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Nomad Foods (NYSE: NOMD) is a leading frozen foods company building a global 

portfolio of best-in-class food companies and brands within the frozen category and 

across the broader food sector. Nomad Foods produces, markets and distributes 

brands in 17 countries and has the leading market share in western Europe. The 

company’s portfolio of leading frozen food brands includes Birds Eye, iglo and 

Findus. More information on Nomad Foods is available at www.nomadfoods.com.
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Martin E. Franklin 
Co-Chairman

Noam Gottesman 
Co-Chairman
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We believe businesses are all about people and our best assets go home every night. We are 

doing everything we can to support Stefan and all of our team—this certainly would not be 

possible without them.

We are excited to share this journey with you, our shareholders, as we strive to build a leading, 

global consumer foods company, spanning frozen and non-frozen categories.
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W
e are at the beginning of an exciting journey, together with our fellow shareholders, 

management team and all employees. While Nomad Foods is already the market 

leader within branded European frozen food, we believe we are well-positioned to 

expand into a number of segments in the global food industry in the years ahead. Much of our 

enthusiasm resonates from the fact that our industry is growing, resilient and fragmented, which 

presents us with significant opportunities to create value, both organically and by acquisition. 

Iglo Group provided a solid foundation and infrastructure for future growth with market leading 

positions, iconic brands, significant cash generation and a talented senior management team 

led by our new partner, Stefan Descheemaeker. We endeavor to improve upon an already great 

company and build a world-class organization. 

With the acquisition of Findus Group, we have re-united the Findus brand, solidifying leadership 

across western Europe and creating incremental value through top-line and bottom-line 

synergies, as well as shared best practices. Simply put, the sum is worth more than the  

parts. Together the businesses create a strong platform and compelling opportunity for long-

term value creation driven by both organic earnings and continued industry consolidation.

As Co-Chairmen and owners, we are looking to nurture the business and invest prudently in 

attractive, complimentary businesses, comprised of strong brands and talented people. 

We are proud to present our inaugural 
annual report for Nomad Foods.

Dear Fellow Shareholders,
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A Sustainable and Vibrant Future
Our 2015 pro forma results are a reflection 

of both businesses’ strengths, as well as the 

opportunities for improvement. Legacy Iglo 

Group generated strong margins, EBITDA and 

cash generation, albeit with weakness in the 

top-line, while legacy Findus Group achieved 

low, single-digit growth  but with lower 

margins. We are leveraging best practices 

from both businesses for a winning mix that 

preserves our top-line, alongside margin and 

cash flow generation. Our strategy for the 

coming years is fully focused on supporting 

and nurturing our core categories to deliver 

growth. They are the jewels in our crown 

and for which our brands are known and 

loved. On a local level, we also have products 

that are individual to that country, such as 

Schlemmerfilet in Germany and minestrone 

in Italy. All our resources—from A&P to R&D 

through to promotional spend—will prioritize 

our “Must Win Battles,” whether pan-European 

or local.

We will be able to further invest in our “Must  

Win Battles” by devoting resources to a 

revenue-management program, which will 

allow us to improve the capabilities and 

effectiveness of our top-line spend, as well as 

reallocating it to where it can work hardest. 

It will take time for these efforts to bear fruit, 

but we should see real signs of improvement 

through the course of 2016 as our seasonal 

cycle rolls out. 

Our focus on cost efficiencies, both organic and 

through synergies, has increased the synergies 

we expect to realize from an initial range of €25 

to €30 million to a range of €43 to €48 million 

by 2018. The integration of both businesses 

into Nomad Foods is well underway and we 

are building a solid foundation and integration 

model for the future. Market conditions 

may continue to be tough but, despite the 

challenges, there are also opportunities that 

we fully intend to grasp. I believe that as we 

look to the future—this year and beyond—we 

are well placed to deliver our strategic goals.

Last year was a significant stepping stone 

for Nomad Foods as we began to make our 

vision a reality. Our people play a vital role in 

realizing our ambitions and I feel fortunate 

to be leading a company with talented and 

committed people at every level and in every 

country. I would like to take this opportunity 

to publicly thank them for their hard work and 

passion for our brands.

I am encouraged with our progress to date 

and look forward to continuing this journey 

together.

Sincerely,

Stefan Descheemaeker
CEO

S
ince joining Nomad Foods as CEO in June, I 

continue to be encouraged and excited for what 

the future holds for our company. I share Martin 

and Noam’s ambition to build Nomad Foods into a global 

food company comprised of market leading brands, and 

I am confident in our ability to reach our goal. We believe 

that the frozen food category is rich in opportunity and 

a great foundation from which to grow and, ultimately, 

expand into adjacent categories.

We are 2.7 times the size of our nearest competitor, which 

makes Nomad Foods the category’s natural consolidator 

in Europe. We will earn this position by building on our 

iconic brands and delivering the lowest cost economics 

to fuel our growth ambitions, both organically and 

through acquisition.

As Europe’s leading frozen food company, 

our aim is to grow by creating great tasting, 

quality food that makes consumers’ lives 

easier, by creating profitable partnerships 

with our customers and by building a 

company where all our employees can impact 

our performance. Frozen food is well placed 

to benefit from consumer trends, as it is 

convenient and nutritious with limited waste 

and no preservatives.

However, as we experienced during 2015, there 

are real challenges that we need to resolve 

in order to stabilize our business. The retail 

environment across Europe continues to be 

increasingly competitive for traditional grocers 

and, by extension, for branded businesses—

this has been particularly evident in our United 

Kingdom, Italian and German markets. These 

challenges had been exacerbated by an overly 

centralized commercial approach. While we 

are a pan-European frozen food business 

and enjoy the benefits of scale in executive 

leadership, supply chain and support services, 

we are leaders in a highly localized European 

food market across 17 countries, each with 

specific tastes and preferences. Recognizing 

this, we are turning to our local icons, such as 

Captain Birds Eye and other brand heroes, to 

rejuvenate our core categories—fishfingers, 

coated fish, peas and spinach among others. 

These are historically the bread and butter 

of our business and, accordingly, our “Must  

Win Battles.” 

We believe this business strategy, organiza-

tional model and fixed cost structure, along 

with identified growth opportunities, will  

create long-term competitive advantages to 

ensure a sustainable and vibrant future.
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2015 Sales in the Top 6 Markets
(in millions)

United Kingdom  ............... 513.5 €

Italy  ..................................... 374.9 €

Germany  ............................. 274.2 €

Sweden  ............................... 222.5 €

France  ................................. 170.9 €

Norway  ............................... 128.5 €

These are converted at Actual FX rates and are calculated  
as Nomad + 5 months Iglo Group + 10 months Findus  
using management accounts.

France includes iglo and Findus sales.

United Kingdom ................... 13.4%

Italy  ............................................ 23.4%

Germany  .................................. 1 1.5%

Sweden  .................................... 23.4%

France  ....................................... 1 1. 1%

Norway  ....................................20.4%

Brand
Awareness

Market Share
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3Europe’s Leading Frozen Food Company

Source: IPSOS, GfK & Mediacom

Source: Euromonitor
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Lovingly  
created
Peter Lack, our Head Chef, leads a team of nine, based in our key markets across 

Europe. Cooking has been his passion since the days when he learned his trade in

restaurants such as The Savoy and Hilton in London. Since 1996, Peter has focused

on creating nutritious and tasty frozen food recipes, using high quality ingredients

for people whose lives are often busy but, like him, want to enjoy an excellent meal.
 

Peter is most proud of Chicken Inspirations, launched in 2014, which was designed

around the consumer and created with real culinary values at an affordable price.



Iconic brands Our acquisitions of Iglo Group 

and the continental European 

businesses of the Findus Group 

have brought together brands 

with a rich history, stretching back 

to the early days of frozen food. 

Birds Eye, iglo and Findus were 

pioneer brands back in the 1940s 

and 1950s and created the frozen 

food category, as we know it today 

in Europe. All our brands, including 

Lutosa and La Cocinera, are loved 

by consumers who share with us 

a passion for food. Fishfingers 

or bastoncini or fischstäbchen, 

or Croustibat have been eaten by 

generations of children who, in 

turn, serve them for dinner to their 

children today.

Nomad Foods Annual Report 2015        1110     Nomad Foods Annual Report 2015



La Cocinera literally means a “female cook,” 

and is loved for selling traditional Spanish 

products that your granny used to make. 

La Cocinera started life as a family company 

in 1960, initially to produce chilled dough 

products before expanding into frozen food 

in 1962. Today La Cocinera is one of the most 

popular and well-known brands in the Spanish 

frozen food aisle.

Launched in 1956 in Belgium, in 1960 in the 

Netherlands  and in the early 1960s in Germany 

(the original brand in Germany for the launch 

of fishfingers was ‘Solo Feinfrost’) iglo has 

become the largest and best-known frozen 

food brand in Germany, Austria, Belgium and 

Portugal. Generations of children have grown 

up with iglo’s iconic Käpt’n iglo and cream 

spinach with the famous Blubb.

Lutosa is a Belgian company founded in 

1981 when the Flemish Van den Broeke family 

acquired a potato processing business in 

Leuze-en-Hainaut. The Lutosa brand took the 

name from the Latin for Leuze and is number 1 

in Belgium, offering a wide range of fries and 

frozen potato specialties. We acquired the 

retail activities of Lutosa in Europe.
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The origins of the Findus brand date 

back to the founding of Skånska Fruktvin 

& Likörfabriken in Sweden in 1905. In 1941, 

the company began producing frozen food

products and was renamed Findus. Findus 

began exporting frozen food to other 

European countries in the late 1950s and the 

brand has built its reputation on innovation 

and understanding what the consumer wants 

from frozen food.

A family favorite since 1946 when the first 

frozen peas were produced, Birds Eye is 

the leading frozen food brand in the UK and 

is synonymous with high quality, great tasting 

food. Birds Eye has been providing healthy, 

natural, freshly frozen food for generations. It is 

committed to bringing consumers quality food 

that can be enjoyed at every meal, every day, 

by everybody.

