plc. All references
the “Group”, the “Consolidated Group”, “Amarin”, ‘&, “us” and “our” refer to the consolidated entityhich includes the Parent Company
and all its wholly owned subsidiary companies, @x@s expressly noted otherwise.

Effective March 4, 2008, the United States Seasitind Exchange Commission adopted rules to atlosign private issuers to file financial
statements prepared in accordance with IFRS asddsyithe IASB without reconciliation to United &ts generally accepted accounting
principles (“U.S. GAAP”). As such, this report doast include reconciliations from IFRS to U.S. GAAP

The consolidated Group and Parent company finastaééments are presented in US$ rounded to threstehousand, being the functional
presentation currency of the Parent company. Theprepared on the historical cost basis of acéogmts modified by the revaluation of
available-for-sale financial assets and derivafiivencial liabilities at fair value through profit loss.

Accounting standards and interpretations effectiwre2009 which are relevant to the Group

IFRS 2 (Amended)ShareBased Payment: vesting conditions and cancellatidaffective retrospectively for annual periods begigron
or after January 1, 2009} (FRS 2)

This amendment clarifies the accounting treatmémesting conditions and cancellations. Specificathis arises in respect of the fair value
attributable to the Milestone la and Ib equity{eetisharebased payment component of the Ester Neurosciemeeéted asset acquisition whit
occurred on December 5, 2007. Milestone la wasipusly accounted for under IFRS 2. The fair vali®ddestone la was part of the initial
acquisition accounting for Ester on December 5;720Were is no change to the fair value of Milesttaunder the Amendment to IFRS 2.

Under the Amendment to IFRS 2, Milestone Ib is dateed to be a non-vesting condition. Non-vestingditions are taken into account in
measuring fair value of share based payments atateeof grant and there is no true-up for diffeemnbetween expected and actual outcomes
in subsequent periods. The Directors have undertakeassessment of the financial effects of apglttie Amendment to IFRS 2 on the 2009
disclosures and 2008 comparative disclosures wigistlts in an increase in intangible assets ofS@lrillion to a restated amount of $21.4
million and correspondingly an increase in the sHaased payment reserve of $1.458 million.

IFRS 8. Operating Segmeritqeffective January 1, 2009 IFRS 8)

IFRS 8 is a disclosure standard only; its adophias affected the identified operating segmentshf@iGroup. Reported segment results are
based on internal management reporting informatianis regularly reviewed by the chief operatimgidion maker (“CODM”"). The CODM
has been identified as the Chief Executive Offitethe previous annual and interim financial stegats, segments were identified by refer
to geographical location. For these financial stetets we have one reporting segment, which is relseamd development.
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AMARIN CORPORATION PLC

NOTES TO THE CONSOLIDATED GROUP AND PARENT COMPANY FINANCIAL STATEMENTS—(Continued)
for the year ended December 31, 2009

IAS 1 (revised 2007} ,Presentation of Financial Stateméehi®ffective January 1, 2009 IAS T')

The revised standard prohibits the presentatidtenfs of income and expenses (that is ‘non-ownanghs in equity’) in the statement of
changes in equity, requiring ‘non-owner changesguity’ to be presented separately from owner chamg equity. All ‘nonewners changes
equity’ are required to be shown in a performance statergatities can choose whether to present one pedoce statement (the statemer
comprehensive income) or two statements (the incstatement and statement of comprehensive incoksey.result of the adoption of IAS 1
the Group has elected to present two statementacame statement and statement of comprehensieenie. The financial statements have
therefore been prepared under these revised diselosquirements.

Standards, amendments, and interpretations to @rigtstandards that are not yet effective and hawa been early adopted by the Group

IFRS 1 (Revised)First-time Adoption of International Financial ReportiSgandards, (Effective for companies using IFRS for years ended
31st December 2010)

The current IFRS 1 has been amended many timextoranodate first time adoption requirements of aed amended IFRSs, resulting in a
more complex and less clear standard. This revisesion retains the substance of the original stechtut with a changed structure. The
revised IFRS 1 is not applicable to the Group &s# already adopted IFRS, however it would beiegiple to other entities in the Group
should they transition to IFRS at a future date.

IFRS 1 (Amendment).imited Exemption from Comparative IFRS 7 Disclesufior Firsttime Adopters (effective for annual periods
beginning on or after 1 January 2009)

This amendment is still subject to EU endorsem@attain first-time adopters have been provided withsame transition provisions (and
thereby the same relief) as included in the amendioel FRS 1. This amendment is not applicabléneoGroup as it is not a first-time adopter
of IFRS.

IFRS 2 (Amendmentisroup Cashsettled shardased payment transactiongffective for financial periods beginning on oresfii January

2010)

The amendment clarifies the scope and the accaufairgroup cash-settled share-based payment stoissa in the separate financial
statements of the entity receiving the goods orises when that entity has no obligation to sdtteeshare-based payment transactions. The
amendment also incorporates the guidance containé&dRIC 8 and IFRIC 11. As a result the IFRIC &dRRIC 11 have been withdrawn. The
Group will adopt the amendment from January 1, 2010

IFRS 3 (Revised)Business combinatiohgEffective for companies using IFRS for years erleti December 2010)

The revised standard continues to apply the ad@rignethod to business combinations, with someifiggint changes. For example, all
payments to purchase a business are to be recardgid value at the acquisition date, with conéingpayments classified as debt subsequently
re-measured through the income statement. Thereti@ice on an acquisition-by-acquisition basis&asure the nooentrolling interest in th
acquiree either at fair value or at the non-cotihglinterest’s proportionate share of the acquereet assets. All acquisition-related costs
should be expensed. The Group will apply IFRS 3v{$&al) prospectively to all business combinatiognsnfJanuary 1, 2010. This is currently
not applicable to Amarin.

IFRS 9, Financial instruments (effective for financial periods beginning on oreaff January 2013).

The new standard is still subject to EU endorsenTgmt new standard addresses classification anduresaent of financial assets. IFRS 9
replaces the multiple classification models in 13&with a single model that has only two classtfmacategories: amortised cost and fair
value. Classification under IFRS 9 is driven by éimity’s business model for managing financiakéssnd the contractual characteristics of
the financial assets. IFRS 9 removes the requirétoeseparate embedded derivatives from finanaiséghosts. IFRS 9 removes the cost
exemption for unquoted equities. The Group willlggpRS 9 from January 1, 2013, subject to EU esdorent.
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AMARIN CORPORATION PLC
NOTES TO THE CONSOLIDATED GROUP AND PARENT COMPANY FINANCIAL STATEMENTS—(Continued)
for the year ended December 31, 2009
IAS 24 (Amendment)Related Party Disclosures (effective for annuali@#s beginning on or after 1 January 2011).

This amendment is subject to EU endorsement. Trendment simplifies the definition of a related pand provides a partial exemption fr
the disclosure requirements for government-relatddies. The group will adopt the amendment frodatuary 2011, subject to EU
endorsement and is not expected to have an impattedevel of related party disclosures within fin@ncial statements

IAS 27 (Revised)Consolidated and separate financial statemefaffective for financial periods beginning on oreaff July 2009).

The revised standard requires the effects of afigactions with non-controlling interests to beorded in equity if there is no change in control
and these transactions will no longer result indyaith on acquisitions from non-controlling interestr gains and losses on disposals to non-
controlling interests. The standard also spectfiesaccounting when control is lost. Any remainimgrest in the entity is re-measured to fair
value, and a gain or loss is recognised in profioss. The revised standard currently would neehan impact on the financial statements, as
there are no non-controlling interests as of 1 danA010.

IAS 32 (Amendment)Classification of Rights Issues (effective for aalmeriods beginning on or after 1 February 2010).

The amendment addresses the accounting for riggues (rights, options or warrants) that are denat®d in a currency other than the
functional currency of the issuer. Previously stights issues were accounted for as derivativélilis. However, the amendment requires
that, provided certain conditions are met, suchts@re classified as equity regardless of theeagyr in which the exercise price is
denominated. The Group will adopt the amendmemh ftoJanuary 2011 but it is currently not applicabléhe Group.

IAS 39 (Amendment)Eligible Hedged ItemsFinancial Instruments: Recognition and Measurerhégtfective for companies using IFRS
for years ended December 31, 2010)

This amendment to IAS 39 clarifies how the prinegothat determine whether a hedged risk or portibesash flows is eligible for designation
as a hedged item or items should be applied. The@will apply IAS 39 (Amendment) from January 0,12, but it is currently not applicable
to the Group.

IFRIC 14 (Amendment)Prepayments of a Minimum Funding Requirerdpffective for financial periods beginning on oreafi January
2012)

The amendment is still subject to EU endorsememt. dmendment removes an unintended consequeneRI@ L4 related to voluntary
pension prepayments when there is a minimum fundiggirement. The Group will apply the amendmentfidanuary 1, 2012 but it is
currently not applicable to the Group.

IFRIC 17,'Distributions of Norcash Assets to Ownér&ffective for companies using IFRS for years erdletember 31, 2010)

This interpretation applies to transactions in Wahan entity distributes non-cash assets to shatet®okither as a distribution of reserves or as
dividends. The IFRIC also clarifies when an engitypuld recognise a dividend payable, ie when thieleind is appropriately authorised and no
longer at the discretion of the entity. The Group apply IFRIC 17 from January 1, 2010 but it isreently not applicable to the Group.

IFRIC 18, Transfers of Assets from Custoniefsffective for companies using IFRS for years ergieti December 2010)

This interpretation applies to agreements in whickentity receives from a customer an item of prigpelant and equipment (or an amount of
cash which must be used to construct or acquiiteemof property, plant and equipment) that thetgmust use either to connect the customer
to a network or to provide the customer with ongaagcess to a supply of goods or services, or tta Be Group will apply IFRIC 18 from
January 1, 2010 but it is currently not applicabléhe Group.

IFRIC 19,'Extinguishing Financial Liabilities with Equity ltrsiments, (effective for financial periods beginning on oreafil July 2010)

IFRIC 19 requires a gain or loss to be recognisgatéfit or loss when a liability is settled thrduthe issuance of the entity’s own equity
instruments. The Interpretation is still subjecEld endorsement. The Group will apply IFRIC 19 frdaly 1, 2010 but it is currently not
applicable to the Group.
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AMARIN CORPORATION PLC

NOTES TO THE CONSOLIDATED GROUP AND PARENT COMPANY FINANCIAL STATEMENTS—(Continued)
for the year ended December 31, 2009

Improvements to IFRS

The IASB has issued the ‘Improvements to IFRSs 28@&dard which amends 10 standards, basis ofusinos and guidance, and 2
interpretations based on the exposure drafts isisu@dtober 2007 and August 2008. The improvemigriside changes in presentation,
recognition and measurement plus terminology artdral changes.

Accounting Policies

The preparation of financial statements in conftymiith IFRS as adopted by the E.U. and as issyettid IASB requires the use of certain
critical accounting estimates. It also requires agament to exercise its judgment in the procespplying the Group’s accounting policies.

(a) Basis of consolidation

The consolidated financial statements include e Company and all its subsidiary undertakiSgdsidiaries are entities controlled by the
Group. Control exists when the Group has the podiegctly or indirectly, to govern the financialdinperating policies of an entity so as to
obtain benefits from the entity’s activities. Cantgenerally accompanies a shareholding of mone tmee half of the voting rights. The
financial statements of subsidiary companies atidted in the Consolidated Financial Statements fitee date of acquisition.

All intercompany account balances, transactiond,any unrealized gains and losses or income anenses arising from inter-company
transactions have been eliminated in preparingmsolidated financial statements. Accounting pediof subsidiaries have been changed
where necessary to ensure consistency with theipsladopted by the Group.

The purchase method of accounting is used in ad¢tmufor the acquisition of subsidiaries by the @oThe cost of an acquisition is measured
as the fair value of the assets given, equity imsénts issued and liabilities incurred at the détexchange, plus costs directly attributable to
the acquisition. On the acquisition of a businégs values are attributed to the identifiable &sskabilities and contingent liabilities

acquired. Goodwill arises when the fair value @ tlonsideration given for a business exceeds thedie of such assets, liabilities and
contingent liabilities acquired. Goodwill arising ecquisitions is capitalized and subject to anaimpent review, both annually and when tf

is an indication that the carrying value may notdmoverable.

Contingent consideration is recognized as an amtditicost of an acquisition when it can be meastekably and it is probable that an outflow
of economic benefit will be required. The fair valof the contingent component is determined atithe of recognition through discounting
amounts payable to their present value. Contingensideration for equity settled payments are detexd using a Monte Carlo model.

(b) Intangible assets and research and developeguenditure
In-process research and development

Acquired in-process research and development (“IBRd&s stated at cost less accumulated amortizadiwhimpairments. Acquired IPR&D
arising on acquisitions is capitalized and amodiaga a straight-line basis over its estimated usafanomic life, which is the patent life of the
intangible asset. The useful economic life commenon generation of economic benefits relatintpéoacquired IPR&D.

Cost is defined as the amount of cash or cash elguiis paid, or the fair value of other consideratiiven. When IPR&D is acquired and the
consideration is settled using the Group’s equistriiments, the IPR&D is stated at fair value atdhte of acquisition. In cases where the fair
value of the IPR&D acquired cannot be measuredbBlj the fair value capitalized at the date ofuasitjon is measured by reference to the
value of the equity instruments granted as conatier.

Capitalization policy

Costs incurred on development projects (relatingpéodesign and testing of new or improved proguats recognized as intangible assets v
the following criteria are fulfilled: completing ¢hasset so it will be available for use or saledhnically feasible; management intends to
complete the intangible asset and use or sehighility to use or sell the intangible assetaih e demonstrated how the intangible asset will
generate probable future economic benefits; adedaahnical, financial and other resources to ceteghe development and to use or sell the
intangible asset are available; and the expendittiributable to the intangible asset during iteedepment can be reliably measured. To date,
development expenditures have not met the criferigecognition of an internally generated intangiasset.
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AMARIN CORPORATION PLC

NOTES TO THE CONSOLIDATED GROUP AND PARENT COMPANY FINANCIAL STATEMENTS—(Continued)
for the year ended December 31, 2009

Intangible assets not yet available for use aresnbfect to amortization but are tested for impaintrat least annually. An impairment loss is
recognized if the carrying amount of an asset eds@s recoverable amount. The recoverable amatthei higher of an asset’s fair value less
costs to sell and value in use. Value in use isutaled by discounting the expected future cashdlobtainable as a result of the asset’s
continued use.

Research and development expenditure

On an ongoing basis the Group undertakes reseatcevelopment, including clinical trials to establand provide evidence of product
efficacy. Clinical trial costs are expensed toitlome statement on a systematic basis over thmatsd life of trials to ensure the costs
charged reflect the research and development gcgieirformed. To date, all research and developroests have been written off as incurred
and are included within operating expenses. RelBeard development costs include staff costs, psadeal and contractor fees and external
services.

Impairment of intangible assets

Intangible assets not yet available for use aresabfect to amortization but are tested for impaintrannually. Additionally, assets subject to
amortization are reviewed for impairment whenewamns or changes in circumstances indicate thatalhging amount may not be
recoverable. The recoverable amount is the highan @sset’s fair value less costs to sell andevadwse. Value in use assumes intangible
assets will be developed and generate revenueaahdflows. Value in use is calculated by discountire expected future cash flows. For the
purposes of impairment, assets are consolidateccagh-generating units and an impairment chargee@gnized whenever the carrying
amount of an asset or its cash-generating unitezlcis recoverable amount.

A cash-generating unit is the smallest identifisddset group that generates cash flows that laegelindependent from other asset
groups. Impairment losses are recognized in thenrecstatement. Impairment losses recognized irectsf caslhgenerating units are alloca
to reduce assets within the group on a pro-rates bas

An impairment loss may be reversed to the extaitttie asset’s original carrying amount does noeed the carrying amount that would have
been determined, net of depreciation or amortinaifono impairment loss had been recognized. Nparicial assets that suffer impairment are
reviewed for possible reversal of the impairmeraaath reporting date. An impairment loss recogniagatior periods will be reversed if there
has been a change in the estimates used to detetineiasset’s recoverable amount since the lastiimpnt loss was recognized. If this is the
case, the carrying amount of the asset will bestdilito its recoverable amount.

Allocation of CRO costs to accounting periods

Clinical trial costs are a significant componentedearch and development expenses and includeassiciated with third-party contractors.
We outsource a substantial portion of our clinicial activities, utilizing external entities suels contract research organizations, independent
clinical investigators, and other third-party seevproviders to assist us with the execution ofabnical studies. For each clinical trial that we
conduct, certain clinical trial costs are expersgthcurred, while others are expensed over tisedan the expected total number of patients
in the trial, the rate at which patients enterttiad, and the period over which clinical investigis or contract research organizations are
expected to provide services.

Clinical activities which relate principally to nical sites and other administrative functions nage our clinical trials are performed
primarily by contract research organizations (CR@$Os typically perform most of the start-up aititég for our trials, including document
preparation, site identification, screening andppration, pre-study visits, training, and prograamnagement. These stant-costs usually occ
within a few months after the contract has beemrc@besl and are event driven in nature. The remaiaatiyities and related costs, such as
patient monitoring and administration, generallguwcratably throughout the life of the individualntract or study.

For clinical studies, where payments are made giadly on a milestone achievement basis, we acexpense on a straight-line basis over the
estimated life of the trial. The amount of clinisalidy expense recognized in a quarter should deedbr consistent over the life of the trial.
During the course of a trial, we monitor the pragref the trial to determine if actual resultseliffrom our estimates. Our estimates and
assumptions for clinical expense recognition califfér significantly from our actual results, whicluld cause material increases or decrease:
in research and development expenses in futuregeevihen the actual results become known. No nahtdjustments to our past clinical trial
accrual estimates were made during the three yemisd December 31, 2009.

(c) Exceptional items

Exceptional items are those material items whighvittue of their size or incidence, are preserseparately in the financial statements to
enable a full understanding of the Group’s finahp&formance. Transactions which may give risexceptional items include the impairment
of intangible assets, litigation, and restructuririgpusiness activities. Judgment is used by tleiin assessing exceptional items.
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(d) Foreign currency
Functional and presentation currencies

Items included in the financial statements of eaiche Group’s entities are measured using thesogsr of the primary economic environment
in which the entity operates (“the functional cmeg”). The consolidated financial statements aesented in US$, which is the functional and
presentation currency of the Parent company.

Transactions and balances

Transactions in foreign currencies are recordetleabverage exchange rate prevailing in the mohtiheotransaction. The resulting monetary
assets and liabilities are translated into the gmaite functional currency at exchange rates pliegaat the balance sheet date and the rest
gains and losses are recognized in the incomenstate Foreign exchange gains and losses resutting the settlement of such transactions
recognized in the income statement.

Consolidated companies

The results and financial position of all the Greugntities (none of which has the currency of pdryinflationary economy) that have a
functional currency different from the presentateamrency are translated into the presentatiorecgs as follows:

» assets and liabilities for each balance sheet ptedare translated at the closing rate at theafdteat balance shee

* income and expenses for each income statemenaddted at average exchange rates (unless #iageris not a reasonable
approximation of the cumulative effect of the rgpesvailing on the transaction dates, in which égaseme and expenses are
translated at the rate on the dates of the traiosagt anc

« all resulting exchange differences are recognizea separate component of equ

Monetary items that are receivable or payableftregign operation are treated as a net investnmethte foreign operation by the Group as
settlement is neither planned nor likely to oceuthie foreseeable future. On consolidation, exceatiferences arising from the translation of
the net investment in foreign operations, are takesguity. When a foreign operation is partialigpbsed or sold, exchange differences that
were recorded in equity are recognized in the irestatement as part of the gain or loss on salev&ae adjustments arising on the
acquisition of a foreign entity are treated as tssard liabilities of the foreign entity and treatsid at the closing rate.

(e) Revenue

Revenue from technology licensing to third partgeecognized when earned and non-refundable, ghrtiue achievement of specific
milestones set forth in the applicable contractemthere is no future obligation with respect t® thvenue and receipt of the consideration is
probable, in accordance with the terms prescribate applicable contract.

(f) Property, plant and equipment

Property, plant and equipment are stated at cestdecumulated depreciation and impairment lo€sest. includes expenditures that are
directly attributable to the acquisition of theais§ he assets’ residual values and useful livesariewed, and adjusted if appropriate, at each
balance sheet date.

Subsequent costs are included in the assets cguaymount or recognized as a separate asset, agpappe, only when it is probable that future
economic benefits associated with the item wiliflim the Group and the cost of the item can be oredseliably. The carrying amount of the
replaced part is derecognized. All other repair ewadhtenance costs are charged to the income statataring the financial period in which
they are incurred.

An asset’s carrying amount is written down immegliato its recoverable amount if the asset’s cagyamount is greater than its estimated
recoverable amount. Depreciation is calculatedgusie straight line method to write down the vadfi@ssets to their residual value over their
estimated useful lives as follows:

Plant & equipmen 5-10 year
Short leasehol 5-10 year
Fixtures & fittings 5 year:
Computer equipmet 5year
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(g) Trade Payables

Trade and other payables are initially recognizddiavalue and subsequently measured at amortizet] which approximates to fair value
given the short nature of these liabilities.

(h) Investments in subsidiary undertakings

Investments in subsidiary undertakings are shovawosttless any provision for impairment. Cost idelsi loans advanced to/received from
subsidiary undertakings that are considered to foan of the net investment in the subsidiary utadéngs. Investments in subsidiaries also
include the cost of recharges to subsidiary unéengs for share based payment expense incurredebParent company.

() Leases

Property, plant and equipment acquired under a&ldws transfers substantially all of the risks eswlards of ownership to the Group (finance
lease), are capitalized. Upon initial recognitiafiinance lease is capitalized at an amount equlkt lower of its fair value and the present
value of the minimum lease payments at inceptiotheflease. The discount rate to be used in cdiogléhe present value of the minimum
lease payments is the interest rate implicit inldase. Subsequent to initial recognition the prigp@lant and equipment acquired under the
finance lease is accounted for in accordance \ghatcounting policy applicable to the asset.

