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FINANCIAL HIGHLIGHTS

(in thousands, except shares and per share amounts)

December 31,

2022 2021 % Change
FOR THE YEAR
Earnings per common share—diluted $ 3.02 $ 3.53  (14.4)
Earnings per common share—diluted, excluding certain items (1)(2) $ 3.04 $ 3.62 (16.0)
DlVldendp declared per common share $ 137 $ 1.32 3.8
Net income available to common shareholders $ 181,988 § 232,135 (21.6)
Net income available to common shareholders, excluding certain items (1)(2) $ 183,349 $ 237,441 (22.8)
Average common shares outstanding—diluted 60,215,374 65,669,970 (8.3)
Period end common shares outstanding 59,198,963 62,307,245 (5.0)
Period end preferred shares outstanding 150,000 150,000 —
AT YEAR END
Securities $ 3,789,055 $ 4,031,483 (6.0)
Net portfolio loans 10,584,938 9,611,856 10.1
Total assets 16,931,905 16,927,125 0.0
Deposits 13,131,090 13,565,863 (3.2)
Total FHLB and other borrowings 840,069 325,813 157.8
Subordinated and junior suborcﬁnated debt 281,404 132,860 111.8
Shareholders” equity 2,426,662 2,693,166 (9.9)
TRUST ASSETS AT MARKET VALUE (3) $ 4,878,479 $ 5,644,975 (13.6)
KEY RATIOS
Return on average assets 1.08% 1.37% (21.2)
Return on average assets, excluding certain items (1)(2) 1.09 1.40  (22.1)
Return on average tangible assets (1) 1.21 1.53 (20.9)
Return on average tangible assets, excluding certain items (1)(2) 1.22 1.56  (21.8)
Return on average equity 7.23 8.40 (13.9)
Return on average equr(g excludlng certain items (1)(2) 7.29 8.59 (15.1)
Return on average tangible equity (1 13.78 14.89 (7.5)
Return on average tangible equity, excluding certain items (1)(2) 13.88 15.22 (8.8)
Return on average tangible common equity (1) 15.39 16.35 (5.9)
Return on average tangible common equity, excluding certain items (1)(2) 15.50 16.71 (7.2)
Average loans to average deposits 74.21 78.11 (5.0
Allowance for credit losses to total loans 1.10 1.25  (12.0)
Allowance for credit losses to total non-performing loans 284.41 308.00 (7.7)
Non-performing assets to total assets 0.25 0.23 8.7
Net loan charge-offs to average loans 0.02 0.02 —
Dividend payout ratio 45.36 37.39 21.3
Dividend payout ratio, excluding certain items (1)(2) 45.07 36.46 23.6
Non-interest income as a percentage of total revenues 19.84 22.48 (11.7)
Efficiency ratio (1)(4) 59.53 58.22 2.3
Net interest margin (4) 3.20 3.11 2.9
CAPITAL RATIOS AT YEAR END
Shareholders’ equity to total assets 14.33% 15.91%  (9.9)
Tangible equity to tangible assets (1) 8.19 9.84  (16.8)
Tangible common equity to tangible assets (1) 7.28 8.92  (18.4)
Tier 1 leverage ratio 9.90 10.02 (1.2)
Tier 1 capital to risk-weighted assets 12.33 14.05  (12.2)
Total capital to risk-weighted assets 15.11 15.91 (5.0)
Common equity tier 1 capital ratio 11.20 12.77  (12.3)
PER COMMON SHARE
Closing common stock price $ 36.98 $ 34.99 5.7
Book value at year end 38.55 40.91 (5.8)
Tangible book value at year-end (1) 19.43 22.61 (14.1)

(1) See non-GAAP financial measures for additional information relating to the calculation of this ratio.
(2) Certain items excluded from the calculation consist of after-tax restructuring and merger-related expenses.
(3) These assets are held by WesBanco in fiduciary or agency capacities for its customers and therefore are not included as

assets on WesBanco’s Consolidated Balance Sheets.
(4) Taxable-equivalent basis.



TO OUR SHAREHOLDERS:

WesBanco had another successful year during 2022 as we remained focused on ensuring a strong organization for our shareholders, and continued to
appropriately return capital to them through both long-term, sustainable earnings growth and effective capital management. Through successful operational
execution, we generated solid annual net income while remaining a well-capitalized financial institution with sound liquidity, balance sheet, and credit quality
metrics, built upon our well-defined strategies and core advantages, which will ensure success even in a challenging economic environment. Most importantly,
we reported solid loan growth without sacrificing our credit standards, exhibited discretionary cost control despite inflationary pressures, and continued to
receive numerous national accolades.

For the twelve months ended December 31, 2022, net income available to common shareholders was $182 million, or $3.02 per diluted share, as compared to
$232 million, or $3.53 per diluted share, for the prior year period, which included the benefit of a release of provision for credit losses of $52 million, net of tax,
or $0.79 per diluted share, as compared to a benefit of $0.02 per share during 2022. Further, when excluding after-tax restructuring and merger-related expenses,
net income for 2022 was $183 million, or $3.04 per diluted share.l!l On the same basis, the strength of our financial performance this past year is further
demonstrated by our return on average assets of 1.09% and return on average tangible common equity of 15.50%.!!!

Our key credit quality metrics continued to remain at low levels and comparable to peer banks with total assets between $10 and $25 billion, as we adhered to
our strong legacy of credit quality, risk management, and compliance — the foundation upon which our institution was built 153 years ago. While our capital
position continues to provide financial and operational flexibility, we also maintained consolidated and bank-level regulatory capital ratios well above the
applicable “well-capitalized” standards promulgated by bank regulators and the BASEL III capital standards. At December 31, 2022, our Tier I Leverage Capital
was 9.90%, Tier I Risk-Based Capital 12.33%, Total Risk-Based Capital 15.11%, and the Common Equity Tier 1 Capital Ratio (“CET 1) 11.20%, while our
tangible common equity ratio was 7.28%.

‘We maintained our critical, long-term focus on enhancing shareholder value through earnings growth and effective capital management, which includes dividends, share
repurchases, and acquisitions. During 2022, we repurchased approximately 3.4 million shares of our outstanding common stock on the open market, representing
approximately 5.5% of total shares outstanding at December 31, 2021. Furthermore, reflecting our strong capital position and net income, we declared two one-cent
increases to our quarterly common stock cash dividend — on February 24 and November 16, 2022 — raising the dividend to $0.35 per common share. These increases
represented a 6.1% increase in the quarterly dividend compared to the fourth quarter of 2021, an annualized cash dividend of $1.40, and a cumulative increase of 150%
since 2010. WesBanco offers a current dividend yield of approximately 3.8% based upon the market price of WesBanco common stock on February 23, 2023.

On August 15, 2022, Jeffrey H. Jackson joined the company as Senior Executive Vice President
and Chief Operating Officer of WesBanco, Inc., as well as President and Chief Operating Officer
of WesBanco Bank, Inc. Mr. Jackson comes to WesBanco after a successful career at First Horizon
Bank. He most recently served as Executive Vice President and Chief Operating Officer of
Regional Banking based out of Memphis, TN, Regional President for Florida, and Market
President for Southeast Tennessee and Atlanta. Prior to his career in banking, he spent 15 years
with IBM in a variety of positions. We wish to welcome Mr. Jackson and extend our gratitude to
President and CEO Todd F. Clossin, for ten years of dedicated service to WesBanco. It is expected
that Mr. Jackson will succeed Mr. Clossin as President and CEO of WesBanco, Inc. upon
Mr. Clossin’s anticipated retirement, effective January 1, 2024.

Under Mr. Clossin’s leadership, WesBanco has evolved into an emerging regional financial
services institution that has nearly tripled in total assets, loans, and deposits through both organic
growth and five major acquisitions. In addition, he oversaw the expansion into six states from
three, implementation of a new core banking software system and top-tier digital services for our

Jeffrey H. Jackson customers, successful navigation of our company and communities through the COVID-19
Senior Executive Vice President and Chief Operating Officer ~ pandemic, development of our Women’s Symposium and Diversity, Equity, and Inclusion
of WesBanco, Inc. Symposium, and execution of our growth strategies, including loan production offices.

Mr. Clossin’s tenure is highlighted by numerous national accolades recognizing WesBanco for financial performance, credit quality, employer of choice,
community involvement, and customer satisfaction. He was elected to the WesBanco Board of Directors during 2014 and will remain a member of WesBanco’s
board and Executive Committee upon his retirement.

Following are our accomplishments and milestones achieved during 2022 that resulted from our strong performance, operational strengths, and focus on our
communities, customers and employees. These accolades which recognize WesBanco’s commitment to sustainability and excellence, are also a testament to the
hard work and dedication of our employees.

e For 153 years, we have maintained our strong community roots as a leader in and advocate for our communities and employees in order to help both
of them succeed. We have focused on strong governance principles and being a sound institution while developing our diverse workforce and
supporting our communities, as reflected in the issuance of our first sustainability report. Here are a few key facts that demonstrate our commitment:

O Seven consecutive “Outstanding” composite ratings from the Federal Deposit Insurance Corporation for Community Reinvestment Act
performance.

O Continued our strong support of our communities during 2022 through more than $416 million of community development loans, over
$1.2 million of community development philanthropic donations, and approximately 11,700 hours of community development service by our
employees.

O More than 1,700 jobs created by the New Markets Loan Program during the last five years.

O More than 70% of employees, including approximately 54% of bank officers, and more than 30% of key senior executive leadership positions
identify as female.

O 29% of our Board of Directors identify as diverse, either by gender or ethnicity, and approximately 10% of our workforce identify as ethnically
diverse.

O 50% of our workforce, including 75% of support areas, are in either a 100% remote or hybrid work schedule.
O More than 20% reduction in our financial center footprint, while continuing to effectively serve our customers and communities.
e We expanded our loan production office strategy into new, high-growth metro markets that are adjacent to our existing footprint. We opened offices

in Nashville, Indianapolis, and Cleveland, which complement our existing offices in Akron-Canton and Northern Virginia. These offices have been
well-received by their communities and quickly made positive contributions to our organic growth.



¢ WesBanco Bank continued to receive top rankings during 2022, which are a testament to our strong performance and foundation, as well as the
efforts of our employees every day to maintain our community banking roots and customer-focused philosophy.

O Bauer Financial, Inc., a financial analysis and reporting company, has again awarded WesBanco their highest rating as a “five-star” bank.

O WesBanco Bank was recognized with the America Saves Designation of Savings Excellence for the seventh consecutive year, one of only six
banks nationwide honored with this distinction. This award is in recognition of our extraordinary efforts during America Saves Week to
encourage customers to save money.

O Based on customer satisfaction and consumer feedback, WesBanco Bank was named by Forbes as the #1 bank in Ohio and the #2 bank in
Kentucky, including high scores for ‘trust’, ‘branch services’, ‘terms and conditions’, ‘customer service’, ‘digital services’, and ‘financial advice’.

O For the fourth year in a row, WesBanco Bank was named one of the World’s Best Banks by Forbes, which was also based on customer
satisfaction and consumer feedback, with high scores for ‘satisfaction’, ‘customer services’, ‘digital services’, and ‘financial advice’.

O WesBanco was the only midsize bank making the top ten for both financial performance and employer of choice.

* WesBanco Bank was named the #10 Best Bank in America by Forbes based on growth, credit quality, and profitability, the third year in a
row in the top twelve and the twelfth time overall since 2010.

= We were named to the Forbes list of America’s Best Mid-Size Employers, earning a spot within the top 10% of all companies recognized, as
well as securing the #2 spot out of the 30 companies in the Banking and Financial Services category.

O WesBanco was recognized by Newsweek as one of “America’s Most Trustworthy Companies” and was one of only 20 banks to earn this
nationwide honor, for the three touchpoints of trust — customer trust, investor trust, and employee trust.

We reported solid financial performance during 2022 as demonstrated by loan growth, net interest margin expansion, and discretionary cost control. Total assets
as of December 31, 2022 were $16.9 billion, highlighted by total portfolio loans of $10.7 billion, which increased 10.0% year-over-year, or 11.7% when
excluding Small Business Administration Payroll Protection Loans of $160 million in the prior year period. This broad-based loan growth reflected the
successful execution of our operational strategies and strength of our markets and lending teams. Further, robust deposit levels remained a key story as they
totaled $13.1 billion, as of December 31, 2022, with total demand deposits representing approximately 60% of the total. Reflecting the rising interest rate
environment, as well as solid loan growth, for the fourth quarter of 2022, we reported a net interest margin of 3.49%, up 52 basis points from the prior year
period, and an efficiency ratio of 56.91%, which improved as compared to the 61.99% in the prior year period.

A key investment in support of our evolution has been, and will continue to be, the investment in our employees, as they are critical to our long-term growth and
success. During the last two years, we focused on improving retention and boosting morale, as well as increasing the depth and strength of our teams across our
business lines and markets. We successfully executed upon these plans by hiring approximately 100 revenue-producers during the last two years, and, as
demonstrated by our 2022 results, have begun to see the growth and positive operating leverage from these investments. While we will remain diligent on
discretionary costs, we intend to continue to make the appropriate growth-oriented investments in support of long-term, sustainable revenue growth and
shareholder return.

During 2022, bank stocks, as measured by various indices, including the KBW Nasdaq Regional Bank Index, KBW Nasdaq Bank Index, and ABA Nasdaq Community
Bank Index, posted year-over-year declines ranging from negative 9% to negative 24%, as compared to the 19% decline in the S&P 500. In contrast, reflecting our core
strengths and organic growth, our stock price increased approximately 6% year-over-year, to end the year at $36.98. Furthermore, our total shareholder return has also
outperformed these bank indices on, at least, the three-, five-, and ten year bases.

Through the last few years, we have transformed our company into an evolving regional financial services institution with a community bank at its core. We
have done this through the successful expansion into higher growth markets spanning six states, with the majority of our company now located in these markets,
while adhering to our foundation of strong discretionary cost control, risk management, and credit standards. We will continue to enhance our evolution into a
solid and sound growth story supported by distinct growth strategies and unique competitive advantages, including our robust legacy deposit base and
century-old trust and wealth management business. We have the right markets, teams, leadership, and strategies to provide long-term success for our
shareholders, customers, and employees. We remain well-positioned for continued success and are excited about our future growth opportunities.

We would like to invite you to participate in our Annual Meeting of the Shareholders, which will be held virtually on Wednesday, April 19, 2023 at 12:00 noon.
Like many other companies, we intend to utilize a virtual format again this year in order to protect the health and well-being of our employees, shareholders, and
communities.

W
WesBanco

Christopher V. Criss Todd F. Clossin
Chairman of the Board President and Chief Executive Officer

WesBanco, Inc.
February 27, 2023

1 WesBanco believes that these non-GAAP financial measures are useful to investors as they enhance investors’ understanding of the Company’s business and
performance. Please review the financial statements and non-GAAP financial measures included in this Annual Report and filed with the Securities and Exchange
Commission on Form 10-K for complete details of WesBanco’s financial performance during 2022.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549

FORM 10-K

(Mark One)
ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended December 31, 2022
[0 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from to
Commission File Number 001-39442

WESBANCO, INC.

(Exact name of Registrant as specified in its charter)

WEST VIRGINIA 55-0571723
(State or other jurisdiction of (IRS Employer
incorporation or organization) Identification No.)
1 Bank Plaza, Wheeling, WV 26003
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: 304-234-9000

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol Name of each Exchange on which registered
Common Stock $2.0833 Par Value WSBC Nasdaq Global Select Market
Depositary Shares (each representing 1/40'" interest in a WSBCP Nasdaq Global Select Market

share of 6.75% Fixed-Rate Reset Non-Cumulative
Perpetual Preferred Stock, Series A)

Securities registered pursuant to Section 12(g) of the Act: None
Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes No O
Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or 15 (d) of the Act. Yes 00 No

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15 (d) of the Securities Exchange Act of 1934 during the
preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90
days. Yes No O

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation
S-T (section 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). Yes No O

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or a smaller reporting company. See definitions
of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act:

2 <

Large accelerated filer Accelerated filer O
Non-accelerated filer O Smaller reporting company O
Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised
financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [J

Indicate by check mark whether the registrant has filed a report on and attestation to its management’s assessment of the effectiveness of its internal control over
financial reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7262(b)) by the registered public accounting firm that prepared or issued its audit report.

If securities are registered pursuant to Section 12(b) of the Act, indicate by check mark whether the financial statements of the registrant included in the filing reflect
the correction of an error to previously issued financial statements. []

Indicate by check mark whether any of those error corrections are restatements that required a recovery analysis of incentive-based compensation received by any
of the registrant’s executive officers during the relevant recovery period pursuant to §240.10D-1(b). O

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act.) Yes 0 No

The aggregate market value of the registrant’s outstanding voting and non-voting common stock held by non-affiliates on June 30, 2022, determined using a per
share closing price on that date of $31.71, was $1,793,493,083.

As of February 15, 2023, there were 59,202,654 shares of Wesbanco, Inc. common stock $2.0833 par value per share, outstanding.
DOCUMENTS INCORPORATED BY REFERENCE

Certain specifically designated portions of Wesbanco, Inc.’s definitive proxy statement which will be filed by April 30, 2023 for its Annual Meeting of Shareholders
(the “Proxy Statement™) to be held in 2023 are incorporated by reference into Part I1I of this Form 10-K.




WESBANCO, INC.
ANNUAL REPORT ON FORM 10-K
TABLE OF CONTENTS

ITEM # ITEM Page No.
Part1
1 Business 3-13
1A Risk Factors 14-24
1B Unresolved Staff Comments 24
2 Properties 25
3 Legal Proceedings 25
4 Mine Safety Disclosures 25
Part I1
5 Market for the Registrant’s Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities 26-27
6 Reserved 27
7 Management’s Discussion and Analysis of Financial Condition and Results of Operations 28-65
7A Quantitative and Qualitative Disclosures about Market Risk 66-67
8 Financial Statements and Supplementary Data 68-132
9 Changes in and Disagreements with Accountants on Accounting and Financial Disclosure 133
9A Controls and Procedures 133
9B Other Information 133
9C Disclosure Regarding Foreign Jurisdictions that Prevent Inspections 133
Part 111
10 Directors, Executive Officers and Corporate Governance 134
11 Executive Compensation 134
12 Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters 134
13 Certain Relationships and Related Transactions, and Director Independence 134
14 Principal Accounting Fees and Services 134
Part IV
15 Exhibits and Financial Statement Schedules 135
16 Form 10-K Summary 135
Signatures 140



PART I

ITEM 1. BUSINESS
GENERAL

Wesbanco, Inc. (“Wesbanco” or the “Company”), a bank holding company incorporated in 1968 and headquartered in Wheeling, West
Virginia, offers a full range of financial services including retail banking, corporate banking, personal and corporate trust services, brokerage
services, mortgage banking and insurance. Wesbanco offers these services through two reportable segments, community banking and trust and
investment services. For additional information regarding Wesbanco’s business segments, please refer to Note 23, “Business Segments” in the
Consolidated Financial Statements.

As of December 31, 2022, Wesbanco operated one commercial bank: Wesbanco Bank, Inc. (“Wesbanco Bank” or the “Bank”). The Bank
has 194 branches and 188 ATM machines located in West Virginia, Ohio, western Pennsylvania, Kentucky, southern Indiana and Maryland.
Total assets of Wesbanco as of December 31, 2022 approximated $16.9 billion. Wesbanco Bank also offers trust and investment services and
various alternative investment products including mutual funds and annuities. The market value of assets under management of the trust and
investment services segment is approximately $4.9 billion as of December 31, 2022. These assets are held by Wesbanco Bank in fiduciary or
agency capacities for its customers and therefore are not included as assets on Wesbanco’s Consolidated Balance Sheets.

Wesbanco also offers additional services through its non-banking subsidiaries:

Wesbanco Insurance Services, Inc. (“Wesbanco Insurance”), a wholly-owned subsidiary of Wesbanco Bank, is a multi-line insurance
agency specializing in property, casualty, life and title insurance, with benefit plan sales and administration for personal and commercial clients.

Wesbanco Securities, Inc. (“Wesbanco Securities”) is a full service broker-dealer, which also offers discount brokerage services.

Wesbanco Asset Management, Inc., a wholly-owned subsidiary of Wesbanco Bank, holds certain investment securities and loans in a
Delaware-based subsidiary.

Wesbanco Properties, Inc. holds certain commercial real estate properties. The commercial property is leased to Wesbanco Bank and to
certain non-related third parties.

Kentuckiana Real Estate Holdings, LLC, and Southern Indiana Real Estate Holdings, LLC, are Indiana and Kentucky-based limited liability
corporations that hold certain real estate properties in those markets. In addition, FAH, LLC, WSB Realty, LLC and Flagship Acquisitions Trust,
which were acquired in the Old Line Bancshares, Inc. ("OLBK") acquisition and are Maryland limited liability corporations, hold certain real
estate properties located in the Maryland area. Each of these entities is a wholly owned subsidiary of Wesbanco Bank.

CBIN Insurance Inc. is a captive insurance company, which issues policies to Wesbanco’s banking subsidiaries for certain risks that are
not covered by the Company’s commercial insurances policies purchased from third-party carriers. It is in the process of winding up its business
activities and is expected to be dissolved over the next 12 to 18 months.

Wesbanco has eleven capital trusts, which are all wholly-owned trust subsidiaries formed for the purpose of issuing trust preferred securities
(“Trust Preferred Securities”) and lending the proceeds to Wesbanco. For more information regarding Wesbanco’s issuance of Trust Preferred
Securities, please refer to Note 10, “Subordinated Debt and Junior Subordinated Debt” in the Consolidated Financial Statements.

AMSCO, Inc. (“AMSCO”) is a wholly-owned subsidiary of Wesbanco Bank, which formerly engaged in the management of certain real
estate development and construction of 1-4 family residential units. It is in the process of winding up its business activities and will be dissolved.

Wesbanco Bank’s Investment Department also serves as investment adviser to a family of mutual funds, namely the “WesMark Funds.”
The fund family is comprised of the WesMark Large Company Fund, the WesMark Balanced Fund, the WesMark Small Company Fund, the
WesMark Government Bond Fund, the WesMark West Virginia Municipal Bond Fund, and the WesMark Tactical Opportunity Fund.

As of December 31, 2022, none of Wesbanco’s subsidiaries were engaged in any operations in foreign countries, and only one had any
transactions with customers in foreign countries. The Bank also provides letters of credit internationally for certain domestic customers and
provides international wire services through a third-party correspondent bank.