After acquiring the Findus brand in 1962, 

Nestlé entered into a joint venture with Unilever 

in 1963 to launch the brand in Italy when frozen 

food was in its infancy in the country. From the 

beginning, Findus has been synonymous with 

quality frozen food including the signature 

dishes of Italian cuisine such as risottos and 

pasta. In 1985, Unilever acquired Nestlé’s 

stake in Findus Italy and the two brands were 

reunited in 2015.

The

bac

& L
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FOREVER FOOD TOGETHER GOAL

We innovate to help  
consumers make  
healthier meal choices

We recognize the need to meet the challenges 

of the global obesity epidemic. Whilst our 

products have naturally balanced dietary 

properties, we have an active innovation  

program to continually improve the ability 

of our meals to offer consumers healthier 

meal choices. This can help consumers find a 

simpler route to a more balanced diet.

2

FOREVER FOOD TOGETHER GOAL

We work to ensure that our food is responsibly sourced and prepared

We are committed to maintaining best practices 

in responsible sourcing and manufacturing, 

safety and quality in accordance with 

international industry standards. 

Our responsible sourcing program covers 

all raw materials and ingredients including 

catching, growing and farming plans that are 

integrated into preparation through design, 

production and distribution programs that 

have associated mitigation plans for energy, 

waste and water.

For the sourcing of our key raw vegetable 

materials, we have a sustainable agriculture 

development program where we manage 

24,000 hectares of crops per year with over 

1,150 growers contracted to meet our standard, 

as well as one of the GlobalGAP, Leaf or 

Svenskt Sigill standards.

We take pride in having pioneered more 

sustainable wild capture fisheries that have 

supplied us for nearly two decades. The majority 

of these fisheries now operate to the Marine 

Stewardship Council standard, recognized to 

be the most demanding environmental fishery 

assessment standard today.

3

Corporate Social Responsibility
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Nomad Foods’ approach to Corporate Social 

Responsibility (CSR) is expressed through 

Forever Food Together, a European-wide 

sustainability initiative, aimed at providing our

customers with tasty, nutritious dishes and 

tackling food waste through sustainable food

products. We take responsibility and due care 

in our operations by working to exceed defined 

standards that can be validated by third-party 

verification processes. These standards satisfy 

regulatory obligations, mitigate environmental 

impact and uphold our social responsibility.

FOREVER FOOD TOGETHER GOAL

We work to maximize food  
resources so that our consumers 
have nutritious food to eat forever

This is our overarching CSR response to the challenges 

of maximizing food resources in order to meet the  

needs of population growth, the impacts of climate 

change and the significant levels of food waste that 

exist in our world. 

Independent research supports the fact that frozen food 

provides more sustainable food choices to consumers. 

Our products can help to maximize food resources across 

the supply chain and into the home due to inherently 

longer shelf life, year round seasonality and flexible 

portion control.

1

Forever Food Together is a sustainability program
that is built around three goals:
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Our Business at a Glance
Our acquisitions of Iglo Group and the continental European businesses of the Findus Group 

have created a strong platform to lead consolidation in the fragmented global food sector. 

Nomad Foods is the leading player in the large and resilient western European frozen food 

market, both in terms of sales and brand recognition.

Our iconic brands have strong brand equity and are meeting the demand in Europe for great 

tasting, easy-to-prepare food that is nutritious and good value. We produce, market and 

distribute branded products across Europe with Number 1 positions in 10 countries:  UK, France, 

Sweden, Germany, Italy, Austria, Hungary, Belgium, Portugal and Spain. We employ over 4,300 

people in 17 countries, with 10 factories. This gives us the scale, the talent and the opportunities 

to achieve our ambitions.

Our core brands, Birds Eye, Findus and iglo, are synonymous with frozen food and offer 

consumers a great choice of food for every meal occasion. 
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Overview 

 

markets. 

Financings and Acquisitions 

€ €1.2 billion and 
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prior to the offering. 

€
of a new €

closing. 

Accounting for the Iglo Acquisition 

 

consolidated results.

 

values have been determined on a provisional basis and as such the purchase price allocation and fair values are provisional. 
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     Successor     Successor    Predecessor      Predecessor   Predecessor

 

    9 months 
    ended 

     Dec 31 2015  
    €m 

    Year ended  
     Mar 31 2015   

    €m  

   5 months
   ended 

    May 31 2015  
   €m 

     Year ended 
     Dec 31 2014 

     €m 

  Year ended 
    Dec 31 2013   

  €m

     
 894.2 —   640.3 1,500.9    1,505.8

Cost of sales  (663.0) —   (417.9) (970.9)     (1,001.8)

 231.2 —   222.4 530.0     504.0

 (138.6) (0.7)   (109.5) (254.2)     (231.8)

 (58.1) (0.7)   (84.3) (52.9)     (83.8)

 (349.0) (165.8)  — —    —

Charge related to Warrant redemption liability  0.4 (0.4)   — —     —

 (314.1) (167.6)   28.6 222.9     188.4

 8.7 0.1   2.0 6.8     12.4

 (44.2) —   (117.7) (297.0)     (240.0)

 (35.5) 0.1   (115.7) (290.2)     (227.6)

 (349.6) (167.5)   (87.1) (67.3)     (39.2)

 12.3 —   (40.9) (41.8)     (2.0)

 (337.3) (167.5)   (128.0) (109.1)     (41.2)

 

 

       Successor     Successor     Predecessor    Predecessor    Predecessor
 

(€

      9 months  
      ended  

      Dec 31 2015  
   

    Year ended   
    Mar 31 2015    

   

    5 months 
    ended 

     May 31 2015  
   Year ended 

    Dec 31 2014  
 

   Year ended 
     Dec 31 2013   

  25.9% —   34.7% 35.3% 33.5%

  156.3  (0.7)   125.4  306.2  300.1

  17.5% n/p   19.6% 20.4% 19.9%
 

 

Gross Margin.  
Adjusted EBITDA.

 

Adjusted EBITDA Margin.
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   Successor   Successor Predecessor   Predecessor  Predecessor

 

 
  9 months  

  ended  
  Dec 31 2015  

  €m 

  Year ended 
  Mar 31 2015

  €m

5 months   
ended May 31   

2015  
€m  

 Year ended  
 Dec 31 2014  

 €m 

 Year ended 
 Dec 31 2013 

 €m

 (349.6) (167.5)  (87.1)  (67.3) (39.2)

 35.5 (0.1)  115.7  290.2 227.6

 (314.1) (167.6)  28.6  222.9 188.4

 21.8 —  12.5  30.4 27.9

 58.1 0.7  84.3  52.9 83.8

 37.0 —  —  — —

     accounting  4.9 —  —  — —

     Amount and Warrant redemption  348.6 166.2  —  — —

 156.3 (0.7)  125.4  306.2 300.1

 Revenue.

usually upon either the dispatch of a shipment or the delivery of goods to the customer but is dependent upon contractual terms that 

at the end of the reporting period. 

 Other Operating Expenses.

 Charges related to Founder Preferred Shares Annual Dividend Amount.

 Charges relating to Warrant redemption.

outstanding. 

 Exceptional items. 

considers quantitative as well as qualitative factors such as the frequency or predictability of occurrence. 

 Finance Income. 

 Finance Costs.

 Taxation.

 Gross Margin. 

 Adjusted EBITDA.

parties to perform their own evaluation. 

 Adjusted EBITDA Margin.

Currency 

transaction. 

 Changes in foreign currency rates have a translation impact on our reported operating results. 

rates allows for better comparability of results between periods and provides an additional and meaningful assessment of the 

performance of the business. 
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   Successor    Successor
 

9 months 
 ended Dec 31   

2015  
€m  

 
Year ended 

Mar 31 2015 
€m

 894.2  — 

Cost of sales  (663.0)  — 

 231.2  — 

 (138.6)  (0.7) 

 (58.1)  (0.7) 

 (349.0)  (165.8) 

Charge related to Warrant redemption liability  0.4  (0.4) 

 (314.1)  (167.6) 

 8.7  0.1 

 (44.2)  — 

 (35.5)  0.1 

 (349.6)  (167.5) 

 12.3  — 

 (337.3)  (167.5) 

€

Nomad had no operations. 

€
€ €

€ €
€

€
€

€
€ €

€ €
€ €

€

€ €
€ €

€

€

 
         Predecessor      Predecessor  

   

     5 months
      ended May 31 

     2015
     €m 

  6 months
    ended June 30  

  2014
   €m

 640.3  761.2 

Cost of sales  (417.9)  (496.7) 

 222.4  264.5 

 (193.8)  (145.7) 

 28.6  118.8 

 2.0  3.4 

 (117.7)  (137.4) 

 (115.7)  (134.0) 

 (87.1)  (15.2) 

 (40.9)  (25.3) 

 (128.0)  (40.5) 

 Our revenue decreased by € € €
€

€

€

€

€ € €
€

chain improvements. 

€ € €
€

€

 Costs for advertising and promotions decreased by € €
€ €

€ € €
€

€ € €

€ €
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€ € €
€

partially offset by lower net interest costs of €

€ € €
€

€ €

€

   Predecessor    Predecessor

 

Year ended 
December 31 

2014  
€m   

 
Year ended 

December 31 
2013 
€m 

 1,500.9  1,505.8 

Cost of sales  (970.9)  (1,001.8) 

 530.0  504.0 

 (307.1)  (315.6) 

 222.9  188.4 

 6.8  12.4 

 (297.0)  (240.0) 

 (290.2)  (227.6) 

 (67.3)  (39.2) 

 (41.8)  (2.0) 

 (109.1)  (41.2) 
 

 

 Our revenue decreased by € € €

annual customer negotiations which impacted revenue by €

led to a €
U.K. business and revenue growth in our Italy business following implementation of a new product strategy and increased advertising. 