Each lease payment is allocated between the tiahifid finance charges so as to achieve a consiiznon the finance balance

outstanding. Finance charges on finance leasesxgensed over the term of the lease to give a aonperiodic rate of interest charge in
proportion to the capital balances outstanding.oftiler leases which are not considered finance$eae operating leases. Rental payments on
operating leases are expensed on a straight-lisis baer the term of the lease.

(j) Available for sale financial assets

Available for sale financial assets are non-deiveaaissets that are either designated in this oatexr not classified in any other

category. Equity securities are classified as abél for sale. They are measured on initial reat@gnand subsequently at fair value within non-
current assets. Fair value gains or losses argméwaxd directly in equity. A significant or proload decline in the fair value of the investment
below its cost is considered as an indicator thatihvestment is impaired.

If any such evidence exists, the accumulated fainesadjustments recognized in equity are inclidebe income statement as gains or losses
from investments. Impairment losses recognizetiéniicome statement on available for sale secsidie not reversed through the income
statement if there is a subsequent increase irevANailable for sale financial assets are clasgifn non-current assets as management does
not intend to dispose of the assets during the hzxhonths.

(k) Derivative financial liabilities
Derivative Financial liabilities

Derivative financial liabilities on initial recogtdon are recorded at fair value, being the faiueadf consideration received. They are
subsequently held at fair value, with gains anddesarising for changes in fair value recognizetiénincome statement at each period end
Group derecognizes the derivative financial lidpjland recognizes a gain in the income stateméetwvits contractual obligations are
cancelled or expired. If the Group issues sharefisttharge the liability, the derivative finandiiability is derecognized and share premium
share capital are recognized on the issuance sétbloares.

Where options and warrants give rise to obligatimnissue ordinary shares, other than on the exgghaha fixed amount of cash or another
financial asset for a fixed number of shares, treyclassified as financial liabilities on the lmala sheet. Where these instruments meet the
definition of derivatives they are included at faélue on the balance sheet at each reportinggreirwith the resulting unrealized gains or
losses being recorded in the income statement.

If the terms of options or warrants initially cldgsd as derivative financial liabilities lapse,cbuthat the obligation becomes an exchange of a
fixed amount of cash or another financial asseaffired number of shares, the derivative finanidddility is reclassified out of financial
liabilities into equity at its fair value on thaate.
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At settlement date, if the instruments are seitieshares the carrying value of the options andavds are derecognised and transferred to
equity at their fair value at that date. The casitpeds received from shareholders for additiomates are recorded in the share capital and
share premium account.

Borrowings

Compound financial instruments issued by the gimumpprise convertible notes that can be convertethéoe capital at the option of the hol
and the number of shares to be issued does nowwtirnghanges in their fair value.

The fair value of the liability portion of a compudifinancial instrument is recognized initially mgia market interest rate for an equivalent
liability that does not have an equity conversigtian. This amount is recorded as a liability oraamortized cost basis until extinguished on
conversion, redemption or maturity. The remaindehe proceeds is allocated to the conversion apighere the conversion option results in
the issuance of a fixed number of shares for afpéce, the fair value of the conversion optiondsognized in equity. Where the conversion
option gives rise to obligations to issue ordinsimares, other than on the exchange of a fixed atmdwash or another financial asset for a
fixed number of shares, they are considered emigedelgvatives and are classified as derivativerfoia liabilities.

Subsequent to initial recognition, the liabilityraponent is measured at amortized cost using tleetefé interest method. The equity
component of a compound financial instrument isreaineasured subsequent to initial recognition jixoa conversion or expiry.

On exercise of the conversion option, the liabiigmponent and the derivative financial liabilityhere applicable, are derecognized with the
liability component being transferred to equitytatcarrying value and the derivative financiablldy being transferred at its fair value at the
date of conversion.

() Current and deferred taxation

Current tax is the expected tax payable on thebtaxacome for the year using tax rates enactesibstantively enacted at the balance sheet
date, and any adjustment to tax payable in resgfgmievious years.

Deferred tax is calculated using the liability medhbased on temporary differences between thgingramounts of assets and liabilities for
financial reporting purposes and the tax bases.d¥ew the deferred tax is not accounted for aggea from initial recognition of an asset or
liability in a transaction other than a businessibmation that at the time of the transaction @ffesther accounting nor taxable profit or
loss. The amount of deferred tax provided is basethe expected manner of realization or settleroktite carrying amount of assets and
liabilities at rates expected to apply in the pgnichen the temporary differences reverse basetietatvs that have been enacted or
substantively enacted by the reporting date.

(m) Employee benefits
Pension obligations and vacation pay

The Group accounts for pensions and other emplbggaefits under IAS 19 “Employee benefits”. Shorttemployee benefits including
vacation pay are accrued for in the period in whighrelated employee service is rendered.

The Group operates a defined contribution benédit.d~or defined contribution plans, the Group pagstributions to publicly or privately
administered pension insurance plans on a mandatomgractual or voluntary basis. The Group hafunther payment obligations once the
contributions have been paid. The contributionsracegnized as employee benefit expense when tieeguge. Prepaid contributions are
recognized as an asset to the extent that a csidrer a reduction in the future payments is aldd. The Group provides no other post
retirement benefits to its employees.

Termination benefits

Termination benefits are payable when employmetdrininated by the Group before the normal retirgndate, or whenever an employee
accepts voluntary redundancy in exchange for thesefits. The Group recognizes termination benefitsn it is demonstrably committed to
either: terminating the employment of current ergpls according to a detailed formal plan withowgsaaility of withdrawal: or providing
termination benefits as a result of an offer madertcourage voluntary redundancy. Benefits fallng more than 12 months after the balance
sheet date are discounted to their present value.
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Share based payments

The Group operates an equity-settled, share basgdgnts plan. The fair value of the employee sessieceived in exchange for the grant of
the options is recognized as an expense. Theaotalint to be expensed over the vesting periodtegsméed by reference to the fair value of
the options granted, including the impact of ang-narket vesting conditions. Non-market vestingdittons are included in assumptions
about the number of options that are expecteddb ¥ each balance sheet date, the entity reitsestimates of the number of options tha
expected to vest. It recognizes the impact of éwvésion to original estimates, if any, in the inestatement, with a corresponding adjustment
to equity.

When the Group modifies share options and thevidire of the options granted increases, the incnégthéair value granted is recognized over
the remaining vesting period. The incremental ¥alue is calculated as the difference betweenahesélue of the modified option and that of
the original option, both estimated at the datthefmodification.

The proceeds received net of any directly attriblet&ransaction costs are credited to share cgpitahinal value) and share premium when the
options are exercised.

The grant by the Group of options over its equilstiuments to the employees of subsidiary underggkis treated as a capital contribution in
the books of the subsidiary. The fair value of esgpk services received by the subsidiary, meadqyedference to the grant date fair value, is
recognized over the vesting period as an increasevéstment in subsidiary undertakings, with aegponding credit to equity.

Provision is made for employer’s National Insuraaod similar taxes that arise on the exercise wairteshare options, calculated using the
market price at the balance sheet date.

In transactions where the Group receives goodsandces from non-employees in exchange for itstggustruments, the corresponding
increase in equity is measured at the fair valuta@fyoods and services received.

(n) Cash and cash equivalents

Cash and cash equivalents include cash in handsitefheld at call with banks, other short termmhhidiquid investments with original
maturities of three months or less and for the pseg of the cashflow statement, bank overdraftinaheded within cash and cash
equivalents. Bank overdrafts are shown within beings in current liabilities on the balance sheet.

(o) Provisions and contingencies

A provision is recognized in the balance sheet wthere is a present legal or constructive obligaéie a result of a past event, it is probable
that an outflow of economic benefit will be requir® settle the obligation and it is reliably measl Provisions are determined by discoun
the expected future cash flows at a pre-tax rateréflects current market assessments of theuvahee of money and the risks specific to the
liability. Included in provisions are onerous lesse

A contingent liability is disclosed where the egiste of the obligation is considered more than temo

Contingent consideration payable under collabogagigreements is recognized when it is probableatatash flow of economic benefit will
be required and can be measured reliably. Paymelating to the funding of research are expenseédpayments relating to the acquisition of
an asset are capitalized. Provisions are re-mehstieach balance sheet date based on the besatestf the settlement amount.

(p) Finance income and costs

Finance income comprises interest income on cadltash equivalents, gains on the disposal of edail@r sale financial assets, gains on fair
value movements of derivative financial instrumearid foreign currency gains on financing activitiegerest income is recognized on a time
proportion basis using the effective interest métho

Finance costs comprise foreign currency lossegiiadwon financing activity, impairment losses amaficial assets, borrowing costs and fair
value movement on derivative financial instrumeBigrrowing costs are allocated to financial repatperiods over the effective life of the
related borrowings using the effective interesthodt
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(q) Share capital
() Ordinary shares

Ordinary shares are classified as equity. Increateuists directly attributable to the issue of rrdinary shares, options or warrants are
recognized as a deduction from share premium at¢déowguity. On January 18, 2008, our ordinary skavere consolidated on a 1-for-10
basis whereby ten ordinary shares of £0.05 eacinbeone ordinary share of £0.5. Unless otherwigeifsgd, all shares and share related
information in these financial statements have kauasted to give effect to this 1-for-10 ordinahare consolidation.

(i) Treasury shares

When share capital recognized as equity is repseghdt is classified as treasury shares, withatheunt of the consideration paid, including
directly attributable costs, being recognized asdaiction from equity. When such shares are sulesglyure-issued, any consideration
received, net of any directly attributable incretaéitransaction costs, is included in equity.

(iif) Warrants and options granted in connection thi ordinary share issuances

Where at the time of an ordinary share issuanc&tbep grants shareholders warrants or optionsdaiee additional shares, the total
consideration received is apportioned on a faiueddasis between that relating to the issued shahésh is recorded in share capital and share
premium account, and the warrants or options. Wteg@ptions or warrants give rise to an obligafmmthe Group to issue, if called to do so,
a fixed number of shares for a fixed amount of nyangunctional currency terms, then the optionsvarrants are classified into a separate
component in equity.

(iv) Preference shares

Preference Shares issued are classified as egtiBecember 31, 2007, Amarin had 440,855,934 Peefer Shares of £0.05 each forming part
of its authorized share capital. On May 16, 20@8spant to articles 5 and 6 of the Articles of Agation, the board of directors resolved that:
(i) 80 of the £0.05 Preference Shares be conselidato 8 Preference Shares with a nominal val0d each; and (ii) the Preference Shares
with a nominal value of £0.5 each be issued amattad to subscribers, and be known as “Series feRmece Shares”. In conjunction with the
$70.0 million October 2009 private placement ofioady shares, these 8 Series A Preference Sharescaeverted into 8 ordinary shares in
the Group.

(r) Earnings per share

The Group presents basic and diluted earningshaee“EPS”) data for its own ordinary shares. B&#PS is calculated by dividing the profit
or loss attributable to ordinary shareholders ef@roup by the weighted average number of ordishayes outstanding during the

period. Diluted EPS is determined by adjustingghait or loss attributable to ordinary sharehofdand the weighted average number of
ordinary shares outstanding for the effects oflélitive potential ordinary shares, which compgsavertible debentures, share options and
warrants granted. If the number of ordinary or ptig# ordinary shares outstanding increases asudtref a capitalization, bonus issue or share
split, or decreases as a result of a reverse spiitethe calculation of basic and diluted earsipgr share for all periods presented shall be
adjusted retrospectively. If these changes ocdar #ie balance sheet date but before the finastatéments are authorized for issue, the per
share calculations for those and any prior perioarncial statements presented shall be based arethenumber of shares.

(s) Segment reporting

A segment is a distinguishable component of theu@tbat is engaged in either providing related potsl or services which is subject to risks
and rewards that are different from those of ofegments. The Chief Operating Decision-Maker has lidentified as our Chief Executive
Officer. The Chief Executive Officer reviews thed@p’s internal reporting in order to assess peréoroe and allocate resources. Management
has determined that research and development aeperating segment.

(t) Capital redemption reserve
The capital redemption reserve is comprised ofrdefieshares previously in issue, which were caedell

(u) Patent costs

The Group undertakes to protect its intellectuapprty using patent applications. Costs associaitbdsuch applications are written off as
incurred where they relate to ongoing developmgpenditure that is also not capitalized. Acquirediept costs arising on acquisitions are
capitalized and amortized on a straight-line baser its estimated useful economic life. The usefidnomic life commences upon generation
of economic benefits relating to the acquired paten
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3. Critical Accounting Estimates and Assumptions

The Group makes estimates and assumptions congelr@rfuture. The resulting accounting estimatdk by definition, seldom equal the
related actual results. The estimates and assunggtiat have a significant risk of causing a matexiljustment to the carrying amounts of
assets and liabilities within the next financiabyare discussed below.

Intangible assets and research and development exiitere
Acquired in-process research and development

Acquired in-process research and development (“IBR&s stated at cost less accumulated amortizatiwhimpairments. Acquired IPR&D
arising on acquisitions is capitalized and amodiaa a straight-line basis over its estimated ussfanomic life, which is the patent life of the
intangible asset. The useful economic life commeng®n generation of economic benefits relatingpéoacquired IPR&D.

Cost is defined as the amount of cash or cash alguits paid, or the fair value of other consideratiiven. When IPR&D is acquired and the
consideration is settled using the Group’s equisruments, the IPR&D is stated at fair value atdhte of acquisition. In cases where the fair
value of the IPR&D acquired cannot be measuredbblj the fair value capitalized at the date ofiasitjon is measured by reference to the
value of the equity instruments granted as conataer.

Capitalization policy for internal in-process reseh and development

Costs incurred on development projects (relatindnéodesign and testing of new or improved produats recognized as intangible assets v
the following criteria are fulfilled: completing ¢hasset so it will be available for use or satedhnically feasible; management intends to
complete the intangible asset and use or selhighility to use or sell the intangible assetaih e demonstrated how the intangible asset will
generate probable future economic benefits; adedeahnical, financial and other resources to cetapthe development and to use or sell the
intangible asset are available; and the expendétirutable to the intangible asset during itgeed@pment can be reliably measured. To date,
development expenditures have not met the criferieecognition of an internally generated intangiasset.

Costs incurred on development projects are recedras intangible assets when the following critaremet: (i) the asset is technically
feasible; (ii) management intends to complete #seand either use or sell it; (iii) the assetthasability to used or sold; (iv) the asset will
generate probable future economic benefit; (v) adegtechnical, financial and other resources opete development are available; and
(vi) the expenditure attributable to the asset\geflgpment can be reliably measured. To date, oueldpment expenditures have not met the
criteria for recognition of an internally generatathngible asset.

Intangible assets not yet available for use aresnbject to amortization but are tested for impaintrat least annually. An impairment loss is
recognized if the carrying amount of an asset ed#s recoverable amount. The recoverable amatithei higher of an asset’s fair value less
costs to sell and value in use. Value in use isutaled by discounting the expected future cashdlobtainable as a result of the asset’s
continued use.

Research and development expenditures

Research and development expenditures not capitidize expensed to our consolidated income stateasencurred. One of the largest areas
of research and development costs incurred refatelinical trials. When we conduct clinical triakxpenditures for such trials may be incurred
over multiple years. Clinical trial costs are expethto the income statement on a systematic besidlte estimated timeline of the trials to
ensure the costs charged reflect the researchesrgdoghment activity performed. To date, all reskand development costs have been
expensed as incurred.

Carrying value and impairment of capitalized intérlg assets

Intangible assets are tested for impairment at Easually. An impairment loss is recognized if darying amount of an asset exceeds its
recoverable amount. The recoverable amount isitieehof an asset’s fair value less costs to sell\alue in use. Value in use is calculated by
discounting the expected future cash flows obtd&ab a result of the asset’s continued use.

The Group acquired certain intangible assets ijuomtion with the asset acquisition of Ester Neai@sces Limited in December 2007
(“EN101"). The carrying value of EN101 was compdsx® cash paid, Amarin ordinary shares issued,Aandrin ordinary shares to be issued
upon achievement of certain milestones. The Gragul wertain assumptions to determine the probahititl fair value of these contingent
payments. In June 2009, Amarin amended the Estglisiton agreement with Medica Il Management L“Mddica”), the former shareholders
of Ester, such that (i) Amarin agreed to seek &parfor EN101, (ii) Amarin is released from alsearch and development diligence obligat
contained in the original agreement and (iii) athaining payment obligations by Amarin will be mdiden income received from potential
partners, if any. At December 31, 2009 the Growgessed the
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development and commercialization opportunitiesHNIL01 and determined that this asset had a riverable amount. As such, the Group
recorded an impairment charge of $19.9 million athéssociated assets were written down to zeBeaember 31, 2009. See note 4 for fur
details.

Milestone and royalty payments

Judgment is also required in assessing the cdsthiarin of achieving triggering events such as niiees and settlement of royalty
commitments. For the purpose of calculating the cbsvestment and R&D expenditure managementhisie judgment to assess the
probability that milestones/royalty commitmentslwié achieved.

Share based payments

The Group operates an equity-settled, share basgdegnts plan and enters into transactions wheredhsideration is settled with
shares. Management judgment is required in asgefgmumber of shares expected to vest, and teenti@ation of the fair value of the
awards.

Onerous lease

The Group is party to a number of property leagéisen we vacate premises during the term of thee|Jgaanagement judgment is required in
assessing whether the lease can be successfullgtsubis onerous.

Allocation of clinical trial costs to accounting p@ds

A significant portion of our clinical trial costseaassociated with third-party contractors. We outse a substantial portion of our clinical trial
activities, utilizing external entities such as trant research organizations, independent clinisadstigators and other third-party service
providers to assist us with the execution of oinichl studies. For each clinical trial that we dant, certain clinical trial costs are expensed
immediately, while others are expensed over tineetan the expected total number of patients intrtale the rate at which patients enter the
trial and the period over which clinical investigest or contract research organizations are expéctprbvide services.

Clinical activities which relate principally to nical sites and other administrative functions nage our clinical trials are performed

primarily by contract research organizations (“CROEROs typically perform most of the start-upieities for our trials, including document
preparation, site identification, screening andppration, pre-study visits, training and programnagement. These start-up costs usually occur
within a few months after the contract has beemrc@besl and are event driven in nature. The remaiaatiyities and related costs, such as
patient monitoring and administration, generallgucratably throughout the life of the individuantract or study.

For clinical studies, where payments are made giadly on a milestone achievement basis, we acexpense on a straight-line basis over the
estimated life of the trial. The amount of clinisalidy expense recognized in a quarter should dedbyr consistent over the life of the trial.
During the course of a trial, we monitor the pragref the trial to determine if actual resultseliffrom our estimates. Our estimates and
assumptions for clinical expense recognition califfér significantly from our actual results, whicluld cause material increases or decrease:
in research and development expenses in futuregeewhen the actual results become known. No nsh&gjustments to our past clinical trial
accrual estimates were made during the years ebdeember 31, 2009, 2008 or 2007.

Carrying value of investment in subsidiaries

The carrying value of the Group’s investment insdiaries is tested when there is an indicatiompfairment. The Group uses the present
value of future cash flows of their products toedetine whether an impairment provision is requifgltese cash flows assume the Group’s
products will be approved by the FDA and/or EMEAl avill be capable of generating revenues. Manageéjudgment is required in
forecasting the revenue potential of a successbduyrt, the probability that the product can beediered and the ability to secure a partnering
arrangement and in selecting an appropriate digcatm

Fair value of derivatives and other financial inatments

Derivative financial liabilities are recorded atrfealue on initial recognition, being the fair val of consideration received. They are
subsequently held at fair value, with gains anddssarising for changes in fair value recognizetthiénincome statement at each period end.
The fair value of derivative financial liabilitiés determined using binomial valuation techniquése Group uses its judgment to select a
variety of methods and make assumptions that anelyrizased on market conditions existing at eadhrize sheet date.
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Taxation

The Group is subject to income taxes in a numbgurafdictions. Provisions for tax liabilities reiget management to make judgments and
estimates in relation to tax issues and exposmeunts provided are based on management’s intatpre of country specific tax laws and
the likelihood of settlement. Where the final outmois different from the amounts that were inifiaicorded, such differences will impact the
current tax and deferred tax provisions in theqebi which such determination is made.

Deferred tax assets require management judgmel@términing the amount to be recognized. In padicsignificant judgment is used when
assessing the extent to which deferred tax asketddsbe recognized, with consideration given ®timing and level of future taxable income
in the relevant jurisdiction.

4. Ester acquisition, restatement for IFRS 2 and ippairment of intangible asset
Ester acquisition

In December 2007 we purchased 100% of the outstgratiare capital of Ester Neurosciences Limite&t¢E). The purchase price consisted
of (i) an upfront payment of $5.2 million, (ii) $2Dmillion in common stock and (iii) a contingemnemon stock payment of $5.0 million,
based on the achievement of Milestone la. The aehient of Milestone la was considered probablerandgnized as part of the initial
investment. As Milestone la was an equity setttaddaction, it was fair valued at the date of agitjoh in accordance with IFRS ‘Share-
based payment: vesting conditions and cancellatiorche $4.8 million fair value of the equity paymevds included in equity as share based
payment reserve and included in the corresponditad intangible asset value of $19.9 million.

Under the terms of the Ester agreement, furthesidenation was payable if further milestones wetgeved: (i) $6 million payable in cash or
shares (at Amarin’s option) upon successful congiatf a Phase || Myasthenia Gravis (“MG”) studystgpport commencement of a Phase Il
program in the U.S. (“Milestone Ib") and (ii) $6 ltton payable in cash upon successful completiothefU.S. Phase lll clinical trial to support
an NDA filing for MG in the U.S. (“Milestone 117).

The fair value of Milestone la was included witleiquity at December 31, 2008 and 2007 in share hzesgdent reserve, in accordance with
IFRS 2.