WEBSITE ACCESS TO WESBANCO’S FILINGS WITH THE SECURITIES AND EXCHANGE COMMISSION

All of Wesbanco’s electronic filings for 2022 filed with the Securities and Exchange Commission (the “SEC”), including this Annual
Report on Form 10-K, Quarterly Reports on Form 10-Q, Current Reports on Form 8-K, and amendments to these reports filed or furnished



pursuant to Section 13(a) or 15(d) of the Securities Exchange Act of 1934, are made available at no cost on Wesbanco’s website,
www.wesbanco.com, through the “Investors” link as soon as reasonably practicable after Wesbanco files such material with, or furnishes it to,
the SEC. Wesbanco’s SEC filings are also available through the SEC’s website at www.sec.gov. Wesbanco routinely posts important information
on the Company's website in the "Investors" section. Wesbanco may also use its website as a means of disclosing material, non-public information
and for complying with our disclosure obligations under Regulation FD. Accordingly, investors should monitor the Investors section of the
website in addition to following Wesbanco's press releases. SEC filings, public conference calls, presentations and webcasts. The information
contained on, or that may be accessed through, Wesbanco's website is not incorporated by reference into, and is not a part of, this Annual Report
on Form 10-K.

Upon written request of any shareholder of record on December 31, 2022, Wesbanco will provide, without charge, a printed copy of this
2022 Annual Report on Form 10-K, including financial statements and schedules, as required to be filed with the SEC. To obtain a copy of this
report, contact: John Iannone, Wesbanco, Inc., 1 Bank Plaza, Wheeling, West Virginia 26003 (304) 905-7021.

HUMAN CAPITAL RESOURCES

At December 31, 2022, we employed 2,426 full-time equivalent employees. At that date, the average tenure of all of our full-time employees
was approximately 10 years while the average tenure of our executive officers was over 16 years. None of our employees are represented by
collective bargaining agreements. We believe our relations with our employees are very good. The safety and care of our employees and their
families as well as their communities is paramount for us.

Of our total employees, 9.6% or 232 were minorities with 82, or 35.3% of those officers. Of our 1,117 total officers, 598 or 53.6% were
women. Our turnover rate for 2022 was 18.98%. Our turnover rate for officers was just 9.13% for 2022.

Our corporate culture has been established by senior management and overseen by our board of directors. Built upon our ‘Better Banking
Pledge’ and our ‘Service & Support Pledge’, our culture, which is both customer and employee-centric, is focused on growing long-term
relationships by pledging to serve all personal and business customer needs efficiently and effectively while treating our employees with dignity
and respect. In 2022, Wesbanco completed its first annual employee engagement survey with preliminary positive results.

Wesbanco has been a leader in its communities for over 150 years, and we want to continue to take a leadership role by noting our stance
for equality. We are a group of diverse backgrounds and ethnicities, and share the same values of dignity and respect for our co-workers,
customers, and fellow community members. We have been able to enhance our diversification through the retention of many of the employees
we have acquired through our acquisition strategy who bring a strong skill set and a diverse background. Wesbanco ensures diversity in our
workforce representation by reflecting the makeup of the community it serves.

Wesbanco believes in open, honest discussion. In addition to our Women’s Symposium, which has been held for over 4 years, we have
added a Diversity and Inclusion Forum as an added resource and a positive catalyst for how we conduct business. These inclusive programs focus
on facilitating educational opportunities, sharing experiences, networking with management, and partnering with mentors. The goal is to ignite
and support a passion for our employees to find both personal and professional success. Both initiatives include board, management and staff
participants.

In addition, we have engaged in leadership training for senior and middle management supervisors. We annually assess talent through a
specific Talent Development Program to identify, promote and build development plans among multiple levels of management. These efforts
have resulted in Wesbanco being designated as one of the best workplaces in several markets, including Columbus and Western Pennsylvania.

Our hope is that this not only helps us evolve and grow as a company but that it also spreads to all of our other community efforts. In fact,
during the past year alone, Wesbanco has made over $1.2 million of philanthropic donations in support of our communities across our footprint.
Further, our employees are equally generous, providing technical assistance services and financial education to non-profit organizations and area
schools that resulted in nearly 11,700 volunteer hours in 2022.

COMPETITION

Competition in the form of price and service from other banks, including local, regional and national banks and financial companies such
as savings and loan companies, internet banks, payday lenders, money services businesses, credit unions, finance companies, brokerage firms
and other non-banking companies providing various regulated and non-regulated financial services and products, is intense in most of the markets
served by Wesbanco and its subsidiaries. Wesbanco’s trust and investment services segment receives competition from commercial banks, trust
companies, mutual fund companies, investment advisory firms, law firms, brokerage firms, and other financial services companies. As a result
of consolidation within the financial services industry, mergers between, and the expansion of, financial institutions both within and outside of
Wesbanco’s major markets have provided significant competitive pressure in those markets. Many of Wesbanco’s competitors have greater
resources and, as such, may have higher lending limits and may offer other products and services that are not provided by Wesbanco. Wesbanco
generally competes on the basis of superior customer service and responsiveness to customer needs, available loan and deposit products, rates of
interest charged on loans, rates of interest paid for deposits, and the availability and pricing of trust, brokerage and insurance services. As a result
of Wesbanco’s expansion into certain larger metropolitan markets, it has faced entrenched larger bank competitors with an already existing
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customer base that may far exceed Wesbanco’s initial entry position into those markets. As a result, Wesbanco may be forced to compete more
aggressively for loans, deposits, trust and insurance products to grow its market share, potentially reducing its current and future profit potential
from such markets.

SUPERVISION AND REGULATION

As a bank holding company and a financial holding company under federal law, Wesbanco is subject to supervision and examination by
the Board of Governors of the Federal Reserve System (“Federal Reserve Board”) under the Bank Holding Company Act of 1956, as amended
(the “BHCA”), and is required to file with the Federal Reserve Board reports and other information regarding its business operations and the
business operations of its subsidiaries. Since Wesbanco is both a bank holding company and a financial holding company, Wesbanco can offer
customers virtually any type of service that is financial in nature or incidental thereto, including banking and activities closely related to banking,
securities underwriting, insurance (both underwriting and agency) and merchant banking. Wesbanco is now subject to additional supervision
from the Federal Reserve Board and its primary banking regulators due to its exceeding the $10 billion asset threshold and seeks to ensure that
sufficient resources are allocated to safety and soundness compliance with applicable laws, such as the Bank Secrecy Act, anti-money laundering
regulations, and the Community Reinvestment Act (“CRA”), among others, and risk management and internal audit, among other functions, so
that the enhanced requirements of the Federal Reserve Board and its primary banking regulators are met.

As indicated above, Wesbanco presently operates one bank subsidiary, Wesbanco Bank, which is a West Virginia-chartered banking
corporation which is not a member bank of the Federal Reserve System. It is subject to examination and supervision by the Federal Deposit
Insurance Corporation (the “FDIC”), the West Virginia Division of Financial Institutions (“WVDIF”), and the Consumer Financial Protection
Bureau (“CFPB”) because its assets exceed $10 billion. The deposits of Wesbanco Bank are insured by the Deposit Insurance Fund of the FDIC.
Wesbanco’s non-bank subsidiaries are subject to examination and supervision by the Federal Reserve Board and specifically, the Federal Reserve
Bank of Cleveland, Ohio (“Federal Reserve”) and examination by other federal and state agencies, including, in the case of certain securities
activities, regulation by the SEC, the Financial Institution Regulatory Authority, Inc. (“FINRA”), the Municipal Securities Rulemaking Board
and the Securities Investors Protection Corporation (“SIPC”). Wesbanco Bank maintains one designated financial subsidiary, Wesbanco
Insurance, which, as indicated above, is a multi-line insurance agency specializing in property, casualty, life and title insurance, with benefit plan
sales and administration for personal and commercial clients. As a result of exceeding the $10 billion asset threshold, Wesbanco Bank is now
subject to enhanced prudential supervision from both the FDIC and WVDIF as part of their large bank supervision program.

Wesbanco is also under the jurisdiction of the SEC and certain state securities commissions for matters relating to the offering and sale of
its securities. Wesbanco is subject to the disclosure and regulatory requirements of the Securities Act of 1933, as amended, and the Securities
Exchange Act of 1934, as amended, as administered by the SEC. Wesbanco is listed on the Nasdaq Global Select Market (the “Nasdaq”) under
the trading symbol “WSBC” and is subject to the rules of the Nasdaq for listed companies.

Under the Riegle-Neal Interstate Banking and Branching Efficiency Act of 1994, as amended (the “Riegle-Neal Act”), a bank holding
company may acquire banks in states other than its home state, subject to certain limitations. The Riegle-Neal Act also authorizes banks to merge
across state lines, thereby creating interstate banking. Under the Dodd-Frank Wall Street Reform and Consumer Protection Act (the “Dodd-Frank
Act”), banks are also permitted to establish de novo branches across state lines to the same extent that a state-chartered bank in each host state
would be permitted to open branches.

Under the BHCA, prior Federal Reserve Board approval is required for Wesbanco to acquire more than 5% of the voting stock of any bank.
In determining whether to approve a proposed bank acquisition, federal banking regulators will consider, among other factors, the effect of the
acquisition on competition, the public benefits expected to be received from the acquisition, the projected capital ratios and levels on a post-
acquisition basis, and the acquiring institution’s record of addressing the credit needs of the communities it serves, including the needs of low-
and moderate-income neighborhoods, consistent with safe and sound operation of the bank under the CRA.

HOLDING COMPANY REGULATIONS

As indicated in “Item 1. Business-General”, Wesbanco has one state-chartered bank subsidiary, Wesbanco Bank, as well as four non-bank
subsidiaries (excluding capital trusts). The subsidiary bank is subject to affiliate transaction restrictions under federal law, which limit “covered
transactions” by the subsidiary bank with the parent and any non-bank subsidiaries of the parent, which are referred to in the aggregate in this
paragraph as “affiliates” of the subsidiary bank. “Covered transactions” include loans or extensions of credit to an affiliate (including repurchase
agreements), purchases of or investments in securities issued by an affiliate, purchases of assets from an affiliate, the acceptance of securities
issued by an affiliate as collateral for a loan or extension of credit, the issuance of a guarantee, acceptance or letter of credit on behalf of an
affiliate, certain transactions that involve borrowing or lending securities, and certain derivative transactions with an affiliate. Such covered
transactions between the subsidiary bank and any single affiliate are limited in amount to 10% of the subsidiary bank’s capital and surplus, and,
with respect to covered transactions with all affiliates in the aggregate, are limited in amount to 20% of the subsidiary bank’s capital and surplus.
Furthermore, such loans or extensions of credit, guarantees, acceptances and letters of credit, and any credit exposure resulting from securities
borrowing or lending transactions or derivatives transactions, are required to be secured by collateral at all times in amounts specified by law. In
addition, all covered transactions must be conducted on terms and conditions that are consistent with safe and sound banking practices.



The Dodd-Frank Act requires a bank holding company to act as a source of financial strength to its subsidiary bank. Under this source of
strength requirement, the Federal Reserve Board may require a bank holding company to make capital infusions into a troubled subsidiary bank,
and may charge the bank holding company with engaging in unsafe and unsound practices for failure to commit resources to such a subsidiary
bank. A capital infusion conceivably could be required at a time when Wesbanco may not have the resources to provide it.

PAYMENT OF DIVIDENDS

Dividends from the subsidiary bank are a significant source of funds for payment of dividends to Wesbanco’s shareholders. For the year
ended December 31, 2022, Wesbanco declared cash dividends to its preferred and common shareholders of approximately $10.1 million and
$81.3 million, respectively.

As of December 31, 2022, Wesbanco Bank was “well capitalized” under the definition in Section 324.403 of the FDIC Regulations.
Therefore, as long as the Bank remains “well capitalized” or even becomes “adequately capitalized,” there would be no basis under Section
324.403 to limit the ability of the Bank to pay dividends because it had not become undercapitalized, significantly undercapitalized or critically
undercapitalized. Effective January 1, 2016, Wesbanco Bank and Wesbanco became subject to “capital conservation buffer” rules, phased in
over a four year period which ended in 2019, which requires Wesbanco and Wesbanco Bank to have capital levels above the regulatory minimums
to pay dividends (discussed below in connection with the Basel III initiative under “Item 1. Business—Capital Requirements”).

All financial institutions are subject to the prompt corrective action provisions set forth in Section 38 of the Federal Deposit Insurance Act
(the “FDI Act”) and the provisions set forth in Section 308.201 of the FDIC Regulations. Immediately upon a state non-member bank receiving
notice, or being deemed to have notice, that the bank is undercapitalized, significantly undercapitalized, or critically undercapitalized, as defined
in Section 324.403 of the FDIC Regulations, the bank is precluded from being able to pay dividends to its shareholders based upon the
requirements in Section 38(d) of the FDI Act, 12 U.S.C. § 18310(d).

In addition, with respect to possible dividends by the Bank, under Section 31A-4-25 of the West Virginia Code, the prior approval of the
West Virginia Commissioner of Financial Institutions would be required if the total of all dividends declared by the Bank in any calendar year
would exceed the total of the Bank’s net profits for that year combined with its retained net profits of the preceding two years. Further, Section
31A-4-25 limits the ability of a West Virginia banking institution to pay dividends until the surplus fund of the banking institution equals the
common stock of the banking institution and if certain specified amounts of recent profits of the banking institution have not been carried to the
surplus fund.

If, in the opinion of the applicable regulatory authority, a bank under its jurisdiction is engaged in or is about to engage in an unsafe or
unsound practice which, depending on the financial condition of the bank, could include the payment of dividends, such authority may require,
after notice and hearing, that such bank cease and desist from such practice. The Federal Reserve Board has issued policy statements, which
provide that insured banks and bank holding companies should generally only pay dividends out of current operating earnings. Under applicable
law, bank regulatory agency approval is required if the total of all dividends declared by a bank in any calendar year exceeds the available retained
earnings or exceeds the aggregate of the bank’s net profits (as defined by regulatory agencies) for that year and its retained net profits for the
preceding two years. As of December 31, 2022, under West Virginia and FDIC regulations, Wesbanco could receive, without prior regulatory
approval, a dividend of up to $116.8 million from Wesbanco Bank. Additional information regarding dividend restrictions is set forth in Note
21, “Regulatory Matters,” in the Consolidated Financial Statements.

On February 24, 2009, the Federal Reserve Division of Banking Supervision and Regulation issued Supervisory Letter SR 09-4, “Applying
Supervisory Guidance and Regulations on the Payment of Dividends, Stock Redemptions, and Stock Repurchases at Bank Holding Companies,”
providing direction to bank holding companies on the payment of dividends, capital repurchases and capital redemptions. Although the letter
largely reiterates longstanding Federal Reserve supervisory policies, it emphasizes the need for a bank holding company to review various factors
when considering the declaration of a dividend or taking action that would reduce regulatory capital provided by outstanding financial
instruments. These factors include the potential need to increase loan loss reserves, write down assets and reflect declines in asset values in equity.
In addition, the bank holding company should consider its past and anticipated future earnings, the dividend payout ratio in relation to earnings,
and adequacy of regulatory capital before any action is taken. The consideration of capital adequacy should include a review of all known factors
that may affect capital in the future. On July 24, 2020, Attachment C was added to SR 09-4 to provide greater clarity regarding the situations in
which holding companies may expect an expedited consultation under the process described in SR 09-4. Generally, a holding company
considering paying a dividend in excess of earnings for the period (1) must have net income available over the past year sufficient to fully fund
dividends, (2) is not considering stock repurchases or redemptions in the current quarter, (3) does not have any concentrations in commercial real
estate lending that exceed supervisory thresholds, and (4) is in good supervisory condition, to receive this expedited consultation.

In certain circumstances, defined by regulation relating to levels of earnings and capital, advance notification to, and in some circumstances,
approval by the regulator could be required to declare a dividend or repurchase or redeem capital instruments.

FDIC INSURANCE

FDIC insurance premiums are assessed by the FDIC using a risk-based approach that places insured institutions into categories based on
capital and risk profiles. Beginning in 2019, Wesbanco Bank is considered to be a large bank for the purposes of the premium calculation because
its total assets exceed $10 billion, and it is therefore subject to more continuous oversight by the FDIC. Large banks are subject to a more



complex insurance premium calculation with additional loan-related and other risk factors involved which leads to an overall higher rate as
compared to that of smaller banks. In 2022, Wesbanco Bank paid deposit insurance premiums of $7.2 million, compared to $4.5 million and
$6.7 million in 2021 and 2020, respectively. The increase in 2022's premiums was due to higher quarterly assessment rates due to current
financial ratios. In addition, the prior year included a $1.0 million refund, which was received in the second quarter of 2021 resulting from prior
period call report adjustments. The FDIC adopted a final rule in October 2022, applicable to all insured depository institutions, to increase initial
base deposit insurance assessment rate schedules uniformly by 2 basis points, beginning in the first quarterly assessment period of 2023. The
increase in assessment rate schedules is intended to increase the likelihood that the reserve ratio of the Deposit Insurance Fund reaches the
statutory minimum of 1.35% by the statutory deadline of September 30, 2028.

CAPITAL REQUIREMENTS

The Federal Reserve Board had historically issued risk-based capital ratio and leverage ratio guidelines for bank holding companies. The
risk-based capital ratio guidelines establish a systematic analytical framework that makes regulatory capital requirements more sensitive to
differences in risk profiles among banking organizations, takes off-balance sheet exposures into explicit account in assessing capital adequacy,
and minimizes disincentives to holding liquid, low-risk assets. Under the guidelines and related policies, bank holding companies must maintain
capital sufficient to meet both a risk-based asset ratio test and a leverage ratio test on a consolidated basis. The risk-based ratio is determined by
allocating assets and specified off-balance sheet commitments into several weighted categories, with higher weightings being assigned to
categories perceived as representing greater risk. A bank holding company’s capital is then divided by total risk-weighted assets to yield the risk-
based ratio. The leverage ratio is determined by relating core capital to total assets adjusted as specified in the guidelines. The Bank is subject to
substantially similar capital requirements.

The federal regulatory authorities’ risk-based capital guidelines are currently based upon agreements reached by the Basel Committee on
Banking Supervision (the “Basel Committee”). The Basel Committee is a committee of central banks and bank supervisors and regulators from
the major industrialized countries that develops broad policy guidelines for use by each country’s supervisors in determining the supervisory
policies they apply. In December 2010, the Basel Committee issued a strengthened set of international capital and liquidity standards for banks
and bank holding companies, known as “Basel I11.” In July 2013, the U.S. federal banking agencies issued a joint final rule that implements the
Basel III capital standards and establishes the minimum capital levels required under the Dodd-Frank Act. The rule was effective January 1,
2015, subject to a transition period providing for full implementation on January 1, 2019. The Economic Growth, Regulatory Relief, and
Consumer Protection Act (the "EGRRCPA"), enacted into law in May 2018, exempts banks with total consolidated assets of less than $10 billion
that exceed the community bank leverage ratio from the capital requirements under Basel I1I. Wesbanco Bank’s assets are in excess of $10 billion,
however, so the exemption is not applicable.

Generally, under the applicable guidelines, a financial institution’s capital is divided into common equity Tier 1 (“CET1”), total Tier 1 and
Tier 2. CET1 includes common shares and retained earnings less goodwill, intangible assets subject to limitation and certain deferred tax assets
subject to limitation. In addition, under the final capital rule, an institution may make a one-time, permanent election to continue to exclude
accumulated other comprehensive income from capital. If an institution does not make this election, unrealized gains and losses will be included
in the calculation of its CET1. Total Tier 1 is comprised of CET1 and certain restricted capital instruments, including qualifying cumulative
perpetual preferred stock and qualifying trust preferred securities, in their Tier 1 capital, up to a limit of 25% of Tier 1 capital. (See below within
this section for more information regarding the capital treatment of trust preferred securities.)

Tier 2, or supplementary capital, includes, among other things, portions of trust preferred securities and cumulative perpetual preferred
stock not otherwise counted in Tier 1 capital, as well as perpetual preferred stock, intermediate-term preferred stock, hybrid capital instruments,
perpetual debt, mandatory convertible debt securities, term subordinated debt, unrealized holding gains on equity securities, and the allowance
for loan and lease losses, all subject to certain limitations. “Total capital” is the sum of Tier 1 and Tier 2 capital.

The Federal Reserve Board has established the following minimum capital levels banks and bank holding companies are required to
maintain as a percentage of risk-weighted assets (including various off-balance sheet items): (i) CET1 of at least 4.5%, (ii) Tier 1 capital ratio of
at least 6%, (iii) total capital ratio (Tier 1 and Tier 2 capital) of at least 8%; and (iv) a non-risk-based leverage ratio (Tier 1 capital to average
consolidated assets) of 4%. The risk-based capital standards are designed to make regulatory capital requirements more sensitive to differences
in credit and market risk profiles among banks and financial holding companies, to account for off-balance sheet exposure, and to minimize
disincentives for holding liquid assets. Balance sheet and off-balance sheet exposures are assigned to one of several risk-weights primarily based
on relative credit risk. The capital amounts and classifications are also subject to qualitative judgements by the regulators about components,
risk-weightings, and other factors. Additionally, with the final capital rule fully implemented as of January 1, 2019, an institution is required to
maintain a 2.5% common equity Tier 1 capital conservation buffer over the minimum risk-based capital requirements to avoid restrictions on the
ability to pay dividends, discretionary bonuses to executive officers, and engage in share repurchases.

Failure to meet applicable capital guidelines could subject a financial institution to a variety of enforcement remedies available to the
federal regulatory authorities, including limitations on the ability to pay dividends, the issuance by the regulatory authority of a capital directive



to increase capital, and the termination of deposit insurance by the FDIC, as well as to the measures described below under “Prompt Corrective
Action” as applicable to undercapitalized institutions.

As of December 31, 2022, Wesbanco’s CET1, Tier 1 and total capital to risk-adjusted assets ratios were 11.20%, 12.33% and 15.11%,
respectively. Wesbanco made a timely permanent election to exclude accumulated other comprehensive income from regulatory capital. As of
December 31, 2022, Wesbanco Bank’s CETI1, Tier 1 and total capital to risk-adjusted assets ratios were 12.22%, 12.22% and 12.81%,
respectively, all in excess of the minimum requirements. Neither Wesbanco nor the Bank had been advised by the appropriate federal banking
regulator of any specific leverage ratio applicable to it. As of December 31, 2022, Wesbanco’s leverage ratio was 9.90% and the Bank’s leverage
ratio was 9.80%.

As of December 31, 2022, Wesbanco had $133.5 million in junior subordinated debt on its Consolidated Balance Sheets. For regulatory
purposes, Trust Preferred Securities totaling $130.0 million underlying such junior subordinated debt were included in Tier 2 capital as of
December 31, 2022, in accordance with regulatory reporting requirements. In 2013, the federal banking agencies amended capital requirements
to generally exclude trust preferred securities from Tier 1 capital. A grandfather provision, however, permits bank holding companies with
consolidated assets of less than $15 billion, which Wesbanco was through September 30, 2019, to continue counting existing trust preferred
securities as Tier 1 capital until they mature. The final Basel III capital rule permanently grandfathers trust preferred securities issued before May
19, 2010 for institutions of less than $15 billion in size, subject to a 25% limit of Tier 1 capital. The amount of trust preferred securities and
certain other elements in excess of the 25% limit may be included in Tier 2 capital, subject to restrictions. As of December 31, 2022, Wesbanco’s
total assets were above $15 billion; therefore, all such securities are no longer counted as Tier 1 capital but instead are counted as Tier 2 capital
subject to limits. For more information regarding trust preferred securities, please refer to Note 10, “Subordinated and Junior Subordinated Debt”
in the Consolidated Financial Statements.