€

€ € €

€

€ € €

 Our costs for advertising and promotions increased by € €
€

 Indirect costs increased by € € €

higher bonus costs. 

€ € €

€ € €
€

€ € €
€ €

€ €

 Other Key Performance Indicators 

€ € €

 Overview 

€
€ €

 Cash Flows 

2524

Operating and Financial Review and Prospects
Nomad Foods Annual Report 2015 

Operating and Financial Review and Prospects
Nomad Foods Annual Report 2015 



 

 
   Successor   Successor   Predecessor  Predecessor  Predecessor

 

 
  9 months 

  ended
  Dec 31 2015 

  €m

  Year
  ended

  Mar 31 2015 
  €m

  5 months
  ended

  May 31 2015 
  €m

 Year ended 
 Dec 31 2014 

 €m

 Year ended 
 Dec 31 2013 

 €m

Net cash from operating activities 48.0 0.2 78.7 267.4 237.3

Net cash used in investing activities (959.8) (295.6) (6.3) (26.3) (28.3)

952.5 353.5 (29.4) (344.2) (106.7)

40.7 57.4 43.0 (103.1) 102.3

Cash and cash equivalents at end of the period 186.1 126.8 268.4 219.2 317.1

 Net Cash from Operating Activities 
 

 Net cash from operating activities was € €
€

to the Iglo Acquisition. 

operating activities increased by € € €

 Net Cash Used in Investing Activities 

 Net cash used in investing activities was € €
€ €

€ €

Acquisition. 

 Net cash used in investing activities was €

 Net cash used in investing activities decreased by € €
€
years. 

 Net Cash Provided by Financing Activities 

€ €

€ €
€ €

€

€
on the senior debt. 

€ €
from €
€ € €

 Capital Expenditures 

 
   Successor   Successor   Predecessor   Predecessor   Predecessor

 

  9 months 
  ended 

  Dec 31 2015 
  €m 

  Year 
  ended 

  Mar 31 2015 
  €m 

  5 months 
  ended 

  May 31 2015 
  €m 

  Year ended 
  Dec 31 2014 

  €m 

  Year ended 
  Dec 31 2013 

  €m 

21.4 —  6.3 26.3 28.3

2.4% —  1.0% 1.8% 1.9%
 

 Debt 

€

further amended and restated to add a new €

€
€ € €

used for the issuance of letters of credit. 

€
€

other period agreed with the facility agent. 

months or any other period agreed with the facility agent. 
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€

 Floating Rate Senior Secured Notes due 2020. €

the calculation agent and is payable quarterly in arrears. 

redeemed plus accrued and unpaid interest to the redemption date. 

 Pension Plans 

Company contributions of € €

equaled €

€ € €

interest costs. 

elsewhere in this annual report. 

audited consolidated statements which appear elsewhere in this annual report. 

 

 

reasonable basis for our opinion. 
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     Successor      Successor     Predecessor

 Note       
     Dec 31 2015  

     €m 
     Mar 31 2015  

     €m  
     Dec 31 2014

    €m 

    
13  1,676.8  —    889.4       

Intangibles 13  1,729.6  —    1,327.0        
12  318.2  —    254.9       
16  60.6  —    73.3       

 3,785.2 —  2,544.6 

    
Cash and cash equivalents 20  618.7  126.8  707.0       
Inventories 17  319.6  —    229.1       

18  118.7  —    49.4       
19  77.8  —    —           
21  5.0  —    2.1       
34  4.7  —    11.2       

  —    320.6  —           

 1,144.5 447.4 998.8 

 4,929.7 447.4 3,543.4 

    
Bank overdrafts 20  432.6  —    487.8       

27  —    38.2  —           
34  1.4  —    1.8       

  97.7  —    8.8       
22  422.3  0.7  313.9       
24  86.7  —    55.2       

1,040.7 38.9 867.5 

    
Loans and borrowings 21  1,491.1  —    2,903.1        

27  —    133.1  —           
23  168.9  —    124.2       
22  1.6  —    —           
16  339.3  —    306.1       

Warranty redemption liability 31  —    0.5  —           

 2,000.9  133.6 3,333.4 

 3,041.6 172.5 4,200.9 

 1,888.1 274.9 (657.5) 

    
25  —    —    0.1       

Capital reserve 25  1,762.4  353.5  0.8       
26  0.1  —    2.8       
27  531.5  —    —           
28  84.5  88.9  (16.0)      
29  1.1  —    4.9       

 (491.5)  (167.5)  (650.1)      

 1,888.1 274.9 (657.5) 

3130

Report of Independent Registered Public Accounting Firm
Nomad Foods Annual Report 2015 

Consolidated Statements of Financial Position
Nomad Foods Annual Report 2015 



      Successor     Successor      Predecessor        Predecessor        Predecessor  

 Note 

    9 months 
    ended Dec 31 

    2015 
    €m 

    Year ended 
    Mar 31 2015  

    €m 

     5 months
     ended May 31   

     2015
     €m 

     Year ended
     Dec 31 2014

     €m 

     Year ended
     Dec 31 2013

     €m 

5  894.2     —       640.3       1,500.9       1,505.8     

Cost of sales   (663.0)    —       (417.9)      (970.9)      (1,001.8)    

   231.2     —       222.4       530.0       504.0     

  (138.6)    (0.7)   (109.5)      (254.2)      (231.8)    

27  (349.0)    (165.8)   —           —           —         

     redemption liability 31  0.4     (0.4)   —           —           —         

7  (58.1)    (0.7)   (84.3)      (52.9)      (83.8)    

6  (314.1)    (167.6)    28.6       222.9       188.4     

10  8.7     0.1    2.0       6.8      12.4     

10  (44.2)    —       (117.7)      (297.0)      (240.0)    

  (35.5)    0.1     (115.7)      (290.2)      (227.6)    

  (349.6)    (167.5)    (87.1)      (67.3)      (39.2)    

11  12.3     —       (40.9)      (41.8)      (2.0)    

  (337.3)    (167.5)    (128.0)      (109.1)      (41.2)    

      

Basic and diluted loss per share 30  (2.32)  (3.35)  n/p           n/p           n/p         

   Successor   Successor    Predecessor   Predecessor   Predecessor

 Note   

 
   9 months

    ended Dec 31 
   2015
   €m

 
  Year ended 

    Mar 31 2015  
  €m

   5 months 
   ended

   May 31 2015
   €m

  
 

  Year ended
    Dec 31 2014  

  €m

  
 

  Year ended
   Dec 31 2013  

 €m

   (337.3)   (167.5)     (128.0)     (109.1)     (41.2)    

      

     pension plans 23 19.4    —          (2.5)     (52.0)     4.8     

11 (6.1)   —          0.7      15.2      (1.6)    

   13.3    —          (1.8)     (36.8)     3.2     

  (1.7)   88.9      44.7      —          —         

  (2.7)   —         — 27.6      (7.8)    

29 1.6    —          —          13.2      (3.3)    

     components of other comprehensive
     income 11 (0.5)   —          —          (3.7)     3.3     

   (3.3)   88.9      44.7      37.1      (7.8)    

   10.0    88.9      42.9      0.3      (4.6)    

   (327.3)   (78.6)     (85.1)     (108.8)     (45.8)    
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    Share
    capital  

    €m

     Capital
     reserve  

     €m

  Share based
  compensation  

  reserve
  €m

       Founder
       preferred  
       shares

       dividend
       reserve

       €m

    Translation  
    reserve 

    €m

  Cash
  flow

  hedging  
  reserve

  €m

  Accumulated  
  deficit
  reserve

  €m

   Total
   equity/
   (deficit)  

   €m

  
  
  

PREDECESSOR Note

  0.1 1.9 — — (43.6) (4.6) (504.2) (550.4)
           

Loss for the year   — — — — — — (109.1) (109.1)

  — — — — 27.6 9.5 (36.8) 0.3
           

  — — — — 27.6 9.5 (145.9) (108.8)

          

     charge   — 1.7 — — — — — 1.7
           

  — 1.7 — — — — — 1.7
                 

  0.1 3.6 — — (16.0) 4.9 (650.1) (657.5)

SUCCESSOR           

  — — — — — — — —
           

Loss for the year   — — — — — — (167.5) (167.5)

Other comprehensive income for
     the year   — — — — 88.9 — — 88.9

           

  — — — — 88.9 — (167.5) (78.6)

          

 25 — 350.9 — — — — — 350.9

 25 — 10.6 — — — — — 10.6

Cost of Admission  25 — (8.0) — — — — — (8.0)

  — — — — — — — —
           

  — 353.5 — — — — — 353.5
                 

  

    Share
    capital  

    €m

     Capital
     reserve  

     €m

  Share based
  compensation  

  reserve
  €m

       Founder
       preferred  
       shares

       dividend
       reserve

       €m

    Translation  
    reserve 

    €m

  Cash
  flow

  hedging  
  reserve

  €m

  Accumulated  
  deficit
  reserve

  €m

   Total
   equity/
   (deficit)  

   €m

  
  
  

PREDECESSOR Note

  — 353.5 — — 88.9 — (167.5) 274.9
          

  — 353.5 — — 88.9 — (167.5) 274.9
           

Loss for the period   — — — — — — (337.3) (337.3)

     income for the period   — — — — (4.4) 1.1 13.3 10.0
           

  — — — — (4.4) 1.1 (324.0) (327.3)

          

 25 — 1,414.2 — — — — — 1,414.2

Cost of Admission  25 — (5.3) — — — — — (5.3)

  — — — 531.5 — — — 531.5

     charge   — — 0.1 — — — — 0.1
           

  — 1,408.9 0.1 531.5 — — — 1,940.5
                 

 25 — 1,762.4 0.1 531.5 84.5 1.1 (491.5) 1,888.1
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     Successor          Successor          Predecessor          Predecessor      Predecessor  