Adoption of IFRS 2 Revised

On 1 January 2009 Amarin adopted IFRS 2 revisedigquired retrospective application. Under theeAdment to IFRS 2, milestones la
and 1b are determined to be non-vesting conditidosvesting conditions are taken into account in meaguhe grant date fair value of sh
based payments and there is no true-up for diftereibetween expected and actual outcomes in sudrggugriods. As Milestone la was
originally accounted for under IFRS 2, there ischange in value. Under the Amendment to IFRS 2atieevement of Milestone Ib was
determined to be a non-vesting condition and wais/édued at $1.458m. The application of this ammaedt resulted in the following
retrospective adjustments to Amarin’s consolidatadement of financial position at December 31,280d 1 January, 2008:

» Intangible assets increased by $1.458 mill

e Total assets increased by $1.458 milli

» Share based payment reserves increased by $1.4E#n

e Shareholde€'s equity increased by $1.458 million; a

» Shareholde's equity and liabilities increased by $1.458 mili
In June 2009, Amarin amended the Ester acquis#gyeement with Medica Il Management L.P (“Medicaig former shareholders of Ester,
such that (i) Amarin agreed to seek a partner fdi@L, (i) Amarin is released from all research dedelopment diligence obligations
contained in the original agreement and (i) athaining payment obligations by Amarin will be mden income received from potential
partners, if any. If Amarin fails to secure a partng arrangement with 21 months from the amendmat#, (period may be extended to 27/30
months) Amarin can either reassume its researchilenelopment diligence obligations contained indhiginal agreement (this option expires
at the 27 month extension) or, at the request afibée(the original owner of EN 101), transfer backull its rights in the share capital of Est

The amendment extinguishes in full the Companylgabion to settle milestone la. In consideratidrihis amendment and waiver agreement,
we issued 1,315,789 shares to the former Esteelsblaiers.
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Under the amendment, in relation to Milestone Imakin has a contractual obligation to pay to Medioly to the extent monies received (if
any) from a third party licensee or partner up toaimum of $6,000,000. This contractual obligatieess accounted for as a financial liability
under IAS 32 ‘Financial instruments presentatiod disclosure’. Prior to the amendment and waiveeagent the obligation to settle
milestone 1b was expected to be settled in shBms.the amendment and waiver agreement this ¢ibliga to be cash settled and is therefore
accounted for as a financial liability at its faalue of $1.45 million. The share based paymergrveshas been adjusted to reflect the change
from equity to cash settled.

Intangible Asset Impairment

Subsequent to the October 2009 financings and qubséboard changes, in December 2009, Amarin arsolits heightened strategic and
operating focus on cardiovascular disease anegsation of research and development of produdlidates in the field of central nervous
system disorders. Pursuant to these decisions Amadertook a re-assessment of the developmerdc@anthercialization opportunities and
risks for EN101. The company now considers its ENib@angible asset to be fully impaired having baesuccessful in obtaining a
satisfactory out-licensing or partnering arrangetméhe company is currently in negotiations withdWa to transfer back in full its rights in
the share capital of Ester.

The financial liability associated with the Milea®Ib contractual obligation, fair valued at $1,488, was also written-off as the company no
longer has any liability under the amendment anivevaagreement. The net impact of the intangibfeaenpairment ($19.9 million) and the
write off of the financial liability ($1.45 milliophas been shown on the face of the income statemen

5. Segment information

The Chief Operating Decision-Maker has been idietids our Chief Executive Officer. The Chief Extaeei Officer reviews the Group’s
internal reporting in order to assess performamceadlocate resources. Management has determieee ihone operating segment based on
these reports, which is research and development.

December 31 December 31 December 31
Note 2009 2008 2007
Revenue
Research and developmt 6 (17,839 (12,959 (12,109
General and administrati\ 6 (15,25() (15,22¢) (29,84))
Impairment of intangible asse 4 (21,374 — (8,789
Other operating incom 4,10 2,15¢ — —
Total operating expense: (52,309 (28,180 (40,739
Operating loss (52,309 (28,180 (40,739
Finance incom 11 78C 9,627 2,27¢
Finance cost 12 (8,239 (2,142 (189)
Loss before tax (59,759 (20,699 (38,639
Income tax 13,14 44C 674 837
Loss after tax for the financial year (59,319 (20,02)) (37,800
6. Operating expenses — Consolidated
Note 2009 2008 2007
$'000 $000 $'000
General and administrative expen
General and administrative expen??2 4,48( 5,93t 9,79«
Employee benefit expens 3,701 4,731 4,73¢
Depreciation of property, plant and equipm 39t 251 217
Operating lease expens 261 1,12C 1,26(
Amortization of intangible asse — 16¢
Restructuring cos®® 2,702 — —
Share based paymet4 30 3,711 3,18¢ 3,66¢
15,25( 15,22¢ 19,84
Impairment of intangible asse 4 21,37 — 8,78¢
Release of IFRS 2 intangik 4,1C (1,459 — —
Total general and administrative expen 35,16¢  15,22¢ 28,62¢

Research and development exper
General research and development expes 12,93¢ 8,487 8,56:



1

Employee benefit expens 3,64¢ 2,65 2,20¢
Restructuring cost 6 — 367 —

Share based paymel 30 1,25¢ 1,447 1,33¢
Total research and development expel 17,837 12,95¢ 12,10¢
Total operating expens 53,00: 28,18( 40,73:
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Included within general and administrative expenseX)07 is a termination payment of $908,000 fooaerous lease on Gemini Hou
Ely Cambridgeshire. The lease expires in Novembérand is currently sublet until January 2C

Represents a provision of $2,702,000 for the cksiithe Dublin office. During 2009, the Group ak=d to substantially close |
corporate headquarters in Dublin, Ireland and fearmaost functions to Mystic, Connecticut. We héwidy provided for redundancy
costs, onerous lease costs and closure costsrtisat @s a result of that decisii

Includes $1,210,000 for warrants issued in Oct@089 to three executives in association with teatigm agreement

Research and development costs include professamigia¢ontractor fees, materials and external ses\

7. Exceptional operating expenses

2009 2008 2007

$000 $00C  $000
Impairment of intangible asse! 21,37 — 8,78¢
Release of IFRS 2 liability reser? (1,45¢) — —
Redundanc? 1,98¢ 367 —
Property 617 — —
Other Related Cos 97 = —
Total 22,61¢ 367 8,78¢

At December 31, 2009 the Group conducted an assessfithe carrying value of its intangible as&,101 and determined the value
be fully impaired. As a result, the full value bktintangible was written-off, and we recorded argk of $19.9 million for the period
ended December 31, 2009. The financial liabilitycasated with the Milestone Ib contractual obligatifair valued at $1,458,000, was
also writter-off.

During 2009 the Group transfered all operationatfions to its Mystic, Connecticut facility and tefully provided for redundancy costs
and closure costs as a res

8. Directors’ emoluments

2009 2008 2007
$00C $000  $000
Aggregate emolumen 83z 1,437 3,68¢
Group pension contributions to money purchase sel _ 48 47 9C

881 1,48. 3,77¢

The Group paid or accrued pension contributiomadoey purchase pension schemes on behalf of oeetbirfor December 31, 2009, and
three Directors for both December 31, 2008 and 2007 Groom waived emoluments in respect of ther yrmled December 31, 2008 and 2
amounting to $17,000 and $50,000, respectively.

F-23



Table of Contents

AMARIN CORPORATION PLC

NOTES TO THE CONSOLIDATED GROUP AND PARENT COMPANY FINANCIAL STATEMENTS—(Continued)
for the year ended December 31, 2009

Total remuneration of Directors (including benefitkind) includes amounts paid to:

Highest paid Director

2009 2008 20071
$00C  $00C  $000
Aggregate emolumen? 49t 61€ 1,51
Group pension contributions to money purchase sel _49 27 6C

544  64: 1,57

During each of the years ended December 31, 2@@8 and 2007 no director exercised options. Optipasted to Directors under the Ame
2002 Stock Option Plan Director during the yeamdeeghDecember 31, 2009, 2008 and 2007 amounted)t6dd, nil and 7,500, respectively.

! Included in aggregate emoluments in 2007 was aitation payment of $908,00

Includes $63,000 in director fees and $432,000yansto a consulting agreement between the GrodDafraida Limited, a company
owned by the Director. See note 35 on related featsactions

9. Employee information
The average monthly number of persons (includingctve Directors) employed by the Group duringythar was:

2009 2008 2007

Number Number Number
Marketing and administratic 13 16 17
Research and developmt 13 11 8
26 27 25

2009 2008 2007

$000 $000 $000

Staff costs (for the above persor

Wages and salarit 5,75¢ 6,331 6,07t
Social security cost 454 50t 56€
Other pension cos 30¢€ 54¢ 304

Termination payment 1,95¢ 55€ —

IFRS 2 warrant cos! 1,21C — —
IFRS 2 share based paym: 3,75¢ 4,63: 5,001

13,43¢ 12,57  11,94¢

At December 31, 2009, the Group employed 20 people.

The average monthly number of persons (includirgcative directors) employed by the Parent Compaming the year was:

2009 2008 2007
Number Number Number
Marketing and administratic 1 2 2
2009 2008 2007
$000 $000 $000
Staff costs (for the above persor
Wages and salarit 451 743 677
Social security costt 4 9 121
Other pension cos 54 1 68
IFRS 2 share based paym 19¢ 83C 1,587
IFRS 2 warrant cos! 66¢ — —
1,36¢ 1,58: 2,45%

At the end of 2009, the Parent Company employeerégn.

! In April 2009, the Parent received a refund of $8,€r social security taxes paid in 20
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10. Other Operating Income

_2009 2008 2007

$000 $00C  $00C
Release of intangible resert 1,45¢ — —
Sale of lorazepar? 70 — =

2,156 — =

! During 2009 the Group wrote off the intellectuabperty for EN101. See note 4 for further det:
During 2009 the Group sold their intellectual pndpeights in lorazepam to Elan Corporation plc foone-time payment of $700,000,
which was paid to the Group in ca

11. Finance income

2009 2008 2007

$00C  $000 $000

Interest income on short term bank depc 19¢ 374 1,252
Change in market value of available for sale inwestts 11 — —

Fair value gains on derivative financial liabilgi 504 9,28¢ 397

Foreign exchange (losses)/ga _ 66 (36) 63C

Total Finance income 78C  9,62i 2,27¢

Interest income
Includes income earned on short term bank deposits.

Fair value gains on derivative financial liabilitis
December 2007 Warrants

In conjunction with a registered direct offeringiecember 2007, we issued 1,043,703 warrants twhpae ordinary shares at an exercise price
of $4.80 per share. Per the warrant agreemerttaifiyatime prior to December 6, 2009 we issuer@rary shares, (ii) securities convertible

into ADSs or ordinary shares, (iii) warrants toghase ADSs or ordinary shares or (iv) options txipase any of the foregoing, to a third party
at a price that is less than, or converts at a&hat is less than $3.66, the warrant exercige ztall be adjusted to equal 130% of the new
issue price. Due to the price adjustment featuthese warrants, undekS 32 “Financial instruments: presentatiotfiese warrants are
classified as financial liabilities. In accordanei¢h IAS 39 “Financial instruments: recognition and maesment’these warrants are initially
measured at fair value with subsequently changésrivalue recognized in the income statement.

The fair value of these warrants was $2.40 peresharthe date of issue, or approximately $2,505i0@e aggregate. The fair value of these
warrants on December 31, 2007 was $2.01 per shaapproximately $2,108,000 in the aggregate. Eisalting decrease in the fair value of
the warrants from the date of the financing to Delser 31, 2007 of $397,000 was recognized as adyaing 2007 in finance income. At
December 31, 2008, the fair value of these warnaats$0.51 per share, or $533,000 in the aggregheeresulting decrease in the fair valui
these warrants of $1,575,000 was recognized amalgeng 2008 in finance income.

At December 6, 2009 the pricing variability featofehese warrants expired. As a result, the nurabdrvalue of the underlying shares bec
fixed and the fair value of these warrants at onddgber 6, 2009 was determined to be $1,012,000ré&héting increase in the fair value of
warrants of $479,000 was included in finance cos®009, and the fair value of the warrants of $2,000 was reclassified from derivative

financial liability to warrant reserve.

May 2008 Warrants

On May 13, 2008, we completed a private placemg&atdinary shares to institutional investors andaia current and former directors. Under
the terms of the agreement, these investors hagolptten to participate in a further financing degent upon the Group achieving certain
business milestones. The amount subscribed wdssplveen an equity component and an “option” tsstibe for an additional amount of up
to $30.0 million. On May 13, 2008, the Group castall the fair value of this option to be $8,219,06ihg a Monte Carlo Option Pricing
Model. At December 31, 2008, the fair value of thition was recalculated to be $504,000. The deergathe fair value of the option from 1
date of the financing to December 31, 2008 of $#,000 was recognized as a gain during 2008 in §eamcome.
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In October 2009, in conjunction with the $70.0 roill private placement of ordinary shares and pegeagent with investors, this funding
“option” related to the May 2008 funding was cateetl Therefore, the remaining fair value of thisiop at December 31, 2009 is zero, and the
decrease in the fair value of the option of $508,8@s recognized as a gain during 2009 in financere.

12. Finance costs

2009 2008 2007
$'000 $'000 $'00C

On finance lease 4 4 4
Effective interes 3,99 81¢ 17¢
Impairment on available for sale investments (see 21) — 9 3
Fair value of losses on derivative financial lighab 3,827 — —
Foreign exchange losses & bank chal 41C 1,31 —
Total Finance costs 8,23¢ 2,14: 182

Effective interest

In June 2009 and July 2009 we issued a total & bllion in 8% convertible bridge loans, as wedl3111,105 warrants for the purchase of
ordinary shares in conjunction with these loane {sme and July 2009 Bridge Notdiscussed below). In conjunction with the $70.0lionil
October 2009 private placement, $3.6 million of #55 million outstanding bridge loan notes werewested into 3,999,996 ordinary shares
and new warrants were issued to purchase 1,999;@96ary shares at an exercise price of $1.50. Wextinterest on these bridge notes was
repaid in cash and the holders of the remaining #iillion bridge loans elected to have their pryadiand accrued interest repaid in cash. As a
result of the retirement of the bridge notes, wegnized $3,868,000 for the amortization of thearat! interest.

On December 4, 2007, the Group issued $2,750,0060rofertible debentures with an annual interest 088%. The debentures had a
mandatory redemption requirement in the eventsaftesequent financing and the fair value of thelligtat December 31, 2007 was
$2,055,000. These notes were repaid in May 20@8mjunction with a $30.0 million private placemefibrdinary shares. Notional interest |
coupon interest during 2008 and 2007 include dostthese convertible debentures.

Fair value of losses on derivative financial lialties
June and July 2009 Bridge Notes

In June 2009 we completed a $2.6 million privagecpment of 8% convertible bridge loans (“June 20@@ge”) due August 2009, with certain
existing investors including several current ananfer directors of the Group. In conjunction witte tlune 2009 bridge we issued 1,444,442
warrants with an exercise price of $1.00. In JWQ2, we completed a second private placement 6fi$8lion of 8% convertible bridge loans
due September 30, 2009 (the “July 2009 bridge”rdnjunction with the July 2009 bridge (i) $0.1 lioih of the June 2009 bridge notes were
repaid, (ii) the maturity date of the June 2009te notes was extended to September 30, 2009yéidancelled and reissued 1,388,887 of the
June 2009 warrants with an exercise price of $ar@iD(iv) we issued an additional 1,666,663 warraiitis an exercise price of $1.00.

In accordance withAS 39 “Financial instruments: recognition and maesment”’the conversion feature of these notes are initiaasured ¢
fair value with subsequently changes in fair vakmognized in the income statement. The fair vafue conversion feature of the June 2009
and July 2009 notes was $542,000 and $622,000ctegply, at the date of issue. In addition, thie ¥alue of the warrants issued in
conjunction with the June 2009 and July 2009 bridgies was $1,334,000 and $1,469,000, respectiaetiie date of issuance.

In conjunction with the $70.0 million October 20p@vate placement, $3.6 million of the $5.5 milliontstanding bridge loan notes were
converted into 3,999,996 ordinary shares and nememwes were issued to purchase 1,999,996 ordirtaaes at an exercise price of $1.50.
Accrued interest on these bridge notes was repatdsh and the holders of the remaining $1.9 miltiddge loans elected to have their
principal and accrued interest repaid in cash. ©twker 16, 2009, the date of the conversion, thievédue of the June and July 2009 warrants
was $4,315,000, and the fair value of the JuneJahd2009 bridge conversion option was $3,000,00@ resulting increase in the fair value
the warrants of $1,512,000 and the resulting irséa the fair value of the conversion option of885,000 were both recognized as a loss on
derivative financial liabilities during 2009. Thairf value of the bridge warrants of $4,315,000 sassequently reclassified from derivative
financial liability to warrant reserve. The fairlua of the bridge conversion option of $1,835,0@%wubsequently reclassified from derivative
financial liability to share premium.
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December 2007 Warrants

In conjunction with a registered direct offeringiecember 2007, we issued 1,043,703 warrants twhpae ordinary shares at an exercise price
of $4.80 per share. Per the warrant agreemerttaifiytime prior to December 6, 2009 we issuer@rary shares, (ii) securities convertible

into ADSs or ordinary shares, (iii) warrants toghase ADSs or ordinary shares or (iv) options tipase any of the foregoing, to a third party
at a price that is less than, or converts at ahat is less than $3.66, the warrant exercige ztall be adjusted to equal 130% of the new
issue price. Due to the price adjustment featuth@se warrants, undekS 32 “Financial instruments: presentatiotfiese warrants are
classified as financial liabilities. In accordanei¢h IAS 39 “Financial instruments: recognition and maesment’these warrants are initially
measured at fair value with subsequently changésrivalue recognized in the income statement.

The fair value of these warrants was $2.40 peresharthe date of issue, or approximately $2,505i0@e aggregate. The fair value of these
warrants on December 31, 2007 was $2.01 per shiaapproximately $2,108,000 in the aggregate. Eisalting decrease in the fair value of
the warrants from the date of the financing to Delser 31, 2007 of $397,000 was recognized as adyaing 2007 in finance income. At
December 31, 2008, the fair value of these warnaats$0.51 per share, or $533,000 in the aggregheeresulting decrease in the fair valui
these warrants of $1,575,000 was recognized amalgeng 2008 in finance income.

At December 6, 2009 the pricing variability featofehese warrants expired. As a result, the nurabdrvalue of the underlying shares bec
fixed and the fair value of these warrants at onddeber 6, 2009 was determined to be $1,012,000r&hsting increase in the fair value of
warrants of $479,000 was included in finance cws®009, and the fair value of the warrants of $2,000 was reclassified from derivative

financial liability to warrant reserve.

Foreign exchange losses & bank charges

Foreign exchange losses incurred during the yededDecember 31, 2009, primarily resulted from dzsdhnces held in non-dollar
denominated currencies with the strengthening @hiin-dollar cash balances against the dollar duhia year. Foreign exchange losses
incurred during the year ended December 31, 20id&apily resulted on cash balances held in sterding to the strengthening of the dollar
against sterling in the period and $0.3 milliorfarkign exchange losses on cash balances helddndee to the strengthening of the dollar
against euro in the period. Amarin holds someo€#sh in sterling and euro to fund our expenditimeghe U.K. and E.U. We have no current
plan to convert the Group’s sterling or euro caalamhces into dollars. Amarin manages foreign exgbaisk by holding its cash in the
currencies in which the Group expects to incurreitash outflows.

13. Loss before taxation

2009 2008 2007
$00C $000 $'000

Loss before taxation is stated after charging/(creting):

Depreciation/amortization charge for the peri

Intangible assel — — 16¢
Owned property, plant and equipm 561 22¢€ 207
Property, plant and equipment held under finanaede 21 25 10
Auditors remuneratior

Auditor’s remuneration for audit of Group and Company &tagtaccount: 303 282 444
Auditor's remuneration for audit of subsidia’ statutory account 31 32 72
Auditor’s service for Sarbanes OxI — — 101
Other advisory service — 13 52
Taxation Compliance servic 19 29 43
Taxation Advisory service 10€ 117 88
Operating lease charge

Plant and machiner — 4 1C
Other operating lease char¢ 46€ 1,12C 1,25(
Foreign exchange differen: 344 211 (630

In order to maintain the independence of the egfeanditors, the Board has determined policie® aghat non-audit services can be provided
by the Group’s external auditors and the approvat@sses related to them.
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14. Taxation

2009 2008 2007
$00C $00C $'00C

Tax on loss before taxatio
Irish corporation tax at 12.59

current yea (440) (674 (837)
Total current tax cred (440 (6749 (839
Total tax credi (440 (6749  (837)

The following items represent the principal reasfmnghe differences between corporate income taraegputed at the U.K. and Irish statutory
tax rate and the total tax charge for the year.

2009 2008 2007
$000 $000 $ 000
Loss before taxatio (59,757 (20,699 (38,637)
Loss on ordinary activities multiplied by rate afrporate tax of 12.5% (2008, 2C
2009, 30%; (7,470) (4,130 (11,710
Expenses not allowable for tax purpo 4,831 1,08¢ 5,10z
Earnings at passive and CGT re (3,970 194 —
Losses carried forwai 7,94¢ 2,96¢ —
Unrecognized accelerated capital allowances argf ¢ithing difference: 911 1,51¢ 4,51¢
R&D Tax credit (rate difference 413 677 734
Income not taxabl (1,799 (2,327 —
Difference between UK/Irish and overseas tax (1,306 (657) 521
Total tax credi (440 (674 (837)

The tax residency of Amarin Corporation plc migdate Ireland in April 2008. Unutilized UK tradinggses at the date of migration,
approximately $35,209,000, are no longer availédn@ffset against taxable profits. The corporaterate in the UK, US and Israel is 28%,
34% and 26%, respectively. The corporate tax rateeland is 12.5% for profits on trading activitiand 25% for non-trading activities. For the
years ended December 31, 2009 and 2008 the r's tax rate was 12.5% and 20%, respectively.