The risk-based capital standards of the Federal Reserve and the FDIC specify that evaluations by the banking agencies of a bank’s capital
adequacy will include an assessment of the exposure to declines in the economic value of the bank’s capital due to changes in interest rates.
These banking agencies have issued a joint policy statement on interest rate risk describing prudent methods for monitoring such risk that rely
principally on internal measures of exposure and active oversight of risk management activities by senior management.

PROMPT CORRECTIVE ACTION

The Federal Deposit Insurance Corporation Improvement Act of 1991 (“FDICIA”) requires federal banking regulatory authorities to take
“prompt corrective action” with respect to depository institutions that do not meet minimum capital requirements. For these purposes, FDICIA
establishes five capital tiers: well-capitalized, adequately capitalized, undercapitalized, significantly undercapitalized, and critically
undercapitalized.

An institution is deemed to be “well-capitalized” if it has a total risk-based capital ratio of 10% or greater, a Tier 1 risk-based capital ratio
of 8% or greater, a Tier 1 leverage ratio of 5% or greater, and a common equity Tier 1 ratio of 6.5% or greater, and is not subject to a regulatory
order, agreement, or directive to meet and maintain a specific capital level for any capital measure. An institution is deemed to be “adequately
capitalized” if it has a total risk-based capital ratio of 8% or greater, a Tier 1 risk-based capital ratio of 6% or greater, generally a Tier 1 leverage
ratio of 4% or greater, and a common equity Tier 1 ratio of 4.5% or greater, and the institution does not meet the definition of a “well-capitalized”
institution. An institution that does not meet one or more of the “adequately capitalized” tests is deemed to be “undercapitalized.” If the institution
has a total risk-based capital ratio that is less than 6%, a Tier | risk-based capital ratio that is less than 4%, or a Tier 1 leverage ratio or common
equity Tier 1 ratio that is less than 3%, it is deemed to be “significantly undercapitalized.” Finally, an institution is deemed to be “critically
undercapitalized” if it has a ratio of tangible equity (as defined in the regulations) to total assets that is equal to or less than 2%. As of December 31,
2022, as noted above in “Capital Requirements,” Wesbanco Bank had capital levels that met the “well-capitalized” standards under FDICIA and
its implementing regulations.

FDICIA generally prohibits a depository institution from making any capital distribution, including payment of a cash dividend, or paying
any management fee to its holding company, if the depository institution would thereafter be undercapitalized. Undercapitalized institutions are
subject to growth limitations and are required to submit a capital restoration plan. If any depository institution subsidiary of a holding company
is required to submit a capital restoration plan, the holding company would be required to provide a limited guarantee regarding compliance with
the plan as a condition of approval of such plan by the appropriate federal banking agency. If an undercapitalized institution fails to submit an
acceptable plan, it is treated as if it is significantly undercapitalized. Significantly undercapitalized institutions may be subject to a number of
requirements and restrictions, including orders to sell sufficient voting stock to become adequately capitalized, requirements to reduce total assets,
and cessation of receipt of deposits from correspondent banks. Critically undercapitalized institutions may not, beginning 60 days after becoming
critically undercapitalized, make any payment of principal or interest on their subordinated debt and/or trust preferred securities. In addition,
critically undercapitalized institutions are subject to appointment of a receiver or conservator within 90 days of becoming critically
undercapitalized.



GRAMM-LEACH-BLILEY ACT

Under the Gramm-Leach-Bliley Act (the “GLB Act”), banks are no longer prohibited from associating with, or having management
interlocks with, a business organization engaged principally in securities activities. By qualifying as a “financial holding company,” as authorized
under the GLB Act, a bank holding company acquires new powers not otherwise available to it. Wesbanco has elected to become a financial
holding company under the GLB Act. It also has qualified a subsidiary of the Bank as a financial subsidiary under the GLB Act.

Financial holding company powers relate to “financial activities” that are determined by the Federal Reserve Board, in coordination with
the Secretary of the Treasury, to be financial in nature, incidental to an activity that is financial in nature, or complementary to a financial activity,
provided that the complementary activity does not pose a safety and soundness risk. The GLB Act itself defines certain activities as financial in
nature, including but not limited to: underwriting insurance or annuities; providing financial or investment advice; underwriting, dealing in, or
making markets in securities; merchant banking, subject to significant limitations; insurance company portfolio investing, subject to significant
limitations; and any activities previously found by the Federal Reserve Board to be closely related to banking.

National and state banks are permitted under the GLB Act, subject to capital, management, size, debt rating, and CRA qualification factors,
to have “financial subsidiaries” that are permitted to engage in financial activities not otherwise permissible. However, unlike financial holding
companies, financial subsidiaries may not engage in insurance or annuity underwriting; developing or investing in real estate; merchant banking
(for at least five years); or insurance company portfolio investing.

DODD-FRANK ACT

The Dodd-Frank Act, enacted on July 21, 2010, and the rules implementing its provisions have resulted in numerous and wide-ranging
reforms to the structure of the U.S. financial system. This includes, among other things, rules to promote financial stability and prevent or mitigate
the risks that may arise from the material distress or failure of a large bank holding company; enhance consumer protections; prohibit proprietary
trading; and implement enhanced prudential requirements for large bank holding companies regarding risk-based capital and leverage, risk and
liquidity management, stress testing, and recovery and resolution planning. The Dodd-Frank Act, including current and future rules implementing
its provisions and the interpretation of those rules, have affected, and management expects will continue to affect, most of Wesbanco’s businesses
in some way, either directly through regulation of specific activities or indirectly through regulation of concentration risks, capital or liquidity.

Certain bank holding companies are subjected to increased capital requirements (discussed above under “Item 1. Business—Capital
Requirements”).

The Volcker Rule and the final rules jointly issued by federal banking agencies implementing the rule’s provisions limit Wesbanco’s ability
to engage in proprietary trading, as well as its ability to sponsor or invest in hedge funds or private equity funds. The Volcker Rule also includes
certain compliance program requirements that apply to banking entities that engage in permissible proprietary trading or permitted covered fund
activities. The federal banking agencies recently revised the Volcker Rule compliance requirements, effective January 1, 2020. Under the new
rule, banking entities that, together with their affiliates and subsidiaries, have an average gross sum of trading assets and liabilities (excluding
obligations of or guaranteed by the United States or an agency of the United States) of less than $1 billion for four (4) consecutive quarters are
presumed to be in compliance with the Volcker Rule’s restrictions on proprietary trading and acquisition or retention of ownership interests in
covered funds. Consequently such banking entities do not have an affirmative obligation to demonstrate compliance with such restrictions
(“limited trading compliance presumption”). Wesbanco meets the limited trading compliance presumption because its gross consolidated trading
assets and liabilities have been below $1 billion for four consecutive quarters.

An interim final rule was issued in January 2014 that exempts investments in certain collateralized debt obligations backed primarily by
trust preferred securities from the provisions of the Volcker Rule. This interim final rule was effective April 1, 2014 and did not have a material
impact on Wesbanco for the year ended December 31, 2022.

The Federal Reserve Board revised the Volcker Rule, issuing a final rule in November 2019. Under the new rule, banking entities with
gross consolidated trading assets and liabilities between $1 billion and $20 billion will be subject to a simplified compliance program because
they will be considered to have “moderate” trading assets. The new rule was effective January 1, 2020; however, Wesbanco is not subject to the
moderate trading compliance program because Wesbanco has gross consolidated trading assets and liabilities below $1 billion.

Passed in 2011, the Durbin Amendment requires the Federal Reserve to limit fee charges to retailers for debit card processing. The Federal
Reserve Board promulgated Regulation II (Debit Card Interchange Fees and Routing) that limits the interchange fees paid by merchants to issuers
when their debit cards are used as payment. An issuer is defined as “any person that authorizes the use of the debit card to perform an electronic
debit transaction.” The application of the Durbin Amendment is determined by whether the issuer, together with its affiliates, has $10 billion in
assets as of the end of the calendar year preceding the date of the electronic debit transaction. An affiliate is defined as “any company that
controls, or is controlled by, or is under common control with another company.” Therefore, if an insured institution issues a debit card and it,



together with its affiliates, has assets exceeding $10 billion, it is subject to this rule. The rule caps debit card interchange fees (also known as
swipe fees) at $0.21 plus an additional 0.05% of the value of the transaction. Previously, the average interchange fee was approximately $0.44
per transaction for an insured institution. Financial institutions with more than $10 billion in assets by the year-end assessment deadline are
subject to the cap on interchange income in July of the following year. Wesbanco and the Bank were subject to the requirements imposed by the
Durbin Amendment because, for purposes of determining whether an issuer has $10 billion in assets, the assets of the institution and its affiliates
are combined, effective for transactions beginning in July of 2019.

Additionally, section 165(i)(2) of the Dodd-Frank Act, as amended by the EGRRCPA, requires annual company-run stress tests for bank
holding companies with total consolidated assets greater than $100 billion.

The Federal Reserve Board regulates bank holding companies, and therefore, if a bank holding company has total consolidated assets of
$100 billion or more, it will be required to conduct the Federal Reserve Board stress-tests. Wesbanco Bank, a subsidiary state nonmember bank,
is governed by the FDIC. Under the FDIC rule, a covered bank includes “any state nonmember bank . . . with average total consolidated assets .
.. that are greater than $10 billion but less than $50 billion.” However, the FDIC proposed a rule in December 2018 to conform this definition to
Section 165 of the Dodd-Frank Act, as amended by the EGRRCPA, to state that a “covered bank” is a nonmember bank or state savings
association with average total consolidated assets that are greater than $250 billion. Wesbanco Bank has less than $100 billion in average total
consolidated assets, and therefore, is not subject to the Federal Reserve Board’s or the FDIC’s stress-test rules.

If the Dodd-Frank Act stress test rules were to apply at some point in the future, Wesbanco would have to assess the potential impact of a
minimum of three macroeconomic scenarios—baseline, adverse, and severely adverse—on its consolidated losses, revenues, balance sheets
(including risk-weighted assets) and capital. Each scenario includes economic variables, including macroeconomic activity, unemployment,
exchange rates, prices, incomes and interest rates. The adverse and severely adverse scenarios are not forecasts, but rather hypothetical scenarios
designed to assess the strength and resilience of financial institutions. Additionally, Wesbanco would have to publicly disclose these test results
on an annual basis. The required summary of results could be published on Wesbanco’s web site or in any other forum that is reasonably accessible
to the public.

As required by Section 165 of the Dodd-Frank Act, the Federal Reserve issued a rule that strengthens the supervision and regulation of
large U.S. bank holding companies and foreign banking organizations by establishing a number of enhanced prudential standards. These standards
include liquidity, risk management, and capital. Under the rule, a publicly traded bank holding company with $10 billion or more in consolidated
assets is required to establish an enterprise-wide risk committee. However, the EGRRCPA raised the threshold to $50 billion. To conform the
rule to the EGRRCPA, the Federal Reserve Board proposed a rule in November 2018 to increase the threshold to $50 billion. Wesbanco is
therefore, currently not subject to the Federal Reserve Enhanced Prudential Standards.

The Dodd-Frank Act made several changes affecting the securitization markets, which may affect a bank’s ability or desire to use those
markets to meet funding or liquidity needs. One of these changes calls for federal regulators to adopt regulations requiring the sponsor of a
securitization to retain at least 5% of the credit risk, with exceptions for “qualified residential mortgages.”

Publicly traded companies are required by the Dodd-Frank Act to give shareholders an advisory vote on executive compensation, and, in
some cases, golden parachute arrangements. Further, SEC and Nasdaq rulemaking under the Dodd-Frank Act requires Nasdaq-listed companies
to have a compensation committee composed entirely of independent directors. Wesbanco’s Compensation Committee members currently satisfy
the independence criteria. The Dodd-Frank Act also called for regulators to issue new rules relating to incentive-based compensation
arrangements deemed excessive, and proxy access by shareholders. The SEC has issued proposed rules relating to excessive compensation
arrangements that have not been finalized.

All banks and other insured depository institutions now have increased authority to open new branches across state lines (discussed above
under “Item 1. Business—Supervision and Regulation”). A provision authorizing insured depository institutions to pay interest on certain
business checking accounts may increase Wesbanco’s interest expense. The Consumer Financial Protection Bureau, a federal agency created by
the Dodd-Frank Act, has the authority to write rules implementing numerous consumer protection laws applicable to all banks (discussed below
under “Item 1. Business—Consumer Protection Laws”).
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CORONAVIRUS RELIEF

In response to the COVID-19 pandemic, the Coronavirus Aid, Relief and Economic Security ("CARES") Act was signed into law on March
27, 2020 to provide national emergency economic relief measures. Many of the CARES Act’s programs are dependent upon the direct
involvement of U.S. financial institutions, such as the Company and the Bank, and have been implemented through rules and guidance adopted
by federal departments and agencies, including the U.S. Department of Treasury, the Federal Reserve and other federal banking agencies,
including those with direct supervisory jurisdiction over the Company and the Bank. Furthermore, as the COVID-19 pandemic evolves, federal
regulatory authorities continue to issue additional guidance with respect to the implementation, lifecycle, and eligibility requirements for the
various CARES Act programs as well as industry-specific recovery procedures for COVID-19. Building upon the provisions of the CARES Act,
the Economic Aid to Hard-Hit Small Businesses, Nonprofits and Venues Act (“Economic Aid Act”) was signed into law on December 27, 2020.
The Economic Aid Act was drafted in response to the continuing effects of the pandemic on the economy and provided for extensions and
amendments to many features of the CARES Act. A third measure of coronavirus relief was passed by Congress on March 11, 2021, in the form
of the American Rescue Plan Act ("ARP Act"). The ARP Act provided for additional stimulus funds, extended unemployment benefits and
various other financial benefits to individuals and businesses. In the future, it is possible that Congress will enact additional COVID-19 response
legislation, including further amendments to the CARES Act, Economic Aid Act or ARP Act or other new bills comparable in scope to these
Acts. The Company continues to assess the impact of these Acts and other statutes, regulations and supervisory guidance related to the COVID-19
pandemic.

The CARES Act amended the loan program of the U.S. Small Business Administration (the "SBA"), in which the Bank participates, to
create a guaranteed, unsecured loan program, the Paycheck Protection Program (“PPP”), to fund operational costs of eligible businesses,
organizations and self-employed persons during COVID-19. In June 2020, the Paycheck Protection Program Flexibility Act was enacted, which
among other things, gave borrowers additional time and flexibility to use PPP loan proceeds. Shortly thereafter, and due to the evolving impact
of the COVID-19 pandemic, additional legislation was enacted authorizing the SBA to resume accepting PPP applications on July 6, 2020 and
extending the PPP application deadline to August 8, 2020. The passage of the Economic Aid Act further reauthorized lending, providing for a
new pool of available funds under the PPP loan program through March 31, 2021, and among other things, modified the provisions related to
making PPP loans and the forgiveness of such loans. The Second Draw PPP loan program provides additional assistance to borrowers who
previously received a SBA PPP loan under the CARES Act provisions, subject to certain conditions. The passage of the ARP Act in March 2021
further added to the pool of available funds and extended the application deadline to May 31, 2021. As a participating lender in the PPP loan
program, the Bank continues to monitor legislative, regulatory, and supervisory developments related thereto.

The CARES Act permitted banks to suspend requirements under GAAP for loan modifications to borrowers affected by COVID-19 that
would otherwise be characterized as troubled debt restructuring ("TDRs") and suspend any determination related thereto if (i) the loan
modification is made between March 1, 2020 and the earlier of December 31, 2020 or 60 days after the end of the COVID-19 emergency
declaration and (ii) the applicable loan was not more than 30 days past due as of December 31, 2019. The Economic Aid act further extended
the relief granted by the CARES Act for TDRs by one year to December 31, 2021. The federal banking agencies also issued guidance to encourage
banks to make loan modifications for borrowers affected by COVID-19 and to assure banks that they will not be criticized by examiners for
doing so. The Company is applying this guidance to qualifying loan modifications. See Note 1 and Note 4 to the “Notes to Consolidated Financial
Statements,” which is included in Item 8 “Financial Statements and Supplementary Data” of this Annual Report on Form 10-K for further
information about the COVID-19-related loan modifications completed by the company.

The CARES Act encouraged the Federal Reserve, in coordination with the Secretary of the Treasury, to establish or implement various
programs to help midsize businesses, nonprofits, and municipalities. On April 9, 2020, the Federal Reserve proposed the creation of the Main
Street Lending Program (“MSLP”) to implement certain of these recommendations. On June 15, 2020, the Federal Reserve Bank of Boston
opened the MSLP for lender registration. The MSLP supports lending to small and medium-sized businesses that were in sound financial
condition before the onset of the COVID-19 pandemic. The passage of the Economic Aid Act in December terminated the MSLP as of January
8, 2021 and no new loan applications could be submitted after December 31, 2020.

Concurrent with the enactment of the CARES Act, regulators issued interim financial rule (“IFR”) “Regulatory Capital Rule: Revised
Transition of the Current Expected Losses Methodology for Allowances” in response to the disrupted economic activity from the spread of
COVID-19. The IFR provided financial institutions that adopted the Current Expected Credit Losses Accounting Standard ("CECL") during 2020
with the option to delay for two years the estimated impact of CECL on regulatory capital, followed by a three-year transition period to phase
out the aggregate amount of the capital benefit provided by the initial two-year delay (“five year transition”). Wesbanco adopted CECL effective
January 1, 2020 and elected to implement the five-year transition. Please see Note 21, “Regulatory Matters” for more information.

CONSUMER PROTECTION LAWS
In connection with its lending and leasing activities, all banks are subject to a number of federal and state laws designed to protect

consumers and promote lending and other financial services to various sectors of the economy and population. These laws include the Equal
Credit Opportunity Act, the Fair Credit Reporting Act, the Truth in Lending Act (“TILA”), the Truth in Savings Act, the Home Mortgage
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Disclosure Act, the Real Estate Settlement Procedures Act (“RESPA”), the Electronic Fund Transfer Act, and, in some cases, their respective
state law counterparts. The CFPB has consolidated the authority to write regulations implementing these and other laws. Wesbanco’s other
subsidiaries that provide services relating to consumer financial products and services are subject to the CFPB’s regulations. As an institution
formerly with assets of less than $10 billion, Wesbanco Bank historically had been examined by the FDIC for compliance with these rules.
Through its acquisitions, the Bank’s assets exceeded $10 billion for four consecutive quarters, and in 2019 it came under CFPB supervision and
examination. Relating to mortgage lending, the Dodd-Frank Act authorized the CFPB to issue new regulations governing the ability to repay,
qualified mortgages, mortgage servicing, appraisals and compensation of mortgage lenders, all of which have been issued and have taken effect.
They limit the mortgage products offered by the Bank and have an impact on timely enforcement of delinquent mortgage loans.

The Dodd-Frank Act also directed the CFPB to integrate the mortgage loan disclosures under TILA and RESPA. The CFPB issued new
integrated disclosures rules (“TRID”), which became effective October 3, 2015 and have combined the prior good faith estimate and truth in
lending disclosure form into a new form, the loan estimate. They have also combined the HUD-1 and final truth in lending disclosure forms into
a new form, the closing disclosure. The rule is extremely complex, contains significant uncertainties as to penalties, some of which can be quite
material, contains prohibitions against correcting even technical mistakes, creates uncertainty regarding last minute changes in the transaction
and has triggered significant ambiguity in compliance. Thus for covered transactions and most closed-end consumer credit transactions secured
by real property, the TRID rules have presented significant and ongoing challenges to real estate lenders. The CFPB issued an interpretive rule
in August 2021 providing greater flexibility under the TRID rules, which helped ease some of the challenges that real estate lenders like the Bank
face. The rule, however, relates only to the on-going COVID pandemic.

Federal law currently contains extensive customer privacy protection provisions. Under these provisions, a financial institution must
provide to its customers, at the inception of the customer relationship and annually thereafter, the institution’s policies and procedures regarding
the handling of customers’ nonpublic personal financial information. These provisions also provide that, except for certain limited exceptions,
an institution may not provide such personal information to unaffiliated third parties unless the institution discloses to the customer that such
information may be so provided and the customer is given the opportunity to opt out of such disclosure. Federal law makes it a criminal offense,
except in limited circumstances, to obtain or attempt to obtain customer information of a financial nature by fraudulent or deceptive means.

Community development and compliance with the CRA are vital and integrated components of the banking business at Wesbanco Bank.
Wesbanco is committed to helping our communities thrive and prosper by being a leader in community development. The foundation of our
values is grounded in our belief that the success of our communities is fundamental to the success of our company. Wesbanco has proven to be
a leader in the community by providing loans, deposits and other banking services that are responsive to the financial needs of the community.
The CRA requires Wesbanco Bank’s primary federal bank regulatory agency, the FDIC, to assess Wesbanco Bank’s record in meeting the credit
needs of the communities served by the bank, including low and moderate-income neighborhoods and persons. Institutions are assigned one of
four ratings: “Outstanding,” “Satisfactory,” “Needs to Improve” or “Substantial Noncompliance.” This assessment is reviewed when a bank
applies to merge or consolidate with or acquire the assets or assume the liabilities of an insured depository institution, or to open or relocate a
branch office. On December 19, 2019, the FDIC assigned a rating of “Outstanding” for the Bank’s community development performance for the
period of October 2016 through July 2019. This is the highest rating awarded by federal regulators and the 2019 exam represented the Bank’s
seventh consecutive “Outstanding” CRA rating. In 2022, the FDIC commenced an examination of Wesbanco's CRA performance for the period
of August 2019 through September 2022, and the results are expected in the first quarter of 2023.

Wesbanco Bank received the “America Saves Designation of Savings Excellence for Banks,” a designation from America Saves that
recognizes banks that went above and beyond to encourage people to save money during America Saves Week 2022. Wesbanco has been an
active participant in America Saves Week since its inception in 2007 and this was Wesbanco’s seventh consecutive designation for savings
excellence. The Wesbanco Bank Community Development Corporation (“Wesbanco CDC”), an affiliate of Wesbanco Inc., was nationally
recognized by the American Bankers Association Foundation ("ABA Foundation") with a Community Commitment Award. In recognition of
its strong performance and outreach, the ABA Foundation recognized Wesbanco CDC's New Markets Loan Program as the winner of the
Community and Economic Development category. The Wesbanco CDC has received four allocations of New Markets Tax Credits, leveraging
those funds to make over 219 loans totaling over $167 million for the benefit of businesses located in low-income, distressed communities, and
creating over 6,200 jobs.
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To achieve this level of success, in addition to providing a wide variety of conventional loan and deposit products, the Bank partners with
a number of governmental and non-profit agencies to provide special programs to assist customers, especially low- and moderate-income
customers, achieve their financial goals. For example, Wesbanco Bank leverages its membership in the Federal Home Loan Bank to sponsor
Affordable Housing Program grant applications for non-profit organizations and developers of affordable housing, assistance through the First
Front Door down payment program, Banking on Business loans for small businesses that may not be approved for conventional bank financing,
and loans through the Community Lending Program. Additionally, Wesbanco has developed its own loan and deposit products to provide
financing and savings options with innovative and flexible terms to meet identified needs. Wesbanco has also been a leader in providing
community development lending within its CRA assessment areas. In the past five years, the Bank originated over $1.9 billion in community
development loans, returning credit and capital to communities throughout our footprint. At the heart of Wesbanco Bank’s successful community
development program is its commitment of time and resources to the communities it serves. Employees provide thousands of hours of technical
assistance or financial education to organizations and agencies that promote community development and Wesbanco has deployed hundreds of
thousands of dollars in philanthropic donations to worthy organizations serving local communities throughout its footprint.