 Note  

   9 months 
    ended Dec 31  

   2015 
   €m

    Year ended  
    Mar 31 2015   

    €m 

   5 months
   ended May 31   

   2015
   €m 

    Year ended
    Dec 31 2014   

    €m 

     Year ended
     Dec 31 2013   

     €m 

32  159.2    0.2    102.2    301.7    318.7   

     items   (91.6)   (0.7)   (6.2)   (17.2)   (51.3)  
  (19.6)   —       (17.3)   (17.1)   (30.1)  

  48.0    (0.5)    78.7    267.4    237.3   
      

      

     acquired   (693.6)   —       —       —       —      

     acquired   (556.9)   —       —       —       —      

     equipment 12  (19.3)   —       (6.0)   (24.3)   (26.5)  
13  (2.1)   —       (0.3)   (2.0)   (1.8)  

  —       (478.8)   —       —       —      
  312.1    183.2    —       —       —      
      
  (959.8)    (295.6)    (6.3)    (26.3)    (28.3)  

       
      

25  —       10.6    —       —       —      

25  1,171.8   350.9    —       —       —      
Costs of admission 25  (5.3)   (8.0)   —       —       —      

     incorporation   —       0.1    —       —       —      

  —       (0.1)   —       —       —      
  325.0    —       —       1624.1   0.4   
  (490.0)   —       —       (1,861.0)   —      
  (14.0)   —       —       (15.9)   (7.0)  

     premiums   —       —       —       (3.0)   (1.5)  

     derivatives   4.3    —       —       —       —      
Interest paid   (40.8)   —       (31.4)   (95.2)   (105.9)  
Interest received   1.5    —       2.0    6.8    7.3   

  952.5    353.5    (29.4)    (344.2)    (106.7)  

  40.7    57.4    43.0    (103.1)    102.3   
      

Cash and cash equivalents at beginning of
     period 20  126.8    —       219.2    317.1    215.6   

  18.6    69.4    6.2    5.2    (0.8)  
      

20  186.1    126.8    268.4    219.2    317.1   
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respective markets. 

€
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or Loss upon disposal of the related foreign operation. 

 

include the carrying amount of goodwill relating to the entity sold. 

 Intangible assets acquired separately are recorded at cost and those acquired as part of a business combination are 

recorded at fair value as at the date of acquisition. 

incurred. 

being brought into use. 

provision for any impairment. 

years respectively. 
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subsequently be revised where revisions are made to the fair value of the liability or where there are doubts over the 

ability to recover losses from the selling shareholders.

 

as part of the fair value gain or loss. 

€ €

rates ruling at the dates of the transactions. 
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or reduction in the future payments is available. 

credited to equity in other comprehensive income in the period in which they arise. 

or Loss. 

payments. 

 41

the asset belongs. 

 

the original purchase price of the asset and the costs attributable to bringing the asset to its working condition for its 

intended use. 

 Leases in which the Company assumes substantially all the risks and rewards of ownership of the leased asset are 

amount equal to the lower of their fair value and the present value of the minimum lease payments at inception of the 

Notes to the Consolidated Financial Statements
Nomad Foods Annual Report 2015 
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discounted to present value where the effect is material. 
 

 

becomes a party to the contractual provisions of the instrument. 

initial carrying value less any impairment. 

 Cash and cash equivalents comprise cash balances and call deposits. Bank overdrafts that are repayable on demand 

 a.  Valuation 

relates. 

 

carrying value. 

 43

 

 

 Nomad has calculated the cost of the Initial Options based upon their fair value and taking into account the vesting 

 

 

€
equity and no further revaluations will be required or recorded. 
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and current economic trends. 

incurred. 

 

 45

resultant gain or loss depends on the nature of the item being hedged. 

with the resulting value discounted back to present value. 

b.  Net investment hedges 

estimated and accrued. 

Notes to the Consolidated Financial Statements
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performance conditions. 

current economic trends. 

assumptions and of the valuation model used. 

 47

 

primarily responsible for the allocation of resources to the segments and the assessment of performance of the segments. 
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   Successor          Successor          Predecessor           Predecessor        Predecessor  

 

   9 months 
    ended Dec 31  

   2015 
   €m

    Year ended  
    Mar 31 2015   

    €m 

  5 months
   ended May 31   

   2015
   €m 

     Year ended
     Dec 31 2014   

     €m 

     Year ended
     Dec 31 2013   

     €m 

 286.6    —     225.0       492.5    496.7  

 205.2    —     169.7       428.3    419.6  

 150.0    —     124.2       298.0    313.1   

 41.0    —     —           —       —      

 35.5    —     —           —       —      

 19.6    —     —           —       —      

 154.3    —     121.4       282.1    276.4   
      

 894.2    —     640.3       1,500.9    1,505.8   
      

 
      Successor         Successor            Predecessor     

 
     Dec 31 2015 

     €m
     Mar 31 2015   

    €m 

     (restated) 
     Dec 31 2015

     €m 

 110.4     —       105.7      

 88.5     —       87.7      

 62.1     —       64.8      

 42.6     —       —          

 17.9     —       —          

 37.4     —       0.7      
    

 358.9     —       258.9       
    

 49

 

purposes. 
 

 
     Successor          Successor          Predecessor         Predecessor       Predecessor  

 Note  

   9 months 
    ended Dec 31  

   2015 
   €m

    Year ended  
    Mar 31 2015   

    €m 

   5 months
   ended May 31   

   2015
   €m 

    Year ended
    Dec 31 2014   

   €m 

    Year ended
    Dec 31 2013   

   €m 

  158.8    —         125.4    306.2    300.1    

Unallocated corporate costs   (2.5)  (0.7)    —       —       —        
       

  156.3    (0.7)    125.4    306.2    300.1    

     step up   (37.0)  —  —  —  —  

     hedge accounting   (4.9)  —  —  —  —        

27  (349.0)  (165.8)  —  —  — 

Charge relating to Warrant redemption
     liability 31  0.4   (0.4)  —  —  

7  (58.1)  (0.7)    (84.3)   (52.9)   (83.8)   

12  (20.3)  —  (11.3)  (24.8)  (23.4)

13  (1.5)  —  (1.2)  (5.6)  (4.5)
       

  (314.1)  (167.6)  28.6  222.9  188.4

10  (35.5)  0.1  (115.7)  (290.2)  (227.6)
       

  (349.6)  (167.5)  (87.1)   (67.3)    (39.2)   
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€
transactions. 

€ €

penalties and interest. 

 

€
€

vision across the Company. 

 

€
€ €

€

 

€

 

€
€

 51

 
   Successor              Successor         Predecessor             Predecessor          Predecessor  

 Note  

 9 months 
  ended Dec 31  

 2015 
 €m

       Year ended  
       Mar 31 2015   

       €m 

  5 months
  ended May 31   

  2015
  €m 

       Year ended
       Dec 31 2014   

       €m 

       Year ended
       Dec 31 2013   

       €m 

8  160.2  —   88.8   180.2  175.5 

     equipment 12  20.3  —   11.3   24.8  23.3 

     equipment 12  3.2  —   —     1.5  —   

Impairment of goodwill and brands 13  —    —   55.0   —    27.4 

13  1.5  —   1.2   5.6  4.5 

Operating lease charges   4.2  —   3.2   7.5  7.7 

  5.2  88.9  (9.0)  6.6  0.5 

  4.9  —   —    —    —   

  12.1  —   7.2   15.7  13.2 

cost of goods sold   608.9  —   389.3   890.7  919.5 

 
          Successor                 Successor             Predecessor               Predecessor               Predecessor  

 

        9 months 
         ended Dec 31  

        2015 
        €m

           Year ended  
          Mar 31 2015   

          €m 

      5 months
      ended May 31   

      2015
      €m 

         Year ended
         Dec 31 2014   

         €m 

            Year ended
            Dec 31 2013   

            €m 

Costs related to transactions   34.1   0.7   3.8     1.7     20.9    

Net investigation of strategic
     opportunities and other costs   9.6   —      1.3     17.4     11.2    

Other restructuring costs   8.9   —      —        11.6     10.5    

  4.5   —      —        —        —        

     incentive plans   3.5   —      22.9     16.7     13.8    

Impairment of intangible assets   —      —      55.0     —        27.4    

  (2.5)  —      1.3     5.5     —        
     

 58.1    0.7    84.3     52.9     83.8    
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            Successor               Successor                 Predecessor               Predecessor            Predecessor  

 

          9 months 
           ended Dec 31  

          2015
         Year ended  

         Mar 31 2015  

          5 months
          ended May 31   

          2015
         Year ended

         Dec 31 2014  
         Year ended

         Dec 31 2013  

 2,605   —     1,635      1,645      1,712     

 1,767   —     1,047      1,101      1,097     
     

 4,372    —     2,682      2,746      2,809     
     

 

 

             Successor               Successor                   Predecessor             Predecessor           Predecessor  

 

            9 months 
             ended Dec 31  

            2015 
            €m

          Year ended  
         Mar 31 2015 

         €m  

            5 months
            ended May 31   

           2015 
            €m

       Year ended
       Dec 31 2014 

       €m  

        Year ended
        Dec 31 2013 

        €m 

Wages and salaries  126.7      —      72.1      148.3   143.2  

 27.5      —      12.5      24.9   25.4  

Other pension costs  6.0      —      4.2      7.0   6.9  
     

 160.2      —      88.8      180.2    175.5  
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Costs of €

 

€

schemes. 

 A charge of €

€

performance conditions were not met. 

€
€

 

€

€
operation. 