Tax losses carried forward in Amarin Corporatioa @ December 31, 2009 and 2008 were $15,599,0085458,000, respectively, subjec
confirmation by Irish tax authorities. Tax lossesried forward in Amarin Neuroscience Limited atdember 31, 2009, 2008 and 2007 were
$49,749,000, $43,369,000 and $43,364,000, respdgtisubject to confirmation by U.K. tax authoritie

Tax losses carried forward in Amarin Pharmacewit@land Limited at December 31, 2009, 2008 ara¥20ere $26,856,000, $16,287,000
and $13,778,000, respectively, subject to confiromalby Irish tax authorities.

Tax losses carried forward in Ester Neurosciendémstéd at December 31, 2009, 2008 and 2007 wer@l$9000, $9,882,000 and $9,189,000,
respectively, subject to confirmation by Israek tathorities. These tax losses form part of threezu negotiations with Medica concerning the
transfer back of the full rights in the share calpitf Ester.

Tax losses carried forward in Amarin Pharmaceutioal at December 31, 2009 and 2008 were $4,44460061,120,000, respectively,
subject to confirmation by U.S. tax authorities.

The Group has an unrecognized deferred tax as$etl@ss:

2009 2008 2007

$000 $000 $000
Accelerated capital allowanc (19¢) (135) (19,409
Temporary timing difference (2,61€) (1,899 (3,44¢
Losses (24,009 (17,759 (32,499

(26,819 (19,78) (55,359




15. Profit/(Loss) for the financial period

As permitted by section 408 of the Companies A€&@he Parent’s Income Statement has not beewdedlin these financial
statements. Please see statement of changes ity equiage 83 for details of the Parent’s results.
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16. Loss per ordinary share

Loss for the financial year attributable to ordinahareholder

Basic loss per ordinary she
Diluted loss per ordinary sha

Weighted average number of ordinary shares in i
Dilutive impact of convertible debentur
Dilutive impact of share options and warrants auiding

Diluted average number of ordinary shares in i

2009 2008 2007
$'000 $000 $000
(59,317 (20,02) (37,800
U.S. cents U.S. cents U.S. cents
(1.40 (0.97) (3.86)
(1.40) (0.97) (3.86)
Number Number Number
42,423,60 22,063,97. 9,783,59!
42,423,60  22,063,97  9,783,59

Basic

Basic loss per share is calculated by dividingldiss attributable to equity holders of the Grouphmsy weighted average number of ordinary
shares in issue during the year. In 2009, 200880d, 20,079 shares, representing the weightecgeerumber of treasury shares, have been
deducted in arriving at the weighted average nurberdinary shares.

Diluted

Diluted loss per share is calculated by dividing libss for the year by the weighted average numberdinary shares outstanding to assume
conversion of all potentially dilutive shares. Ruially dilutive shares include share options, \wats and convertible debt on an aséfivertec
basis. Since the Group reported a net loss frortiraging operations in 2009, 2008 and 2007, nond@iGroup’s contingently issuable shares
were dilutive. The Groug’has 48,981,678 contingently issuable shares @ bleer 31, 2009, consisting of 41,217,578 warrants7,764,10(
options over ordinary shares. None of the Grouptgiogently issuable shares granted since DeceBhet009 are dilutive.

On January 18, 2008, our ordinary shares were tidased on a 1-for-10 basis whereby ten ordinarss of £0.05 each became one ordinary
share of £0.5. Unless otherwise specified, alleshand share related information in these finarsté&iements have been adjusted to give effect
to this 1-for-10 ordinary share consolidation.

17. Intangible assets

Group IPR&D
($'000)
Cost
At January 1, 200 14,09¢
Acquisitions (see note « 19,91¢
Adoption of IFRS 2 Revise 1,45¢
Impairments (see note 1 (14,096
At December 31, 2007 and December 31, Z 21,37«
Impairment (see note - (21,379
At December 31, 200 —
Amortization
At January 1, 200 4,46(
Charge for the yes 16¢
Elimination on impairment (4,629
At December 31, 2007, December 31, 2008 and Decegihe00¢< —
Net book value at December 31, 20( —
Net book value at December 31, 2( 21,37
Net book value at December 31, 2( 21,37«
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Parent Company IPR&D
($'000)
Cost
At January 1, 200 7,23¢
Acquisitions (see note « 19,91¢
Adoption of IFRS 2 Revise 1,45¢
Impairments (see note 1 (7,239
At December 31, 2007 and December 31, Z 21,37«
Impairment (see note - (21,379
At December 31, 200 —
Amortization
At January 1, 200 3,47:
Charge for the yes 58
Elimination on impairment (3,53))

At December 31, 2007, December 31, 2008 and Dece&ihe00¢< —

Net book value at December 31, 20(C —
Net book value at December 31, 2( 21,37
Net book value at December 31, 2( 21,37¢

Intangible Asset Impairment
See note 4 for the details on intangible assetimmgant and adoption of IFRS 2 Revised.

2007 Impairment

During 2007 the data from our two Phase Il trialsAMR101 to treat Huntington’s disease data shibwe statistically significant difference
in either AMR 1010 study versus placebo with redarthe primary and secondary endpoints of theystdd a result, during 2007 the Group
recorded an impairment charge of $8,784,000, repitesy the previously capitalized intangible vatiéAMR101.

Of the total impairment of $9,467,000 booked in 2088,784,000 was recognized in the income stateareh$683,000 was recognized in the
foreign currency translation reserve.

18. Property, plant and equipment

Group
Computer
Short Plant and Fixtures
Cost leaseholc equipment and fittings equipment Total
$000 $000 $000 $000 $000
At January 1, 200 10¢ 16 29 47€ 63C
Additions 152 76 8 23z 46¢
Foreign exchange adjustmel 3 3 5 19 30
At December 31, 200 264 95 42 727 1,12¢
Additions — 26 15 28¢€ 327
Disposals — — — (265) (26%)
Foreign exchange adjustmel (18) (6) 3 (48) (75)
At December 31, 200 24¢€ 11E 54 70C 1,11¢
Additions — — 6 12C 12¢
Disposals 4 4 — 3 (12)
At December 31, 200¢ 242 111 60 817 1,23(
Accumulated depreciation
At January 1, 200 4 3 4 30& 31¢
Charge for the yee 40 17 12 14¢ 217
At December 31, 200 44 20 16 452 53¢
Charge for the yee 48 20 16 167 251
Eliminated on disposa — — — (264) (264)

At December 31, 200 92 40 32 35€ 52C



Charge for the yes

Eliminated on disposa
At December 31, 200¢
Net book value at December 31, 20(
Net book value at December 31, 2(
Net book value at December 31, 2(
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Plant and equipment includes assets held underdinkeases and purchase contracts as follows:

Cost $00c
At January 1, 200 —

Additions _ 53
At December 31, 200 53
Additions _1c
At December 31, 2008 and December 31, 20 63

Accumulated depreciation
At January 1, 200 —

Charge for the yes _1c
At December 31, 200 10
Charge for the yes 25
Disposals —

At December 31, 200 35
Charge for the yee 21
At December 31, 200! 56
Net Book Value at December 31, 20C 7
Net Book Value at December 31, 2C _ 28
Net Book Value at December 31, 2C 43

Parent Company

Fixtures and Computer
Cost fittings equipment Total
$000 $000 $00C
At January 1, 200 — 25¢ 25¢
Additions 8 6 14
At December 31, 200 8 265 273
Impairments — (265) (265)
At December 31, 200 8 — 8
Additions 6 — 6
At December 31, 200¢ 14 — 14
Accumulated depreciation
At January 1, 200 — 234 234
Charge for the yee 1 19 20
At December 31, 200 1 258 254
Charge for the yes 2 11 13
Eliminated on impairment — (264) (264)
At December 31, 200 3 — 3
Charge for the yee 1 — 1
Foreign exchange adjustmel 8 8
At December 31, 200¢ 12 — 12
Net book value at December 31, 20( 2 — 2
Net book value at December 31, 2( 5 — 5
Net book value at December 31, 2( 7 12 19
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19. Investments in subsidiaries — Parent Company

Cost $'000

At January 1, 2007 22,71t
Gain on strike off of Amarin Pharmaceuticals Comphmited 15,74¢
Loss on strike off of Ethical Pharmaceuticals (J.Kimited (1,660)
Loss on impairment of investment in subsidi (4,599
IFRS 2 ri-charges to subsidiaries during the pel 5,641
Other inter company movements during the \ 22,28¢
At December 31, 200° 60,13¢
IFRS 2 r-charges to subsidiaries during the pel 3,79¢
Foreign exchange moveme (21,227
Other inter company movements during the year, grilgnfunding 19,54¢
At December 31, 200t 62,257
IFRS 2 r-charges to subsidiaries during the pel 4,09¢
Foreign exchange moveme 6,84¢
Loss on impairment of investment in subsidi (457
Other inter company movements during the year, guilgnfunding 48,13
At December 31, 2004 120,87¢

@ This balance comprises long term intercompany l@usequity investments in subsidiari

The Parent Company has assessed its investmartisidiries for impairment due to the loss makieguits of those companies for the year
ended December 31, 2009. The Parent Company us@sdabent value of future cash flows of their paiseandidates, AMR 101 and
EN101, to determine whether an impairment provissorequired. These cash flows, which reflect isksrand uncertainties associated with
products, are then discounted to an appropriatpnesent value.

Disclosures on the impairment test completed forRINI1 for hypertriglyceridemia and Huntington’s @ise are described below. Impairment
of EN101 has been described in note 17.

Net present values involve highly sensitive esteaatnd assumptions specific to the nature of diuitaes with regard to
» The amount and timing of projected future cash it
* The selected discount ra
» The outcome of research and development actiit@®npound efficacy, results of clinical trials, ¢t
» The amount and timing of projected costs to devélbfik 101 into commercially viable produc
»  The probability of obtaining regulatory approv
* Long-term sales forecasts; a
» Sales erosion rates after the end of patent proteahd timing of the entry of generic competiti

Factors that could result in shortened useful lmesnpairments include:
* Negative outcome from research and developmentitiesi with AMR 101 for Hypertriglyceridemi
» Failure to obtain regulatory approv
» Failure to secure a development and marketing @aramd
* Lower than anticipated future sales for AMR 101 Hypertriglyceridemia

We have adopted a uniform method for assessing ABRfor Hypertriglyceridemia. Typically three prdiility-weighted scenarios are used,
which reflect the risks and uncertainties assodiatigh the asset.
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Discount rates used in these scenarios are basedromeighted average cost of capital, which aes throbability adjusted to reflect specific
risks associated with our industry.

Due to the above factors, actual cash flows andegatould vary significantly from the forecastetiife cash flows and related values which
are derived using discounting techniques. Key apsioms include:

Discount rate 15%
Probability of succes <50%
Population growth rat 0.9%
Prevalence 110/1,000,00

Discount rate is based on the weighted averageofastpital to Amarin. Probability of success iséd on management’s best estimate of the
likelihood that the product will achieve FDA appabvPopulation growth and prevalence are baseddustry information. A sensitivity
analysis was performed on AMR101 for hypertrigljdemia using a discount rate of 20% and resulteghiexcess in the recoverable amount
of the investment in subsidiary over its carryimgoaint. In 2007, the company provided for approxehe$4.6 million for impairment on
AMR101 for Huntington’s disease related investmeNts value is assumed for AMR101 for Huntington'sedise at December 31, 2009.

Interest in Group undertakings at December 31, 2009

Proportion of nominal

Country of value of issued share
incorporation capital held by the
Name of Undertaking or registration Description of shares helc Group Parent
% %
Amarin Pharma In USA 100 $0.01 ordinary shar 10C 10C
Amarin Pharmaceuticals Ireland Limit Ireland 100£€1 ordinary share 10C 10C
Amarin Neuroscience Limite Scotland 4,000,00C£l ordinary share 10C 10C
Ester Neurosciences Limite Israel 1,320,264 NIS 0.01 ordinary shai 10C 10C
440,526 NIS 0.0:A” redeemabl:
convertible preference shat 10C 10C
1,212,145 NIS 0.01 “B” redeemable
convertible preference shai 10C 10C
Amarin Finance Limite( Bermuda 11,991 $1 ordinary shar 10C 10C

» All of the above listed companies are wh-owned subsidiaries of Amarin Corporation

* Amarin Pharma Inc. was incorporated on August 80,72

* Amarin Pharmaceuticals Ireland Limited was incogted on October 5, 200

*  Amarin Neuroscience Limited was incorporated onoDet 21, 1997

» Ester Neurosciences Limited was acquired on DeceBi#007 and was accounted for as an asset atbojoui:
e Amarin Finance Limited was incorporated on June2Z®6 and has never been act

Group undertakings during the year had the follgwiature of business:

Research and development companies:
. Amarin Pharma In
. Amarin Pharmaceuticals Ireland Limit
. Amarin Neuroscience Limite
. Ester Neurosciences Limite

Non trading (inactive) companies:
. Amarin Finance Limitet

In 2007 we struck off Ethical Pharmaceuticals (J ldmited and Amarin Pharmaceuticals Company. Assalt of their strike off the Group
recognized a net gain of $14,085,000 during 20@tduhe forgiveness of intercompany loans.
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20. Other current assets

Group Parent Company
December 31 December 31

2009 2008 2007 2009 2008 2007

$'000 $'000 $'000 $'00C  $'00C $'000

Current tax receivabl 1,192 674 1,70¢ — — —

Other current assets

Other receivable 24z 66€ 84C 104 307 628
Prepayment 2,36( 561 881 44C 22¢€ 434
2,60z 1,227 1,721 544 53: 1,05¢

Current tax receivable relates to tax credits ésearch and development held within Amarin Neusrs®@ Limited.
No provision or charge against bad or doubtful sdiats been made during 2009, 2008 or 2

The fair value of other debtors is not materiaiffedent than their carrying values.

21. Available for sale investments

Fair value $'00¢
At December 31, 200 18
Impairments recorded in the income staten e
At December 31, 200 15
Impairments recorded in the income staten e
At December 31, 200 _ 6
Increase in market value recorded in income staté _1
At December 31, 200 17

The Group holds a minority interest in a publisigded company. At December 31, 2009 and 2008, #rketivalue of this investment was
approximately $17,000 and $6,000, respectively.

22. Borrowings
As of December 31, 2009, the Group and Parent Coypad no debt.

June and July 2009 Bridge Notes

In June 2009 we completed a $2.6 million privagecpment of 8% convertible bridge loans (“June 20@@ge”) due August 2009, with certain
existing investors including several current ananfer directors of the Group. In conjunction witle thune 2009 bridge we issued 1,444,442
warrants with an exercise price of $1.00. In JWQ2 we completed a second private placement 6fi$8lion of 8% convertible bridge loans
due September 30, 2009 (the “July 2009 bridge”rdnjunction with the July 2009 bridge (i) $0.1 lioih of the June 2009 bridge notes were
repaid, (ii) the maturity date of the June 200@dei notes was extended to September 30, 2009y€ifancelled and reissued 1,388,887 of the
June 2009 warrants with an exercise price of $ar@iD(iv) we issued an additional 1,666,663 warraiitis an exercise price of $1.00.

In accordance withAS 39 “Financial instruments: recognition and maesmment”the conversion feature of these notes are initiaasured ¢
fair value with subsequently changes in fair vakmognized in the income statement. The fair vafue conversion feature of the June 2009
and July 2009 notes was $542,000 and $622,000scteply, at the date of issue. In addition, thie ¥alue of the warrants issued in
conjunction with the June 2009 and July 2009 bridgees was $1,334,000 and $1,469,000, respectiaetiie date of issuance.

In conjunction with the $70.0 million October 20pAvate placement, $3.6 million of the $5.5 milliontstanding bridge loan notes were
converted into 3,999,996 ordinary shares and nemawts were issued to purchase 1,999,996 ordirtames at an exercise price of $1.50.
Accrued interest on these bridge notes was repatdsh and the holders of the remaining $1.9 miltiddge loans elected to have their
principal and accrued interest repaid in cash. ©wler 16, 2009, the date of the conversion, thiesédue of the June and July 2009 warrants
was $4,315,000, and the fair value of the JuneJahd2009 bridge conversion option was $3,000,00@ resulting increase in the fair value
the warrants of $1,512,000 and the resulting irswéa the fair value of the conversion option of885,000 were both recognized as a loss on
derivative financial liabilities during 2009. Thairf value of the bridge warrants of $4,315,000 sassequently reclassified from derivative
financial liability to warrant reserve. The fairlua of the bridge conversion option of $1,835,0@%wubsequently reclassified from derivative
financial liability to share premium.
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December 2007 Convertible Debentures

On December 4, 2007, the Group issued $2,750,000rofertible debentures with an annual interest 0d8%. The debentures had a
mandatory redemption requirement in the eventaftsequent financing and the fair value of thelltgtat December 31, 2007 was
$2,055,000. In May 2008, in conjunction with a $Bfillion private placement of ordinary shares thdsbentures were fully repaid.

23. Accrued and other liabilities

Group Parent Company
December 31 December 31
2009 2008 2007 2009 2008 2007
$'000 $'000 $'000 $'000 $'000 $'000

Trade and other payabl 2,457 1,95t 3,462 363 447 841
Current liabilities:

Obligations under finance leas 13 13 1C — — —

Other taxes and social secui 90 12E 18C — — 6C

Other payable 13€ 197 20¢€ 5C 79 86

Accruals and deferred incon 3,59¢ 3,447 6,337 2,14¢ 1,48t 3,28¢

3,83¢ 3,78z 6,73t 2,194 1,56/ 3,43(

1

Included in accruals and deferred income at Dece®be2009, 2008 and 2007 is $1,211,000, $724,8a06241,000, respectively, for
employee termination paymen

24. Other current derivative financial liabilities
The Group and Parent Company had no derivativaiaaliabilities at December 31, 2009.

Fair value gains on derivative financial liabilitis
December 2007 Warrants

In conjunction with a registered direct offeringirecember 2007, we issued 1,043,703 warrants twhpae ordinary shares at an exercise price
of $4.80 per share. Per the warrant agreemerttaiiytime prior to December 6, 2009 we issuer@jrary shares, (ii) securities convertible

into ADSs or ordinary shares, (iii) warrants toghase ADSs or ordinary shares or (iv) options txipase any of the foregoing, to a third party
at a price that is less than, or converts at a&hat is less than $3.66, the warrant exercige ztall be adjusted to equal 130% of the new
issue price. Due to the price adjustment featuth@se warrants, undekS 32 “Financial instruments: presentatiotfiese warrants are
classified as financial liabilities. In accordani¢h IAS 39 “Financial instruments: recognition and maesment”’these warrants are initially
measured at fair value with subsequently changésrivalue recognized in the income statement.

The fair value of these warrants was $2.40 peresharthe date of issue, or approximately $2,505i0@e aggregate. The fair value of these
warrants on December 31, 2007 was $2.01 per shaapproximately $2,108,000 in the aggregate. Eisealting decrease in the fair value of
the warrants from the date of the financing to Delger 31, 2007 of $397,000 was recognized as adyaing 2007 in finance income. At
December 31, 2008, the fair value of these warnaats$0.51 per share, or $533,000 in the aggregheeresulting decrease in the fair valui
these warrants of $1,575,000 was recognized amalgeng 2008 in finance income.

At December 6, 2009 the pricing variability featofehese warrants expired. As a result, the nurabdrvalue of the underlying shares bec
fixed and the fair value of these warrants at onddgber 6, 2009 was determined to be $1,012,000ré&hdting increase in the fair value of
warrants of $479,000 was included in finance cws2009, and the fair value of the warrants of $2,000 was reclassified from derivative

financial liability to warrant reserve.
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May 2008 Warrants

On May 13, 2008, we completed a private placemgatdinary shares to institutional investors andaia current and former directors. Under
the terms of the agreement, these investors haglpten to participate in a further financing degent upon the Group achieving certain
business milestones. The amount subscribed wassplieen an equity component and an “option” twsstibe for an additional amount of up
to $30.0 million. On May 13, 2008, the Group castall the fair value of this option to be $8,219,06ihg a Monte Carlo Option Pricing
Model. At December 31, 2008, the fair value of thition was recalculated to be $504,000. The deergathe fair value of the option from 1
date of the financing to December 31, 2008 of $#,000 was recognized as a gain during 2008 in §eamcome.

In October 2009, in conjunction with the $70.0 iill private placement of ordinary shares and pereagent with investors, this funding
“option” related to the May 2008 funding was cafe| Therefore, the remaining fair value of thisiop at December 31, 2009 is zero, and the
decrease in the fair value of the option of $50@,8@s recognized as a gain during 2009 in financeme.

Fair value of losses on derivative financial lialties
June and July 2009 Bridge Notes

In June 2009 we completed a $2.6 million privagecpment of 8% convertible bridge loans (“June 20@@ge”) due August 2009, with certain
existing investors including several current ananfer directors of the Group. In conjunction witte thlune 2009 bridge we issued 1,444,442
warrants with an exercise price of $1.00. In JWQ2, we completed a second private placement 6fi$8lion of 8% convertible bridge loans
due September 30, 2009 (the “July 2009 bridge”rdnjunction with the July 2009 bridge (i) $0.1 lioih of the June 2009 bridge notes were
repaid, (ii) the maturity date of the June 2009de notes was extended to September 30, 2009yéidancelled and reissued 1,388,887 of the
June 2009 warrants with an exercise price of $ar@iD(iv) we issued an additional 1,666,663 warrsiitis an exercise price of $1.00.