The three primary banking regulators continue to prioritize CRA modernization in their respective regulatory agendas and have committed
to working together to issue a joint interagency proposal, which is likely to be released in 2023.

SECURITIES REGULATION

Wesbanco’s full service broker-dealer subsidiary, Wesbanco Securities, is registered as a broker-dealer with the SEC and in the states in
which it does business. Wesbanco Securities also is a member of FINRA. Wesbanco Securities is subject to regulation by the SEC, FINRA and
the securities administrators of the states in which it is registered. Wesbanco Securities is a member of the SIPC, which in the event of the
liquidation of a broker-dealer, provides protection for customers’ securities accounts held by Wesbanco Securities of up to $500,000 for each
eligible customer, subject to a limitation of $250,000 for claims for cash balances.

In addition, Wesbanco Bank’s Investment Department serves as an investment adviser to a family of mutual funds and is registered as an
investment adviser with the SEC and in some states.

On September 10, 2019, the SEC adopted a new rule, Regulation Best Interest, which establishes a standard of conduct for broker-dealers
when they make a recommendation to a retail customer of any securities transaction or investment strategy involving securities. Regulation Best
Interest enhances the broker-dealer standard of conduct beyond existing suitability obligations, and aligns the standard of conduct with retail
customers’ reasonable expectations by requiring broker-dealers, among other things, to: act in the best interest of the retail customer at the time
the recommendation is made, without placing the financial or other interest of the broker-dealer ahead of the interests of the retail customer; and
address conflicts of interest by establishing, maintaining, and enforcing policies and procedures reasonably designed to identify and fully and
fairly disclose material facts about conflicts of interest, and in instances where we have determined that disclosure is insufficient to reasonably
address the conflict, to mitigate or, in certain instances, eliminate the conflict. The effective date for implementation of the new rule was June
30, 2020.

On December 22, 2020, the SEC adopted a new rule to govern investment adviser advertisements and payments to solicitors. The rule
replaces the current advertising rule’s broadly drawn limitations with principles-based provisions designed to accommodate the continual
evolution and interplay of technology and advice, and includes tailored requirements for certain types of advertisements. For example, the rule
requires advisers to standardize certain parts of a performance presentation in order to help investors evaluate and compare investment
opportunities, and includes tailored requirements for certain types of performance presentations. Advertisements that include third-party ratings
are required to include specific disclosures to prevent them from being misleading. The rule also permits the use of testimonials and endorsements,
which include traditional referral and solicitation activity, subject to certain conditions.

THE USA PATRIOT AND BANK SECRECY ACT

The USA PATRIOT Act of 2001 (the “USA Patriot Act”) imposes significant compliance and due diligence obligations, material penalties,
and provides for extra-territorial jurisdiction of the United States. The U.S. Treasury Department has issued various implementing regulations,
which apply certain requirements of the USA Patriot Act to financial institutions, such as Wesbanco Bank and Wesbanco’s broker-dealer
subsidiary. These regulations impose obligations on financial institutions to maintain appropriate policies, procedures and controls to detect,
prevent and report money laundering and terrorist financing, to verify the identity of their customers, including beneficial owners, and to report
suspicious activities and currency transactions of a certain size. Failure of Wesbanco and its subsidiaries to maintain and implement adequate
programs to combat money laundering and terrorist financing, or to comply with all of the relevant laws or regulations, could have serious legal
and reputational consequences for Wesbanco and its subsidiaries.
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ITEM 1A. RISK FACTORS
The risks described below are not the only ones we face in our business. Additional risks and uncertainties not presently known to us or
that we currently believe to be immaterial may also impair our business operations. If any of the following risks occur, our business, financial

condition or operating results could be materially harmed.

RISKS RELATED TO THE ECONOMY AND OTHER EXTERNAL FACTORS, INCLUDING REGULATION

CLIMATE CHANGE MANIFESTING AS PHYSICAL OR TRANSITION RISKS COULD ADVERSELY AFFECT OUR
OPERATIONS, BUSINESSES AND CUSTOMERS.

There is an increasing concern over the risks of climate change and related environmental sustainability matters. The physical risks of
climate change include discrete events, such as flooding and wildfires, and longer-term shifts in climate patterns, such as extreme heat, sea level
rise, and more frequent and prolonged drought. Such events could disrupt our operations or those of our customers or third parties on which we
rely, including through direct damage to assets and indirect impacts from supply chain disruption and market volatility. Additionally, transitioning
to a low-carbon economy may entail extensive policy, legal, technology and market initiatives. Transition risks, including changes in consumer
preferences and additional regulatory requirements or taxes, could increase our expenses and undermine our strategies. In addition, our reputation
and client relationships may be damaged as a result of our practices related to climate change, including our involvement, or our clients’
involvement, in certain industries or projects associated with causing or exacerbating climate change, as well as any decisions we make to
continue to conduct or change our activities in response to considerations relating to climate change. As climate risk is interconnected with many
key risk types, we have developed and continue to enhance processes to embed climate risk considerations into our risk management strategies
established for risks such as market, credit and operational risks; however, because the timing and severity of climate change may not be
predictable, our risk management strategies may not be effective in mitigating climate risk exposure.

GLOBAL PANDEMICS COULD ADVERSELY AFFECT THE OPERATIONS OF US AND OUR CUSTOMERS.

The spread of global pandemics could create a global public-health crisis, as previously seen with that of the COVID-19 pandemic, that
can result in widespread volatility and deteriorations in household, business, economic, and market conditions. Pandemics can cause many state
governments to enact social distancing requirements, which could adversely impact the economy due to the vast restrictions and forced closures
of non-essential businesses during the quarantine periods. As a result, many of our customers would be adversely affected by business closures,
staffing issues and/or other business restrictions. Accordingly, global pandemics may result in a significant decrease in our customers’ business
and/or cause our customers to be unable to meet existing payment or other obligations to us. These adverse impacts on the businesses of our
customers could cause a material adverse effect to our business, financial condition, and results of operations.

ECONOMIC CONDITIONS IN WESBANCO’S MARKET AREAS COULD NEGATIVELY IMPACT EARNINGS.

Wesbanco Bank serves both individuals and business customers primarily throughout West Virginia, Ohio, western Pennsylvania,
Kentucky, Indiana, Maryland, northern Virginia and central Tennessee. The substantial majority of Wesbanco’s loan portfolio is to individuals
and businesses in these markets. As a result, the financial condition, results of operations and cash flows of Wesbanco are affected by local and
regional economic conditions, as well as national economic conditions. A downturn in these economies could have a negative impact on
Wesbanco and the ability of the Bank’s customers to repay their loans. The value of the collateral securing loans to borrowers may also decline
as the economy declines. As a result, deteriorating economic conditions in these markets could cause a decline in the overall quality of
Wesbanco’s loan portfolio requiring Wesbanco to charge-off a higher percentage of loans and/or increase its allowance for credit losses. A decline
in economic conditions in these markets may also force customers to utilize deposits held by Wesbanco Bank in order to pay current expenses
causing the Bank’s deposit base to shrink. As a result, the Bank may have to borrow funds at higher rates in order to meet liquidity needs.
Volatility in oil and gas prices may impact shale gas activity in West Virginia, Ohio and Pennsylvania, which may somewhat negatively impact
local and regional economic conditions, affecting both commercial and retail customers, resulting in potentially lower oil and gas related royalty
deposits and potential credit deterioration in the loan portfolio.

WESBANCO COULD BE ADVERSELY AFFECTED BY CHANGES TO THE FISCAL, POLITICAL AND OTHER FEDERAL
POLICIES.

Changes in general economic or political policies in the United States or other regions could adversely impact Wesbanco’s business as well
as the Bank’s customers. The current United States administration has indicated that it may propose significant changes with respect to a variety
of issues, including international trade agreements, import and export regulations, tariffs and customs duties, foreign relations, tax laws, corporate
governance laws and corporate fuel economy standards, that could have a positive or negative impact on Wesbanco’s business and the Bank’s
customers including those in the wholesale and distribution, manufacturing and retail industries.
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WESBANCO IS SUBJECT TO EXTENSIVE GOVERNMENT REGULATION AND SUPERVISION.

Wesbanco is subject to extensive federal and state regulation, supervision and examination. Banking regulations are primarily intended to
protect depositors’ funds, federal deposit insurance funds and the banking system as a whole, rather than corporate shareholders. These regulations
affect Wesbanco’s lending practices, capital structure, investment practices, dividend policy, operations and growth, among other things. These
regulations also impose obligations to maintain appropriate policies, procedure and controls. Congress and federal regulatory agencies continually
review banking laws, regulations and policies for possible changes. Changes to statutes, regulations or regulatory policies, including changes in
interpretation or implementation of statutes, regulations or policies, could affect Wesbanco in substantial and unpredictable ways. Such changes
could subject Wesbanco to additional costs, limit the types of financial services and products that could be offered, and/or increase the ability of
non-banks to offer competing financial services and products, among other things. Failure to comply with laws, regulations or policies could
result in sanctions by regulatory agencies, civil penalties and/or reputation damage, which could have a material adverse effect on Wesbanco’s
business, financial condition and result of operations.

As of December 31, 2022, Wesbanco had $133.5 million in junior subordinated debt presented as a separate category of long-term debt on
its Consolidated Balance Sheets. For regulatory purposes, Trust Preferred Securities totaling $130.0 million underlying such junior subordinated
debt were previously included in Tier 1 capital in accordance with regulatory reporting requirements prior to December 31, 2019. Rules issued
in 2013 generally exclude trust preferred securities from Tier 1 capital beginning in 2015. A grandfather provision permitted bank holding
companies with consolidated assets of less than $15 billion to continue counting existing trust preferred securities as Tier 1 capital until maturity.
As of December 31, 2019, Wesbanco’s assets were greater than $15 billion; therefore, all such securities are no longer counted as Tier 1 capital
but instead are counted as Tier 2 capital subject to limits.

In addition, international capital standards known as Basel III, which were implemented by a U.S. federal banking agencies’ joint final rule
issued in July 2013, and effective January 1, 2015, further increase the minimum capital requirements applicable to Wesbanco and the Bank,
which may negatively impact both entities. Additional information about these changes in capital requirements are described above in “Item 1.
Business—Capital Requirements.”

Regulation of Wesbanco and its subsidiaries is expected to continue to expand in scope and complexity in the future. These laws are
expected to have the effect of increasing Wesbanco’s costs of operating and reducing its revenues, and may limit its ability to pursue business
opportunities or otherwise adversely affect its business and financial condition. The Dodd-Frank Act and other laws, as well as rules implementing
or related to them, may adversely affect Wesbanco. Specifically, any governmental or regulatory action having the effect of requiring Wesbanco
to obtain additional capital or increase short-term liquidity could reduce earnings and have a material dilutive effect on current shareholders,
including the Dodd-Frank Act source of strength requirement that bank holding companies make capital infusions into a troubled subsidiary
bank. Legislation and regulation of debit card fees, credit cards and other bank services, as well as changes in Wesbanco’s practices relating to
those and other bank services, may affect Wesbanco’s revenue and other financial results. Additional information about increased regulation is
provided in “Item 1. Business” under the headings “Supervision and Regulation,” “Holding Company Regulations,” “Capital Requirements,”
“Dodd-Frank Act,” and “Consumer Protection Laws.”

SEVERE WEATHER, NATURAL DISASTERS, DISEASE PANDEMICS, ACTS OF WAR OR TERRORISM, INTERNATIONAL
HOSTILITIES, DOMESTIC CIVIL UNREST AND OTHER EXTERNAL EVENTS COULD SIGNIFICANTLY ADVERSELY
IMPACT WESBANCO’S BUSINESS.

The unpredictable nature of events such as severe weather, natural disasters, disease pandemics, acts of war or terrorism, international
hostilities, domestic civil unrest and other adverse external events could have a significant impact on Wesbanco’s ability to conduct business. If
any of our financial, accounting, network or other information processing systems fail or have other significant shortcomings due to external
events, Wesbanco could be materially adversely affected. Third parties with which Wesbanco does business could also be sources of operational
risk to Wesbanco, including the risk that the third parties’ own network and information processing systems could fail. Any of these occurrences
could materially diminish Wesbanco’s ability to operate or result in potential liability to customers, reputational damage, and regulatory
intervention, any of which could materially adversely affect Wesbanco. Such events could affect the stability of Wesbanco’s deposit base, impair
the ability of borrowers to repay outstanding loans, impair the value of collateral securing loans, impair Wesbanco’s liquidity, result in loss of
revenue, and/or cause Wesbanco to incur additional expenses.
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THE SOUNDNESS OF OTHER FINANCIAL INSTITUTIONS COULD ADVERSELY IMPACT WESBANCO.

Financial service institutions are interrelated as a result of trading, clearing, counterparty, or other relationships. Wesbanco has exposure
to various industries and counterparties, and Wesbanco routinely executes transactions with counterparties in the financial industry, including
brokers and dealers, commercial banks, investment banks, mutual and hedge funds and other institutions. As a result, a default by, or potential
default by, a financial institution could result in market-wide liquidity problems, losses or other financial institution defaults. Many of these
transactions could expose Wesbanco to credit risk in the event of default of our counterparty or client. These losses or defaults could adversely
affect our business, financial condition, and results of operations.

CURRENT MARKET INTEREST RATES AND COST OF FUNDS MAY NEGATIVELY IMPACT WESBANCO’S BANKING
BUSINESS.

Fluctuations in interest rates may negatively impact the business of the Bank. The Bank’s main source of income from operations is net
interest income, which is equal to the difference between the interest income received on interest-bearing assets (usually loans and investment
securities) and the interest expense incurred in connection with interest-bearing liabilities (usually deposits and borrowings). These rates are
highly sensitive to many factors beyond Wesbanco’s control, including general economic conditions, both domestic and foreign, and the monetary
and fiscal policies of various governmental and regulatory authorities. Wesbanco Bank’s net interest income can be affected significantly by
changes in market interest rates and the shape of the yield curve. Changes in relative interest rates may reduce the Bank’s net interest income as
the difference between interest income and interest expense decreases. As a result, the Bank has adopted asset and liability management policies
to minimize the potential adverse effects of changes in interest rates on net interest income, primarily by altering the mix and maturity of loans,
investments and funding sources. However, even with these policies in place and with an asset-sensitive balance sheet at year-end that should
benefit net interest income as interest rates increase, Wesbanco cannot be certain that changes in interest rates or the shape of the interest rate
yield curve will not negatively impact its results of operations or financial position. The increase in interest rates in 2022 caused a decrease in
the fair value of securities within our investment portfolio of which the unrealized losses were recorded in other comprehensive income.

In a period of rising rates with a relatively flat or inverted yield curve environment, Wesbanco’s cost of funds for banking operations may
increase at a faster pace than loan and investment yields. The cost of funds may also increase as a result of future general economic conditions,
interest rates and competitive pressures. The Bank has traditionally obtained funds principally through deposits and borrowings from the Federal
Home Loan Bank (FHLB), correspondent banks, and other wholesale borrowing sources. As a general matter, deposits are a cheaper source of
funds than borrowings because interest rates paid for deposits are typically less than interest rates charged for borrowings. If, as a result of general
economic conditions, market interest rates, competitive pressures or higher deposit betas in relation to increases in federal funds rate increases,
the value of deposits at the Bank decreases relative to its overall banking operations, the Bank may have to rely more heavily on borrowings as
a source of funds in the future.

INTEREST RATES ON WESBANCO’S OUTSTANDING FINANCIAL INSTRUMENTS MIGHT BE SUBJECT TO CHANGE
BASED ON THE REPLACEMENT OF LIBOR.

London Interbank Offered Rate (“LIBOR”) and certain other “benchmarks” are the subject of recent national, international, and other
regulatory guidance and proposals for reform. These reforms may cause such benchmarks to become unavailable, to perform differently than in
the past or have other consequences, which cannot be predicted. On July 27, 2017, the United Kingdom’s Financial Conduct Authority ("FCA"),
which regulates LIBOR, publicly announced that it intended to stop persuading or compelling banks to submit LIBOR rates after 2021. The
Federal Reserve Board has identified the Secured Overnight Financing Rate (“SOFR”) as the preferred reference rate alternative to LIBOR for
loan pricing and hedge accounting purposes. Once LIBOR is discontinued, if the proposed replacement rate for LIBOR differs materially from
LIBOR, interest rates on our floating rate obligations, loans, deposits, derivatives, and other financial instruments tied to LIBOR rates, as well as
the revenue and expenses associated with those financial instruments, may be adversely affected. Further, any uncertainty regarding the continued
use and reliability of LIBOR as a benchmark interest rate could adversely affect the value of our floating rate obligations, loans, deposits,
derivatives, and other financial instruments tied to LIBOR rates. On March 5, 2021, the U.K. FCA and Intercontinental Exchange (“ICE”)
Benchmark Administration announced that the publication of the overnight, as well as, the one, three, six, and twelve month LIBOR rates will
continue to be published through June 30, 2023. On October 20, 2021, the Federal Reserve Board, the Office of the Comptroller of the Currency
("OCC"), and the Federal Deposit Insurance Corporation along with the Consumer Financial Protection Bureau, National Credit Union
Administration, and State Bank and Credit Union Regulators, issued an additional Joint Statement on Managing the LIBOR Transition to once
again emphasize the expectation that supervised institutions with LIBOR exposure continue to progress toward an orderly transition away from
LIBOR. The statement confirmed that entering into new contracts, including derivatives that use LIBOR as a reference rate after December 31,
2021, would create safety and soundness risks, including litigation, operational, and consumer protection risks. On March 15, 2022, President
Biden signed the Adjustable Interest Rate (LIBOR) Act into law (the “LIBOR Act”). The LIBOR Act provides a clear and uniform federal
solution for transitioning legacy contracts that either lack or contain insufficient contractual provisions addressing the permanent cessation of
LIBOR by providing for the transition from LIBOR to a replacement rate and avoiding related litigation.
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Transitioning from LIBOR to alternative rates also may result in operational errors during the transition such that the replacement rate is
not applied in a timely manner or is incorrectly applied. This is particularly true given the volume of contracts that will require transition and the
diversity of potential approaches to transition and given the possibility that the period during which the transition will need to take place may
have a short duration. Similarly, our failure to successfully implement transition from LIBOR to alternative rates could result in regulatory
scrutiny and actions by our regulators including fines and other supervisory sanctions. It is also possible that LIBOR quotes will become
unavailable prior to the currently anticipated cessation dates. In that case, the risks associated with the transition to an alternative reference rate
will be accelerated and magnified. These risks may also be increased due to the shorter time for preparing for the transition.

SIGNIFICANT DECLINES IN U.S. AND GLOBAL MARKETS COULD HAVE A NEGATIVE IMPACT ON WESBANCO’S
EARNINGS.

The capital and credit markets could experience extreme disruption. These conditions result in less liquidity, greater volatility, widening
of credit spreads and a lack of price transparency in certain asset types. In many cases, markets could exert downward pressure on stock prices,
security prices and credit capacity for certain issuers without regard to those issuers’ underlying financial strength. Sustained weakness in business
and economic conditions in any or all of the domestic or foreign financial markets could result in credit deterioration in investment securities
held by us, rating agency downgrades for such securities or other market factors that (such as lack of liquidity for re-sales, absence of reliable
pricing information or unanticipated changes in the competitive market) could result in us having to recognize other-than-temporary impairment
in the value of such investment securities, with a corresponding charge against earnings. Furthermore, our pension assets are primarily invested
in equity and debt securities, and weakness in capital and credit markets could result in deterioration of these assets, and changes in certain key
pension assumptions based on current interest rates, long-term rates of return and other economic or actuarial assumptions may increase minimum
funding contributions and future pension expense. If these markets were to deteriorate further, these conditions may be material to Wesbanco’s
ability to access capital and may adversely impact results of operations.

Further, Wesbanco’s trust and investment services income could be impacted by fluctuations in the securities market. A portion of this
revenue is based on the value of the underlying investment portfolios. If the values of those investment portfolios decline, the Bank’s revenue
could be negatively impacted.

Inflation can also have a significant effect upon interest rates and ultimately upon financial performance. Wesbanco’s ability to cope with
inflation and to respond to changing market interest rates, as well as its ability to manage the various elements of non-interest income and expense
during periods of increasing or decreasing inflation could have a significant impact on profitability. Wesbanco monitors the level and mix of
interest-rate sensitive assets and liabilities through its Asset/Liability Committee ("ALCQO") in order to reduce the impact of inflation on net
interest income. Management may not be able to control the effects of inflation as needed and the results may adversely impact results of
operations.

A HIGH PERCENTAGE OF WESBANCO’S LOAN PORTFOLIO IS IN WEST VIRGINIA, OHIO, PENNSYLVANIA, KENTUCKY,
INDIANA, MARYLAND, VIRGINIA AND TENNESSEE AND IN COMMERCIAL AND RESIDENTIAL REAL ESTATE.
DETERIORATIONS IN ECONOMIC CONDITIONS IN THIS AREA OR IN THE REAL ESTATE MARKET GENERALLY COULD
BE MORE HARMFUL TO THE COMPANY COMPARED TO MORE DIVERSIFIED INSTITUTIONS.

As of December 31, 2022, approximately 20% of Wesbanco’s loan portfolio was comprised of residential real estate loans, and 57% was
comprised of commercial real estate loans.

Inherent risks of commercial real estate (“CRE”) lending include the cyclical nature of the real estate market, construction risk and interest
rate risk. The cyclical nature of real estate markets can cause CRE loans to suffer considerable distress. During these times of distress, a property’s
performance can be negatively affected by tenants’ deteriorating credit strength and lease expirations in times of softening demand caused by
economic deterioration or over-supply conditions. Even if borrowers are able to meet their payment obligations, they may find it difficult to
refinance their full loan amounts at maturity due to declines in property value. Other risks associated with CRE lending include regulatory changes
and environmental liability. Regulatory changes in tax legislation, zoning or similar external conditions including environmental liability may
affect property values and the economic feasibility of existing and proposed real estate projects.