 

€

 

€
€

€
€ € €
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€

 

 

€

 

 

€

€
€

 

 

 
 

      Successor      Successor          Predecessor     Predecessor     Predecessor

 

 
     9 months 

     ended
     Dec 31 2015 

     €m

     Year
     ended

     Mar 31 2015 
     €m

         5 months
         ended

         May 31 2015 
         €m

    Year ended 
    Dec 31 2014 

    €m

    Year ended 
    Dec 31 2013 

    €m

1.3 —     1.9 6.4 6.2

Contributions to money purchase pension
     plans —    —     0.2 0.2 0.1

0.1 —     2.2 1.0 0.6

—    —     17.4  10.3  5.7

—    —     —    —    3.6

0.1 0.2  —    —    —    

1.5 0.2  21.7   17.9   16.2  

separately. 

 55

 

 

€

 

 Initial options 

€

 

€

€ €
were equity settled. 
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           Successor                Successor                 Predecessor              Predecessor           Predecessor  

 Note  

         9 months 
          ended Dec 31  

         2015 
         €m

          Year ended  
          Mar 31 2015   

          €m 

          5 months
          ended May 31   

          2015
          €m 

        Year ended
        Dec 31 2014   

        €m 

        Year ended
        Dec 31 2013   

        €m 

      

     the year   (18.0)   —     (41.2)   (29.6)   (16.2)  

     prior years   (2.3)   —     15.2    2.1    (0.4)  

  (20.3)   —     (26.0)   (27.5)   (16.6)  

      

Origination and reversal of
     temporary differences   10.4    —     (14.9)   (12.8)   —      

  22.2    —     —        (1.5)   14.6   

 16   32.6    —     (14.9)   (14.3)   14.6   

  12.3    —     (40.9)    (41.8)    (2.0)  

 

 
        Successor              Successor                  Predecessor                  Predecessor               Predecessor  

 

       9 months 
        ended Dec 31  

       2015 
       €m

        Year ended  
        Mar 31 2015 

        €m  

           5 months
           ended May 31   

           2015 
           €m

            Year ended
            Dec 31 2014 

            €m  

            Year ended
            Dec 31 2013 

            €m  

 (349.6)    (167.5)  (87.1)     (67.3)     (39.2)    
     

 70.8     33.9   17.6      14.5      9.1     

 (67.5)    (33.9)  (4.6)     (7.9)     (4.7)    

 (9.9)    —    (8.7)     (25.4)     (14.4)    

 1.0     —    (21.6)     (5.3)     (3.9)    

 (2.1)    —    (30.9)     (3.0)     (3.0)    

 0.1     —    (7.9)     (1.8)     1.1     

     rates  22.2     —    —        (1.6)     14.6     

 (2.3)    —    15.2      (11.3)     (0.8)   
     

 12.3     —      (40.9)     (41.8)     (2.0)    
     

 57

       Successor             Successor               Predecessor               Predecessor           Predecessor  

 

      9 months 
       ended Dec 31  

     2015
       Year ended  

       Mar 31 2015  

        5 months
        ended May 31   

        2015
         Year ended

         Dec 31 2014  
        Year ended

        Dec 31 2013  

     
 1  —  4  5  4 

     
 

 
      Successor            Successor           Predecessor           Predecessor       Predecessor  

 Note  

     9 months 
     ended Dec 31  

    2015 
    €m

      Year ended  
      Mar 31 2015   

     €m 

     5 months
    ended May 31   

    2015
    €m 

      Year ended
      Dec 31 2014   

      €m 

     Year ended
     Dec 31 2013   

     €m 

Interest income   4.4    —    2.0           6.8      7.4     

  4.3    — — — — 

 —   0.1      —      —   5.0     

  8.7     0.1       2.0           6.8      12.4     

Accrued interest  —  —    (60.2)          (133.4)     (119.1)    

  (38.8)   —    (35.4)          (99.9)     (106.6)    

Net pension interest costs  23  (1.9)   —    (0.7)          (2.7)     (2.5)    

  (2.1)   —    (0.9)          (7.5)     (11.8)    

  (0.5)   —    (20.5)          (15.6)    —    

  (0.9)   —   —      (37.9)    —    

  (44.2)    —    (117.7)          (297.0)     (240.0)   

  (35.5)    0.1       (115.7)          (290.2)     (227.6)   

€
of €
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Note  

           Before 
           tax 
           €m 

           Tax 
          charge/ 
           (credit) 

           €m 
        After tax 

        €m 

  2.5  (0.7)  1.8 

Net investment hedge   (44.7)  —  (44.7) 

  —  —  — 

  (42.2)   (0.7)   (42.9) 

  —  —  —  

 16  —  (0.7)  —  

  —    (0.7)   —  

    

Note  

            Before 
            tax 
            €m 

         Tax 
          charge/ 
          (credit) 

          €m 
        After tax 

        €m 

  52.0  (15.2)  36.8 

Net investment hedge   (27.6)  —  (27.6) 

  (13.2)  3.7  (9.5) 

  11.2   (11.5)   (0.3) 

  —  —  — 

 16  —  (11.5)  — 

  —   (11.5)  — 

    

Note  

           Before 
            tax 
             €m 

         Tax 
          charge/ 
          (credit) 

          €m 
         After tax 

          €m 

  (4.8)  1.6  (3.2) 

Net investment hedge   7.8  (2.5)  5.3 

  3.3  (0.8)  2.5 

  6.3   (1.7)   4.6 

  —  —  — 

 16  —  (1.7)  — 

   —   (1.7)   — 

 59

 

 

authorities is robust and that the Company is appropriately provided. 

 

Note  

            Before 
            tax 
            €m 

          Tax 
          charge/ 
          (credit) 

          €m 
        After tax 

        €m 

  (19.4)  6.1  (13.3) 

Net investment hedge   4.4  —  4.4 

  (1.6)  0.5  (1.1) 

  (16.6)   6.6   (10.0) 

  —  —  —  

 16  —  6.6  —  

   —   6.6   —  
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Leased equipment 

leased assets was € €
 

 

 
 

      Goodwill 
      €m

           Brands
           €m

      Computer 
       software

      €m

   Customer 
   relationships

   €m
           Others

           €m
             Total
              €m

      
      

 —  —  —  —  —  —
      

Additions  —  —  —  —  —  —

 —  —  —  —   —  —

 —  —  —  —  —  —

 —  —  —  —  —  —
      

Acquisitions through business
     combinations  1,676.8  1,688.9  8.8  31.0  0.2  3,405.7

Additions  —  —  2.1  —  —  2.1

 —  —  0.1  —  —  0.1
      

 1,676.8  1,688.9  11.0  31.0  0.2  3,407.9
      

      

 —  —  —  —  —  —
      

 —  —  —  —  —  —

Impairment  —  —  —  —  —  —

 —  —  —  —  —  —
      

 —  0.1  1.0  0.4  —  1.5

 —  —  —  —  —  —
      

 —  0.1  1.0  0.4  —  1.5
      

 —  —  —  —  —  —
      

 —  —  —  —  —  —
      

 1,676.8  1,688.8  10.0  30.6  0.2  3,406.4
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        Land and      
        buildings 

        €m 
 

     Plant and   
     equipment     

      €m 
 

    Computer  
     equipment     

    €m 
             Total         
              €m 

 

    

 —        —           —        —        

 —        —           —        —        

Acquisitions through business combinations  113.3     207.5       2.4     323.2    

Additions  5.8     13.5       —        19.3    

 0.1     (0.1)      —        —        

 —        0.9       —        0.9    

 119.2     221.8       2.4     343.4    

    

 —        —           —        —        

 —        —           —        —        

 3.1     16.8       0.4     20.3    

Impairment  —        3.2       —        3.2    

 0.3     1.4       —        1.7    

 3.4     21.4       0.4     25.2    

 —        —           —        —        

 —        —           —        —        

 115.8     200.4       2.0     318.2    

    

 133.1     256.2       12.9     402.2    

Additions  1.4     22.6       0.3     24.3    

 —        (20.8)      —        (20.8)   

 2.3     5.8       —        8.1    

 136.8     263.8       13.2     413.8    

 30.4     109.8       9.9     150.1    

 4.6     19.6       0.6     24.8    

 —        (20.6)      —        (20.6)   

Impairment  0.7     0.8       —        1.5    

 0.4     2.7       —        3.1    

 36.1     112.3       10.5     158.9    

 102.7     146.4       3.0     252.1    

 100.7     151.5       2.7     254.9    
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    relationships

 

          9 months 
            ended Dec 31    

          2015 
          €m 

 

         Year ended 
         Mar 31 2015   

        €m 
 

         9 months 
          ended Dec 31  

         2015 
         €m 

 

       Year ended 
       Mar 31 2015  

       €m 
 

 1,676.8      —  1,719.4      —
     

  

      Brand

 

             Year ended 
             Dec 31 2014 

             €m 
  

          Year ended 
         Dec 31 2013 

          €m 
 

          Year ended 
          Dec 31 2014 

          €m 
 

        Year ended 
       Dec 31 2013 

        €m 
 

United Kingdom and Ireland     275.1    258.4     490.6     461.3
    

    275.1    258.4     490.6     461.3
    

    159.9    159.9     210.0     210.0

Austria       63.9      63.9     100.0     100.0

Other countries       21.4      21.4     102.0     102.0
    

    245.2    245.2     412.0     412.0
    

Italy     369.1    369.1     420.4     421.5
    

    369.1    369.1     420.4     421.5

    889.4    872.7  1,323.0  1,294.8

 Key assumptions 
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      Goodwill 

      €m
           Brands

           €m

      Computer 
       software

      €m

   Customer 
   relationships

   €m
           Others

           €m
             Total
              €m

      
      

 926.6  1,321.4  21.8  —  —  2,269.8
      

Additions  —  —  2.0  —  —  2.0

 16.7  29.3  —  —  —  46.0
      

 943.3  1,350.7  23.8  —  —  2,317.8
      

      

 53.9  26.6  15.3  —  —  95.8
      

 —  1.1  4.5  —  —  5.6

 53.9  27.7  19.8  —  —  101.4
      

 872.7  1,294.8  6.5  —  —  2,174.0
      

 889.4  1,323.0  4.0  —  —  2,216.4
      

€ € €
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€

€
€

consolidated revenue would have been € €
€

€

respectively. 