In accordance withAS 39 “Financial instruments: recognition and maesment”’the conversion feature of these notes are initiadasured ¢
fair value with subsequently changes in fair vakmognized in the income statement. The fair vafue conversion feature of the June 2009
and July 2009 notes was $542,000 and $622,00(ctgely, at the date of issue. In addition, thie ¥alue of the warrants issued in
conjunction with the June 2009 and July 2009 bridgies was $1,334,000 and $1,469,000, respectiaetiie date of issuance.

In conjunction with the $70.0 million October 20pAvate placement, $3.6 million of the $5.5 milliontstanding bridge loan notes were
converted into 3,999,996 ordinary shares and nememwes were issued to purchase 1,999,996 ordirtaases at an exercise price of $1.50.
Accrued interest on these bridge notes was repatdsh and the holders of the remaining $1.9 miltiddge loans elected to have their
principal and accrued interest repaid in cash. ©twker 16, 2009, the date of the conversion, thievédue of the June and July 2009 warrants
was $4,315,000, and the fair value of the JuneJahd2009 bridge conversion option was $3,000,00@ resulting increase in the fair value
the warrants of $1,512,000 and the resulting irswéa the fair value of the conversion option of885,000 were both recognized as a loss on
derivative financial liabilities during 2009. Thairf value of the bridge warrants of $4,315,000 sassequently reclassified from derivative
financial liability to warrant reserve. The fairlua of the bridge conversion option of $1,835,0@%wubsequently reclassified from derivative
financial liability to share premium.

December 2007 Warrants

At December 6, 2009 the pricing variability featofehe warrants issued in December 2007 expirada Aesult, the number and value of the
underlying shares became fixed and the fair vafubese warrants at on December 6, 2009 was detethto be $1,012,000. The resulting
increase in the fair value of the warrants of $8@0,was included in finance losses in 2009, andaie/alue of the warrants of $1,012,000
reclassified from derivative financial liability wwarrant reserve.

Group Parent Company
December 31 December 31
2009 2008 2007 2009 2008 2007

$00C $000 $000 $00C $000 $000
Derivative financial liabilities:
Financing optior — 504 — — 504 —
Warrants associated with opti — 53 2,106 — 538 2,10¢
— 1,037 2,106 — 1,037 2,10¢
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Derivative financial liability

Derivative financial liability in respect of warrenat December 5, 20(

Fair value gain on derivative financial liabili

Derivative financial liability in respect of warrnat December 31, 20l
Fair value gain on derivative financial liabili

Derivative financial liability in respect of warrenat December 31, 20(
Fair value gain on derivative financial liabili

Transfer from financial liability to warrant reseren December 6, 20(
Derivative financial liability in respect of warremnat December 31, 20!

25. Other liabilities

Obligations under finance leases >

$'000
2,50¢
(397)
2,10¢
(1,575)
53¢
47¢
(1,012)

nil

Group

Parent Company

December 31

December 31

2009 2008 2007
$00C  $00C $00C
12 24 36

2009 2008 2007
'00! '00! '00

@
=4
@
=4
@
Ia)

Future minimum lease payments to which the Groupthae Parent Company are committed under finarasekeare as follows:

Group Parent Company
December 31 December 31
2009 2008 2007 2009 2008 2007
$00C $00C $00C $00C $00C $00C
Not later than one yei 13 13 13 —_ = =
Later than 1 year and not later than five ye 12 26 40 —_ = =
Less: future finance charges on finance le: - e 0O = = =
25 36 464 —- — —
Less: current maturitie (13 @2 w0 - = ==
Long term maturity 12 24 36 @ — = @ —

Finance lease liabilities are in respect of oféggipment with lease terms of five years. Finaresé liabilities are effectively secured
obligations, as the rights to the leased assettrevéhe lessor in the event of default. The fa@ilue of the finance lease liabilities is not

materially different to their carrying value.

26. Provisions— Group

Onerous leas

At December 31, 200t 151
Additional provision 957
Amount usec (41)
At December 31, 200° 1,067
Additional provision 522
Amount usec (428)
Foreign exchange moveme (200
At December 31, 200t 961
Additional provision 617
Amount usec (359
Foreign exchange moveme 69
At December 31, 200¢ 1,28¢

National
Insurance

Total

11¢

(119

27C
957
(160)

1,067
522
(425)
(200)

961
617
(35¢)

69

1,28¢

At December 31, 2009 and 2008 provisions due witime year were $398,000 and $334,000, respectigelpecember 31, 2009 and 2008

provisions greater than one year were $890,000562@,000, respectivel



Onerous lease

At December 31, 2007 we vacated our office spa€auaton Street, London. We are obliged to pay reyice charges and rates to the end of
the lease, which expired on March 20, 2010. We lfialxe provided for these costs.

In December 2005 our lease for office space in Elmbridgeshire became onerous. We are obligedytognt, service charges and rates t
end of the lease, which expires in November 2014 fremises have been sublet to January 2011. ¢drbleer 31, 2008 we provided for the
period post January 2011 to the date of expiradfdhe lease.
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In October 2009, our lease at The Oval, ShelboRwed, Dublin became onerous. The lease provides fige year break clause on
January 22, 2012 provided one year’s written ndqeovided. At December 31, 2009 we provideduihfbr rent, rates and service charge for
the period to January 22, 2012.

National insurance

The provision for employer’s National Insurance tritnutions relates to amounts due on the exerdisertain share options held by employees
which will accumulate over the vesting period of tielevant options. Due to the decline in the spaiee during the year, there is no provision
for National Insurance at December 31, 2009 anceber 31, 2008.

Provisions - Parent Company

National

Onerous leas Insurance Total
At December 31, 200t 151 11¢ 27C
Additional provision 957 — 957
Amount usec (41) (119) (160)
At December 31, 200° 1,06 — 1,067
Additional provision — — —
Amount usec (497) — (497)
Foreign exchange moveme (189 — (18E)
At December 31, 200t 38t — 38t
Additional provision — — —
Amount usec (333 — (267)
Foreign exchange moveme 33 — (33
At December 31, 200¢ 85 — 85

Provisions due within one year at December 31, 20@P2008 were $85,000 and $308,000, respectiRebuisions greater than one year at
December 31, 2009 and 2008 were $nil and $77,e8pectively.

At December 31, 2007 it was decided to vacate cemijses at Curzon Street, London. We are obliggzhyorent, service charges and rates to
the end of the lease which expired on March 2002Wie have fully provided for these costs.

During 2008 the Group assigned the lease for tamses in Ely, Cambridgeshire to Amarin Neurosagelnicl.

27. Financial risk management

The Group’s activities expose it to a variety ofdfincial risks: market risk (including currency reskd interest rate risk), liquidity and credit
risk. Details of the Group’s financial instrumenmtih regard to liquidity risk, interest rate riskdforeign currency risk are disclosed in the
following sections to this note. It has been, aodtimues to be, the policy of the Board to minimilze exposure of the Group to these risks.

The Group has available financial instruments iditlg finance leases, cash and other liquid ressyer&l various items, such as receivables,
trade payables, that arise directly from its openst

Capital risk management
The Group’s objective when managing its capitalctire is to safeguard the Group’s ability to coméi as a going concern. The Group raises
capital through the issuance of shares. Pleasettef®te 28 for further details on the Group’siesd share capital.

The balance sheet position at December 31, 2008t igepresentative of the position throughout theqal as cash and shares fluctuate
considerably depending on when fund-raising adisihave occurred. The highest cash balance dthéngear was $61,000,000 and lowest
was $1,195,000.
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Liquidity risk
We currently operate with limited resources. On &ad1, 2010, we had a cash balance of approxim$telyt million. Based upon current

business activities, we forecast having sufficeagh to fund operations for at least a period afhbths from the date of this report. Our ful
capital requirements will depend on many factaorsluding the:

» progress of pi-clinical development and laboratory testing andicél trials;

» time and costs involved in obtaining regulatory rapgals;

« number of product candidates we purs

» costs involved in filing and prosecuting patentlaggions and enforcing or defending patent claiaryg

» the costs associated with commercializing our pcodandidates if they receive regulatory approveluding the cost and timing
developing sales and marketing capabilities, oerémyg into strategic collaboration with others tiglg to the commercialization of
our product candidate

The Group has historically financed its operatitmeugh a number of equity finances and convertileleentures and, where possible, entered
into borrowing facilities in order to protect shtetm liquidity. More recently, Amarin has raiseapdal through offerings of ordinary shares
and warrants and intends to obtain additional fagdhrough earning license fees from new partrargs drug development pipeline, the
receipt of proceeds from the exercise of outstapdiarrants and options and/or completing furthesitgepased and/or debt financings.

The table below analyses the Group’s and Parentp@ays financial liabilities into relevant maturigyoupings based on the remaining period
at the balance sheet date to the contractual matlate. With the exception of borrowings, all Hraounts disclosed in the table are equal to
their carrying balances as the impact of discogngmot significant. The amounts disclosed forbaings are the contractual undiscounted
cash flows and hence will not agree to the amoisti@sed on the balance sheet. All borrowings wepaid during 2009.

Group
At December 31, 2009 <lyear 1l-2years 2-5years >D5year:
$'000 $'000 $ 000 $'000
Borrowings — — — —
Trade and other payabl 6,29t — — —
Finance Lease 12 12 — —
Derivative financial instrumen — — — —
At December 31, 200¢ <lyear 1-2years 2-5years >D5year:
$'000 $'000 $000 $'000
Borrowings — — — —
Trade and other payabl 5,72¢ — — —
Finance Lease 12 12 12 —
Derivative financial instrumen 1,033 — — —
At December 31, 200° <lyear 1-2years 2-5years >5year:
$'000 $'000 $'000 $'000
Borrowings 22C 22C 2,97( —
Trade and other payabl 10,187 — — —
Finance Lease 13 13 27 —
Derivative financial instrumen — 2,10¢ — —
Parent Company
At December 31, 2009 <1yeal 1-2 years 2-5 years > 5 year:
$'000 $'000 $'000 $'000
Trade and other payabl 2,55¢ — — —
Derivative financial instrumen — — — —
At December 31, 2008 <1yeal 1-2 years 2-5 years > 5 year:
$'000 $'000 $'000 $'000
Trade and other payabl 2,011 — — —
Derivative financial instrumen 1,037 — — —
At December 31, 2007 <1yeal 1-2 years 2-5 years > 5 year:

$'000 $'000 $'000 $'000



Borrowings 22C 22C 2,97( —
Trade and other payabl 4,271 — — —
Derivative financial instrumen — 2,10¢ — —

Credit risk

The Group and Parent Company are exposed to geddied losses in the event of non-performancédiogt parties to financial

instruments. Credit risk arises predominantly freesh and cash equivalents, including deposits véttks. For our principal banks and
institutions, only independently rated parties vatiminimum rating of ‘A’ are accepted. At year eall principal banks used by the Group and
Parent Company were ‘A’ rated.
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Creditor payment policy

It is Amarin’s normal procedure to agree termsrafsactions, including payment terms, with supplirradvance. Payment terms vary,
reflecting local practice throughout the worldisltAmarin’s policy that payments be made in a tymabhnner, provided suppliers perform in

accordance with the agreed terms. Amarin’s polidipfvs the DTI's Better Payment Policy, copies dfigh can be obtained from the Better
Payments Group’s website.

Financial liabilities

The Group’s financial liabilities at December 3002, 2008 and 2007 comprised trade and other pagabbrrowings, derivative financial

instruments and finance leases.

31-Dec-09 31-Dec-08 31-Dec-07
Non Non
Floating Fixed Interest Floating Fixed Interest Floating Non
Fixed Interest

Rate Rate Bearing Total Rate Rate Bearing Total Rate Rate Bearing Total

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Sterling — 8 1,517 1,52¢ — 37 2,26¢ 2,30: — 46 5,142z 5,19(
Euro — — 2,057 2,05% — — 1,852 1,852 — — 2,290  2,29(
uUss$ — 16 2,70: 2,71¢ — — 2,641 2,641 — 2,75C 4,81z 7,562
JPY — — 6 6 — — — — — — — —
NIS —  — - — —  — 2 2 - — 49 49
Total — 25 6,282 6,307 — 37 6,761 6,79¢ — 2,79¢ 12,29¢ 15,09:

The Parent’s financial liabilities at December 3209, 2008 and 2007 consist of trade and otherjayaborrowings, derivative financial

instruments and finance leases.

31-Dec-09 31-Dec-08 31-Dec-07
Non Non Non
Floating Fixed Interest Floating Fixed Interest Floating Interest
Fixed
Rate Rate Bearing  Total Rate Rate Bearing Total Rate Rate  Bearing  Total
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Sterling — — 1,282 1,28 — — 58t 58t — — 1,972 1,972
Euro — — 797 797 — — 61t 61t — — 81z 81z
us$ == 476 478 — 1,846 1,846 — 2,75( 3,59/ 6,34¢
JPY - — - — - — S — - — S —
NIS — — — — = = — — — — — —
Total — — 2,557 2,55i — — 3,048  3,04¢ — 2,75C 6,37¢ 9,12¢
Market risk/interest rate risk profile of financiabssets
The Group’s financial assets are comprised of catbler receivables, short term deposits and auvaifalb sale investments.
31-Dec-09 31-Dec-08 31-Dec-07
Non Non Non
Floating Fixed Interest Floating Interest Floating Fixed Interest
Fixed
Rate  Rate Bearing Total Rate Rate Bearing Total Rate  Rate Bearing Total
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Sterling 1,206 — 1,27¢ 2,48z 2,247 — 197 2,44¢ 9,04¢ — 34z 9,38¢
Euro 1,067 — 12C 1,187 5,07C — 57 5,12 60€ — 46 652
uUss$ 50,00 — 1,79¢ 51,79¢ 3,92¢ 3,00C 184 7,11z 8,66¢ — 79 8,74f
JPY —_ — — — — — — — — — — —
NIS — — — — — — — — — — 57 57
Total 52,278 — 3,19z 55,467 11,24t 3,00C 43€ 14,68: 18,31¢ — 52t 18,84!




The Parent’s financial assets are comprised of, aghbr receivables, short term deposits and avlaifar sale investments.

Sterling
Euro
uUs$
JPY
NIS

Total

31-Dec-09 31-Dec-08 31-Dec-07
Non Non Non
Floating Fixed Interest Floating Interest Floating Fixed Interest
Fixed
Rate Rate  Bearing Total Rate Rate  Bearing Total Rate Rate  Bearing Total
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
b3z — 5 537 1,228 — 23 1,248 8,95( — 17¢  9,12¢
16z — 3 165 4,93¢ — 2  4,93¢ 178 — 1 174
25,13: — 25 25,157 3,397 3,00C 54 6,457 8,18¢ — 79  8,26¢
25,82¢ — 33 25,85¢ 9,55¢ 3,00( 79 12,63 17,31: — 25€ 17,56¢
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28. Called-up share capital

December 31

2009 2008 2007
$'000 $'000 $'000

Authorized

155,914,406 ordinary shares£0.50 at each of December 31, 2009, 2008 and 125,31¢ 125,31¢ 125,31¢

Nil, 8.0 and Nil“Series #’ preference shares £0.50 at each December 31, 2009, 2008 and 200&ctsply — — —

440,855,854 preference share£0.05 at each of December 31, 2009, 2008 and 40,56¢ 40,56¢ 40,56¢

165,88! 165,88! 165,88!

Allotted, called up and fully paid
Nil, 8.0 and Nil“Series /" preference shares £0.50 each at December 31, 2009, 2008 and 200 & ataaply — — —
98,801,982, 27,046,716 and 13,905,737 ordinaryeshafr£0.50 each at December 31, 2009, 2008 and 200

respectively 83,93( 25,92¢ 12,94:

Share consolidation

On January 18, 2008, our ordinary shares were tidased on a 1-for-10 basis whereby ten ordinagrss of £0.05 each became one ordinary
share of £0.5. Unless otherwise specified, allehand share related information in these finarstéements have been adjusted to give effect
to this 1-for-10 ordinary share consolidation.

Ordinary Shares

On October 16, 2009, we completed a $70.0 milliomgpe placement with both existing and new investesulting in $66.4 million in
proceeds and an additional $3.6 million from bridigées converted in conjunction with the privatacgiment. In consideration for the $66.4
million in cash proceeds Amarin issued 66.4 millionits, each unit consisting of (i) one ADS (repr&ing one ordinary share) at purchase
price of $1.00 and (ii) a warrant with a five yéam to purchase 0.5 of an ADS at an exercise fi§d.50 per ADS.

In October 2009, the Group issued 39,473 ordin@r$Eshares pursuant to an agreement with ProsagithCHoldings.

In conjunction with the $70.0 million October 20p8vate placement, $3.6 million of the $5.5 milliontstanding bridge loan notes were
converted into 3,999,996 ordinary shares and nemawts were issued to purchase 1,999,996 ordirtames at an exercise price of $1.50.
Accrued interest on these bridge notes was repatdsh and the holders of the remaining $1.9 miltiddge loans elected to have their
principal and accrued interest repaid in cash.

In June 2009, we amended the December 2007 Esteodigences Limited (“Ester”) acquisition agreemsunth that (i) Amarin would seek a
partner for EN101, (ii) Amarin was released frofresearch and development diligence obligatiomgained in the original agreement and
(iii) all remaining payment obligations of Amarirowld be paid only from income received from potainpiartners, if any. In consideration for
the amendment we issued 1,315,789 ordinary shauttbe former shareholders of Ester.

In May 2008 we announced a private placement ahargl shares for up to $60.0 million under two sepatranches. Under the first tranche
completed on May 19, 2008, we received gross poxeg&$30.0 million ($26.3 million, net) and issuk®|043,479 ADSs (each representing
one ordinary share) at a purchase price of $2.BAP&S. The option to invest the second tranche3df.@ million was cancelled in conjunction
with the $70.0 million October 2009 financing.

In January 2008, the Group issued 97,500 Ordin@ryEShares pursuant to an agreement with ProSagitaCHoldings.

In conjunction with a registered direct offeringecember 2007, we issued 1,629,090 ADSs (repriegemte ordinary share per ADS) at a
purchase price of $3.30, for gross proceeds of 8#llibn. In conjunction with this offering we ised 1,043,703 warrants to purchase ordinary
shares at an exercise price of $4.80 per sharéh@evarrant agreement, if at any time prior to &gber 6, 2009 we issue (i) ordinary shares,
(i) securities convertible into ADSs or ordinatyases, (iii) warrants to purchase ADSs or ordirsrgres or (iv) options to purchase any of the
foregoing, to a third party at a price that is ltkem, or converts at a price that is less thafG3he warrant exercise price shall be adjusted to
equal 130% of the new issue price. As a resulhefissuance of ADSs in the
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May 2008 private placement at $2.30 per ADS, tlee®ecise price of these warrants were adjusted dow2.99 per share from their original
grant price of $4.80 per share. As a result ofiskeance of ADSs in the October 2009 private plargrat $.90 per ADS, the exercise price of
these warrants was adjusted down again, to $1.13haee.

Preference Shares

The issuance of preference shares could adverett the voting power of holders of ordinary stsaad reduce the likelihood that ordinary
shareholders will receive dividend payments andvgayts upon liquidation. The issuance could havestfet of decreasing the market prici
our ordinary shares. The issuance of preferenaeslaso could have the effect of delaying, detgrar preventing a change in control of the
Group.

The Group’s Articles of Association and English Lpwmvide that the holders of preference shareshaile the right to vote separately as a
class on any proposal involving changes that wadlkrsely affect the powers, preferences, or speghds of holders of that preference sh
On May 16, 2008, pursuant to articles 5 and 6 efAhticles of Association, the board of directagsalved that: (i) 80 of the £0.05 Preference
Shares be consolidated into 8 Preference Sharbsawibminal value of £0.5 each; and (ii) the Pexfee Shares with a nominal value of £0.5
each be issued and allotted to subscribers, akddogn as “Series A Preference Shares”, and shafidueed with the rights, and subject to the
restrictions and limitations, set out in forms 1D8&nd 128(4) filed with Companies House in the UrkMay 2008. In conjunction with the
$70.0 million October 2009 private placement ofioady shares, these 8 Series A Preference Sharescaeverted into 8 ordinary shares in
the Group. No preference shares were outstandibg@mber 31, 2009.

29. Options and Warrants Outstanding
Options

On January 18, 2008, our ordinary shares were tidasad on a 1-for-10 basis whereby ten ordinagrss of £0.05 each became one ordinary
share of £0.5. Unless otherwise specified, allehand share related information in these finarstéements have been adjusted to give effect
to this 1-for-10 ordinary share consolidation. @artsling options to purchase ordinary shares atmbee31, 2009 are as follows:

Options Outstanding Options Exercisable

Weighted
Weighted Average Weighted Average
Number Years Remaining Average Number Exercise

Year of Grant Outstanding Contractual Life (1) Exercise Price Exercisable Price
2000 1,00( 1kt $ 30.0¢ 1,00( $ 30.0(
2001 6,60( 14 91.6: 6,60( 91.6:
2002 16,00( 1.8 85.6¢ 16,00( 85.6¢
2003 12,00( 3.1 27.2¢ 12,00( 27.2¢
2004 51,50( 1.3 8.7¢ 51,50( 8.7¢
2005 135,50( 2.3 19.8¢ 135,50( 19.8¢
2006 350,00( 1.t 8.7C 350,00( 8.7C
2007 169,00( 5.C 4,51 134,83: 4,54
2008 1,709,001 3.7 2.64 1,339,001 2.7C
2009 5,313,50! 9.7 1.34 143,50( 1.5€
7,764,10! 7.7 $ 2.6€ 2,189,93. $ 2.0¢

(1) Under certain severance agreements made inmctign with the reorganization of the Group irel@D09, the contractual lives and
vesting schedules of certain option agreements mexified.