The Company’s CRE loan portfolio is concentrated predominantly in West Virginia, Ohio, Pennsylvania, Kentucky, Indiana, Maryland,
northern Virginia and Tennessee. There is a wide variety of economic conditions within the local markets of the six states in which most of the
company’s CRE loan portfolio is situated. Rates of employment, consumer loan demand, household formation, and the level of economic activity
can vary widely from state to state and among metropolitan areas, cities and towns. Metropolitan markets comprise various submarkets where
property values and demand can be affected by many factors, such as demographic makeup, geographic features, transportation, recreation, local
government, school systems, utility infrastructure, tax burden, building-stock age, zoning and building codes, and available land for development.
As a result of the high concentration of the company’s loan portfolio, it may be more sensitive, as compared to more diversified institutions, to
future disruptions in and deterioration of this market, which could lead to losses, which could have a material adverse effect on the business,
financial condition and results of operations of the company.
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RISKS INHERENT IN MUNICIPAL BONDS COULD HAVE A NEGATIVE IMPACT ON WESBANCO’S EARNINGS.

As of December 31, 2022, approximately 34% of Wesbanco’s total securities portfolio was invested in municipal bonds. Although
Wesbanco’s municipal portfolio is broadly spread across the U.S., any downturn in the economy of a state or municipality in which Wesbanco
holds municipal obligations could increase the default risk of the respective debt. In addition, a portion of Wesbanco’s municipal portfolio is
comprised of Build America bonds. Due to the government sequester reducing the interest subsidy that the government provides to the issuing
municipalities, extraordinary redemption provisions ("ERP") may be executed by the municipality if it is in their favor to do so. There is a risk
that when an ERP is executed, Wesbanco may not recover its amortized cost in the bond if it was purchased at a premium. Credit risks are also
prevalent when downgrades of credit ratings are issued by major credit rating agencies, which are caused by creditworthiness issues of both bond
insurers and the municipality itself. Credit rating downgrades to a non-investment grade level may force Wesbanco to sell a municipal bond at a
price where amortized cost may not be recovered. Rising interest rates could also cause the current market values of our municipal bond portfolio
to decline as they all have a fixed interest component. Any of the above default risks, early redemption risks and credit risks could cause Wesbanco
to take impairment charges, which could be significant, that would negatively impact earnings.

RISKS RELATED TO THE BUSINESS OF BANKING

CUSTOMERS MAY DEFAULT ON THE REPAYMENT OF LOANS, WHICH COULD SIGNIFICANTLY IMPACT RESULTS OF
OPERATIONS THROUGH INCREASES IN THE PROVISION AND ALLOWANCE FOR CREDIT LOSSES.

The Bank’s customers may default on the repayment of loans, which may negatively impact Wesbanco’s earnings due to loss of principal
and interest income. Increased operating expenses may result from the allocation of management time and resources to the collection and work-
out of the loan. Collection efforts may or may not be successful causing Wesbanco to write off the loan or repossess the collateral securing the
loan, which may or may not exceed the balance of the loan.

HIGHER FDIC DEPOSIT INSURANCE PREMIUMS AND ASSESSMENTS COULD ADVERSELY AFFECT WESBANCO’S
FINANCIAL CONDITION.

Since crossing over $10 billion in total assets in 2018, Wesbanco Bank’s FDIC insurance premiums have increased due to a higher
assessment rate based on a more complex calculation that includes Wesbanco Bank’s CAMELS ratings, its ability to withstand asset-related and
funding-related stress and potential loss severity of its assets. If premium assessment rates were to further increase, it would negatively impact
Wesbanco’s earnings.

RISKS RELATED TO ESTIMATES AND ASSUMPTIONS

CECL COULD RESULT IN SIGNIFICANT VOLATILITY OF THE ESTIMATION OF CREDIT LOSSES AND MAY HAVE A
MATERIAL IMPACT ON OUR FINANCIAL CONDITION OR RESULTS OF OPERATIONS.

In September 2016, the Financial Accounting Standards Board (“FASB”) issued an accounting standard update, ASU 2016-13 (Topic 326),
“Measurement of Credit Losses on Financial Instruments,” which was adopted by Wesbanco as of January 1, 2020 and replaced the former
“incurred loss” model for recognizing credit losses with an “expected loss” model referred to as the CECL model. Under the CECL model, we
are required to present certain financial assets carried at amortized cost, such as loans held for investment and held-to-maturity debt securities, at
the net amount expected to be collected. The allowance for credit losses under CECL is calculated utilizing the PD / LGD, which is then
discounted to net present value. PD is the probability the asset will default within a given time frame and LGD is the percentage of the asset not
expected to be collected due to default. The primary macroeconomic drivers of the quantitative model include forecasts of national unemployment
and interest rates, as well as modeling adjustments for changes in prepayment speeds, loan risk grades, portfolio mix, concentrations and loan
growth. Any changes in the model inputs may create more volatility in the level of our allowance for credit losses. Any material increase in our
level of allowance for credit losses or expenses incurred to determine the appropriate level of the allowance for credit losses could adversely
affect our business, financial condition and results of operations.

Wesbanco’s regulatory agencies (FDIC and WVDIF for Wesbanco Bank, Inc. and the Federal Reserve for Wesbanco, Inc.) periodically
review the allowance for credit losses. The regulatory agencies’ interpretations may differ from Wesbanco’s interpretations. These differences
could negatively impact Wesbanco’s results of operations or financial position.

WESBANCO MAY BE REQUIRED TO WRITE DOWN GOODWILL AND OTHER INTANGIBLE ASSETS, CAUSING ITS
FINANCIAL CONDITION AND RESULTS TO BE NEGATIVELY AFFECTED.

When Wesbanco acquires a business, a portion of the purchase price of the acquisition is allocated to goodwill and other identifiable
intangible assets. The amount of the purchase price which is allocated to goodwill and other intangible assets is determined by the excess of the
purchase price over the net identifiable assets acquired. Wesbanco’s goodwill was approximately $1.1 billion or 45% and $1.1 billion or 41% of
stockholders’ equity as of December 31, 2022 and 2021, respectively. Under current accounting standards, if Wesbanco determines that goodwill
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or intangible assets are impaired, it is required to write down the carrying value of these assets. Wesbanco conducts an annual review to determine
whether goodwill and other identifiable intangible assets are impaired. Wesbanco completed such an impairment analysis in late 2022 and
concluded that no impairment charge was necessary for the year ended December 31, 2022. Wesbanco cannot provide assurance that it will not
be required to take an impairment charge in the future. Any impairment charge would have a negative effect on its shareholders’ equity and
financial results and may cause a decline in our stock price.

OPERATIONAL RISKS

DUE TO INCREASED COMPETITION, WESBANCO MAY NOT BE ABLE TO ATTRACT AND RETAIN BANKING
CUSTOMERS AT CURRENT LEVELS.

Wesbanco operates in a highly competitive banking and financial industry that could become even more competitive as a result of
legislative, regulatory and technological changes. Wesbanco faces banking competition in all the markets it serves from the following:

° local, regional and national banks;

° savings and loans;

° internet banks;

° credit unions;

° payday lenders and money services businesses;

° finance companies;

° online trading and robo-advisors;

° financial technology companies and other non-bank lenders; and
° brokerage firms serving Wesbanco’s market areas.

In particular, Wesbanco’s competitors include several major national financial companies whose greater resources may afford them a
marketplace advantage by enabling them to maintain numerous banking locations and mount extensive promotional and advertising campaigns.
Additionally, banks and other financial institutions may have products and services not offered by Wesbanco such as new payment system
technologies and cryptocurrency, which may cause current and potential customers to choose those institutions. Areas of competition include
interest rates for loans and deposits, efforts to obtain deposits and range and quality of services provided. Competitively priced deposits from
other banks may cause a loss of deposits to be replaced by more expensive wholesale funding. Wesbanco also faces competition from financial
technology (“FinTech”) companies, who may more efficiently underwrite and close small business and consumer loans as well as more quickly
and efficiently open deposit accounts. In addition to providing products and services traditionally offered by banks, some FinTech companies
allow customers to complete financial transactions without the need for bank intermediaries. This could result in the loss of revenue from
transaction fees and fewer customer accounts. If Wesbanco is unable to attract new and retain current customers, loan and deposit growth could
decrease, causing Wesbanco’s results of operations and financial condition to be negatively impacted.

WESBANCO MAY NOT BE ABLE TO EXPAND ITS TRUST AND INVESTMENT SERVICES SEGMENT AND RETAIN ITS
CURRENT CUSTOMERS.

Wesbanco may not be able to attract new and retain current investment management clients due to competition from the following:

° commercial banks and trust companies;
° mutual fund companies;

° investment advisory firms;

° law firms;

° brokerage firms; and

° other financial services companies.

Its ability to successfully attract and retain investment management clients is dependent upon its ability to compete with competitors’
investment products, level of investment performance, client services and marketing and distribution capabilities. Due to changes in economic
conditions, the performance of the trust and investment services segment may be negatively impacted by the financial markets in which
investment clients’ assets are invested, causing clients to seek other alternative investment options. If Wesbanco is not successful, its results from
operations and financial position may be negatively impacted.
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FUTURE EXPANSION BY WESBANCO MAY ADVERSELY AFFECT OUR FINANCIAL CONDITION AND RESULTS OF
OPERATIONS AS WELL AS DILUTE THE INTERESTS OF OUR SHAREHOLDERS AND NEGATIVELY AFFECT THE PRICE
OF OUR COMMON STOCK.

Wesbanco may acquire other financial institutions, or branches or assets of other financial institutions, in the future. Wesbanco may also
open new branches and enter into new lines of business or offer new products or services. Any such expansion of our business will involve a
number of expenses and risks, which may include:

° the time and expense associated with identifying and evaluating potential expansions;

° the potential inaccuracy of estimates and judgments used to evaluate credit, operations, management and market risk with respect to
target institutions;

° the time and costs of evaluating new markets, hiring local management and opening new offices, and the delay between commencing
these activities and the generation of profits from the expansion;

° the risk we could discover undisclosed liabilities resulting from any acquisitions for which we may become responsible;
° our financing of the expansion;
° the diversion of management’s attention to the negotiation of a transaction and the integration of the operations and personnel of the

combining businesses;

° entry into unfamiliar markets;
° the introduction of new products and services into our existing business;
o the incurrence and possible impairment of goodwill associated with an acquisition and possible adverse short-term effects on our

results of operations;

° the risk that benefits such as enhanced earnings that we anticipate from any new acquisitions may not develop and future results of
the combined companies may be materially lower from those estimated; and

° the risk of loss of key employees and customers.

We can give no assurance that integration efforts for any future acquisitions will be successful. Our inability to successfully integrate future
acquisitions could have a material adverse effect on our business, financial condition or results of operations. In addition, we may issue equity
securities in connection with acquisitions, which could dilute the economic and voting interests of our existing shareholders.

No assurance can be given that Wesbanco will be successful overcoming the risks as disclosed above. The risks associated with entering
into a new market and any inability to overcome these risks could have a material adverse effect on our business, financial condition or results
of operations.

SUITABLE ACQUISITION OPPORTUNITIES MAY NOT BE AVAILABLE TO WESBANCO IN THE FUTURE.

Wesbanco continually evaluates opportunities to acquire other businesses. However, Wesbanco may not have the opportunity to make
suitable acquisitions on favorable terms in the future, which could negatively impact the growth of its business. Wesbanco expects that other
banking and financial companies, many of which have significantly greater resources, will compete to acquire compatible businesses. This
competition could increase prices for acquisitions that Wesbanco would likely pursue, and its competitors may have greater resources than it
does. Also, acquisitions of regulated businesses such as banks are subject to various regulatory approvals. If Wesbanco fails to receive the
appropriate regulatory approvals, it will not be able to consummate an acquisition that it believes is in its best interests.

WESBANCO IS EXPOSED TO OPERATIONAL RISK THAT COULD ADVERSELY IMPACT THE COMPANY.

Wesbanco is exposed to multiple types of operational risk, including reputational risk, legal and compliance risk, the risk of fraud or theft
by employees or outsiders, clerical or record-keeping errors and computer or telecommunications systems malfunctions. Wesbanco’s business is
dependent on the ability to process a large number of increasingly complex transactions. Wesbanco could be materially and adversely affected if
employees, clients, counterparties or other third parties caused an operational breakdown or failure, as a result of either human error, fraudulent
manipulation or purposeful damage to any of our operations or systems.
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LOSS OF KEY EMPLOYEES COULD IMPACT GROWTH AND EARNINGS AND MAY HAVE AN ADVERSE IMPACT ON
BUSINESS.

Our operating results and ability to adequately manage our growth are highly dependent on the services, managerial abilities and
performance of our key employees, including executive officers and senior management. Our success depends upon our ability to attract and
retain highly skilled and qualified management, loan origination, finance, administrative, marketing and technical personnel and upon the
continued contributions of management personnel. The loss of services, or the inability to successfully complete planned or unplanned transitions
of key personnel approaching normal retirement age, could have an adverse impact on Wesbanco’s business, operating results and financial
condition because of their skills, knowledge of the local markets, years of industry experience and the difficulty of promptly finding qualified
replacement personnel. In addition, the transition to increased work-from-home (remote or hybrid work environments) may exacerbate the
challenges of attracting and retaining talented and diverse employees as job markets may be less constrained by physical geography. Filling open
positions is also challenging in this environment and may adversely impact our business segments.

LIMITED AVAILABILITY OF BORROWINGS AND LIQUIDITY FROM THE FEDERAL HOME LOAN BANK SYSTEM AND
OTHER SOURCES COULD NEGATIVELY IMPACT EARNINGS.

Wesbanco Bank is currently a member bank of the Federal Home Loan Bank (“FHLB”) of Pittsburgh. Membership in this system of quasi-
governmental, regional home-loan oriented agency banks allows us to participate in various programs offered by the FHLB. We borrow funds
from the FHLB, which are secured by a blanket lien on certain residential and commercial mortgage loans, and if applicable, investment securities
with collateral values in excess of the outstanding balances. Future earnings shortfalls and minimum capital requirements of the FHLB may
impact the collateral necessary to secure borrowings and limit the borrowings extended to their member banks, as well as require additional
capital contributions by member banks. The FHLB’s rating assigned to Wesbanco Bank may also negatively impact the amount of term collateral
and other conditions imposed by the FHLB upon Wesbanco Bank. Should these situations occur, Wesbanco’s short-term liquidity needs could
be negatively impacted. If Wesbanco was restricted from using FHLB advances due to weakness in the system or with the FHLB of Pittsburgh,
Wesbanco may be forced to find alternative funding sources. If Wesbanco is required to rely more heavily on higher cost funding sources,
revenues may not increase proportionately to cover these costs, which would adversely affect Wesbanco’s results of operations and financial
position.

WESBANCO’S FINANCIAL CONDITION AND RESULTS OF OPERATIONS DEPEND ON THE SUCCESSFUL GROWTH OF ITS
SUBSIDIARIES.

Wesbanco’s primary business activity for the foreseeable future will be to act as the holding company of its banking and other subsidiaries.
Therefore, Wesbanco’s future profitability will depend on the success and growth of these subsidiaries. In the future, part of Wesbanco’s growth
may come from buying other banks and buying or establishing other companies. Such entities may not be profitable after they are purchased or
established, and they may lose money or be dilutive to earnings per share, particularly for the first few years. A new bank or company may bring
with it unexpected liabilities, bad loans, or poor employee relations, or the new bank or company may lose customers and the associated revenue.
Dilution of book and tangible book value may occur as a result of an acquisition that may not be earned back for several years, if at all.

WESBANCO MAY NEED TO RAISE CAPITAL IN THE FUTURE, BUT CAPITAL MAY NOT BE AVAILABLE WHEN NEEDED
OR AT ACCEPTABLE TERMS.

Federal and state banking regulators require Wesbanco and its banking subsidiary, Wesbanco Bank, to maintain adequate levels of capital
to support its operations. In addition, in the future Wesbanco may need to raise additional capital to support its business or to finance acquisitions,
if any, or Wesbanco may otherwise elect to raise additional capital in anticipation of future growth opportunities. Since Wesbanco’s total assets
increased above $15 billion due to recent acquisitions, certain trust preferred securities are no longer included in the Tier 1 capital of the risk-
based capital guidelines; however, they are counted as Tier 2 capital.

Although Wesbanco successfully raised $150 million of Series A preferred stock in 2020 and also issued $150 million of fixed-to-floating
subordinated debentures in 2022, Wesbanco’s ability to raise additional Tier 1 or Tier 2 capital for parent company or banking subsidiary needs
will depend on conditions and interest rates at that time in the capital markets, overall economic conditions, Wesbanco’s financial performance
and condition, and other factors, many of which are outside our control. There is no assurance that, if needed, Wesbanco will be able to raise
additional equity or secured /unsecured debt that may count as Tier 1 or Tier 2 capital on favorable terms or at all. An inability to raise additional
capital may have a material adverse effect on our ability to expand operations, and on our financial condition, results of operations and future
prospects.
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WESBANCO’S ABILITY TO MITIGATE RISK DEPENDS ON OUR ENTERPRISE RISK MANAGEMENT FRAMEWORK.

Wesbanco has implemented a risk appetite statement and an enterprise risk management framework to identify and manage our risk
exposures while maintaining a safe and sound banking organization. This framework is comprised of various processes, systems and strategies,
and is designed to manage the types of risk to which we are subject, including, among others, credit, legal and compliance, liquidity, market,
operational, reputational and strategic risks. Included in this framework are three independent lines of defense, which allows Wesbanco to
effectively govern and manage risk. If our risk management framework is not effective, Wesbanco could be exposed to unexpected losses and
become subject to regulatory consequences, as a result of which our business, financial condition, results of operations or prospects could be
materially adversely affected.

RISKS RELATED TO THE USE OF TECHNOLOGY

INTERRUPTION TO OUR INFORMATION SYSTEMS OR BREACHES IN SECURITY COULD ADVERSELY AFFECT
WESBANCO’S OPERATIONS.

Wesbanco relies on information systems and communications for operating and monitoring all major aspects of business, as well as internal
management functions. Any failure, interruption, intrusion or breach in security of these systems could result in failures or disruptions in the
Wesbanco customer relationship, management, general ledger, deposit, loan and other systems. While Wesbanco has policies, procedures and
technical safeguards designed to prevent or limit the effect of any failure, interruption, intrusion or security breach of its information systems,
and also performs testing of business continuity and disaster recovery plans, there can be no absolute assurance that the above-noted issues will
not occur or, if they do occur, that they will be adequately addressed.

There have been efforts on the part of third parties to breach data security at various financial institutions. The ability of our customers to
bank remotely, including online and through mobile devices, requires secure transmission of confidential information and increases the risk of
data security breaches. Because the techniques used to attack financial services company communications and information systems change
frequently (and generally increase in sophistication), often attacks are not recognized until launched against a target, may be supported by foreign
governments or other well-financed entities, and may originate from less regulated and remote areas around the world, we may be unable to
address these techniques in advance of attacks, including by implementing adequate preventative measures. Certain financial institutions in the
United States have also experienced attacks from technically sophisticated and well-resourced third parties that were intended to disrupt normal
business activities by making internet banking systems inaccessible to customers for extended periods. These “denial-of-service” attacks, if
attempted, would require substantial resources to defend, and may affect customer satisfaction and behavior. Moreover, the development and
maintenance of preventative and detective measures is costly and requires ongoing monitoring and updating as technologies change and efforts
to overcome security measures become more sophisticated. Despite our efforts, the possibility of these events occurring cannot be eliminated.

Cyber-attacks on third party retailers or other business establishments that widely accept debit card or check payments could compromise
sensitive bank customer information, such as debit card and account numbers. Such an attack could result in significant costs to the bank, such
as costs to reimburse customers, reissue debit cards and open new customer accounts.

The occurrence of any such failure, disruption or security breach of Wesbanco’s information systems, particularly if widespread or resulting
in financial losses to our customers, could damage Wesbanco’s reputation, result in a loss of customer business, subject Wesbanco to additional
regulatory scrutiny, and expose Wesbanco to civil litigation and possible financial liability. In addition, the prevalence of cyber-attacks and other
efforts to breach or disrupt our systems has led, and will continue to lead, to costs to Wesbanco with respect to prevention and mitigation of these
risks, as well as costs reimbursing customers for losses suffered as a result of these actions. Successful attacks or systems failures at other large
financial institutions, whether or not Wesbanco is included, could lead to a general loss of customer confidence in financial institutions with a
potential negative impact on Wesbanco’s business, additional demands on the part of our regulators, and increased costs to deal with risks
identified as a result of the problems affecting others. The risks described above could have a material effect on Wesbanco’s business, results of
operations and financial condition.

WESBANCO DEPENDS ON THIRD PARTIES FOR PROCESSING AND HANDLING OF COMPANY RECORDS AND DATA.

Wesbanco relies on software developed by third party vendors to process various transactions. These transactions include, but are not
limited to, general ledger, payroll, employee benefits, trust record keeping, loan and deposit processing, merchant processing, and securities
portfolio management. While Wesbanco performs a review of controls instituted by the vendors over these programs in accordance with industry
standards and performs its own testing of user controls, Wesbanco must rely on the continued maintenance and improvement of these controls
by the third party, including safeguards over the security of customer data. In addition, Wesbanco maintains backups of key processing output
daily in the event of a failure on the part of any of these systems. Nonetheless, Wesbanco may incur a temporary disruption in its ability to
conduct its business or process its transactions or incur damage to its reputation if the third party vendor, or the third party vendor’s subcontractor,
fails to adequately maintain internal controls or institute necessary changes to systems. Such disruption or breach of security may have a material
adverse effect on Wesbanco’s business, financial condition, and results of operations.
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FAILURE TO KEEP PACE WITH TECHNOLOGICAL CHANGE COULD ADVERSELY AFFECT WESBANCO’S RESULTS OF
OPERATIONS AND FINANCIAL CONDITION.

The financial services industry is continually undergoing rapid technological change with frequent introductions of new technology-driven
products and services. The effective use of technology increases efficiency and enables financial institutions to better serve customers and to
reduce costs. Wesbanco’s future success depends, in part, upon its ability to address customer needs by using technology to provide products
and services that will satisfy customer demands, as well as to create additional efficiencies in Wesbanco’s operations, which was done in 2021
as Wesbanco completed its core banking software conversion. The adoption of new technologies by competitors, including internet banking
services, mobile applications, advanced ATM functionality and cryptocurrencies could require Wesbanco to make additional substantial
investments to modify or adapt the existing products and services or even radically alter the way Wesbanco conducts business. These and other
capital investments in the Company's business may not produce expected growth in earnings anticipated at the time of the expenditure. Wesbanco
also may not be able to effectively implement new technology-driven products and services or be successful in marketing these products and
services to its customers. Failure to successfully keep pace with technological change affecting the financial services industry could negatively
affect Wesbanco’s growth, revenue, and profit.

LIQUIDITY AND CAPITAL RISKS

WESBANCO HAS OUTSTANDING SECURITIES SENIOR TO OUR COMMON STOCK WHICH COULD LIMIT OUR ABILITY
TO PAY DIVIDENDS ON THE COMMON STOCK.