€ €
€ €

€
€

€
€ €

 65

used by the Company for investment planning. 

 

than €

headroom. 
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of € €
€ €

the period would have been € €

€

 €m 
 

 391.6

 58.0

Inventories  110.8

 93.6

 1.1

Cash and cash equivalents  6.1

              (149.5)

 (2.3)

 (58.8)

 (24.5)

 (69.7)

 (35.9)
  

 320.5

 € m 

Cash consideration  579.2

 108.9

 (16.2)

 1.0
 

 672.9

 (67.6)
 

 605.3

 (320.5)
 

 284.8
 

synergies and growth potential arising from the combined business. 
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 €m 
 

 1,337.4

 265.2

Inventories  233.0

 60.5

 15.9

 7.7

Cash and cash equivalents  727.7

Bank overdrafts  (626.1)

Borrowings  (1,186.6)

 (281.0)

 (127.3)

 (107.4)

 (26.9)

 (273.5)
 

 18.6

Cash consideration  950.5

 133.5

Additional payment on closing  6.9

 329.9
 

 1,420.8

 (10.2)
 

 1,410.6

 (18.6)
 

                1,392.0
 

strategic acquisitions and the assembled workforce. 

value and likelihood of payment. 

accounting for the acquisition will be revised. 

 

consideration of €
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Activity  

 

           Country of
           incorporation  

 

              Class of
              shares held   

 

            Ownership  
            2015, 2014  
            and 2013  

 

Holding England Ordinary 100%

Holding England Ordinary 100%

Holding England Ordinary 100%

Holding/ Finance England Ordinary 100%

Finance England Ordinary 100%

Management England Ordinary 100%

Trading England Ordinary 100%

Finance England Ordinary 100%

Trading Republic of  Ireland Ordinary 100%

Holding Germany Ordinary 100%

Iglo Nederland B.V. Trading Netherlands Ordinary 100%

Trading Belgium Ordinary 100%

Trading France Ordinary 100%

Trading Portugal Ordinary 100%

Holding Austria Ordinary 100%

Trading Italy Ordinary 100%

Holding Sweden Ordinary 100%

Trading Germany Ordinary 100%

Trading Germany Ordinary 100%

Property Germany Ordinary 100%

Trading Austria Ordinary 100%

Trading Sweden Ordinary 100%

Holding Sweden Ordinary 100%

Trading Belgium Ordinary 100%

Holding France Ordinary 100%

Trading France Ordinary 100%

Trading Spain Ordinary 100%

Trading Spain Ordinary 100%

Trading Denmark Ordinary 100%

Trading Finland Ordinary 100%

Trading Norway Ordinary 100%
 

 69

value and likelihood of payment. 

€
amendment of the senior debt. €
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€

 

 

         Opening   
          balance 
           Apr 1 
           2015 
           €m 

 

 Acquired in 
 business 

  combinations  
 €m 
 

     Recognized  
     in Income 
    Statement 

     €m 
 

 Recognized 
 in Other 

  Comprehensive  
  Income 

 €m 
 

       Movement   
        in foreign 
        exchange 

        €m 
 

         Closing   
        balance 
         Dec 31 
          2015 
          €m 

 

 —  (16.4)  8.8  —  2.3  (5.3) 

Intangible assets  —  (329.8)  12.5  —  1.5  (315.8) 

 —  38.6  0.1  (6.0)  —  32.7 

 —  —  —  —  —  — 

 —  (2.0)  2.7  (0.5)  —  0.2 

Other  —  0.3  8.5  —  0.7  9.5 
      

 —  (309.3)   32.6   (6.5)   4.5   (278.7) 
 

 

          Opening   
          balance 
          Jan 1 
           2014 
          €m 

 

       Movement 
       in foreign 
        exchange   

      €m 
 

     Recognized   
     in Income 
     Statement 

     €m 
 

 Recognized 
 in Other 

   Comprehensive   
 Income 

 €m 
 

           Closing     
           balance 
            Dec 31 
             2014 
             €m 

 

 (13.9)  —   5.9  —  (8.0) 

Intangible assets  (263.2)  (3.5)  (11.4)  —  (278.1) 

 7.9  —   0.6  15.2  23.7 

 40.7  0.1   (9.0)  —  31.8 

 1.7  (0.2)  0.2  (3.7)  (2.0) 

Other  0.4  —   (0.6)  —  (0.2) 
     

 (226.4)   (3.6)   (14.3)   11.5   (232.8) 

 

 

               Successor
               Dec 31 2015

              €m 
 

             Successor 
              Mar 31 2015

             €m
  

            Predecessor
           Dec 31 2014   

           €m
 

 71.1   —      45.6  

Work in progress  80.1   —      39.1  

 168.4   —      144.4  
    

 319.6   —       229.1  

 

€ €
€
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             Assets     
             €m 

 

   Dec 31 2015      
   Liabilities     

  €m 
 

               Total        
               €m 

 

            Assets     
            €m 

 

        March 31    
        2015    

        Liabilities     
        €m 

 

               Total        
                €m 

 

 11.5  (16.8)  (5.3)  —   —   —  

Intangible assets  —     (315.8)  (315.8)  —   —   —  

 32.7 —  32.7   —   —   —  

 —    —      —      —   —   —  

 1.5  (1.3)  0.2   —   —   —  

Other  14.9  (5.4)  9.5   —   —   —  
      

 60.6   (339.3)   (278.7)   —    —    —  

 

 

                   Assets         
                    €m 

 

   December 31 2014    
   Liabilities         

   €m 
 

                     Total           
                      €m 

 

 8.2  (16.2)  (8.0) 

Intangible assets  2.0  (280.1)  (278.1) 

 23.7  —      23.7  

 31.8  —      31.8  

 1.4  (3.4)  (2.0) 

Other  6.2  (6.4)  (0.2) 
   

 73.3   (306.1)   (232.8) 

€
€

€
€
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€

€

€

 

 

      Successor 
      Dec 31 2015

     €m 
 

         Successor 
         Mar 31 2015

         €m
  

      Predecessor      
      Dec 31 2014 

      €m
 

Cash and cash equivalents  618.7  126.8   707.0  

Bank overdrafts  (432.6)  —  (487.8)  

 186.1  126.8   219.2  

cash equivalents.

 

      Successor
      Dec 31 2015      

      €m

      Successor
      Mar 31 2015      

      €m

      Predecessor      
     Dec 31 2014

    €m

    

 — —   —  

 (5.0) —   (2.1)  

 (5.0) —  (2.1)  

    

 1,008.4 —   2,412.4  

 500.0 —   500.0  

 (17.3) —   (8.3)  

 — —  (1.0)  

 1,491.1 —  2,903.1  

 1,486.1 —  2,901.0  
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            Successor
            Dec 31 2015

            €m 
 

            Successor 
            Mar 31 2015

            €m
  

            Predecessor 
            Dec 31 2014 

            €m
 

 70.1   —      34.9 

 8.2   —      1.8 

Other receivables  40.4   —      12.7 
    

 118.7   —       49.4 
 

 

     

 
€

 
Dec 31, 2015

 

                       Gross           
                       €m 

 

                   Impaired          
                   €m

  

                           Net             
                           €m

 

Not past due  207.2  —   207.2 

 32.2  —   32.2 

 1.5  —   1.5 

 2.9  —   2.9 

 2.1  (1.0)   1.1 

 245.9  (1.0)    244.9 
       

      (174.8) 
       

      70.1 

    

Dec 31, 2014
                        Gross 
                         €m 

 

                   Impaired
                  €m

  

                           Net
                           €m

  

Not past due  142.9  —   142.9 

 29.4  —   29.4 

 1.9  (0.4)   1.5 

 0.5  (0.4)   0.1 

 2.6  (2.6)   — 
       

 177.3  (3.4)    173.9 
       

      (139.0) 
       

      34.9 

collateral as security. 
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 In addition to this the Company has a multicurrency revolving credit facility of €
€

guarantees against the revolving credit facility. 

€
€

€

 

 

       Successor
      Dec 31 2015       

      €m

    Successor
    Mar 31 2015      

    €m

      Predecessor      
      Dec 31 2014

      €m

 252.6  —  244.8

Accruals and deferred income  134.2  0.7  49.4

 26.5  —  13.7

Other payables  4.6  —  1.2

 0.7  —  —

 3.7  —  4.8

 422.3  0.7  313.9

   

 1.6  —  —

 423.9  0.7  313.9

 75

 

 

 

      Successor 
      Dec 31 2015 

      €m

      Successor 
      Mar 31 2015 

      €m

      Predecessor 
      Dec 31 2014 

      €m

   
 —  — —

 —  — —

 —  — —

 (5.0)  — (2.1)

 (5.0)  — (2.1)

   

 500.0  — 500.0

 —  — 620.0

 —  — 513.5

 363.3  — —

 320.1  — —

 325.0  — —

 —  — 0.1

 —  — 129.1

 —  — 929.1

 —  — 1.2

 —  — 218.9

 —  — 0.5

 (17.3)  — (8.3)

 —  — (1.0)

 1,491.1  — 2,903.1

 1,486.1  — 2,901.0

 1,486.1  — 1,622.1

or Libor rate. 

 

€
in full at the closing of the Iglo Acquisition. 

€

the Company. 

€
€

€
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€ €

schemes is not provided. 