Warrants

In June 2009 we completed a $2.6 million privagecpment of 8% convertible bridge loans (“June 20@@ge”) due August 2009, with certain
existing investors including several current ananfer directors of the Group. In conjunction witle thune 2009 bridge we issued 1,722,221
warrants with an exercise price of $1.00. In JWQ2 we completed a second private placement 6fi$8lion of 8% convertible bridge loans
due September 30, 2009 (the “July 2009 bridge"rdnjunction with the July 2009 bridge (i) $0.1 lioih of the June 2009 bridge notes were
repaid, (ii) the maturity date of the June 200@dei notes was extended to September 30, 2009y€ifancelled and reissued 1,666,666 of the
June 2009 warrants with an exercise price of $ar@iD(iv) we issued an additional 1,388,884 warrwiitis an exercise price of $1.00.

On October 16, 2009, we completed a $70.0 milliomgpe placement with both existing and new investesulting in $66.4 million in
proceeds and an additional $3.6 million from bridigées converted in conjunction with the privatacgiment. In consideration for the $66.4
million in net cash proceeds Amarin issued 66.4iomlunits, each unit consisting of (i) one ADSpresenting one ordinary share) at purchase
price of $1.00 and (ii) a warrant with a five yéamm to purchase 0.5 of an ADS at an exercise fice
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$1.50 per ADS. In consideration for the conversi6f3.6 million of convertible bridge notes, Amargsued 4.0 million units, each unit
consisting of (i) one ADS (representing one ordjrelrare) at a purchase price of $0.90 and (ii) mamawith a five year term to purchase 0.5
of an ADS an exercise price of $1.50 per ADS.

Outstanding warrants to purchase ordinary sharBgeegmber 31, 2009 are as follows:

Fair value per

Number of Warrants Expiration Exercise price pe Share price or warrant on issue
Outstanding Note Grant Date Date ordinary share issue date date

846,31( 1 12/21/0¢ 12/21/1( $ 14.3( $ 11.9(C $ 9.1C

29,40( 2 1/26/0¢ 1/26/11 $ 30.6( $ 27.2( $ 21.0(

17,50( 3 4/27/07 1/17/1¢ $ 17.9(C $ 18.2( $ 14.9(

61,55¢ 4 6/1/07 5/31/1: $ 7.2C $ 6.0C $ 4.9(C

3,00( 5 6/21/07 6/20/1( $ 6.0C $ 5.4C $ 3.7C

1,00( 6 11/29/0° 11/28/1: $ 3.4C $ 3.6( $ 3.0C

1,043,70: 7&8 12/5/07 12/3/1z $ 1.17 $ 3.6( $ 2.4C

55,55¢ 9 6/4/0¢ 6/3/1¢ $ 1.0C $ 1.3¢ $ 1.3¢

1,388,88 10 7/31/0¢ 7/30/1+4 $ 1.0C $ 1.3¢ $ 1.3¢

1,666,66: 10 7/31/0¢ 7/30/1¢ $ 1.0C $ 1.3€ $ 1.3¢

35,199,99 11 10/16/0¢ 10/15/1¢ $ 1.5C $ 1.64 $ 1.34

904,00¢ 12 10/16/0¢ 10/15/1¢ $ 1.5C $ 1.64 $ 1.34
41,217,57

(1) During December 2005, 913,488 warrants were issu@/estors at a rate of approximately 35% of ehacquired. These warrants w

(2)

3)

(4)

()

(6)

(7)

granted at a price of $14.30 and are exercisabia ff9 June 2006 to 21 December 2010. If our tradiagket price is equal to or above
$47.60, as adjusted for any stock splits, stockhinations, stock dividends and other similar evefatseach of any twenty consecutive
trading days, then the Group at any time thereaftall have the right, but not the obligation, @days’prior written notice to the holdt
to cancel any unexercised portion of this warrantifhich a notice of exercise has not yet beerveedd prior to the cancellation da
During January 2006, via the private placementrreéeto in note 28, 29,400 warrants were issudtldee investors at a rate
approximately 35% of shares acquired. These warmaate granted at a price of $30.60 and are exdaieigrom 25 July 2006 to

26 January 2011. If our trading market price isado or above $102.00, as adjusted for any stplitssstock combinations, stock
dividends and other similar events, for each oftavgnty consecutive trading days, then the Grougngttime thereafter shall have the
right, but not the obligation, on 20 days’ prioritten notice to the holder, to cancel any unexextigortion of this warrant for which a
notice of exercise has not yet been delivered poithe cancellation dat

In April 2007, 17,500 warrants were issued in cdegtion for termination and release of certaintiamtual obligations and a license
certain intellectual property rights pursuant tcagneement between NeuroStat, Amarin Pharmacestisddnd Limited, Amarin
Corporation plc and Tim Lynch. These warrants vwgented at a price of $17.90 and are exercisabie fpril 27, 2007 to January 17,
2014. The fair value of these warrants was expetes#te income statement in accordance with IFR

During June 2007, via the registered directiirfig, 61,559 warrants were issued to those invesioa rate of approximately 10% of
shares acquired. These warrants were grantedrateagh $7.20 and are exercisable from June 1, 2007ay 31, 2012. If our trading
market price is equal to or above $18.00, as asljuistr any stock splits, stock combinations, stdiefidends and other similar events, for
each of any twenty consecutive trading days, therGroup at any time thereafter shall have the rigit not the obligation, on 20 days’
prior written notice to the holder, to cancel amgxercised portion of this warrant for which a netof exercise has not yet been deliv
prior to the cancellation dat

During June 2007, 3,000 warrants were issuairsideration for advisory services performed ySeed pursuant to an advisory
services agreement between ProSeed and Amarin @tiqgroplc. These warrants were granted at a @fié®.60 and are exercisable
from June 21, 2007 to June 20, 2010. The fair vafitbese warrants was expensed to the incomenrstatan accordance with IFRS 2. If
our trading market price is equal to or above $18a3 adjusted for any stock splits, stock comimnat stock dividends and other similar
events, for each of any twenty consecutive tradizgs, then the Group at any time thereafter slaai ihe right, but not the obligation,
on 20 days’ prior written notice to the holderctncel any unexercised portion of this warrantwfbich a notice of exercise has not yet
been delivered prior to the cancellation d

During November 2007, 1,000 warrants were issuamitsideration for consulting services performedinategic Pharmaceutice
Solutions, Inc., pursuant to the Consulting Agreetneated as of July 31, 2007, by and among Anfahiarmaceuticals Ireland Limitec
wholly owned subsidiary of the Group, and the $fgat Pharmaceuticals Solutions, Inc. The fair valfithese warrants was expensed to
the income statement in accordance with IFRS 2s&earrants were granted at a price of $3.40 améxarcisable from November 29,
2007 to November 28, 201

During December 2007, via the registered direcrify referred to in note 28, 814,538 warrants viegeed to those equity investors i
rate of approximately 50% of shares acquired argJ185 warrants were issued to those convertiblé¢ idebstors at a rate of
approximately 40% of debt acquired. These warraei® granted at a price of $4.80 and are exer@dain December 4, 2007 to
December 3, 2012. If our trading market price isado or above $9.15, as adjusted for any stolitssptock combinations, stock



(8)

dividends and other similar events, for each oftavgnty consecutive trading days, then the Grougngttime thereafter shall have the
right, but not the obligation, on 20 days’ prioritten notice to the holder, to cancel any unexextigortion of this warrant for which a
notice of exercise has not yet been delivered poithe cancellation date. Per the warrant agregrifeat any time prior to December 6,
2009, the Group issues ordinary shares, secucitiegertible into ADSs or ordinary shares, warrdatsurchase ADSs or ordinary shares
or options to purchase any of the foregoing toita tharty (other than any Exempt Issuance) at @edhat is less than, or converts at a
price that is less than, $3.66 (such lesser pifiee’Down-round Price”), then the Exercise Pricalkbe adjusted to equal 130% of the
Down+ound Price. On May 14, 2008, we announced a gigktcement of Ordinary Shares for up to $60.0ionillThe first tranche frol
investors of $30.0 million closed on May 19, 2088¢ note 28 for further details). These warranis ltlaerefore been re-priced to $2.99
per share from their original grant price of $4(#0 share. On October 16, 2009, $3.6 million catilverbridge loan notes converted at
$0.90 per share (see note 35 for further detdils¢se warrants have therefore bee-priced again, to $1.17 per sha

As these warrants have a variable price, due tptiice adjustment clause as described in para@aitove, undelAS 32 Financial
instruments: presentatiorthese warrants are financial liabilities. In ac@rde withlAS 39 “Financial instruments: recognition and
measurementthese warrants should be measured at fair valoaighrthe income statement. At December 31, 20@8y#rrants had a
fair value of $0.51 per share. A fair value gair$@f575,000 is recognized in finance income forytbar ended December 31, 2008. At
December 31, 2007, the warrants had a fair val$2di0 per share. A fair value gain of $397,000 reasgnized in finance income for
the year ended December 31, 2007. At December(, @ate of issue) the warrants had a fair valug2040 per warrant. At Decembe
2009 the ‘round down pricing’ adjustment which tésdiin the variability, expired and the number amtlie of shares became fixed.
These warrants were valued at $1,012,000 on Deae®nl2009 and this amount was reclassified fronivdéve financial liability to
warrants reserve
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(9) In June 2009 these warrants were issued at anisggnice of $1.00 as part of a $2.6 million prevatacement of 8% convertible brid
loans. They are exercisable from June 4, 2009rie 32014

(10) In July 2009 1,388,887 warrants from the June 28@8e financing were cancelled anw-issued at an exercise price of $1.00,
1,666,663 new warrants were issued as part of3t@erillion convertible bridge loan financing. A|055,550 warrants are exercisable
from July 31, 2009 to July 30, 201

(11) In conjunction with our $70.0 million October 20pBvate placement, we issued 33,200,000 warrards aercise price of $1.50, whi
are exercisable from October 16, 2009 to OctobeP@%4. Also, in conjunction with this financing3.$ million of the $5.5 million
outstanding bridge loan notes were converted ifB83996 ordinary shares and new warrants weredssupurchase 1,999,996 ordinary
shares at an exercise price of $1

(12) In October 2009, warrants were issued to foremeployees of Amarin Corporation plc on the saenms as investors in October 2009
financing and are exercisable from October 16, 2000ctober 15, 2014. The Group recorded compensatipense for these warrant:
$1,210,000 for the year ended December 31, 2

Derivative financial liability

$ 000
Derivative financial liability in respect of warranat December 5, 20( 2,50¢
Fair value gain on derivative financial liabili (397
Derivative financial liability in respect of warremnat December 31, 20! 2,10¢
Fair value gain on derivative financial liabili (1,575
Derivative financial liability in respect of warrnat December 31, 20l 53:s
Fair value gain on derivative financial liabili 47¢
Transfer from financial liability to warrant reseren December 6, 20( (1,012
Derivative financial liability in respect of warremnat December 31, 20! nil
The following assumptions were used to estimatdahesalues of the warrants granted:
December 6, 200 December 31, 20C December 31, 20C
Share price $ 1.2¢ $ 0.71 $ 3.6C
Risk free interest rate (percenta 1.31% 1.551% 3.441%
Volatility (percentage 13(% 113% 114%
Contractual life 5 year 5 year 5 year
Remaining contractual lif 3 year: 3.9 year 4.9 year

Dividend yield — — —

The approach used to value the warrants uses a ghieae modeling technique with Monte Carlo simiolat Expected future risk neutral share
price distributions were developed using the Md@elo technique. These were used to calculatexpeoted payoffs to the warrant holders,
based on their contractual terms. These payoffe them discounted to present value to estimate ftieivalue. Expected volatilities are based
on historical volatility of our stock and other fars, such as implied market volatility. This issbd on analysis of daily price changes over a
five year measurement period from the date of glaetember 5, 2007 and period ends, December 8, Z¥cember 31, 2008 and
December 31, 2007. The risk free rate for perioisimvthe contractual life of the warrant is basedthe U.S. Treasury yield curve in effect at
the time of grant.

30. Share-based payments
2002 Stock Option Plan

The Amarin Corporation plc 2002 Stock Option Pldre(‘Plan”) as amended, effective January 1, 2p8&ides for a maximum of

10.0 million ordinary shares to be issued to el@jtersons, which includes Directors, employee#;as, consultants and independent
contractors. The plan is administered by the rematitmn committee of our Board of Directors and egpion January 1, 2012. On January 18,
2008, our ordinary shares were consolidated orica-10 basis whereby ten ordinary shares of 5p éaclame one ordinary share of 50p. All
shares and share related information have beestadjto give effect to this-for-10 ordinary share consolidatic



Effective January 1, 2006, IFRS 2 was adopted hadomparative amounts were restated where apfdicBhe adoption of IFRS 2 has no

impact on the net assets of the Group. The operiss for the years ended December 31, 2009, 2002007 includes a non cash charge for
share-based compensation as follows:

2009 2008 2007
($ millions) ($ millions) ($ millions)
R&D 1.2 14 1.3
G&A 3.7 3.2 3.7
Total 4.9 4.6 5.C
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Following the decline in the Group’s stock priceeda the poor Phase Il results for AMR101 for Hogton’s disease, the Remuneration
Committee amended the exercise price of 552,66k stptions granted from December 8, 2006 to Aptil 2007 to $4.40 per share, from
original exercise prices ranging between $18.00%8%00 per share. The incremental fair value Wwaddir value of the options at the date of
the amendment less the fair value of the optiotkeagrant date. This incremental fair value wagseesed over the remaining vesting period of
the options, in addition to the expense for thginél option fair value. As a result of the amendtmender IFRS 2, the Group recognized
incremental compensation expense for the increafarivalue due to the modification of $143,000He twelve months ended December 31,
2007. The total incremental compensation expenteealate of modification was $368,000.

On December 4, 2007, we entered in to a Collabmraiigreement with ProSeed Capital Holdings CVA ¢$&red”) under which we paid
Proseed 97,500 ordinary shares in consideratioadwisory services related to the Ester acquisifldre fair value of these shares was
$350,000, based on the closing price of $3.60 ofA@Ss on the NASDAQ Capital Market on Decembe2@Q7, the date prior to the closing
of the acquisition. In October 2009, the Group és589,473 ordinary £0.50 shares pursuant to areagmet with Proseed Capital Holdings.

A summary of activity under the 2002 Stock OptidarFor the years ended December 31, 2009, 2002@0d is as follows:

2008 2007
2009 Weighted Weighted
Weighted
2009 2008 average 2007 average
Number of average Number of exercise Number of exercise
Options exercise Options price Options price*
Number $ Number $ Number $
Outstanding at January 1 2,742,85. 6.3t 1,080,48 16.9C  896,49. 19.9¢
Granted 5,341,00! 1.3 1,807,00! 2.64 273,50( 4.4%
Exercised — — (66€) 12.5(
Expired (198,919 14.61 (122,29Y)  45.4¢
Forfeited (120,832 43z (22,339 3.11 (88,84 9.3(
Outstanding at December 3! 7,764,10! 2.6¢ 2,742,85. 6.3t 1,080,48: 16.9(
Exercisable at December 3. 2,189,93. 2.03 719,26: 15.3¢ 511,59 27.5:

During the periods ended December 31, 2009, 2068268407 all options were granted at the market pfgaions outstanding and exercisable
at the periods ended December 31, 2009, 2008 &bid f24d the following attributes:

2009 2008 2007
Weighted Weighted 2007 Weighted
2009 average 2008 average Number of average
Number of exercise Number of exercise exercise
Options price Options price Options price*
Number $ Number $ Number $
Outstanding at December 31
Options granted at market pri 7,743,50! 2.5z 2,708,43 5.5¢ 975,93¢ 1.32
Options granted at discount to market p| 12,50( 56.3¢ 14,65( 71.04 69,77¢ 80.1¢
Options granted at premium to market pi 8,10( 86.8: 19,76¢ 68.7¢ 34,76¢ 52.4¢
Exercisable at December 31
Options granted at market pri 2,169,33. 5.2¢ 684,84 12.62 406,74¢ 16.3¢
Options granted at discount to market p 12,50( 56.3¢ 14,65( 71.04 69,77¢ 80.1¢
Options granted at premium to market pi 8,10( 86.8: 19,76¢ 68.7¢ 34,76¢ 52.4¢

The weighted average fair value of the stock optigranted during the year ended December 31, 2008 and 2007 was $1.02, $2.04 and
$13.70, respectively.

For the year ended December 31, 2009, no cashegas/ed for the exercise of options, and 120,83®og were forfeited. For the year ended
December 31, 2008, no cash was received from thecise of options, and 22,334 options were for€eiteor the year ended December 31,
2007, we received $8,000 from the exercise of sbptiens, and 88,845 options were forfeited.

The following assumptions were used to estimatdahesalues of options granted:

Years ended December 3:

2009 2008 2007
Risk free interest rate (percenta 2.1¢ 2.82 4.5¢

Volatility (percentage 115% 110% 100%
Expected forfeiture rate (percenta 5% 5% 5%

Dividend yield — — —



Expected option lift 5

Forced exercise rate (percenta 1C%
Minimum gain for voluntary exercise rate (perceefe 33%
Voluntary early exercise at a minimum gain rate¢petage 50%

F-45

4
10%
33%
50%

4
10%
33%
50%



Table of Contents

AMARIN CORPORATION PLC

NOTES TO THE CONSOLIDATED GROUP AND PARENT COMPANY FINANCIAL STATEMENTS—(Continued)
for the year ended December 31, 2009

Employee stock options granted prior to June 3092fenerally vested over a three-year service geEmployee stock options granted after
June 30, 2009 generally vest over a four-year semperiod. All employee stock options are setthedhe issuance of new ordinary

shares. Compensation expense recognized for alrogtants is net of estimated forfeitures anc&ognized over the awards’ respective
requisite service periods. The fair values relatmgll options granted were estimated on the daggant using the Binomial Lattice option
pricing model. Expected volatilities are based mtdnical volatility of our stock and other factpssich as implied market volatility. This is
based on analysis of daily price changes over ayfear measurement period from the period end, Dbee 31, 2009, and used historical
exercise data based on the age at the grant optien holder to estimate the option’s expectethterhich represents the period of time that
the options granted are expected to be outstandihmyrisk free rate for periods within the conttedtife of the option is based on the U.S.
Treasury yield curve in effect at the time of gralfe recognize compensation expense for the failegeof those awards which have graded
vesting on an accelerated recognition basis.

During the year ended December 31, 2009 and 20685toup accelerated the vesting of 1,208,667 arRDD options, respectively, and
recorded an expense of $1,686,000 and $376,000dee accelerated vesting terms, respectively ufiiested component of these options has
been expensed in the period in which the employeze terminated. Options outstanding at Decembg2@19 are as follows:

Options Outstanding Options Exercisable

Weighted
Weighted Average Weighted Average
Number Years Remaining Average Number Exercise

Year of Grant Outstanding Contractual Life (1) Exercise Price Exercisable Price
2000 1,00( 1kt $ 30.0¢ 1,00( $ 30.0(
2001 6,60( 14 91.6: 6,60( 91.6:
2002 16,00( 1.8 85.6¢ 16,00( 85.6¢
2003 12,00( 3.1 27.2¢ 12,00( 27.2¢
2004 51,50( 1.3 8.7¢ 51,50( 8.7¢
2005 135,50( 2.3 19.8¢ 135,50( 19.8¢
2006 350,00( 1.t 8.7C 350,00( 8.7C
2007 169,00( 5.C 4,51 134,83: 4,54
2008 1,709,001 3.7 2.64 1,339,001 2.7C
2009 5,313,50! 9.7 1.34 143,50( 1.5€
7,764,10! 7.7 $ 2.6€ 2,189,93. $ 2.0¢

(1) Under certain severance agreements made inmctign with the reorganization of the Group irel@D09, the contractual lives and
vesting schedules of certain option agreements mexified.

Other share based payments

In December 2007 we purchased 100% of the outsigretiare capital of Ester Neurosciences Limitedt€E). The purchase price consisted
of (i) an upfront payment of $5.2 million, (ii) $2Dmillion in common stock and (iii) a contingemnemon stock payment of $5.0 million,
based on the achievement of Milestone la. The g&ehient of Milestone la was considered probablerandgnized as part of the initial
investment. As Milestone la was an equity setttaddaction, it was fair valued at the date of agitjan in accordance with IFRS ‘Share-
based payment: vesting conditions and cancellatiorehe $4.8 million fair value of the equity paymevds included in equity as share based
payment reserve and included in the corresponditad intangible asset value of $19.9 million.

In accordance with the Ester agreement, furthesidenation may become payable if the following istitees were achieved: (i) $6 million
payable in cash or shares (at Amarin’s option) upmtessful completion of a Phase Il MyastheniariGigMG”) study to support
commencement of a Phase Il program in the U.Silé%fbne Ib”) and (ii) $6 million payable in cashan successful completion of the U.S.
Phase Il clinical trial to support an NDA filingf MG in the U.S. (“Milestone II”).

The fair value of Milestone la was included witleiquity at December 31, 2008 and 2007 in share hzsgdent reserve, in accordance with
IFRS 2. On June 10, 2009 Amarin announced encawyagsults from its Phase 2a study of EN101 in k@& ,primary criteria required to
achieve Milestone la.
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The amendment to IFRS 2 clarifies the accountiegttnent of vesting conditions and cancellationgcBigally, this arises in respect of the 1
value attributable to the Milestone la and Ib egsiéttled share-based payment component of the &gteement. Milestone la was previously
accounted for under IFRS 2, the fair value of Mideg la was included in the statement of finanptedition and therefore, no retrospective
adjustment is required. Under the Amendment to IRRtBe achievement of Milestone Ib was determiiogoe a non-vesting condition. Non-
vesting conditions are taken into account in maaguhe grant date fair value of share based pagsreerd there is no true-up for differences
between expected and actual outcomes in subsepergotis.