Wesbanco has outstanding Series A Preferred Stock that is senior to our common stock and could adversely affect our ability to declare or
pay dividends or distributions on our common stock. The terms of the preferred stock offering prohibits us from declaring or paying dividends
or making distributions on our common stock unless the full dividends for the most recently completed dividend period have been declared and
paid, or set aside for payment, on all outstanding shares of Series A Preferred Stock. Whenever dividends on any shares of Series A Preferred
Stock have not been declared and paid for the equivalent of six or more dividend payments, whether or not for consecutive dividend periods (a
“Nonpayment Event”), the holders of Series A Preferred Stock, voting together as a class with holders of any and all other series of voting
preferred stock then outstanding would be entitled to vote for the election of a total of two additional members of our board of directors (the
“Preferred Stock Directors”), provided that our board of directors shall at no time include more than two Preferred Stock Directors and that the
election of any Preferred Stock Directors shall not cause us to violate the corporate governance requirements of the Nasdaq Stock Market (or any
other exchange on which our securities may be listed) including the requirements that listed companies must have a majority of independent
directors. In the event that the holders of the Series A Preferred Stock and other holders of voting preferred stock are entitled to vote for the
election of the Preferred Stock Directors following a Nonpayment Event, the number of directors on our board of directors shall automatically
increase by two, and the new directors shall be elected at a special meeting called at the request of the holders of record of at least 20% of the
Series A Preferred Stock or of any other series of voting preferred stock (unless such request is received less than 90 days before the date fixed
for the next annual or special meeting of the shareholders, in which event such election shall be held only at such next annual or special meeting
of shareholders), and at each subsequent annual meeting. These voting rights will continue until dividends on the shares of Series A Preferred
Stock and any such series of voting preferred stock for at least four consecutive dividend periods following the Nonpayment Event shall have
been fully paid (or declared and a sum sufficient for the payment of such dividends shall have been set aside for payment).

WESBANCO’S ABILITY TO PAY DIVIDENDS IS LIMITED, AND COMMON STOCK DIVIDENDS MAY HAVE TO BE
REDUCED OR ELIMINATED.

Subject to restrictions described in the previous risk factor, holders of shares of Wesbanco’s common stock are entitled to dividends if,
when, and as declared by Wesbanco’s Board of Directors out of funds legally available for that purpose. Although the Board of Directors has
declared and increased shareholder dividends in the past, the current ability to pay such dividends is largely dependent upon the receipt of
dividends from the Bank. Federal and state laws impose restrictions on the ability of the Bank to pay dividends, which restrictions are more fully
described in “Item 1. Business—Payment of Dividends.” In general, future dividend policy is subject to the discretion of the Board of Directors
and will depend upon a number of factors, including Wesbanco’s and the Bank’s future earnings, liquidity and capital requirements, regulatory
constraints and financial condition.
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VOLATILITY IN THE PRICE AND VOLUME OF OUR STOCK MAY BE UNFAVORABLE.

The market price of our common stock can be volatile and could be subject to wide fluctuations in price in response to various factors,
some of which are beyond our control. Some of these factors include, without limitation:

° prevailing market conditions;

° our financial and operating results;

o estimates of our business potential and earnings prospects;

° an overall assessment of our management;

° changes in interest rates;

° business interruptions, such as may result from natural disasters, health concerns such as the coronavirus or other events;
o our performance relative to our peers;

° market demand for our shares;

° perceptions of the banking industry in general;
° political influences on investor sentiment; and
o consumer confidence.
At times, the stock markets, including the Nasdaq Stock Market, on which our common stock is listed, may experience significant price

and volume fluctuations. As a result, the market price of our common stock is likely to be similarly volatile and investors in our common stock
may experience a decrease in the value of their shares, including decreases unrelated to our operating performance or prospects.

In addition, following periods of volatility in the overall market and the market price of a company’s securities, securities class action
litigation has often been instituted against companies. This litigation, if instituted against us, could result in substantial costs and a diversion of
our management’s attention and resources.

ITEM 1B. UNRESOLVED STAFF COMMENTS

None.
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ITEM 2. PROPERTIES

Wesbanco’s subsidiaries generally own their respective offices, related facilities and any unimproved real property held for future
expansion. At December 31, 2022, Wesbanco operated 194 banking offices in West Virginia, Ohio, western Pennsylvania, Kentucky, southern
Indiana and Maryland, of which 141 were owned and 53 were leased. Wesbanco also operated ten loan production offices leased in West Virginia,
Ohio, western Pennsylvania, Maryland, Indiana, Tennessee and northern Virginia. These leases expire at various dates through January 2062 and
generally include options to renew. The Bank also owns several regional headquarters buildings in various markets, most of which also house a
banking office and/or certain back office functions.

The main office of Wesbanco is located at 1 Bank Plaza, Wheeling, West Virginia, in a building owned by the Bank. The building contains
approximately 100,000 square feet and serves as the main office for both Wesbanco’s community banking segment and its trust and investment
services segment, as well as its executive offices. The Bank’s major back office operations currently occupy approximately 90% of the space
available in an office building connected via sky-bridge to the main office. This adjacent back office building is owned by Wesbanco Properties,
Inc., a subsidiary of Wesbanco, with the remainder of the building leased to unrelated businesses.

At various building locations, Wesbanco rents or makes available commercial office space to unrelated businesses. Rental income totaled
$1.7 million, $1.8 million and $1.8 million in 2022, 2021 and 2020, respectively. For additional disclosures related to Wesbanco’s properties,
other fixed assets and leases, please refer to Note 5, “Premises and Equipment” in the Consolidated Financial Statements.

ITEM 3. LEGAL PROCEEDINGS

Wesbanco is also involved in lawsuits, claims, investigations and proceedings, which arise in the ordinary course of business. While any
litigation contains an element of uncertainty, Wesbanco does not believe that a material loss related to such proceedings or claims pending or
known to be threatened is reasonably possible.

ITEM 4. MINE SAFETY DISCLOSURES
Not Applicable.
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PART II

ITEM 5. MARKET FOR THE REGISTRANT’S COMMON EQUITY, RELATED STOCKHOLDER MATTERS AND ISSUER
PURCHASES OF EQUITY SECURITIES

Wesbanco’s common stock is quoted on the Nasdaq Global Select Stock Market under the symbol WSBC. The approximate number of
record holders of Wesbanco’s $2.0833 par value common stock as of February 15, 2023 was 7,181. The number of holders does not include
Wesbanco employees who have purchased stock or had stock allocated to them through Wesbanco’s Employee Stock Ownership and 401(k)
plan (the “KSOP”). All Wesbanco employees who meet the eligibility requirements of the KSOP are included in this retirement plan.

As of December 31, 2022, Wesbanco had one active stock repurchase plan which was approved by the Board of Directors on February 24,
2022 for 3.2 million shares. This plan provides for shares to be repurchased for general corporate purposes, which may include a subsequent
resource for potential acquisitions, shareholder dividend reinvestment and/or employee benefit plans. The timing, price and quantity of purchases
are at the discretion of Wesbanco, and the plan may be discontinued or suspended at any time. The plan has 1,184,601 shares remaining for
repurchase.

Repurchases in the fourth quarter included open market purchases and those for the KSOP and dividend reinvestment plans.

Certain information relating to securities authorized for issuance under equity compensation plans is set forth under the heading “Equity
Compensation Plan Information” in Part III, “Item 12. Security Ownership of Certain Beneficial Owners and Management and Related
Stockholder Matters.”

The following table shows the activity in Wesbanco’s stock repurchase plan and other purchases for the quarter ended December 31, 2022:

Total Number of
Shares Purchased Maximum Number
Total Number as Part of Publicly of Shares that May
of Shares Average Price Announced Plans Yet Be Purchased

Period Purchased (1) Paid per Share 2) Under the Plans
Balance at September 30, 2022 ......ccoovevierieriiiierieeieeieeeee e 1,341,234
October 1, 2022 to October 31, 2022 .....cccovceevieeieieieeeeieeeeeee e 184,177 $ 35.08 156,633 1,184,601
November 1, 2022 to November 30, 2022 ........ccceveevierverienieieennnn 1,148 40.26 — 1,184,601
December 1, 2022 to December 31, 2022 ......oooiieiiiiiieiiieii e 1,035 37.68 — 1,184,601
TOtal ..o 186,360 $ 35.13 156,633 1,184,601

(1) Total shares purchased consist of open market purchases in the KSOP and dividend reinvestment plans and open market purchases for general corporate purposes.
(2) Represents only open market repurchases for general corporate purposes.
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The following graph shows a comparison of cumulative total shareholder returns for Wesbanco, the Russell 2000 Index and the S&P
Regional Banks Select Industry Index. The total shareholder return assumes a $100 investment in the common stock of Wesbanco and each index

since December 31, 2017 with reinvestment of dividends.
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Period Ending
December 31, December 31, December 31, December 31, December 31, December 31,
Index 2017 2018 2019 2020 2021 2022
Wesbanco, INC........cccooiviiiiiiiiii e, 100.00 92.61 98.67 82.44 99.98 109.86
RUSSEIl 2000.......ccuoiiiieieeee e 100.00 88.99 111.70 134.00 153.85 122.41
S&P Regional Banks Select Industry Index ............... 100.00 81.23 103.68 96.33 134.76 114.88

ITEM 6. [RESERVED]
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ITEM 7. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Management’s Discussion and Analysis ("MD&A) represents an overview of the results of operations and financial condition of Wesbanco.
This discussion and analysis should be read in conjunction with the Consolidated Financial Statements and Notes thereto. This section generally
discusses 2022 and 2021 items and year-to-year comparisons between 2022 and 2021. Discussions of 2020 items and year-to-year comparisons
between 2021 and 2020 that are not included in this Form 10-K can be found in “Management’s Discussion and Analysis of Financial Condition
and Results of Operations” in Part II, Item 7 of Wesbanco’s Annual Report on Form 10-K for the fiscal year ended December 31, 2021, as filed
with the SEC on February 28, 2022.

FORWARD-LOOKING STATEMENTS

Forward-looking statements in this report relating to Wesbanco’s plans, strategies, objectives, expectations, intentions and adequacy of
resources, are made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. The information contained in
this report should be read in conjunction with Wesbanco’s Form 10-Qs for the prior quarters ended March 31, June 30 and September 30, 2022,
respectively, and documents subsequently filed by Wesbanco which are available at the SEC’s website, www.sec.gov or at Wesbanco’s website,
www.wesbanco.com. Investors are cautioned that forward-looking statements, which are not historical fact, involve risks and uncertainties,
including those detailed under “Risk Factors” in Part I, Item 1A of this Annual Report on Form 10-K. Such statements are subject to important
factors that could cause actual results to differ materially from those contemplated by such statements, including, without limitation, the effects
of changing regional and national economic conditions, changes in interest rates, spreads on earning assets and interest-bearing liabilities, and
associated interest rate sensitivity; sources of liquidity available to Wesbanco and its related subsidiary operations; potential future credit losses
and the credit risk of commercial, real estate, and consumer loan customers and their borrowing activities; actions of the Federal Reserve, the
FDIC, the SEC, FINRA, the Municipal Securities Rulemaking Board, the SIPC, and other regulatory bodies; potential legislative and federal and
state regulatory actions and reform, including, without limitation, the impact of the implementation of the Dodd-Frank Act; adverse decisions of
federal and state courts; fraud, scams and schemes of third parties; cyber security breaches; competitive conditions in the financial services
industry; rapidly changing technology affecting financial services; marketability of debt instruments and corresponding impact on fair value
adjustments; and/or other external developments materially impacting Wesbanco’s operational and financial performance. Wesbanco does not
assume any duty to update forward-looking statements.

APPLICATION OF CRITICAL ACCOUNTING POLICIES AND ESTIMATES

Wesbanco’s Consolidated Financial Statements are prepared in accordance with U.S. GAAP and follow general practices within the
industries in which it operates. Application of these principles requires management to make estimates, assumptions and judgments that affect
the amounts reported in the financial statements and accompanying notes. These estimates, assumptions and judgments are based on information
available as of the date of the financial statements; accordingly, as this information changes, the financial statements could reflect different
estimates, assumptions and judgments. Certain policies inherently have a greater reliance on the use of estimates, assumptions and judgments
and as such have a greater possibility of producing results that could be materially different than originally reported.

The most significant accounting policies followed by Wesbanco are included in Note 1, “Summary of Significant Accounting Policies,” of
the Consolidated Financial Statements. These policies, along with other Notes to the Consolidated Financial Statements and this MD&A, provide
information on how significant assets and liabilities are valued in the financial statements and how those values are determined. Management has
identified the allowance for credit losses, the evaluation of goodwill and other intangible assets for impairment and business combinations to be
the accounting estimates that require the most subjective or complex judgments, and as such could be most subject to revision as new information
becomes available.

Allowance for Credit Losses— Under CECL, acquired loans or pools of loans that have experienced more-than-insignificant credit
deterioration are deemed to be purchased credit-deteriorated (“PCD”) loans, and are grossed-up on day 1 by the initial credit estimate through
the allowance as opposed to a reduction in the loan’s amortized cost. The credit mark on acquired loans deemed not to be PCD loans are reflected
as a reduction in the loan’s amortized cost, with an allowance and corresponding provision for credit losses recorded in the first reporting period
after acquisition through current period earnings, while the loan mark will accrete through interest income over the life of such loans. At
acquisition, Wesbanco will consider several factors as indicators that an acquired loan or pool of loans has experienced more-than-insignificant
credit deterioration. These factors may include, but are not limited to, loans 30 days or more past due, loans with an internal risk grade of below
average or lower, loans classified as non-accrual by the acquired institution, materiality of the credit and loans that have been previously modified
in a TDR. Upon adoption of this standard, acquired loans from prior acquisitions that met the guidelines under ASC 310-30 (formerly known as
“purchased credit-impaired”) were reclassified as PCD loans. The accretable portion of the loan mark as of adoption date continues to accrete
into interest income. However, the non-accretable portion of the loan mark was added to the allowance upon adoption, and any reversals of such
mark will flow through the allowance in future periods. The loan mark on ASC 310-20 loans (“non-purchased credit-impaired”) from prior
acquisitions continues to accrete through interest income over the life of such loans.

After the forecast period, Wesbanco reverts back to historical loss rates for a period of up to three years, adjusting for prepayments and
curtailments, to estimate losses over the remaining life of loans. The most sensitive assumptions include the length of the forecast and reversion
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periods, forecast of unemployment and interest rate spreads and prepayment speeds. See Note 4, “Loans and Allowance for Credit Losses” for
further detail.

The allowance for credit losses specific to loans reduces the loan portfolio to the net amount expected to be collected, representing the
lifetime expected credit losses at the initial origination date. Similarly, an allowance for unfunded loan commitments, which is recorded in other
liabilities, represents expected losses on unfunded commitments. Fluctuations in the allowance for credit losses specific to loans, the allowance
for unfunded loan commitments, and the allowance for held-to-maturity debt securities are recognized in the provision for credit losses on the
consolidated statement of operations. The allowance incorporates forward-looking information and applies a reversion methodology beyond the
reasonable and supportable forecast. The allowance is increased by a provision charged to operating expense and reduced by charge-offs, net of
recoveries. Management evaluates the appropriateness of the allowance at least quarterly. This evaluation is inherently subjective as it requires
material estimates that may be susceptible to significant change from period to period.

The allowance for credit loss calculation specific to loans is based on the loan’s amortized cost basis, which is comprised of the unpaid
principal balance of the loan, deferred loan fees (costs) and acquired premium (discount) minus any write-downs. Wesbanco made an accounting
policy election to exclude accrued interest from the measurement of the allowance for credit losses, because the Company has a robust policy in
place to reverse or write-off accrued interest when the loan is placed on non-accrual, and also made an accounting policy election to reverse
accrued interest deemed uncollectible as a reversal of interest income. However, Wesbanco is reserving, as part of the allowance for credit losses,
for accrued interest on loan modifications under the CARES Act due to the nature and timing of these deferrals.

The allowance for credit losses specific to loans reflects the risk of loss in the loan portfolio. To appropriately measure expected credit losses,
management disaggregates the loan portfolio into pools of similar risk characteristics. The Company utilizes the PD / LGD approach to calculate
the expected loss for each segment, which is then discounted to net present value. PD is the probability the asset will default within a given
timeframe and LGD is the percentage of the assets not expected to be collected due to default. The primary macroeconomic drivers of the
quantitative model include forecasts of national unemployment and interest rate spreads. Management relies on macroeconomic forecasts
obtained from various reputable sources, which may include the Federal Open Market Committee forecast and other third party forecasts from
well recognized, leading economists. These forecasts can range from one to two years, depending upon the facts and circumstances of the current
state of the economy, portfolio segment and management’s judgement of what can be reasonably supported. The model reversion period ranges
from immediate to up to three years.

The allowance for credit losses specific to loans is calculated over the loan’s contractual life. For term loans, the contractual life is calculated
based on the maturity date. For commercial and industrial (“C&I”) revolving loans with no stated maturity date, the contractual life is calculated
based on the internal review date. For all other revolving loans, the contractual life is based on either the estimated maturity date or a default
date. The contractual term does not include any expected extensions, renewals or modifications unless management has a reasonable expectation
as of the reporting period that Wesbanco will execute a TDR with the borrower. Management assumes a loan will become a TDR if a loan has
matured, has a principal balance, and has previously been partially charged-off. This assumption extends the maturity of these loans to six months
beyond their respective maturity dates.

Contractual terms are adjusted for estimated prepayments to arrive at expected cash flows. Wesbanco models term loans with an annualized
“prepayment” rate. When Wesbanco has a specific expectation of differing payment behavior for a given loan, the loan may be evaluated
individually. For revolving loans that do not have a principal payment schedule, a curtailment rate is factored into the cash flow.

The evaluation also considers qualitative factors such as economic trends and conditions, which includes levels of regional unemployment,
real estate values and the impact on specific industries and geographical markets, changes in lending policies and underwriting standards,
delinquency and other credit quality trends, concentrations of credit risk, if any, volume of activity, changes in lending staff, type of collateral
and the results of internal loan reviews and examinations by bank regulatory agencies. Management relies on observable data from internal and
external sources to the extent it is available to evaluate each of these factors and adjusts the actual historical loss rates to reflect the impact these
factors may have on probable losses in the portfolio.

Commercial loans, including commercial real estate (“CRE”) and C&l, are individually-evaluated if they have unique characteristics.
Specific reserves are established when appropriate for such loans based on the net present value of expected future cash flows of the loan or the
estimated realizable value of the collateral, if any.

Goodwill and Other Intangible Assets— Wesbanco accounts for business combinations using the acquisition method of accounting.
Accordingly, the identifiable assets acquired, the liabilities assumed, and any non-controlling interest of an acquired business are recorded at
their estimated fair values as of the date of acquisition with any excess of the cost of the acquisition over the fair value recorded as goodwill.
Other intangible assets represent purchased assets that lack physical substance but can be distinguished from goodwill because of contractual or
other legal rights or because the asset is capable of being sold or exchanged either on its own or in combination with a related contract, asset, or
liability.
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Goodwill is not amortized but is evaluated for impairment annually, or more often if events or circumstances indicate it may be impaired.
Finite-lived intangible assets, which consist primarily of core deposit and customer list intangibles (long-term customer-relationship intangible
assets) are amortized using straight-line and accelerated methods over their weighted-average estimated useful lives, ranging from ten to sixteen
years in total, and are tested for impairment whenever events or circumstances indicate that their carrying amount may not be recoverable. Non-
compete agreements are recognized in other assets on the balance sheet and are amortized on a straight-line basis over the life of the respective
agreements, ranging from one to four years.

Wesbanco evaluates goodwill for impairment by determining if the fair value is greater than the carrying value of its reporting units.
Wesbanco uses market capitalization, multiples of tangible book value, a discounted cash flow model, and various other market-based methods
to estimate the current fair value of its reporting units. In particular, the discounted cash flow model includes various assumptions regarding an
investor’s required rate of return on Wesbanco common stock, future loan loss provisions, future market spreads and net interest margins, along
with various growth and economic recovery and stabilization assumptions of the economy as a whole. The resulting fair values of each method
are then weighted based on the relevance and reliability of each respective method in light of the current economic environment to arrive at a
weighted average fair value. The evaluation also considered macroeconomic conditions such as the general economic outlook, regional and
national unemployment rates, and recent trends in equity and credit markets. Additionally, industry and market considerations, such as market-
dependent multiples and metrics relative to peers, were evaluated. Wesbanco also considered recent trends in credit quality, overall financial
performance, stock price appreciation, internal forecasts and various other market-based methods to estimate the current fair value of its reporting
units. Since adopting ASU 2017-04, “Intangibles-Goodwill and Other (Topic 350)”, the impairment charge is based on the excess of a reporting
unit’s carrying amount over its fair value.

Intangible assets with finite useful lives are evaluated for impairment whenever events or changes in circumstances indicate that their
carrying amount may not be recoverable. An impairment loss is recognized when the carrying amount of an intangible asset with a finite useful
life is not recoverable from its undiscounted cash flows and is measured as the difference between the carrying amount and the fair value of the
asset. Wesbanco does not have any indefinite-lived intangible assets. As of December 31, 2022, there were no indicators of impairment related
to goodwill or to intangible assets with finite useful lives.

Business Combinations— Business combinations are accounted for by applying the acquisition method. As of acquisition date, the
identifiable assets acquired and liabilities assumed are measured at fair value and recognized separately from goodwill. Results of operations of
the acquired entities are included in the consolidated statement of income from the date of acquisition. The calculation of intangible assets
including core deposits and the fair value of loans are based on significant judgements. Core deposits intangibles are calculated using a discounted
cash flow model based on various factors including discount rate, attrition rate, interest rate, cost of alternative funds and net maintenance costs.

Loans acquired in connection with acquisitions are recorded at their acquisition-date fair value with no carryover of related allowance for
credit losses. Acquired loans are classified into two categories; PCD loans and non-PCD loans. PCD loans are defined as a loan or group of loans
that have experienced more than insignificant credit deterioration since origination. Non-PCD loans will have an allowance established on
acquisition date, which is recognized in the current period provision for credit losses. For PCD loans, an allowance is recognized on day 1 by
adding it to the fair value of the loan, which is the “Day 1 amortized cost”. There is no credit loss expense recognized on PCD loans because the
initial allowance is established by grossing-up the amortized cost of the PCD loan. Determining the fair value of the acquired loans involves
estimating the principal and interest cash flows expected to be collected on the loans and discounting those cash flows at a market rate of interest.
Management considers a number of factors in evaluating the acquisition-date fair value including the remaining life of the acquired loans,
delinquency status, estimated prepayments, payment options and other loan features, internal risk grade, estimated value of the underlying
collateral and interest rate environment.
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EXECUTIVE OVERVIEW

Net income available to common shareholders decreased $50.1 million or 22.6% to $182.0 million in 2022 compared to 2021. Net income
available to common shareholders excluding after-tax restructuring and merger-related expenses (non-GAAP measure) decreased $54.1 million
or 22.8% to $183.3 million. These decreases were due in large part to the net benefit in the provision for credit losses in 2022 of $1.4 million (net
of tax) compared to the net benefit in the 2021 provision of $51.6 million (net of tax). Net interest income increased $16.4 million or 3.6% from
2021, primarily due to loan growth and a rising rate environment. Non-interest income decreased $15.4 million or 11.6% in 2022 compared to
2021, driven by a $14.4 million decrease in mortgage banking income due to lower volume and the retention of more residential mortgage
originations. Offsetting the overall decrease somewhat, both service charges on deposits and bank-owned life insurance increased year-over-
year by $3.9 million and $1.8 million, respectively. Excluding restructuring and merger-related expenses, non-interest expense increased $8.8
million or 2.5%, driven by increases in salaries and wages, FDIC insurance and equipment and software expense.