 

   Defined benefit 
   retirement plans 

   €m 
 

   Post-employment          
   medical benefits 

   and other benefits 
   €m 

 

                        Total             
                        €m 

 

 61.2  5.7  66.9 

 177.1  —  177.1 

 238.3   5.7   244.0 
 

 78.9  —  78.9 
 

 159.4   5.7   165.1 
 

      Defined benefit 
      retirement plans 

      €m 
 

   Post-employment          
   medical benefits 

   and other benefits 
   €m 

 

                        Total             
                         €m 

 

 —  —  — 

Acquired in a business combination  176.0  6.1  182.1 

Current service cost  2.6 
 

                     (0.7)  1.9 

Interest cost  1.6  0.3  1.9 

Actuarial gains  (19.4)  —  (19.4) 

Contributions to plan  (0.6)  —  (0.6) 

 (1.9)  —  (1.9) 

 1.1  —  1.1 
 

                  159.4   5.7                    165.1 
 

 

       Defined benefit 
      retirement plans 

      €m 
 

   Post-employment          
   medical benefits 

   and other benefits 
   €m 

 

                        Total             
                        €m 

 

 —  —  — 

Acquired in a business combination  255.4  6.1  261.5 

Current service cost  2.6  (0.7)  1.9 

Interest cost  2.5  0.3  2.8 

 (1.6)  —  (1.6) 

 (18.3)  —  (18.3) 

 (3.4)  —  (3.4) 

 1.1  —  1.1 
 

 
                 238.3                        5.7 

 
                 244.0 

 

 77

 

2015 
€m

         Future minimum lease
         payments     Interest        Present value of  minimum

        lease payments

  Dec 31, 2015      Mar 31, 2015      Dec 31, 2015      Mar 31, 2015      Dec 31, 2015      Mar 31, 2015  

Less than one 
year  0.8  —  0.1  —  0.7  —

years  1.6  —  0.2  —  1.4  —

years  0.2  —  —  —  0.2  —

 2.6  —  0.3  —  2.3  —

€ €nil 

€ €
€

              Successor
             Dec 31 2015        

            €m

            Successor
            Mar 31 2015         

            €m

            Predecessor
            Dec 31 2014      

           €m

 100.3  —   114.8

 56.3  —   —

 5.4  —   5.7

 3.1  —  3.1

 165.1  —  123.6

 3.8  —  0.6

 168.9  —  124.2
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Defined benefit 
retirement plans 

  

Post-employment 
medical benefits 

and other benefits 
 

 
Germany

 
 Sweden

 
  Austria

 
     Italy

 
       Germany

 
          Austria

 

2.4% 2.8% 2.0% 2.0%  1.3% 2.0%

2.0% 1.25% 1.7% 1.8%  2.0% 1.7%

2.7% 2.25% 3.0% 3.0%  2.7% 3.0%

1%-2% 1.25% 1.7% —  — —

— — — —  — 2.0%

 

 
     Germany     

 
     Sweden     

 
     Austria     

 
      Italy      

 

    

 19  23  21  20

 24  25  25  24

    

 22  22  23  20

 26  24  27  24
 

 

 

 

                   Dec 31 2015        
                    €m 

 

                March 31 2015        
             €m 

 

 238.3   —    

 (78.9)  —    

Asset ceiling  —       —    
  

 159.4    —    
  

 1.6   —    

 (0.5)  —    

 79

           2015
          €m  

 — 

Acquired in a business combination  79.4 

Interest income  0.9 

 (0.5) 

Contributions by employer  0.3 

Contributions by members  0.3 

 (1.5) 
 

 78.9 
 

 

   Defined benefit 
   retirement plans 

   2015 €m 
 

       Post-employment          
       medical benefits 

       and other benefits 
       2015 €m 

 

               Total 2015            
              €m 

 

Current service cost  2.6  (0.7)  1.9 

 1.6  0.3  1.9 
 

                  4.2                    (0.4)                    3.8 
 

 

 

          2015 
          €m 

 

 (1.6)

 (18.3)

 0.5

 —
 

   (19.4)

 

          2015 
          €m 

 

 (19.4)

 

          2015 
          €m 

11.9

 55.7

 9.2

Other  2.1
 

   78.9

78

Notes to the Consolidated Financial Statements
Nomad Foods Annual Report 2015 

Notes to the Consolidated Financial Statements
Nomad Foods Annual Report 2015 



 

 

     Defined benefit 
      retirement plans  

 

   Post-employment 
   medical benefits 

    and other benefits  
 

                        Total 
 

 139.2   5.8   145.0  

Current service cost  2.6   0.3   2.9  

Interest cost  5.3   0.2   5.5  

Actuarial losses  53.9   —      53.9  

Contributions to plan  —      0.1   0.1  

 (5.8)  (0.1)  (5.9) 
   

 195.2    6.3            201.5   
   

 

                       2014  
                       €m            

 

 74.6  

 2.8  

Actuarial gains  1.9  

Contributions by employer  0.6  

Contributions by members  0.5  

 (2.5) 
 

 77.9  
 

 

 

        Defined benefit   
        retirement 

        plans  2014 
         €m 

 

    Post-employment  
    medical benefits 

    and other 
    benefits 2014 

    €m 
 

                        Total 
                         €m 

 

Current service cost  2.6  0.3  2.9 

 2.5  0.2  2.7 
  

 5.1   0.5                 5.6  
  

 

 

                       2014  
                        €m            

   

 (53.9) 

Actuarial gains on plan assets  1.9  
 

 (52.0) 
  

 

 

                       2014  
                        €m            

 
      

 (55.0) 
  

 81

 

 
        Increase €m          

 
        Decrease €m          

 

 (37.4)  49.3  

€
years. 

 

 

      Defined benefit 
      retirement plans   

      €m 
 

  Post-employment 
  medical benefits 

   and other benefits  
  €m 

 

                       Total 
                       €m 

 

 5.3   6.3   11.6  

 189.9   —      189.9  
   

 195.2    6.3    201.5  
   

 (77.9)  —      (77.9) 
   

 117.3    6.3                123.6   
   

 

 

 

 

    Defined benefit 
     retirement plans   

    €m 
 

  Post-employment 
  medical benefits 

   and other benefits  
  €m 

 

                        Total 
                         €m 

 

 64.6   5.8   70.4  

Current service cost  2.6   0.3   2.9  

Interest cost  2.5   0.2   2.7  

Actuarial losses  52.0   —      52.0  

Contributions to plan  (1.1)  0.1   (1.0) 

 (3.3)  (0.1)  (3.4) 
   

 117.3    6.3            123.6   
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€

€

required to complete the committed plans. 

€

Contingent consideration 

€
€

€
paid earlier if certain decisions are made by the Company. 

 €
€ €

Other 

 € €

cabinets. €
€
 

 

 

         Management 
         incentive plan 

         €m 
 

           Restructuring     
           €m 

 

            Other        
             €m 

 

             Total        
              €m 

 

 11.6  5.3    9.7   26.6 

Additional provision in the year  18.6  12.8   4.3  35.7 

 –     (5.6)  (1.5)  (7.1) 
    

 30.2   12.5    12.5   55.2 
    

€

 83

                  2014 €m

 6.9 

 60.3 

 9.1 

Other  1.6 
 

 77.9 
 

 

 

              Defined benefit 
              retirement plans 

  

Post-employment medical 
benefits and other benefits 

 

 
  Germany   

 
    Austria     

 
      Italy       

  
  Germany   

 
    Austria     

 

 2.0%  2.5%  1.7%   1.4%  2.5% 

 2.0%  –      1.8%   2.0%  –     

 2.7%  3.0%  3.0%   2.7%  3.0% 

 1%/2%  1.7%  –       –      –      

 –      –      –       –      2.0% 

 

 
        Germany         

 
            Austria             

 
          Italy           

 

   
 19     20     17    

 23     24     21    

   

 22     23     17    

 26     26     21    
 

 

 Management  
incentive plan 

€m 
 

  Restructuring  
 €m 
 

     Provisions 
     related to 

     other taxes   
     €m 

 

Contingent 
 consideration  

€m 
 

         Other  
         €m 

 

         Total  
          €m 

 

 –      –     –      –       –  –    

Additional provision in the year  –      –     –      –       –  –    

 –      –     –      –       –  –    
      

 –      –     –  –
 

 –  –    

Acquired through business
     combinations  51.2  14.0  31.8   17.5   17.4  131.9 

Additional provision in the period  –      9.8  –      –      0.4  10.2 

 (51.2)  (2.8)  –      (0.1)  (1.3)  (55.4) 
      

 –      21.0   31.8    17.4    16.5  86.7 
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               9 months ended      
               Dec 31, 2015 

               €m 
 

       Year ended March 31,    
       2015 
       €m 

 

Advisory fees  —     0.3 

Legal fees  —     0.6 

 5.3  7.1 
  

 5.3   8.0 

€
component arising at the date of issue and €

to receive such portion of all amounts available for distribution and from time to time distributed by way of dividend or 

 85

Other 

 A €

 A €

 
 
 

          As at 
           Dec 31,   

          2015 
 

         €m

   As at 
    Mar 31,  

   2015 
 

   €m

  

 n/a      n/a     

 n/a      n/a     

  

 1,765.1   350.9  

 10.6   10.6 
  

 1,775.7    361.5  

Cost of admission  (13.3)  (8.0) 
  

 1,762.4    353.5  
 

scheme. 

84

Notes to the Consolidated Financial Statements
Nomad Foods Annual Report 2015 

Notes to the Consolidated Financial Statements
Nomad Foods Annual Report 2015 



 

 

             As at Dec 31, 2014  
            €m 

 

 0.1 

Capital reserve – share premium  0.8 

Capital reserve – share based compensation reserve  2.8 
 

 3.7 
 

 

             Number of     
            shares 

 

                            Nominal 
                            value per     

                            share 
 

                       Share 
                       capital value  

 

            Share 
           premium in   

           capital 
           reserve 

 

 1  £1.00   €1   — 

 6,000,000  €0.01  €60,000  — 

Ordinary H interests  16,755  €1.00  €16,755  — 

Ordinary I interests  500,000  €0.05  €25,000  €64,050 

 500,000  €0.05  €25,000  €731,923 

share at meetings of Iglo. 