In June 2009, Amarin amended the Ester acquis#gyeement with Medica Il Management L.P (“Medicaig former shareholders of Ester,
such that (i) Amarin agreed to seek a partner fdt@L, (i) Amarin is released from all research dedelopment diligence obligations
contained in the original agreement and (iii) athaining payment obligations by Amarin will be mdiden income received from potential
partners, if any. If Amarin fails to secure a partng arrangement with 21 months from the amendmat#, (period may be extended to 27/30
months) Amarin can either reassume its researchienelopment diligence obligations contained indhiginal agreement (this option expires
at the 27 month extension) or, at the request afibée(the original owner of EN 101), transfer backull its rights in the share capital of Est
The amendment and waiver agreement extinguishfed the Group’s obligation to settle milestone lla.consideration of this amendment and
waiver agreement, we issued 1,315,789 shares fortimer Ester shareholders.

Under the amendment to IFRS 2, in relation to Mdae Ib, Amarin has a contractual obligation to fmiedica only to the extent monies
received (if any) from a third party licensee ortpar up to a maximum of $6,000,000. During 20085 tontractual obligation was fair valued
at $1,458,000 and accounted for as a financiallipbinder IAS 32. As the financial liability reésed Amarin from its equity settled obligati
the cost of the release (the fair value of theilitgh was deducted from equity.

Therefore, the application of this amendment toSERresulted in the following retrospective adjustits to our consolidated statement of
financial position at December 31, 2007:

» Intangible assets increased by $1.458 mill

» Total assets increased by $1.458 milli

e Share based payment reserves increased by $1.4E8n

e Shareholde's equity increased by $1.458 million; a

e Shareholde€'s equity and liabilities increased by $1.458 midli

The application of the Amendment to IFRS 2 hasi@dnpact on our consolidated income statementsipocalculation of basic and fully
diluted earnings per share for the years endedreee31, 2009, 2008 and 2007.

At December 31, 2009, the intangible asset relatdeN101 was deemed to be fully impaired. As altethe full value of the intangible was
written-off, and we recorded a charge of $19.9imilfor the period ended December 31, 2009. Thenfiral liability associated with the
Milestone Ib contractual obligation, fair valued$dt 458,000, was also written-off.

31. Capital commitments

Purchase obligations that have been contractuaftynaitted to but have not been provided for in fharicial statements as of December 31,
2009, 2008 and 2007 amounted to $5,824,000, $86400 $674,000, respectively. Purchase obligatielate to manufacturing contracts w
a third party for the production of our productsi dees for clinical researc



32. Financial commitments
a) Operating Leases

The Group and Parent Company had future minimunmeays under non-cancellable operating leases lasvil

2009 2008

2007

Land and Buildings Land and Buildings Land and Buildings

Parent Parent Parent

Group Company Group Company Group Company

$'000 $'000 $'000 $'000 $000 $'000
<1 year 68¢E 65 92¢ 32z 1,27¢ 71E
> 1yearand <5 yea 91z — 1,41z 15¢  2,75¢ 1,714
> 5 years — — 12¢€ — 49¢€ 49¢
1,59i 65 2,467 481 4,52¢ 2,92¢
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The Group and Parent Company’s minimum subleasmeals receivable under non-cancellable operatibipases are as follows:

2009 2008 2007

Land and Buildings Land and Buildings Land and Buildings

Parent Parent Parent
Group Company Group Company Group Company

$'000 $'000 $'000 $'000 $'000 $'000
<1 year 21z — 192 — 265 265
> 1yearand <5 yea 25 — 21t — 562 562

> 5 years — — — — — —
237 — 407 — 827 827

The Group has a professional services agreementt&iCRO to provide services associated withwis tegistration trials for AMR101. The
total projected cost of the trials is approximat&®s.0 million, of which approximately $4.7 milliomas paid as of December 31, 2009.

On March 20, 2010 the lease at 7 Curzon Streetinated and no further payments are due.

On January 22, 2007 Amarin Pharmaceuticals Irelamited entered into a twenty year operating le&sdating to land and buildings which ¢
be cancelled after 5 years. The annual rent paysifl&£66,000 (approximately $234,000).

On November 1, 2008 Amarin Pharma Inc enteredarttree year operating lease relating to land aridibgs which expires on October 31,
2011. The annual rent payable is $65,000.

The Group sublet properties under operating legsseaents which terminate in 2011. The Group’sdeagpires in November 2014. There are
no contingent based rents included in the incomkestent.

(b) Royalty and Milestone Obligations

The Group is party to certain milestone and royaljigations under several product developmenteageants. These milestone payment and
royalty obligations are related to agreementsdohnology related to central nervous system initinat We are no longer actively pursuing
central nervous system indications and therefaliewe that it is unlikely that we will incur anyrther milestone payment obligations or
royalty obligations under these agreements. We havgrovision for any of these obligations as ot&waber 31, 2009. Previous milestone and
royalty agreements include:

* an agreement in respect of certain patents and imtedlectual property rights relating to a forratibn of the compoun
Apomorphine, no longer in developme

» our 2009 Supply Agreement with Nisshin Pharma tiigshin”) a one-time non refundable payment of53@iillion is due to
Nisshin upon the first marketing approval of AMRliithe U.S. or in the E.U

» the 2009 Lorazepam sale agreement with Elan whdexuElan did not assume any obligations underaaaeéINeurostat
development agreement, and, as a result, Amardmeat a potential obligation to make two milestpagments to Neurostat,
contingent upon future events: (i) a $0.2 milliaayment if the drug is administered to human subjant (ii) a $0.2 million
payment if the drug is tested in an efficacy studydefined in the agreement; ¢

» the 2004 Laxdale purchase agreement whereuport#ienaent of development milestones, we are requmdssue additional
ordinary shares to or make cash payments on 8-9f4tore revenues of AMR101 neuroscience intelldgbuaperty. These assets
are no longer in development by the Group. If tmeup were to continue development of these assetsired from Laxdale, the
potential royalties consist of 7% payable to S¢arismited, 0.5% payable to each of Dr. Malcolm fPeed Dr. Krishna Vaddadi
and 1% payable to Dr. Mehar Manku (subject to agated scale). In addition, upon receipt of marietipproval in the United
States and Europe for the first indication of anydoict containing Amarin Neuroscience intellectoaperty, we must make an
aggregate stock or cash payment (at the sole optieach of the sellers) of GBP 7.5 million for baxf the two potential market
approvals (i.e., GBP 15.0 million maximum). In aauh, upon receipt of a marketing approval in th&teld States and Europe for
any other product using Amarin Neuroscience intélial property or for a different indication of eegiously approved product, we
must make an aggregate stock or cash paymente(abth option of each of the sellers) of GBP 5.lionifor each of the two
potential market approvals (i.e., GBP10.0 millioeximum). The average buying rate as of June 16) 2@k US$1.48 per GB

33. Contingent liabilities

The Group is not presently subject to any litigatichere the potential risk of significant liabiligyising from such litigation is considered to be
more than remote.

34. Pensions
The Group operates a number of defined contributioney purchase pension plans for certain eligghiployees. The assets of the plans



held separately from those of the Group in indepetig administered funds. Pension expenses regresatributions paid and payable by the
Group to the funds and amounted to $306,000, $5080d $304,000 for the years ended December 8B, 2008 and 2007, respectively.
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35. Post Balance Sheet Events
On January 1, 2010 Mr. Thomas Lynch resigned asr@ha of the Board of Directors and Mr. Joseph Zaiuski was appointed as a director
and Executive Chairman. Mr. Lynch remains as aexgcutive Director of the Group through June 30,20

On February 2, 2010 Mr. Jan Van Heek was appoitat¢ke board as a director and appointed as chaiohthe audit committee.

36. Related party transactions

All related party transactions are approved in edaoce with our policy for related party transagtipwhich requires Audit Committee review
and approval, followed by the approval of a majoadit the Board of Directors who do not have a maténterest in the transaction.

A. Elan

In February 2007, we signed a development anddieagreement with Elan Pharma International Limigesubsidiary of Elan Corporation,
(“Elan™), licensing the rights to develop and mdraenasal formulation of lorazepam (NanoCrystalMi. Shane Cooke, chief financial officer
of Elan is related to Mr. Alan Cooke, our formeegident and chief operating officer. Under the gaohthe agreement, we paid $192,000 to
Elan during the year ended December 31, 2008. @22, 2009 we sold all rights in lorazepam bacltan for $700,000.

B. Financings
Financings
(i) October 2009 Private Placement

In October 2009, several of our current and fordiegctors purchased approximately 36.0 million Afidshe form of ordinary shares) in a
private placement, including:

e 17 million ADSs purchased by Abingworth LLP and Adpivorth Bioequities Master Fund, where Mr. Joe Arde, a Director o
Amarin, is a partnel

* 7 million ADSs purchased by Orbimed Advisors LLCheave Dr. Carl L. Gordon, a Director of Amarin, iSaneral Partne

» 7 million ADSs purchased by Sofinnova Venture PendrVIl, L.P., where Dr. James |. Healy, a DirecdbAmarin, is a Managin
General Partner; ar

* 5 million ADSs purchased by Fountain Healthcardr®ass Fund 1, L.P. Fountain Healthcare Partnersittithe sole General
Partner of Fountain Healthcare Partners Fund 1,rManus Rogan is a Managing Partner of Fourttegalthcare Partners Ltd.
and is also a n«-executive director of Amarir

(i) June 2009 Convertible Bridge Notes

In June 2009, Sunninghill Limited, a company coltecbby Dr. John Climax, who was a non-executivectior of Amarin until October 2009,
participated in a private placement of convertiinielge loan notes in the amount of $2 million. tmd 2009, Mr. Thomas Lynch, then an
executive director of Amarin, participated in avatie placement of convertible bridge loan notethénamount of $0.25 million.

(iii) May 2008 Private Placement

In May 2008, several of our current and former clives purchased approximately 10.9 million ADSstkie form of ordinary shares) in a
private placement, including:

» 3.6 million ADSs purchased by Sofinnova Venturetians VII, L.P., where Dr. James |. Healy, a dioecf Amarin, is a Managing
General Partne

» 3.3 million ADSs purchased by Orbimed Advisors Livihere Dr. Carl L. Gordon, a director of Amarinai$seneral Partner
Orbimed;

e 2.2 million ADSs purchased by Thomas, McNerney &tiars LP, where Dr. Eric Aguiar, a former direcdbrAmarin, is &
Partner. Dr. Aguiar resigned as a -executive director of Amarin on June 1, 20

» 1.8 million ADSs purchased by Panorama Capitalvdfere Dr. Srinivas Akkaraju, a former director aharin, was formerly
Managing Director. Dr. Akkaraju resigned as a-executive director of Amarin on May 15, 20!
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C. Icon

At December 31, 2009 Poplar Limited, a company radiedd by Dr. Climax, a former non-executive Direicof the Group until October 2009,
owned approximately 5.5% of Icon plc. Under a 26§Bement with Amarin, Icon Clinical Research Ledi{a company wholly owned by
Icon PIc) performed trial management services forafin’s studies on AMR101 for HD. For the yearseh®ecember 31, 2009 and 2008
Amarin incurred costs of $0.3 million and $0.4 ioifl, respectively, under this agreement. The for@teairman and Chief Executive Officer
and current non-executive director, Mr. Thomas lbyhas served as an outside director of Icon sianaaly 1996. He is also a member of
Icon’s audit committee, compensation committee remminations committee.

D. Transactions with Directors and Executive office
The total compensation of our key management, défas directors and executive officers was asvisiio

For the Years Ended
December 31,

2009 2008 2007
$000 $000  $000
Shor-term employee benefi 2,95C 3,10¢ 3,69(
Pos-employment benefit — — 75
Warran-based compensatic 1,21C — —
Shar-based compensatic 2,17C 2,011 2,30(
Termination benefit 1,108 — 804
Total 7,437 5,117 6,86¢

There are no service contracts greater than oneiryeaistence between any of the directors andutee officers of Amarin.

Mr. Thomas Lynch

In March 2007, Amarin’s Remuneration Committee egxéd and approved a consultancy agreement betlvedgdroup and Dalriada Limited
for Dalriada Limited to provide consultancy sengde the Group, including consultancy servicestiraeato financing and other corporate
finance matters, investor and media relations emldmentation of corporate strategy. Under the Gibauscy Agreement, the Group pays
Dalriada Limited a fee of £240,000 per annum fer phnovision of the consultancy services througreI® 2010 at which time the agreement
terminates. An additional amount of £195,000 was approved by the remuneration committee of wBit5 000 was paid during the year
ended December 31, 2007 in respect of consultagrsyces, with the remainder being paid during tearyended December 31, 2008. In
January 2009, the annual consultancy fee was 1%s€300,000 per annum and an additional perfoomaelated payment of $100,000 was
paid.

Dalriada Limited is owned by a family trust, thenkéciaries of which include Mr. Thomas Lynch, f@mAmarin Chairman and Chief
Executive Officer and current non-executive direcémd family members.

On October 16, 2009, Mr. Lynch was issued 500,0a8frants to purchase shares in Amarin upon the agtioplof the $70 million financing
raised by Amarin. The fair value of these warramtghe date of grant was $669,000, which was exgzehg the Company. In conjunction with
Mr. Lynch’s participation in the June and July 2009 bridga#) he received 277,777 shares and 277,776 wariidre warrants are exerciss
for five years from the issuance date, 138,888 avdasrhave an exercise price of $1.00 and 138,88&mnta have an exercise price of $1.50.

Mr. Alan Cooke

On October 16, 2009, Mr. Cooke, Amarin’s formerdttent and Chief Financial Officer, entered a cangise agreement with the

Group. Pursuant to the compromise agreement, Mvk€ceceived a termination payment of €375,000288167 options to purchase shares
in the Group became fully vested and are exerasailil October 16, 2010. Mr. Cooke’s 255,833 vestptions to purchase shares in the
Group will remain exercisable for a period of tweelmonths.

During October 2009, Mr. Cooke was issued 247,08framts to purchase shares in Amarin. The fairevafithese warrants on the date of
grant was $331,000, which was expensed by the Caoynfjde warrant exercise price is $1.50 and theyeaercisable for five years from the
issuance date. In addition, Mr. Cooke subsequemtigred into a consulting agreement with the Gmu@ctober 31, 2009.

Mr. Conor Dalton

On October 19, 2009, Mr. Dalton entered a compreragreement with the Group. Pursuant to the comigemagreement, Mr Dalton will
receive a termination payment of €142,340. Mr Ddkainvested options to purchase shares in the Grvdlugest and become exercisable u
June 30, 2011. In addition, Mr. Dalton subsequeatiiered into a consulting agreement with the Group

F-50



Table of Contents

AMARIN CORPORATION PLC
NOTES TO THE CONSOLIDATED GROUP AND PARENT COMPANY FINANCIAL STATEMENTS—(Continued)
for the year ended December 31, 2009
Dr. Mehar Manku

On February 2, 2010, Dr. Manku entered a comproagseement with the Group. Pursuant to the commamjreement, Dr. Manku will
receive a termination payment of £148,909. Dr. Mes250,000 options to purchase shares in the Gbespme fully vested and are
exercisable until April 30, 2013. In addition, Manku subsequently entered into a consulting ageeéemith the Group.

Mr. Thomas Maher

During October 2009, Mr. Maher was issued 156,988 ants to purchase shares in Amarin. The fairevafithese warrants on the date of
grant was $210,000, which was expensed by the Caoynde warrant exercise price is $1.50 and theots@ period is five years from the
issuance date. On December 10, 2009, Mr. Maheraezhtecompromise agreement with the Group. Purdaahe compromise agreement, Mr
Maher will receive a termination payment of €27848Ir Mahers 377,500 options to purchase shares in the Grecgnhe fully vested and :
exercisable until June 30, 2011. In addition, Mahdr subsequently entered into a consulting agneewith the Group on October 31, 2009.

E. Decisionability LLP

In August 2008, we entered into a consultancy agese with Decisionability LLP, where Dr. Declan Oyam, Amarin’s former Head of
Research & Development and current interim Chieddetive Officer, is a partner. During the year ehBecember 31, 2008 we paid
Decisionability approximately £112,000. This cootravas terminated in October 2008.

37. Approval of financial statements
The Financial Statements were approved for issuanckine 24, 2010.
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Exhibit 4.10C
MANAGEMENT RIGHTS DEED OF AGREEMENT

THIS MANAGEMENT RIGHTS DEED OF AGREEMENT (this “Del) is made as of October 16, 2009 by and among:

1)
(@)

AMARIN CORPORATION PLC, a company incorporated untte laws of England and Wales (“Compan™); and
The other persons and entities party hereto (e“Purchase” and collectively théPurchaser”).

RECITAL:

(A)
(B)

(©)
(D)

1.
11

The Company and the other persons and entitiesl It the signature pages to this Deed are p#oteSecurities Purchase Agreem
dated as of October 12, 2009 (as amended andaatdfbm time to time, th“Purchase Agreeme”).

The Purchasers have purchased from the Compamuthber of the Compa’s Ordinary Shares (tt“Ordinary Share”), each Ordinan
Share represented by one American Depositary Sgaoh an “ADS”), and the number of warrants to pase Ordinary Shares
represented by ADSs (tI*Warrant”) in each case as set forth opposite such Purcs name on Exhibit A to the Purchase Agreerr

The Purchasers and the Company wish to enterhirgdieed to set forth their understanding and ages with regard to the election ¢
appointment of directors to the Board of Directofthe Company (th“Boarc”).

In consideration of the mutual promises and covenlerein contained, and other consideration,&beipt and adequacy of which i
hereby acknowledged, the parties hereto agredlas/fo

DEFINITIONS
Capitalized terms used but not otherwise definediheshall have the definitions ascribed to therthinPurchase Agreeme

“Abingworth” means Abingworth LLP and its Affiliage including, without limitation, Abingworth Biovéures V LP, Abingworth Bioventures
V Co-Invest Growth Equity Fund LP, and Abingworth Bioéps Master Fund Limitec



“Affiliate” means, with respect to any Person, akier Person controlling, controlled by or undeedi or indirect common control with such
Person (for the purposes of this definition “cohtrashen used with respect to any specified Persball mean the power to direct the
management and policies of such Person, directigdirectly, whether through ownership of votinggsties, by contract or otherwise; and
terms “controlling” and “controlled” shall have nreéags correlative to the foregoing). Without limig the foregoing, in the case of
Abingworth, “Affiliate” shall include Abingworth’snanaged accounts;

“Designated Director” shall mean in respect of ebeld Investor and Abingworth, each person whonh $ugachaser has designated for
nomination or appointment to the Board pursuatiitoDeed;

“Investor” means each Purchaser together with anldedalf of its Affiliates from time to time holdiror controlling Voting Securities;
“Lead Investors” means the Lead Investors othem ttengitude Venture Partners L.P. and its Affilgte

“Person” means any person, individual, corporatiionited liability company, partnership, trust aher nongovernmental entity or any
governmental agency, court, authority or other badyether foreign, federal, state, local or otheeyi and

“Voting Securities” means with respect to each btog the ADSs and Ordinary Shares (including ARSg Ordinary Shares issued upon the
exercise of Warrants) at the time held of recordigh Investor or as to which it has voting control

NOMINATION AND ELECTION OF DIRECTORS

2.1 Forsolong as a Lead Investor, together with ffdliates owning or controlling Voting SecuritieBeneficially owns the number
Ordinary Shares equal to at least fifty percen4p0f the number of Ordinary Shares it purchase@lasing, determined severally as to
each Lead Investor, the Company will procure thatBoard nominates for election to the Board iroed&nce with Article 110 of the
Compan’'s Atrticles of Association (as amended from timétee) each Designated Director specified by suchdLBirector.

2.2 For so long as the Lead Investors, together wighr thffiliates owning or controlling Voting Secuigts, beneficially own in the aggrega
at least twenty-five percent (25%) of the then éssand outstanding Ordinary Shares of the Compatgrmined collectively as to the
Lead Investors as a group, the Company will prothiaethe Board nominates for election to the Boaraccordance with Article 110 of
the Company’s Articles of Association (as amendechftime to time) two Designated Directors (bothwdfom will be independent)
specified by the Lead Investors. The identity ofldavo Designated Directors shall be determineddoordance with procedures agreed
among the Lead Investo!



2.3

2.4

3.2

For so long as Abingworth, together with itdilketes owning or controlling Voting Securitiesgteficially owns the number of Ordinary
Shares equal to at least five percent (5%) offika issued and outstanding Ordinary Shares of timep@ny, the Company will procure
that the Board nominates for election to the Boaraccordance with Article 110 of the Company’siélgs of Association (as amended
from time to time) a Designated Director specifiigdAbingworth.

Each Investor, severally and not jointly, and soleith respect to its Voting Securities, agreeg:t

(@) atany meeting (whether general, extraordinampual or special and whether or not an adjouongubstponed meeting) of the
holders of Ordinary Shares, however called, oninnection with any written consent of the holder®ddinary Shares, such
Investor shall vote (or cause to be voted) alt®Moting Securities in favor of the election te tAoard of each of the Designated
Directors nominated by the Lead Investors and Alvimrgh pursuant to this Section 2; a

(b) such Investor shall not enter into any agredroeannderstanding with any Person the effect attvlivould be inconsistent with or
would violate its obligations hereund

DESIGNATION OF DIRECTORS

On the Closing Date, the Designated Directors siealis follows

(i) Carl L. Gordon shall be the Designated Directothef Orbimed Purchasers as shown on the signatgeeqfahis Deed

(i) James I. Healy shall be the Designated Directdth®fSofinnova Purchaser as shown on the signasige @f this Deec

(i) Manus Rogan shall be the Designated Director ofthentain Purchaser as shown on the signaturegfafies Deed; an
(iv) Joseph Anderson shall be the Designated DirecttireoAbingworth Purchasers as shown on the sigagage of this Dee:

The parties acknowledge that although the lleeelstors have not yet specified Designated Dirsdtoaccordance with Section 2.2 of
this Deed, the Lead Investors reserve the righegignate such persons at any time after the déaéoh



3.3 From time to time during the term of this Deealch Investor who is entitled to specify a Desigddirector pursuant to this Deed may,
in its sole discretior

(@) notify the Company and the other Investors in wgtof its intention to remove from the Board anytsfDesignated Directors;

(b) notify the Company and the other Investors fitimg of its intention to designate a new DesigmbDirector (whether to replace a
prior Designated Director or to fill a vacancy Ibit its prior Designated Directol

3.4 In the event of such an initiation of a removakelection of a Designated Director under this $ac8, each other Investor shall vote
Voting Securities and/or cause its Designated Darscif any, to exercise his or her voting rigassa director in accordance with Article
111 of the Company’s Articles of Association (aseasted from time to time) as may be necessary teecda) the removal from the
Board of the Designated Director so specified &noval; and (b) the election to the Board of arghsuew Designated Directc

4. NO LIABILITY FOR ELECTION OF DESIGNATED DIRECTOF

None of the parties hereto and no officer, directtockholder, partner, employee or agent of amiyma its Affiliates makes any representat
or warranty as to the fitness or competence oflaesignated Director by virtue of such party’s exenuof this Deed, such party’s nomination
or designation of a Designated Director hereunatesuch party’s vote for any Designated Directarspant to this Deed.