Total assets as of December 31, 2022 remained relatively flat at $16.9 billion compared to December 31, 2021. As of December 31, 2022,
total portfolio loans were $10.7 billion compared to $9.7 billion at December 31, 2021, reflecting a 10.0% increase year-over year. The loan
growth funding is reflected within the decrease in cash of $842.9 million or 67.4% at December 31, 2022 compared to December 31, 2021.
Criticized and classified loan balances decreased to 2.34% of total portfolio loans, as compared to 3.75% at December 31, 2021. As a result of
improved macroeconomic factors, the provision for credit losses decreased to ($1.7) million for the year 2022 compared to ($64.3) million in
2021. Annualized net loan charge-offs to average loans for the full year period remained flat compared to 2021 at two basis points for 2022. In
March of 2022, Wesbanco completed the issuance of $150.0 million in aggregate principal amount of subordinated debentures. The subordinated
debentures have a fixed rate of 3.75% for the first five years and a floating rate for the next five years at Three Month SOFR plus a spread of
1.787%. The subordinated debentures are callable after five years, mature on April 1, 2032 and count towards Tier 2 Capital.

Wesbanco continues to maintain what we believe are strong regulatory capital ratios, as both consolidated and bank-level regulatory capital
ratios are well above the applicable “well-capitalized” standards promulgated by bank regulators and the BASEL III capital standards. At
December 31, 2022, Tier I leverage was 9.90%, Tier I risk-based capital was 12.33%, total risk-based capital was 15.11%, and the common
equity Tier 1 capital ratio was 11.20%. Tangible equity to tangible assets decreased to 8.19% at period-end from 9.84% as of December 31, 2021,
due to reduced shareholders' equity balances resulting from stock repurchases occurring throughout 2022, as well as declines in accumulated
other comprehensive income.

Strong earnings enabled Wesbanco to increase the quarterly dividend to $0.34 and $0.35 per share in the first quarter and fourth quarters
of 2022, respectively, the fifteenth and sixteenth increase over the last twelve years, cumulatively representing a 150% increase over that period.
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Selected financial ratios for the years ended December 31, 2022, 2021 and 2020 are presented in the table below:

For the years ended December 31,

(dollars in thousands, except shares and per share amounts) 2022 2021 2020

PER COMMON SHARE INFORMATION

Earnings per common Share—DbasiC.........cueeiruriiiiiiieiiiieeeiiee e et e e ereeeeaee s $ 3.03 $ 354§ 1.78
Earnings per common share—diluted ............eeeiiiiiiiiiiiiiiiiiiie e 3.02 3.53 1.77
Earnings per common share—diluted, excluding certain items (1)(2) ..cccevvvvveeeeenniinneeeennn. 3.04 3.62 1.88
Dividends declared per common Share .............ccoccuiiiiiiiiiiiiiiiiii e 1.37 1.32 1.28
Book value at year end............ccoiiiiiiiiiiiii 38.55 40.91 39.17
Tangible book value at year end (1) ....eeeiiieiiiieiiiiiiiiieieeieeeee e e e e 19.43 22.61 21.75
Average common shares outstanding—basic..... 60,047,177 65,520,527 67,260,796
Average common shares outstanding—diluted.. 60,215,374 65,669,970 67,310,584
Period end common shares outstanding ............ 59,198,963 62,307,245 67,254,706
Period end preferred shares outstanding..........cooeeeieiiiiiiiiiiiiiiieeeee e 150,000 150,000 150,000
SELECTED RATIOS

RELUIN ON AVETAZE ASSELS ...vvvvvvrriiiiiiiiiiieteeeteeeeeeeeeeeseaesesaeesaenannaanaaassbeereeeeereeeeeeeeeeeaeaeens 1.08% 1.37% 0.73%
Return on average assets, excluding certain items (1)(2) .oooeeeeveenemvieeiriiiiieiieeeeeeeeeeeeeeeennn 1.09 1.40 0.77
Return on average tangible assSets (1)...cceuuuurrieeiiiiiiiiieeieiiieee et 1.21 1.53 0.85
Return on average tangible assets, excluding certain items (1)(2). 1.22 1.56 0.90
Return on average EqQUILY........coiiiiuuiiiiii ittt 7.23 8.40 4.50
Return on average equity, excluding certain items (1)(2)...ccceevuevmeriiiiriiiiiiiieeeeeeeeeeeeeeeeenn. 7.29 8.59 4.79
Return on average tangible equity (1) .....cceeveeeerereeiiiieiiiiiiinnns 13.78 14.89 8.61
Return on average tangible equity, excluding certain items (1)(2) 13.88 15.22 9.12
Return on average tangible common equity (1) «..ocuveeeeririiieieieeiiiiiiee et 15.39 16.35 8.94
Return on average tangible common equity, excluding certain items (1)(2).......ccccceeeueenne 15.50 16.71 9.47
Net interest MArin (3) ...ceeooouueiiie e 3.20 3.11 3.37
Efficiency ratio (1) .......eeveeeeeeeeiieiieieieeeeeeennnnnn. 59.53 58.22 56.38
Average loans to average deposits 74.21 78.11 91.66
Allowance for credit losses - 10ans to total 10ans ..........cc.eeeeeiiriiiiiieiinniiiieeee e 1.10 1.25 1.72
Allowance for credit losses - loans to total non-performing loans. 284.41 308.00 455.38
Non-performing assets to total aSSEts........cooiuuiiiiiiiiiiiiiiiiiie e 0.25 0.23 0.25
Net loan charge-offs to average l0ans ...........cuuiiiiiiiiiiiiiiiiiiiie e, 0.02 0.02 0.06
Average shareholders’ equity to average assets . 14.90 16.33 16.13
Tangible equity to tangible @SSELS (1)..uiiiiiiiriieeieeeeeeieeeeieeeeieereeeree e e e e e e e e eeaeeees 8.19 9.84 10.52
Tangible common equity to tangible assets (1) .....ccuueeeerirriiereeeiiiiieiiee et 7.28 8.92 9.58
Tier 1 leverage ratio.....cceeueueveeeeeeeniieeeeeenaniins 9.90 10.02 10.51
Tier 1 capital to risk-weighted assets................ 12.33 14.05 14.72
Total capital to risk-weighted assets................. 15.11 15.91 17.58
Common equity tier 1 capital ratio (CET 1) ...... 11.20 12.77 13.40
Dividend payout ratio ........cc.eeeeeeriviieeeeernnnnene 45.36 37.39 72.32
Trust assets at MArket ValUe (4)....o.eueieeiiiiiiieee ettt $ 4,878,479 $ 5,644975  § 5,025,565

(1)  See "Non-GAAP Measures" for additional information relating to the calculation of this item.

(2)  Certain items excluded from the calculation consist of after-tax restructuring and merger-related expenses.

(3)  Presented on a fully taxable-equivalent (FTE) and annualized basis. The FTE basis adjusts for the tax benefit of income on certain tax-exempt loans and
investments using the federal statutory tax rate of 21% for all periods presented. Wesbanco believes this measure to be the preferred industry measurement
of net interest income and provides relevant comparison between taxable and non-taxable amounts.

(4)  Trust assets are held by the Bank, in fiduciary or agency capacities for its customers and therefore are not included as assets on Wesbanco’s Consolidated
Balance Sheets.
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Non-GAAP Measures

The following non-GAAP financial measures used by Wesbanco provide information that Wesbanco believes is useful to investors in
understanding Wesbanco’s operating performance and trends, and facilitates comparisons with the performance of Wesbanco’s peers. The
following tables summarize the non-GAAP financial measures derived from amounts reported in Wesbanco’s financial statements.

For the years ended December 31,

(dollars in thousands, except per share amounts) 2022 2021 2020
Tangible common equity to tangible assets:

Total Shareholders’ EQUILY .......eeeiiiiiiiiiee ittt e e e e e e $ 2,426,662 $ 2,693,166 $ 2,756,737
Less: goodwill and other intangible assets, net of deferred tax liability............ccceeeeeeee.n. (1,131,990) (1,140,111) (1,149,161)

T Tea o) (S Te 111 PRSPPI 1,294,672 1,553,055 1,607,576
Less: preferred shareholders' equity (144,484) (144,484) (144,484)
Tangible COMMON @QUILY «..uuvvveeeeeeiiiiieeee ettt e e e e ettt e e e ettt e e e e et te e e e e eaieeeeee e e aeeneas 1,150,188 1,408,571 1,463,092
TOLAL @SSELS 1eeeeeeeeeeeeeeeeieait ettt et eeeeeeeeeaaaaaaaaaaaaaaeaaaaaaaaannnsnnnsssssssnssansssneaaaeeaaeeans 16,931,905 16,927,125 16,425,610
Less: goodwill and other intangible assets, net of deferred tax liability.. (1,131,990) (1,140,111) (1,149,161)
Tangible assets ......cccvvereeerennnnns $ 15,799,915 $ 15,787,014  § 15,276,449
Tangible equity to tangible assets 8.19% 9.84% 10.52%
Tangible common equity to tangible aSSELS .......c.eeruveieriiriiiiiieeeeeiiie e eeieree e 7.28% 8.92% 9.58%
Tangible book value per share:

Total SharehOlders’ EQUILY ...vvereeveieeeiieeiiie e et ettt et e e eeetreeeereeeeabeeeeaaeaenes $ 2,426,662 $ 2,693,166  $ 2,756,737
Less: goodwill and other intangible assets, net of deferred tax liability.. (1,131,990) (1,140,111) (1,149,161)
Less: preferred shareholders' @qUity ......ccoeuuuueeeeiiriiieieieiiiieee e (144,484) (144,484) (144,484)
Tangible COMMON @QUILY ..uuvvveeeeeeiiiitteee ettt e e e e ettt e e e ettt e e e e et eeeeeabbeaeeeeeaaeeaeas 1,150,188 1,408,571 1,463,092
Common shares outStanding ............cceeeeeeiriiiiieieiniiiiiee e 59,198,963 62,307,245 67,254,706
Tangible book value per share at year end $ 19.43 $ 2261 $ 21.75
Return on average tangible equity:

Net income available to common shareholders ...............ccooeeeiiiiiiiiiiiiiiiee . $ 181,988 $ 232,135 $ 119,400
Add: amortization of intangibles, net 0f taX .........ccceiiiiiiiiiiiiiiiie e 8,120 9,051 10,595
Net income available to common shareholders before amortization of intangibles.. 190,108 241,186 129,995
Average total shareholders’ €QUILY ...........euueiieiiiiiiiiiiieiieeeeeeeee e 2,515,509 2,764,337 2,651,402
Less: average goodwill and other intangibles, net of deferred tax liability (1,136,062) (1,144,698) (1,141,528)
AVETAZE tANZIDIE EQUILY . .eeuvietieeitieeieeieesiie et e eee et et et e st e et e st e et e e snaeeaeeseeeeneeeenes $ 1,379,447 $ 1,619,639  $ 1,509,874
Return on average tangible qUILY ..........coooiiiiiiiiiiiiii e 13.78% 14.89% 8.61%
Average tangible COMMON EQUILY .....eeevveririireaiiieeiieeriie e .. $ 1,234,963 $ 1,475,155  § 1,453,363
Return on average tangible common equity 15.39% 16.35% 8.94%
Return on average tangible assets:

Net income available to common shareholders $ 181,988 $ 232,135 $ 119,400
Add: amortization of intangibles, net of taX.........ccceeeciieeiiiiiiiiees 8,120 9,051 10,595
Net income before amortization of INtangibles..........coiiiiiiiiiiiiiiiiiiiiiiiiee 190,108 241,186 129,995
AVETAZE LOLA] ASSELS 1eeeviieeeiieeeieeeeiit ettt e et e e e e e eeeeeeeeeeeeaa e e s s aeatbaananane 16,879,541 16,928,377 16,442,704
Less: average goodwill and other intangibles, net of deferred tax liability (1,136,062) (1,144,698) (1,141,528)
AVErage tangible ASSELS .......eeeiieiuurieieeeiiit et e e e et e e st e e e s e e e $ 15,743,479 $ 15,783,679 $ 15,301,176
Return on average tangible aSSets ..........cooiuiiiiuiii i i 1.21% 1.53% 0.85%
Efficiency ratio:

NON-INLEIESt EXPENSE . ..vveeervrreererreeerireeeerreeetreeesreeeeesreeessseeesneens .. $ 356,966 $ 353,143 $ 354,845
Less: restructuring and merger-related eXpense.........oeeeeveeevnnnenennnnnnnnnns (1,723) (6,717) (9,725)
Non-interest expense excluding restructuring and merger-related expense............ccee...... 355,243 346,426 345,120
Net interest income on a fully-taxable equivalent basis..........cccuveeeiiiriiiiieeiieiiiiieeeeenne 479,315 462,229 483,999
NON-INEETEST INCOIMIE ... eeeeeeeeiiiiiiiee e e e e e e et ettt e e e e e aeeetataan e e e aaaaaeeeesnnnaaeeaaas 117,391 132,785 128,185
Net interest income on a fully-taxable equivalent basis plus non-interest income............. $ 596,706 $ 595,014  $ 612,184
EffICIENCY TALO..eeeeitvieieeeeeiiiieeeeeeeiit e e e e eeittteeeeeeetaeeeeeeentaaeeeeessansaeeeeeesnsnsaeeeeesnsssees 59.53% 58.22% 56.38%
Net income per common shareholders, excluding after-tax restructuring and

merger-related expenses:

Net income available to common shareholders ...............cccooeeiiiiiiiiiiiie e $ 181,988 $ 232,135 $ 119,400
Add: after-tax restructuring and merger-related expenses (1) ..........coccciieiiiiiiiiiiiiinins 1,361 5,306 7,683
Net income per common shareholders, excluding after-tax restructuring and merger-

TEIALEA EXPEIISES .vveiiuvriiieiiiieeitie ettt e eeteeeeetteeeeteeeeetreeesateeeeaaeeeeaseeeassseeasareeesasseeasaeeas $ 183,349 $ 237,441 $ 127,083
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For the years ended December 31,

(dollars in thousands, except per share amounts) 2022 2021 2020

Net income per common share - diluted, excluding after-tax restructuring and

merger-related expenses:

Net income per common share - diluted...........cooeiiiiiiiiiiiiiiiiie e 3.02 3.53 1.77
Add: after-tax restructuring and merger-related expenses per common share - diluted (1)... 0.02 0.09 0.11
Net income per common share - diluted, excluding after-tax restructuring and merger-

TEIALEA EXPEIISES . eeeeeeeiiiiiiiiiiite ettt e et eeeeeeeeeeaeeeeeseeasssansssnasannnnnnssssssenneeeeneeeeeeeees 3.04 3.62 1.88
Return on average equity, excluding after-tax restructuring and merger-related

expenses:

Net income available to common shareholders................oooooiiiiiii . 181,988 232,135 119,400
Add: after-tax restructuring and merger-related expenses (1) ......ccooeevvveeieriiiiieeieinnnnnneeen. 1,361 5,306 7,683
Net income available to common shareholders, excluding after-tax restructuring and

METZET-TElAtEA EXPENSES .ecuuevviiieeeiiiiiieeee ettt eee e ettt e e ettt e e e ettt e e e e e e abbeeeeeeenbeeneeeas 183,349 237,441 127,083
Average total Shareholders’ EqUILY .......cceerriuiiiiiiiiiiiiiee e 2,515,509 2,764,337 2,651,402
Return on average equity, excluding after-tax restructuring and merger-related expenses ... 7.29% 8.59% 4.79%
Return on average tangible equity, excluding after-tax restructuring and merger-

related expenses:

Net income available to common shareholders.................oieiiiiiiiiiiiiiiiceee e 181,988 232,135 119,400
Add: after-tax restructuring and merger-related expenses (1) .....c.oeevueeeerernniiiieeeenniieeeeen. 1,361 5,306 7,683
Add: amortization of intangibles, Net 0f taX .......cooiiiiiiiiiiiiiiiiiiiieeeeeeee 8,120 9,051 10,595
Net income available to common shareholders before amortization of intangibles and

excluding after-tax restructuring and merger-related eXpenses ..........uvveeeeeeeeeeeereeeeeeeeennnn. 191,469 246,492 137,678
Average total shareholders’ eqQUILY «...coueereeeeiiiiiiiiee it 2,515,509 2,764,337 2,651,402
Less: average goodwill and other intangibles, net of deferred tax liability...........ccceeeeenne. (1,136,062) (1,144,698) (1,141,528)
Average tangible EQUILY .........uuueeeeiieiiiieiit ettt e e e et e e e e et eeeees 1,379,447 1,619,639 1,509,874
Return on average tangible equity, excluding after-tax restructuring and merger-related

1O 1S 1 <L PP PPUPPPRPPP 13.88% 15.22% 9.12%
Average tangible COMMON CQUILY ......vvtteeriiiiitieee ettt eee e ettt e e et e e e e e bbee e e e e enaieereeeas 1,234,963 1,475,155 1,453,363
Return on average tangible common equity, excluding after-tax restructuring and merger-

TEIALEA EXPEIISES ..ttt ettt e et e e e eeeaeaeaaeeeaeaaa e e e et bteebbeebeeeeaeeeaes 15.50% 16.71% 9.47%
Return on average assets, excluding after-tax restructuring and merger-related

expenses:

Net income available to common shareholders............ccoeeeeeiiiiiiiiiiiiieeeee e, 181,988 232,135 119,400
Add: after-tax restructuring and merger-related expenses (1) .........cccoeeeiiiiiiiiiiiiiiiiininn.n. 1,361 5,306 7,683
Net income available to common shareholders, excluding after-tax restructuring and

METZET-TElALEA EXPEIISES .. uuuueiiiiiiiiiiitiieteeeeeeeeeeeeeeeeeeeeeeeeeseeasasaesssaannnnnnnnnnssssenseeneeeeeeeeeees 183,349 237,441 127,083
AVETAZE LOTA] ASSELS ..vvvvvrrriiiiieeiieeiieeeeeeeeeeeeaeeseasssaaesaaeeaeannnesnasesasaaeeeeeeeeeeeaaeaaaeaeeeeaeeeans 16,879,541 16,928,377 16,442,704
Return on average tangible assets, excluding after-tax restructuring and merger-related

EXPCIISES .ttt e e e e e e e ettt e e e e e e e ettt bt e e e et et th it eeeeeeeetbbaa e e aeaeettaaaa e e eeaeaeaas 1.09% 1.40% 0.77%
Return on average tangible assets, excluding after-tax restructuring and merger-

related expenses:

Net income available to common shareholders.................oieiieiiiiiiiiiiiceee e 181,988 232,135 119,400
Add: amortization of intangibles, net 0f taX .........cocoueeiiiiiiiiiiei i 8,120 9,051 10,595
Add: after-tax restructuring and merger-related expenses (1) .........cccoeeeiiiiiiiiiiiiiiiiiinnn.n. 1,361 5,306 7,683
Net income available to common shareholders, before amortization of intangibles and

excluding after-tax restructuring and merger-related eXpenses ..........eeveeeeeeeeeeeeeeeeeeeeeeennn. 191,469 246,492 137,678
AVETAZE LOTA] ASSELS ..vvvvvvrrieiieeeiieieieeeeeeeeeeeeaeeeeaesaaaassaeeeennnseanssseraeeeeeeeeeeeeaaeaaaeaeeeaaeneans 16,879,541 16,928,377 16,442,704
Less: average goodwill and other intangibles, net of deferred tax liability......................... (1,136,062) (1,144,698) (1,141,528)
AVErage tanGIbIe @SSELS ... .uuuuuuiiiiiiiieiiiie ittt e e e e e e e e e e eeeees 15,743,479 15,783,679 15,301,176
Return on average tangible assets, excluding after-tax restructuring and merger-related

EXPICIISES ettt e e eeeeeettttaa e e e e e e eettt e aaa e e e e e et ettt b b e e e et ettt ttbea e e e e e ettt babaa e e e eeeeeees 1.22% 1.56% 0.90%
Dividend payout ratio, excluding after-tax restructuring and merger related

expenses:

Dividends declared per common Share .............ccccuiiiiiiiiiiiiiiiiiiiiii e 1.37 1.32 1.28
Net income per common share - diluted...........eeveeiiiiiiiiiiiiiniiiiieeieeeeeeees 3.02 3.53 1.77
Add: after-tax restructuring and merger-related expenses per diluted share (1).................. 0.02 0.09 0.11
Net income per common share - diluted, excluding after-tax restructuring and merger-

TE1AEA EXPEIISES 1. euttteeeeeiitt e e ettt e e e ettt e e e e ettt e e e e ettt e e e e ettt e e e eeabbeeeeeeeanbbaaeeeas 3.04 3.62 1.88
Dividend payout ratio, excluding after-tax restructuring and merger related expenses........ 45.07 36.46 68.09

(1) Tax effected at 21% for all periods presented.
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RESULTS OF OPERATIONS
EARNINGS SUMMARY

For the twelve months ending December 31, 2022, net income available to common shareholders was $182.0 million, or $3.02 per diluted
share, compared to $232.1 million, or $3.53 per diluted share, for 2021, which included a release of provision for credit losses of $64.3 million,
or $51.6 million net of tax. Net income available to common shareholders for the twelve months ended December 31, 2022 decreased 21.6%
compared to 2021, while per share earnings decreased 14.4%.

For the twelve months ending December 31, 2022, net interest income increased $16.4 million, or 3.6%, reflecting a higher net interest
margin resulting from the 425 basis point increase in the federal funds rate in 2022, as well as the successful deployment of excess cash into
higher-yielding loans, particularly in the second half of 2022. The net interest margin increased 9 basis points to 3.20% due to the overall higher
rate environment. Average loan balances decreased 2.9% in 2022, mostly due to PPP loan forgiveness and elevated levels of commercial real
estate loans being refinanced in an aggressive secondary market in the earlier portions of the year, while average investment securities increased
18.1% over the same period. Total average deposits increased in 2022 by $298.7 million or 2.2% compared to 2021, due to increased personal
savings. Average certificates of deposit, which have the highest overall interest cost among deposits, decreased by $359.1 million or 24.6% over
the same time period.

For 2022, non-interest income decreased $15.4 million or 11.6% compared to 2021. Mortgage banking income decreased $14.4 million
or 73.7% in 2022 as compared to 2021 due to the higher interest rate environment and Wesbanco retaining a higher percentage of residential real
estate loans in the loan portfolio. Trust fees decreased $2.0 million from 2021 to 2022 due to a decrease in the market values of trust assets under
management reducing fee income. Net securities (losses)/gains decreased $2.9 million from the prior year due mostly to the decline in the fair
market value of the equity investments held in the deferred compensation plan. Somewhat mitigating these decreases, service charges on deposits
increased $3.9 million from the prior year and net securities brokerage revenue increased $2.6 million due to organic growth.