€
€

detail. 
 

 

during the year or period and €

 

 87

and Articles of Association. 

payable with respect to the year in which the conversion occurred. 
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        Successor 
        9 months 

         ended Dec 31,  
        2015 

 

          Successor 
          Year ended 

          Mar 31, 2015  
 

          Predecessor 
          Year ended 

          Dec 31, 2014  
 

         Predecessor 
          Year ended 

          Dec 31, 2013  
 

Net loss attributable to shareholders (€  (337.3)  (167.5)  (109.1)  (41.2) 

 145,590,810  50,025,000  n/p  n/p 

Loss per share (€  (2.32)  (3.35)  n/p  n/p 

 Basic loss is calculated by dividing the loss attributable to shareholders of Nomad by the weighted average number of Ordinary 

potentially dilutive. 

€ €

 89

 

 
        June 1, 2015         

 
       March 31, 2015        

 

Number of dividend shares  140,220,619  135,747,619 

 $20.76  $11.25 

Vesting period  Immediate  Immediate 

Valuation model  Monte Carlo  Monte Carlo 

 —  0.17 years 

Acquisition probability  —  99% 

 —  12.19% 

 23.32%  20.40/24.30% 

 1.93%  1.71% 

€ €

was reduced by the allocation of €
 

€
required or recorded. 

€

instruments related to hedged transactions that have not yet occurred. 

 
         Successor

       9 months 
         ended Dec 31,   

        2015 
        €m 

      Successor
     Year ended 

      March 31, 2015  
     €m

 Predecessor
  Year ended Dec 31,  

 2014 
 €m

 1.5  —     15.9  

loss  —     —     (2.7) 
   

 1.5   —      13.2  
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and liquidity risk. 

      

impact on consolidated earnings. 

 

and overdraft balances.

gain of € €

€
€

€

of €

€ €
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  Note   
 

Successor 
9 months 

ended 
 Dec 31 2015  

€m 
 

Successor 
Year ended 

 Mar 31 2015  
€m 
 

 Predecessor 
 5 months 

 ended 
  May 31 2015  

 €m 
 

  Predecessor  
 Year ended 

 Dec 31 2014 
 €m 
 

 Predecessor  
Year ended 

Dec 31 2013 
€m 
 

      

Loss for the period   (337.3)  (167.5)  (128.0)  (109.1)  (41.2) 

      

 7   58.1  0.7  84.3  52.9  83.8 

  349.0  165.8  —   —   —  

     redemption liability   (0.4)  0.4  —   —   —  

  37.0  —   —   —   —  

  4.9  —   —   —   —  

  —   0.2  —   —   —  

Unrealised gain on portfolio investments   —   (0.1)  —   —   —  

 12   20.3  —   11.3  24.8  23.3 

 13   1.5  —   1.2  5.6  4.5 

     equipment   —   —   —   0.2  0.1 

 10   44.2  —   117.7  297.0  240.0 

 10   (8.7)  —   (2.0)  (6.8)  (12.4) 

 11   (12.3)  —   40.9  41.8  2.0 
      

  156.3   (0.5)   125.4  306.4   300.1 
      

  (15.9)  —   28.3  1.9  20.0 

     receivables   64.3  —   (8.5)  10.7  (0.7) 

     payables   (44.0)  0.7  (41.0)  (13.0)  1.1 

     provisions   (1.5)  —   (2.0)  (4.3)  (1.8) 

  159.2   0.2   102.2  301.7   318.7 
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decrease of one percentage point in the interest rate charge on borrowings would correspondingly 

€ €

 

 

€

 

been no breaches of the covenants throughout the year.

€
€

Capital risk management 

 

 

 
            2016
            €m 

 

            2017
            €m  

           2018
            €m  

           2019
            €m  

            2020
            €m  

   Over 5 years 
   €m 

               Total
                €m     

 —     —     —     —     1,508.4  —     1,508.4 

 63.8  65.2  66.4  67.8  33.8  —     297.0 

 224.7  —     —     —     —     —     224.7 

 252.6  —     —     —     —     —     252.6 

Other payables  169.7  0.4  0.4  0.4  0.4  —     171.3 
       

 710.8   65.6   66.8   68.2   1,542.6   —     2,454.0 
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€

€ €

€ €
€

€ € €

€ €
€

is intended to hold these instruments until maturity so that although the fair value of the instruments 

€ €
instruments and € € €
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            2016
            €m 

 

            2017
            €m  

           2018
            €m  

           2019
            €m  

            2020
            €m  

   Over 5 years 
   €m 

               Total
                €m     

 
             2015
             €m  

            2016
            €m 

             2017
             €m   

            2018
            €m 

             2019
              €m  

    Over 5 years 
   €m  

               Total
                €m 

 —     —     —     —     —     2,912.4  2,912.4 

 77.0  77.2  77.0  77.0  77.0  1,151.3  1,536.5 

 173.1  —     —     —     —     —     173.1 

 244.8  —     —     —     —     —     244.8 

Other payables  69.1  —     —     —     —     —     69.1 
       

 564.0   77.2   77.0   77.0   77.0   4,063.7   4,935.9 
       

 

 

                Loans and 
               receivables

               €m 

                Derivatives 
                 used for 
                hedging  
                 (see(c))

                 €m

               Financial
              liabilities at   
               amortized 

                cost
                €m

                     Total
                      €m      

    
 70.1  —      —      70.1  

 —     4.7   —      4.7  

Cash and cash equivalents  618.7  —      —      618.7  

                       

Bank overdraft  —     —      (432.6)  (432.6) 

 —     —      (252.6)  (252.6) 

 —     (1.4)  —      (1.4) 

Loans and borrowings  —     —      (1,508.4)  (1,508.4) 
    

 688.8   3.3    (2,193.6)   (1,501.5) 
    

 

 

 

               Loans and 
               receivables   

               €m 

             Derivatives 
            used for 

             hedging (see   
            (c))
            €m 

              Financial 
              liabilities at    
               amortized 

                cost
               €m

                     Total
                      €m     

    
 34.9  —      —      34.9  

 —     11.2   —      11.2  

Cash and cash equivalents  707.0  —      —      707.0  

           

Bank overdraft  —     —      (487.8)  (487.8) 

 —     —      (244.8)  (244.8) 

 —     (1.8)  —      (1.8) 

Loans and borrowings  —     —      (2,912.4)  (2,912.4) 
    

 741.9   9.4    (3,645.0)   (2,893.7) 
    

 

gross receivables and trade terms. 

the quality and reliability of the information used to determine fair values. 

whose value is determined using a pricing model with observable market inputs or can be derived principally from or corroborated by 

observable market data. 

party valuations are performed. 

value at the reporting date. 

instruments held by the Company. 
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instruments are not traded in an active market and so the fair value of these instruments is determined from the implied forward 

those contracts amounted to €

 

 
                  Fair value 

 
                  Carrying value 

 

 

 
           Dec 31, 2015   

            €m 
 

  
          Mar 31, 2015   

          €m 
 

 
           Dec 31, 2015   

            €m 
 

 
          Mar 31, 2015   

          €m 
 

 1,004.4  —     1,008.4  —    

 501.9  —     500.0  —    
    

 1,506.3   —     1,508.4   —    
    

 

 
                   Fair value 

 
                  Carrying value 

 

 
    

                                             Dec 31, 2014
                                           €m                   

    
                                            Dec 31, 2014

                                           €m     

 1,104.1  1,133.6 

 484.5  500.0 

Loan Notes  1,211.4  1,278.8 
  

 2,800.0   2,912.4 
  

€

recorded. 

 

 

        Founder Preferred Shares Annual  
        Dividend Amount

        €m  

 —   

 165.8  

 5.5  
 

 171.3  
 

 349.0  

 11.2  

 (531.5) 
 

—
 

€
€

 

 

          As at  
         December 31, 2015

          €m 

               As at  
               March 31, 2015

               €m 

Interest rate caps  — — 
 4.7   —    

  

 4.7   —    
  

 (1.4)  —    
  

 (1.4)  —    
  

 3.3    —    
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          As at Dec 31, 2015 
          €m 

 

          As at Mar 31, 2015 
          €m 

 

          As at Dec 31, 2014 
          €m 

 

Less than one year  12.8  —      5.0 

Between one and three years  19.6  —      8.0 

 11.7  —      3.9 

 94.0  —      6.6 

 138.1   —      23.5 

 

income of €

€ €
€

€ €
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                As at March 31,     
              2015
              €m

Interest rate caps  0.1  

 11.1  
 

 11.2  
 

 (1.8) 
 

 (1.8) 
 

 9.4  
 

 

Offsetting of derivatives 

 

As at Dec 31 2015
 

Gross amount of  financial 
instruments as 

 presented upon balance 
sheet
€m 
 

           Related financial 
         instruments that are  

        offset
        €m 

 

                      Net amount      
                      €m 

 

 4.7   (1.4)  3.3 

 (1.4)  1.4   — 
   

 
 

 

Gross amount of  financial 
instruments as 

 presented upon balance 
sheet
€m 
 

Related financial 
instruments that are offset   

€m 
 

                      Net amount
                     €m  

 

 10.2   (0.8)  9.4 

 (0.8)  0.8   — 
   

characteristics across the Company. 
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€ €

€

monitoring fee of €

Loan notes to related parties 

 

 

                    Management
                   €m     

                  Permira Funds
                €m 

 

 5.2   1,022.8 

 (0.9)  —     

New loan notes issued  0.5  —     

Interest accrued  0.5  115.6 
  

 5.3   1,138.4 

Interest accrued  0.5  128.7 
  

             5.8               1,267.1  
  

 101

Advisory services agreements 

€
not be sold until conditions relating to the sale have been met. 

of €
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Appointment and resignation of directors 

as a member of the Audit Committee. 

 

supply chain. 
 

 103

Amendment to memorandum and articles of association 

 

as set. 
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