5.  PROXY

To secure the obligations of the Investors to Yogdr Voting Securities in accordance with the fs@mns of this Deed, each Investor (each, a
“Proxy Grantor”) hereby grants a power of attort@gach other Investor entitled hereunder to noteinadesignate a Designated Director
(each, a “Proxy Grantee”) as its true and lawfobgrand attorney-in-fact, with full power of sulistion, to vote all of such Proxy Grantor’s
Voting Securities to give effect to the directonrination, removal and designation rights of thexiprGrantee hereunder, but only to the extent
provided herein. Each Proxy Grantee may exercisértvocable proxy granted to it hereunder, irsdke discretion, at any time the Proxy
Grantor fails to honor its obligations under Setsi@ or 3 hereof in respect of persons nominatetésignated by such Proxy Grantee. The
proxies and powers granted pursuant to this Seébtiore



coupled with an interest and are given to secuieg@érformance of each of the obligations of theesters hereunder. Such proxies and powers
shall be irrevocable with respect to each Proxyn@mfor so long as such Proxy Grantee is entiterdunder to nominate or designate a
Designated Director and shall survive the deattgrmpetency, disability, bankruptcy or dissolutidrany Investor or any of its Affiliates.

6. INDEMNIFICATION AGREEMENTS

For so long as any Investor shall have the rigimaminate or designate a Designated Director, thagzainy shall have entered into and will
keep in effect an indemnification agreement witbresuch person who becomes a director, in formsabdtance mutually satisfactory to the
Company, Abingworth and the Lead Investors.

COMPLIANCE WITH DEED AND ARTICLES

7.1 Each of the parties undertakes to each oftter parties that it will (so far as it is lawfullble) use the powers vested in it from time to
time as director, officer, employee and shareholdethe case may be) to procure that the Compamyplies with its Articles of
Association and this Dee

7.2 Each of the parties will procure (so far as iagfully able) that the Articles of Association et Company shall not be amended so ¢
frustrate the purposes of the De

7.3 Each of the parties undertakes to each ofttier parties that it will comply with the obligatis imposed on it by the Articles of
Association,

8. TERMINATION

This Deed shall terminate only upon the unanimorigem consent of the Investors who at the timeehidne right to nominate or designate
members of the Board as provided herein.

9. ADDITIONAL SECURITIES

For the avoidance of doubt, in the event that, sgbsnt to the date of this Deed, any voting shar@sher voting securities are issued on, or in
exchange for, any of ADSs or Ordinary Shares bgaeaf any stock dividend, stock split, consolidatof shares, reclassification or
consolidation involving the Company, the additio@atlinary Shares, ADSs and other such shares ariges so issued shall be deemed to be
Voting Securities for purposes of this De



10. MISCELLANEOUS

10.1 Successors and Assigns. The provisions ofxbéd shall inure to the benefit of, and be bindipgn, the successors, heirs, executors,
administrators and permitted assigns of the pahiesto, provided that this Agreement may not Isggasd by any party hereto except to
its Affiliates owning or controlling Voting Secuigéss and this Deed shall not be binding on Persomghom a Purchaser transfers Voting
Securities unless such transferee is an Affilidténe transferring Purchaser. Each Purchaser (Bemgto cause its Affiliates from time to
time holding or controlling Voting Securities toroply with the provisions hereof binding on suchdhaser and its Affiliates and
(i) shall be liable to the other Investors for amgach of this Deed by its Affiliate

10.2 Governing Law. This Deed and any non contractulijations arising out of it shall be governed bg taws of England and Wales, ¢
the parties submit to the exclusive jurisdictiortted English courts for the purpose of hearing @etgrmining any dispute arising out of
or in connection with this Deed (including a disputgarding the existence, validity or terminatidthis Deed or any contractual or non-
contractual obligation arising out of or in connextwith this Deed) and for the purpose of enforeatof any judgment against their
respective asset

10.3 Further Assurances. Each party hereto agoemsetute and deliver, by the proper exercisesafdtporate, limited liability company,
partnership or other powers, all such other andtiaddl instruments and documents and do all subbraacts and things as may be
necessary to more fully effectuate this De

10.4 Entire Agreement. This Deed and the Purchase Ageaefand the exhibits thereto) constitute thedalll entire understanding a
agreement among the parties with regard to theestibgreof

10.5 Specific Performance. It is agreed and understbatdronetary damages would not adequately compeagsdhjured party for the brea
of this Deed by any party, that this Deed shalspecifically enforceable, and that any breach mwatened breach of this Deed shall be
the proper subject of a temporary or permanentatjan or restraining order. Further, each partyeteewaives any claim or defense that
there is an adequate remedy at law for such breattireatened breac



10.6 Amendment; Waiver. Neither this Deed nor amnthereof may be amended or waived other thahdwmhanimous consent of the
Investors who at the time have the right to nongratdesignate Members of the Board as providegitgurovided, however, that (i) a
Investor may unilaterally waive its rights (but ristobligations) hereunder but only by a writtestrument signed by such Investor, and
any such waiver shall be binding only upon suclester and (ii) no such amendment or waiver shaleiase the obligations of the
Company or any Investor who does not have the tghbminate or appoint a Designated Director asigded herein without the
Compan'’s such Invest’s prior written consent, as the case may

10.7 Attorney's Fees. In the event that any suit or action istiied to enforce any provision in this Deed, finevailing party in such dispu
shall be entitled to recover from the losing patigh reasonable fees and expenses of attorneyasaadntants, which shall include,
without limitation, all fees, costs and expenseapgeals

10.8 Severability. If any provision of this Deed beconoess declared by a court of competent jurisdittio be illegal, unenforceable or vo
portions of such provision, or such provision mentirety, to the extent necessary, shall be seMeom this Deed, and such court will
replace such illegal, void or unenforceable pravisif this Deed with a valid and enforceable priovighat will achieve, to the extent
possible, the same economic, business and othpoges of the illegal, void or unenforceable pravrisiThe balance of this Deed shall be
enforceable in accordance with its teri

10.9 Counterparts. This Deed may be executed in oneooe eounterparts, each of which will be deemedraginal, but all of which togethe
will constitute one and the same agreement. Falestopies of signed signature pages will be deenimeting originals

10.10Delays or Omissions. It is agreed that no delagmission to exercise any right, power or remedyng to any party, upon any breach,
default or noncompliance by another party undex Béed shall impair any such right, power or remedy shall it be construed to be a
waiver of any such breach, default or noncomplianceny acquiescence therein, or of or in anylaintireach, default or noncompliai
thereafter occurring. It is further agreed that ex@jver, permit, consent or approval of any kinatlaracter on any party’s part of any
breach, default or noncompliance under this Deeghgrwaiver on such party’s part of any provisiongonditions of the Deed must be
in writing and shall be effective only to the extspecifically set forth in such writing. All remied, either under this Deed by law, or
otherwise afforded to any party, shall be cumuétnd not alternativi



10.11Independent Nature of Investors’ Obligations anghi®d. Nothing contained in this Deed or in the Rase Agreement, and no action
taken by any party hereto pursuant thereto, sleafldemed to constitute the Investors as a paripeeshassociation, a joint venture or
any other kind of entity, or create a presumptlmat the Investors are in any way acting in congeds a group with respect to such
obligations or the transactions contemplated by Beed and the Purchase Agreement. Each Investihibghentitled to independently
protect and enforce its rights, including withauatitation the rights arising out of this Deed ot ofithe Purchase Agreement, and it shall
not be necessary for any other Investor to be gpbasan additional party in any proceeding for quaipose. Each Investor has been
represented by its own separate legal counsed ieitiew and negotiaticof this Deed and the Purchase Agreem

This Deed has been entered into and deliverecdasé on the date stated at the beginning of thésiDe

[SIGNATURE PAGE FOLLOWS]
IN WITNESS WHEREOF, the parties have executedMasagement Rights Deed of Agreement as a deedthe dfte first above written.

The Company
Executed as a deed by

AMARIN CORPORATION PLC

By: /s/ William T. Masor
Name: William T. Masor
Title: Director

The Orbimed Purchasers
Executed as a deed by
CADUCEUS PRIVATE INVESTMENTS I, LF

By: OrbiMed Capital GP Ill LLC
Its: General Partne

By: /s/ Carl L. Gordor
Name: Carl L. Gordo
Title: General Partne




Executed as a deed by
ORBIMED ASSOCIATES lll, LF

By: OrbiMed Advisors LLC
Its: General Partne

By: /s/ Carl L. Gordor
Name: Carl L. Gordo
Title: Partnel

The Sofinnovia Purchasel
Executed as a deed by
SOFINNOVA VENTURE PARTNERS VII, L.P

By: Sofinnova Management VI, L.L.C
Its: General Partne

By: /s/ James |. Heal
Name: James |. Hea
Title: Managing General Partn

The Fountain Purchaser
Executed as a deed by
FOUNTAIN HEALTHCARE PARTNERS FUND 1, L.I

By: Fountain Healthcare Partners L
Its: General Partne

By: /s/ Manus Roga
Name: Manus Rogs
Title: Managing Partne

The Abingworth Purchasers
Executed as a deed by
ABINGWORTH BIOVENTURES V L.F

By: Abingworth LLP
Its: Managet

By: /s/ Joseph Andersc
Name: Joseph Andersi
Title: Partnel

By: /s/ Timothy Haine:
Name: Timothy Haine
Title: Partnel




Executed as a deed by
ABINGWORTH BIOVENTURES V
CO-INVEST GROWTH EQUITY FUND LF

By: Abingworth LLP
Its: Managet

By: /s/ Joseph Andersc

Name: Joseph Andersi
Title: Partnel

By: /s/ Timothy Haine:

Name: Timothy Haine
Title: Partnel

Executed as a deed
ABINGWORTH BIOEQUITIES
MASTER FUND LIMITED

By: /s/ Joseph Andersc

Name: Joseph Andersi
Title: Director

The Other Purchasers

Executed as a deed by

STICHTING DEPOSITARY APG
DEVELOPED MARKETS EQUITY POOL

By: /s/ R. Van Der Zeeu

Name: R. Van Der Zeeu
Title: Authorized Signator

By: /s/ P.M.L. Frentroj

Name: P.M.L. Frentro
Title: Authorized Signator

Executed as a deed by
BIOMEDICAL OFFSHORE VALUE FUND, LTD.

By: Great Point Partners, LLC, its Investment Man:

By:

Name: Jeffrey R. Ja
Title: Senior Managing Membt



Executed as a deed by
BIOMEDICAL VALUE FUND, L.P.

By: Great Point Partners, LLC, its General Par
By:

Name: Jeffrey R. Ja
Title: Senior Managing Memb

Executed as a deed
VISIUM BALANCED MASTER FUND, LTD.

By:
Name: Mark Gottliet
Title: Signatory

Executed as a deed by
OPUS POINT HEALTHCARE INNOVATIONS FUND,
L.P.

By:
Name: Michael S. Weis
Title: Manager of the Investment Manay

Executed as a deed
OPUS POINT HEALTHCARE VALUE FUND, L.P

By:
Name: Michael S. Weis
Title: Manager of the Investment Manay

Executed as a deed by
OPUS POINT HEALTHCARE (LOW NET) FUND, L.|

By:
Name: Michael S. Weis
Title: Manager of the Investment Manay

Executed as a deed by
OPUS POINT CAPITAL PRESERVATION FUND, L.|

By:
Name: Michael S. Weis
Title: Manager of the Investment Manay




Executed as a deed by
CAPITAL VENTURES INTERNATIONAL

By:

Name: Martin Kobinge
Title: Investment Manage

Executed as a deed by
CUMMINGS BAY CAPITAL

By:

Name: Michael Gregor
Title: Authorised Perso

Executed as a deed by
GENEVE CORP

By:

Na.me: Michael Gregor
Title: Authorised Perso

Executed as a deed
BIOHEDGE HOLDINGS LIMITED

By:

Name: Steven Salmc
Title: President, Rosalind Advisors, Ir

Executed as a deed
ROSALIND CAPITAL PARTNERS, L.P

By:

Name: Steven Salmc
Title: President, Rosalind Advisors, Ir

Executed as a deed
BOXER CAPITAL LLC

By: /s/ Chris Fuglesan

Name: Chris Fuglesar
Title: Member, Counse

Executed as a deed
RCG PB LTD.

By:

Name: Jeffrey C. Smit
Title: Authorized Signator



Executed as a deed by
RAMIUS ENTERPRISE MASTER FUND LTC

By:
Name: Jeffrey C. Smit
Title: Authorized Signator

Executed as a deed by
RA CAPITAL HEALTHCARE FUND, L.P.

By:
Name: Peter Kolchinsk
Title: Managel

Executed as a deed by
BLACKWELL PARTNERS, LLC

By:
Name: Peter Kolchinsk
Title: Managel

Executed as a deed
SUNNINGHILL LIMITED

By:
Name:
Title: Director

By:
Name:
Title: Director

Executed as a deed
MIDSUMMER VENTURES, LP

By:
Name: Michael Amsaler
Title: President of General Partner, Midsummer Advs

Executed as a deed
MIDSUMMER INVESTMENT, LIMITED

By:
Name: Michael Amsaler
Title: Director




/s/ David Brabazo

David Brabazor

David Hurley

/s/ Thomas G. Lync

Thomas G. Lyncl

/s/ Dr. Simon Kuke:

Dr. Simon Kukes

Eunan Maguire

/s/ Anthony Russell Rober

Anthony Russell Rober

Executed as a deed by
LONGITUDE VENTURE PARTNERS, L.F

By: Longitude Capital Partners, LL
Its: General Partne

By: /s/ Patrick Enrigh

Name: Patrick Enrigt
Title: Managing Directo

Executed as a deed by
LONGITUDE CAPITAL ASSOCIATES, L.P

By: Longitude Capital Partners, LL
Its: General Partne

By: /s/ Patrick Enrigh

Name: Patrick Enrigt
Title: Managing Directo



Subsidiary Name
Amarin Neuroscience Limite

Amarin Pharmaceuticals Ireland Limit
Amarin Finance Limitec

Ester Neurosciences Limite

Amarin Pharma In

SUBSIDIARIES OF AMARIN CORPORATION PLC

Country of
Incorporation

or
Registration
Scotland

Ireland
Bermuda
Israel
USA

Exhibit 8.1
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Exhibit 12.1
CERTIFICATION

I, Declan Doogan, certify that:

1. | have reviewed this annual report on Forn-F of Amarin Corporation plc
2. Based on my knowledge, this report does notaiorny untrue statement of a material fact or amgttate a material fact necessary to
make the statements made, in light of the circunt&ts under which such statements were made, nigtaisg with respect to the period
covered by this repor
3. Based on my knowledge, the financial statements$ atéimer financial information included in this repdairly present in all materi
respects the financial condition, results of operst and cash flows of the registrant as of, amgdtf@ periods presented in this rep
4. The registrar's other certifying officer and | are responsibledetablishing and maintaining disclosure contanld procedures (i
defined in Exchange Act Rules 13a-15(e) and 15@))%(d internal control over financial reportirag @efined in Exchange Act Rules
13&15(f) and 15-15(f)) for the registrant and hay
(a) Designed such disclosure controls and proceduresused such disclosure controls and proceduties tiesigned under o
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtubsidiaries, is made known to us
by others within those entities, particularly dgrithe period in which this report is being prepa

(b) Designed such internal control over financearting, or caused such internal control overrfaial reporting to be designed under
our supervision, to provide reasonable assurargagdang the reliability of financial reporting atfite preparation of financial
statements for external purposes in accordancegeitierally accepted accounting princip

(c) Evaluated the effectiveness of the regis’s disclosure controls and procedures and preséantbd report our conclusions abc
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyeport based on such
evaluation; ant

(d) Disclosed in this report any change in thestgnt's internal control over financial reportitiat occurred during the registrant’s
most recent fiscal quarter (the registrant’s fodiikbal quarter in the case of an annual repo#) tias materially affected, or is
reasonably likely to materially affect, the redgist’ s internal control over financial reporting; &

5.  The registrant’s other certifying officer antldve disclosed, based on our most recent evaluatimrernal control over financial
reporting, to the registrant’s auditors and theiteemmmittee of the registrant’s board of directfwspersons performing the equivalent
functions):

(&) All significant deficiencies and material weaknessethe design or operation of internal contradiofmancial reporting which ai
reasonably likely to adversely affect the regid’'s ability to record, process, summarize and refpmahcial information; ant

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a signiifiole in the registrant’s
internal control over financial reportin

Date: June 24, 2010 /s/ Declan Dooga

Declan Doogal
Interim Chief Executive Officer
(Principal Executive Officer



Exhibit 12.2
CERTIFICATION

I, John F. Thero, certify that:

1. | have reviewed this annual report on Forn-F of Amarin Corporation plc
2. Based on my knowledge, this report does notaiorny untrue statement of a material fact or amgttate a material fact necessary to
make the statements made, in light of the circunt&ts under which such statements were made, nigtaisg with respect to the period
covered by this repor
3. Based on my knowledge, the financial statements$ atéimer financial information included in this repdairly present in all materi
respects the financial condition, results of operst and cash flows of the registrant as of, amgdtf@ periods presented in this rep
4. The registrar's other certifying officer and | are responsibledetablishing and maintaining disclosure contanld procedures (i
defined in Exchange Act Rules 13a-15(e) and 15@))%(d internal control over financial reportirag @efined in Exchange Act Rules
13&15(f) and 15-15(f)) for the registrant and hay
(a) Designed such disclosure controls and proceduresused such disclosure controls and procedutes tiesigned under o
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgubsidiaries, is made known to us
by others within those entities, particularly dgyithe period in which this report is being prepa

(b) Designed such internal control over financearting, or caused such internal control overrfaial reporting to be designed under
our supervision, to provide reasonable assurargagdang the reliability of financial reporting atfite preparation of financial
statements for external purposes in accordancegeitierally accepted accounting princip

(c) Evaluated the effectiveness of the regis’s disclosure controls and procedures and preséantbd report our conclusions abc
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyeport based on such
evaluation; ant

(d) Disclosed in this report any change in thestgnt's internal control over financial reportitiat occurred during the registrant’s
most recent fiscal quarter (the registrant’s fodiikbal quarter in the case of an annual repo#) tias materially affected, or is
reasonably likely to materially affect, the redgist’ s internal control over financial reporting; &

5.  The registrant’s other certifying officer antldve disclosed, based on our most recent evaluatimrernal control over financial
reporting, to the registrant’s auditors and theiteemmmittee of the registrant’s board of directfwspersons performing the equivalent
functions):

(&) All significant deficiencies and material weaknessethe design or operation of internal contradiofmancial reporting which ai
reasonably likely to adversely affect the regid’'s ability to record, process, summarize and refpmahcial information; ant

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a signiifiole in the registrant’s
internal control over financial reportin

Date: June 24, 2010 /s/ John F. Ther

John F. Thert
Chief Financial Officer
(Principal Financial Officer



Exhibit 13.1

AMARIN CORPORATION PLC
CERTIFICATION OF DECLAN DOOGAN, INTERIM CHIEF EXECU TIVE OFFICER
OF AMARIN CORPORATION PLC, PURSUANT TO SECTION 18 U .S.C. SECTION 1350, AS
ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Amarin Corgtion plc (the “Company”) on Form Zbfor the period ended December 31, 2!
as filed with the Securities and Exchange Commiseiothe date hereof (the “Report”), the undergignereby certifies that to the best of his
knowledge:

1. The Report fully complies with the requiremeot$Section 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhggents, in all material respects, the financialdititon and results of operations of the
Company.

/s/ Declan Dooga

Name: Declan Dooga

Title: Interim Chief Executive Officer (Principal
Executive Officer)

Date: June 24, 201




Exhibit 13.2

AMARIN CORPORATION PLC
CERTIFICATION OF JOHN F. THERO, CHIEF FINANCIAL OFF ICER
OF AMARIN CORPORATION PLC, PURSUANT TO
SECTION 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANTO SECTION 906 OF THE
SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Amarin Corgtion plc (the “Company”) on Form ZBfor the period ended December 31, 2!
as filed with the Securities and Exchange Commiseinthe date hereof (the “Report”), the undergignereby certifies that to the best of his
knowledge:

1. The Report fully complies with the requiremeot$Section 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhggents, in all material respects, the financialdition and results of operations of the
Company.

/s/ John F. Ther

Name: John F. Thei

Title: Chief Financial Officer (Principal Financial
Officer)

Date: June 24, 201




Exhibit 14.1
Consent of Independent Registered Public Accountingirm

We hereby consent to the incorporation by referémt¢lee Registration Statements on Form F-1, aplsupented (File No. 333-163704),
and Form S-8 (File No. 333-146839, 333-143358, 833520, 333-110704, 333-101775 and 333-84152) aikmCorporation plc of our
report dated June 23, 2010 relating to the findrstédements of Amarin Corporation plc which appearthis Form 20-F.

/sl PricewaterhouseCoopers

Dublin, Ireland
June 24, 201(