The following comments on non-interest expense exclude restructuring and merger-related expenses in both years. Non-interest expense
in 2022 increased $8.8 million or 2.5% compared to 2021, while the efficiency ratio increased in 2022 to 59.5% from 58.2% in 2021. The
primary driver of this increase was a $12.8 million increase in salaries and wages due to higher staffing levels and merit increases. Also increasing
for the year 2022 was FDIC insurance expense, which reflects the benefit to 2021's calculation from the large negative credit loss provision
recognized in 2021, as well as equipment and software and marketing expenses. These increases were slightly offset by lower employee benefits
expense, lower net occupancy expense and lower amortization expense on intangible assets as well as other decreases resulting from the
efficiencies derived from the core systems conversion which occurred in the second half of 2021.

The provision for federal and state income taxes decreased to $44.3 million in 2022 compared to $59.6 million in 2021, due to lower pre-

tax income in 2022. The effective tax rate was 18.7% and 19.7% for the years ended December 31, 2022 and 2021, respectively. Wesbanco
recognized $3.5 million and $2.6 million in New Markets Tax Credits for the years ended December 31, 2022 and 2021, respectively.

TABLE 1. NET INTEREST INCOME

For the years ended December 31,

(dollars in thousands) 2022 2021 2020

INE INEETESE TNCOIMNIE ... eeie et eeiie et et e et et e eteeeseeeaeeeneeeseeenseeseeenseenseeanseenns $ 474,313 $ 457933 $ 479,480
Taxable-equivalent adjustments to net interest iINCOME........oc.eervereereeriereereeniennn. 5,002 4,296 4,519
Net interest income, fully taxable-equivalent.............cccoooeoiiiiiiiiiiiiiciecee, $ 479,315 $ 462,229 $ 483,999
Net interest spread, non-taxable-equivalent.............coceeeiiiiiiininiienceeccc 3.02% 2.98% 3.14%
Benefit of net non-interest bearing 1iabilities ...........ccccoeoiiiiiiiiiiieiceeeee 0.15% 0.10% 0.20%
INEt INTETESt MATZIN....viiuiiiiieiieitieieeieeie ettt ebeeee et e se et e eaeesbessaesbeesaesseeseesseessesseenes 3.17% 3.08% 3.34%
Taxable-equivalent adjuStMENt ..........cceevieriirieriieieie et 0.03% 0.03% 0.03%
Net interest margin, fully taxable-equivalent ...........cccocveeverieienienieeeeieceee e 3.20% 3.11% 3.37%

Net interest income, which is Wesbanco’s largest source of revenue, is the difference between interest income on earning assets, primarily
loans and securities, and interest expense on liabilities, primarily deposits and short and long-term borrowings. Net interest income is affected
by the general level of, and changes in interest rates, the steepness and shape of the yield curve, changes in the amount and composition of interest
earning assets and interest bearing liabilities, as well as the frequency of repricing of existing assets and liabilities. Net interest income increased
$16.4 million or 3.6% in 2022 compared to 2021, due to a 9 basis point increase in the net interest margin to 3.20%, as the yield on earning assets
increased at a faster rate than the rate on interest bearing liabilities. The net interest margin was positively impacted from the 425 basis point
increase in the federal funds rate during 2022. In addition, PPP loans contributed a total of $6.6 million in interest and fee accretion income,
which equated to 3 basis points of net interest margin in 2022 as compared to $30.8 million, or 10 basis points, in 2021, which partially mitigated
the margin increase. Excluding PPP loans, portfolio loans increased by 11.7% from December 31, 2021, due to higher new loan demand and
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lower levels of commercial real estate loan payoffs. Purchase accounting accretion decreased in 2022, as approximately 6 basis points of accretion
from prior acquisitions was included in the 2022 net interest margin as compared to 11 basis points in the 2021 net interest margin. Total average
deposits, excluding CDs, increased in 2022 by $657.8 million or 5.6% compared to 2021, due to higher personal savings balances. The cost of
interest bearing deposits increased by 11 basis points and the cost of total liabilities increased by 14 basis points from 2021 to 2022. The increase
in the cost is primarily due to the effect of the previously mentioned federal funds rate increases on the rates paid on interest bearing demand
deposits, customer repurchase agreements, term Federal Home Loan Bank borrowings and junior subordinated debentures.

Interest income increased $28.7 million or 5.9% in 2022 compared to 2021 due to higher yields in most of the major earning asset categories.
Earning asset yields were influenced positively in 2022 compared to 2021 due primarily to the previously mentioned increases in the Federal
Reserve’s federal funds rate by 425 basis points in 2022. Average loan balances decreased $296.7 million or 2.9% in 2022 compared to 2021,
due mostly to forgiveness of PPP loans and new loan demand not occurring until the second half of 2022. Loan yields increased by 18 basis
points during 2022 to 4.19% due to the previously mentioned higher rate environment and its effect on the repricing of portfolio loans, as well
as higher offered rates on new loans. Loans provide the greatest impact on interest income and the yield on earning assets as they have the largest
balance and the highest yield within major earning asset categories. In 2022, average loans represented 67.4% of average earning assets, a
decrease from 69.8% in 2021. Liquidity from stimulus deposits was invested during 2021 and the first half of 2022 into average taxable securities
balances which increased $494.7 million or 16.7% from 2021, and represented 23.1% of total average earning assets in 2022. Taxable securities
yields increased by 21 basis points in 2022 due to the effect of the higher rate environment on the variable rate portion of the investment portfolio,
which are typically tied to either LIBOR or SOFR. Decreased prepayments on mortgage-backed securities in the higher rate environment also
further benefitted the taxable securities yields due to reduced amortization on securities purchased at a premium. Tax-exempt securities yields
decreased by 22 basis points in 2022 from 2021 due to calls of legacy higher rate tax-exempt securities and purchases of newly issued lower rate
securities in the first half of 2022. The average balance of tax-exempt securities, which have the highest yields within securities, have increased
from 17.6% of total average securities in 2021 to 18.6% of total average securities in 2022.

Commercial loans with floors currently average 3.91% on approximately $3.3 billion or 43% of total commercial loans at December 31,
2022, as compared to $2.6 billion averaging 3.83% or 36% of commercial loans at December 31, 2021. Approximately 27% or $0.9 billion of
these loans are currently priced at their floor, as compared to 63% or $1.6 billion at December 31, 2021. These loans typically do not adjust as
rapidly from their current floor level as compared to loans without floors, due to the amount of the rate change as compared to the floor rate or
next repricing date. In addition, in a declining rate environment, customers may request rates below existing contractual floors, which we may
grant for competitive or other reasons.

Interest expense increased $12.3 million or 45.5% in 2022 as compared to 2021, due to increases in the cost of all interest bearing liability
categories in the higher rate environment. The cost of interest bearing liabilities increased by 14 basis points from 2021 to 0.42% in 2022.
Average interest bearing deposits remained relatively flat from 2021 to 2022 as interest bearing demand and savings deposit increases were
mostly offset by a $359.1 million decrease in average certificates of deposit. The rate on interest bearing deposits increased 11 basis points to
0.27% from 2021 to 2022, primarily from increases in rates on interest bearing demand deposits, money market accounts and savings deposits in
response to competitive pressures from higher market rates. Average non-interest bearing demand deposit balances increased from 2021 to 2022
by $256.2 million or 5.8%, and were 34.7% of total average deposits at December 31, 2022, compared to 33.5% at December 31, 2021, reflecting
ongoing checking account marketing strategies. The average balance of FHLB borrowings decreased by $168.1 million from 2021 to 2022 due
to the maturity of legacy lower-rate FHLB borrowings throughout the past twelve months being funded with excess liquidity. New higher-rate
borrowings taken out in the last quarter of 2022 increased the average rate by 47 basis points to 2.27% from 1.80% in 2021. Average repurchase
agreements combined with average subordinated debt and junior subordinated debt balances increased $65.1 million or 19.8% from 2021 to
2022, and their average rates paid increased by 24 and 77 basis points, respectively, over this same time period, due primarily to increases in
LIBOR and SOFR, the indices upon which this variable-rate type of borrowing is priced. In addition, Wesbanco issued $150.0 million of
subordinated debt in March of 2022 for capital and liquidity purposes.
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TABLE 2. AVERAGE BALANCE SHEETS AND NET INTEREST MARGIN ANALYSIS

For the years ended December 31,

2022 2021 2020
Average Average Average Average Average Average
(dollars in th ds) Balance Interest Rate Balance Interest Rate Balance Interest Rate
ASSETS
Due from banks-interest bearing ........ $ 611,482 §$§ 5,755 0.94% $ 860,249 § 1,156 0.13% $ 548,078 $ 1,175 0.21%
Loans, net of unearned income (1) 10,083,925 422,401 4.19% 10,380,605 415,965 4.01% 10,874,763 465,677 4.28%
Securities: (2)
Taxable ...oceeeeernieiiieiiieeieeeae, 3,461,414 66,123 1.91% 2,966,745 50,401 1.70% 2,281,905 53,594 2.35%
Tax-exempt (3)..... . 789,564 23,820 3.02% 632,187 20,457 3.24% 616,808 21,518 3.49%
Total securities . . 4,250,978 89,943 2.12% 3,598,932 70,858 1.97% 2,898,713 75,112 2.59%
Other earning assetS......oceuveuneeneennen. 15,265 559 3.66% 25,481 1,284 5.04% 60,054 3,832 6.38%
Total earning assets (3)...cc..ceeueeennnens 14,961,650 518,658 3.47% 14,865,267 489,263 3.29% 14,381,608 545,796 3.80%
Other assets . 1,917,891 2,063,110 2,061,096
Total ASSEtS...evnerneereereeneenaennaannen. $ 16,879,541 $ 16,928,377 $ 16,442,704
LIABILITIES AND
SHAREHOLDERS’ EQUITY
Interest bearing demand deposits ....... $ 3,314,384 § 12,181 0.37% $ 3,193425 $ 3,669 0.11% $ 2,572,248 $ 7,069 0.27%
Money market accounts............ . 1,774,152 3,562 0.20% 1,760,540 1,803 0.10% 1,611,135 4,616 0.29%
Savings deposits ....... . 2,692,568 4,115 0.15% 2,425,527 1,031 0.04% 2,084,576 1,802 0.09%
Certificates of deposit ........cvevuennen. 1,098,614 4,089 0.37% 1,457,730 7,623 0.52% 1,814,693 13,562 0.75%
Total interest bearing
depositS...iieeuniiiinienneiennns 8,879,718 23,947 0.27% 8,837,222 14,126 0.16% 8,082,652 27,049 0.33%
Federal Home Loan Bank
DOITOWINGS .. vvvennirienniiniiieneineenns 175,104 3,968 2.27% 343,185 6,167 1.80% 1,135,934 24,701 2.17%
Repurchase agreements ................... 146,590 568 0.39% 149,001 227 0.15% 357,100 1,729 0.48%
Subordinated debt and junior
subordinated debt ..........cceueeneenn.n. 248,192 10,860 4.38% 180,649 6,514 3.61% 193,693 8,318 4.29%
Total interest bearing
liabilities (4).eeeueenrennennennnenns 9,449,604 39,343 0.42% 9,510,057 27,034 0.28% 9,769,379 61,797 0.63%
Non-interest bearing demand
depPOSItS.ceeunerneiieeiiieei e 4,708,758 4,452,590 3,781,583
Other liabilities...... . 205,670 201,393 240,340
Shareholders’ equity .......cceueeenneennnes 2,515,509 2,764,337 2,651,402
Total Liabilities and Shareholders’
EqQUity.ee e $ 16,879,541 $ 16,928,377 $ 16,442,704
Taxable equivalent net interest spread . 3.05% 3.01% 3.17%
Taxable equivalent net interest
Margin (3)...eeeeuveeneniieniiiienneieenns $ 479,315 3.20% $ 462,229 3.11% $ 483,999 3.37%

(1)  Gross of allowance for credit losses and net of unearned income. Includes non-accrual and loans held for sale. Loan fees included in interest income on
loans were $8.8 million, $26.3 million and $16.2 million for the years ended December 31, 2022, 2021 and 2020, respectively. As part of loan fees, PPP
loan fees were $5.9 million, $25.3 million and $13.4 million for the years ended December 31, 2022, 2021 and 2020, respectively. Additionally, loan
accretion included in interest income on loans acquired from prior acquisitions was $8.0 million, $13.3 million and $17.0 million for the years ended
December 31, 2022, 2021 and 2020, respectively.

(2)  Average yields on securities available-for-sale have been calculated based on amortized cost.

(3) Taxable equivalent basis is calculated on tax-exempt securities using a rate of 21% for all periods presented.

(4)  Accretion on interest bearing liabilities acquired from prior acquisitions was $1.1 million, $3.1 million and $9.5 million for the years ended December 31,

2022, 2021 and 2020, respectively.
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TABLE 3. RATE/VOLUME ANALYSIS OF CHANGES IN INTEREST INCOME AND INTEREST EXPENSE (1)

2022 Compared to 2021 2021 Compared to 2020
Net Increase Net Increase
(in thousands) Volume Rate (Decrease) Volume Rate (Decrease)
Increase (decrease) in interest income:
Due from banks—interest bearing..............c..c.ccocue.e. $ 427) $ 5,026 $ 4,599 $ 518 % (537) $ (19)
Loans, net of unearned inCOME..........ccccceevvvveeeneeennen. (12,097) 18,533 6,436 (20,598) (29,114) (49,712)
Taxable SECUTITHIES .....eouervirieriireieieieeeeececeieeie e 9,003 6,719 15,722 13,769 (16,962) (3,193)
Tax-exempt SECUrities (2) ..ccoevverierrereereeneeiereeieninns 4,821 (1,458) 3,363 527 (1,588) (1,061)
Other earning assetS.........ceceeeerueeriereeiieneeieseeee s (431) (294) (725) (1,866) (682) (2,548)
Total interest income change (2) ......ccccceeeveeriennenns 869 28,526 29,395 (7,650) (48,883) (56,533)
Increase (decrease) in interest expense:
Interest bearing demand deposits .........ccccceoeeereernnne 144 8,368 8,512 1,416 (4,816) (3,400)
Money mMarket........coocvoerererieeeeeeeeeee e 14 1,745 1,759 393 (3,206) (2,813)
Savings dePOSIts ....ceevverierierieriieierie e 125 2,959 3,084 258 (1,029) (771)
Certificates of deposit........ccceverververierieierieieiicecns (1,628) (1,906) (3,534) (2,351) (3,588) (5,939)
Federal Home Loan Bank borrowings...............cc....... (3,535) 1,336 (2,199) (14,842) (3,692) (18,534)
Repurchase agreements ............ccceeveveeiencenenieniennen. ) 345 341 (690) (812) (1,502)
Subordinated debt and junior subordinated debt......... 2,766 1,580 4,346 (534) (1,270) (1,804)
Total interest expense change...........cceceeeeveeniennens (2,118) 14,427 12,309 (16,350) (18,413) (34,763)
Net interest income increase (decrease) (2)..........ou...... $ 2987 $ 14,099 § 17,086 $ 8,700 $ (30470) $ (21,770)

(1)  Changes to rate/volume are allocated to both rate and volume on a proportionate dollar basis.

(2)  The yield on earning assets and the net interest margin are presented on a fully taxable-equivalent (FTE) and annualized basis. The FTE basis adjusts for
the tax benefit of income on certain tax-exempt loans and investments using the federal statutory tax rate of 21% for all periods presented. Wesbanco
believes this measure to be the preferred industry measurement of net interest income and provides relevant comparison between taxable and non-taxable
amounts.

PROVISION FOR CREDIT LOSSES - LOANS

The provision for credit losses — loans is the amount to be added to the allowance for credit losses — loans after net charge-offs have been
deducted to bring the allowance to a level considered appropriate to absorb lifetime expected losses for all portfolio loans. The provision for
credit losses — loan commitments is the amount to be added to the allowance for credit losses for loan commitments to bring that allowance to a
level considered appropriate to absorb lifetime expected losses on unfunded loan commitments. The provision for credit losses - loans and loan
commitments was ($1.7) million in 2022 compared to ($64.3) million in 2021 as a result of worsening macroeconomic factors over the reasonable
and supportable forecast period of one year, primarily increasing the allowance for loan losses and allowance for loan commitments. Furthermore,
the increase to the provision was driven by qualitative factors, which addressed the risk of rising interest rates and office portfolio concentration.
Non-performing loans were 0.39% of total loans as of December 31, 2022, and decreased from 0.41% of total loans at the end of 2021. Non-
performing assets were 0.40% of total loans and other real estate and repossessed assets as of December 31, 2022, decreasing from 0.41% at the
end of 2021. Criticized and classified loans were 2.34% of total loans, decreasing from 3.75% as of December 31, 2021, primarily due to
improvements in loans categorized as criticized or classified earlier in the pandemic. Past due loans at December 31, 2022 were 0.19% of total
loans, compared to 0.36% at December 31, 2021. (Please see the Credit Quality and Allowance for Credit Losses — Loans and Loan Commitments
section of this MD&A for additional discussion).
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TABLE 4. NON-INTEREST INCOME

For the years ended December 31,

(dollars in thousands) 2022 2021 $ Change % Change
TTUSE FEES .ttt $ 27,551 § 29,511  $ (1,960) (6.6)
Service charges on dePOSItS ......ccueeverierierieieeieie et 26,281 22,412 3,869 17.3
Electronic banking fees.........ccooiiiriiiiiiieieeeeee e 20,002 19,318 684 35
Net securities brokerage reVenUe...........cceeeererieriiiienieeiesie e 9,525 6,896 2,629 38.1
Bank-owned life INSUTAnCe ............cooouieiiiiiiiiiiie et 10,728 8,936 1,792 20.1
Mortgage banking INCOME ........c.cceeruirrieireeieriesieiteeiesteeeresie e esaeeresre e 5,129 19,528 (14,399) (73.7)
Net securities (I0SSES) ZAINS .....ccuiivieriirieieeiereeiesieeee e eeesre e sre e sreennens (1,777) 1,113 (2,890) (259.7)
Net gain on other real estate owned and other assets ..........ccoccevveviirrennens 482 4,816 (4,334) (90.0)
Net INSUrance SErVICES TEVENMUE .......cverueerreerrereeeerreerresseeeesseessenseesesseessens 3,749 4,095 (346) (8.4)
Debit card sponsorship iNCOME.........ccververierierienieiienie e — 646 (646) (100.0)
Payment processing fees...........oooiiiiiiiiiii i 3,352 3,100 252 8.1
Swap fee and valuation INCOME ..........eevuerierierieiiiieie e 7,067 6,481 586 9.0
ORCT ettt ettt enea 5,302 5,933 (631) (10.6)
Total NON-INEETESt INCOME .....veeviivieniietieteeieeie ettt ste et sae e see s $ 117,391 § 132,785 § (15,394) (11.6)

Non-interest income is a significant source of revenue and an important part of Wesbanco’s results of operations, as it represented 19.8%
and 22.5% of total revenue for 2022 and 2021, respectively. Wesbanco offers its customers a wide range of retail, commercial, investment and
electronic banking services, which are viewed as a vital component of Wesbanco’s ability to attract and maintain customers, as well as providing
additional fee income beyond normal spread-related income to Wesbanco. Non-interest income decreased $15.4 million or 11.6% in 2022
compared to 2021, primarily due to decreases in trust fees, mortgage banking income, net securities gains (losses), and net gains on other real
estate owned and other assets. The decreases were slightly offset by increases in service charges on deposits, net securities brokerage revenue
and bank-owned life insurance income.

Trust fees decreased $2.0 million or 6.6% in 2022 compared to 2021, due to a decline in the market value of trust assets, which were $4.9
billion at December 31, 2022, as compared to a record $5.6 billion at December 31, 2021. As of December 31, 2022, trust assets include managed
assets of $3.9 billion and non-managed (custodial) assets of $1.0 billion. Assets managed for the WesMark Funds, a proprietary group of mutual
funds that is advised by Wesbanco Trust and Investment Services, were $0.8 billion and $1.0 billion as of December 31, 2022 and December 31,
2021, respectively, and are included in managed assets.

Service charges on deposits increased $3.9 million or 17.3% from 2021 to 2022, and electronic banking fees, which include debit card
interchange fees, increased $0.7 million or 3.5% over the same time period, reflecting increased transaction volume and general consumer
spending.

Net securities brokerage revenue increased to a record $9.5 million in 2022, reflecting a $2.6 million or 38.1% increase from 2021 due to
organic growth and customers' preferences for certain investment products, including fixed rate annuities, during the higher interest rate
environment in 2022.

Bank-owned life insurance income increased $1.8 million or 20.1% in 2022 compared to 2021 due to an increase in mortality-related
benefits received in the current period as well as an increase in the cash surrender value due to the purchase of an additional $40 million of bank-
owned life insurance in the third quarter of 2021.

Mortgage banking income decreased $14.4 million or 73.7% in 2022 compared to 2021, due to a decrease in mortgage loan originations
resulting from the higher interest rate environment in 2022, combined with a lower percentage of loans sold into the secondary market as more
residential mortgages were retained in the loan portfolio. For 2022, total mortgage production was $1.0 billion, which was a decrease of 28.9%
from total production in 2021. In 2022, $245.4 million in mortgages were sold into the secondary market at a net margin of 2.1% as compared to
$750.9 million at a net margin of 2.6% in 2021. Included in mortgage banking income and the calculation of net margin noted above are gains
of $3.2 million and $0.4 million from the fair value adjustments on mortgage loan commitments and related derivatives for 2022 and 2021,
respectively.

Net securities (losses) gains include both gains and losses on investment security transactions, including sales and calls, as well as market
value adjustments on the deferred compensation plan and other equity securities. In 2022, net securities (losses) gains decreased $2.9 million
compared to 2021. There were no available-for-sale or held-to-maturity debt investment security sales in either year. Contributing to most of
the overall decrease, the market value adjustments on the deferred compensation plan decreased by $2.6 million from 2021 to 2022. These
market adjustments had an offsetting effect in employee benefits expense.
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Net gain on other real estate owned and other assets decreased $4.3 million in 2022 as compared to 2021, due mostly to the market value
adjustments that were recognized on an investment made by Wesbanco’s Community Development Corporation in a start-up firm more than ten
years ago that was acquired in 2021 by a public company. This investment was sold during 2022. The market value adjustments preceding the
sale of the investment totaled losses of $1.0 million in 2022 as compared to gains of $3.8 million in 2021.

Swap fee and valuation income, which includes fair value adjustments, increased $0.6 million or 9.0% in 2022 as compared to 2021, due
to an increase in new swaps originated and greater positive fair value adjustments on the swap portfolio in 2022 as compared to 2021. In 2022,
new swaps executed totaled $254.3 million in notional principal resulting in $4.4 million in fee income, compared to new swaps executed totaling
$158.7 million in notional principal resulting in $4.5 million in fee income in 2021. Fair market value adjustments on swaps in 2022 totaled $2.7
million as compared to $2.0 million in 2021.

TABLE 5. NON-INTEREST EXPENSE

For the years ended December 31,

(dollars in thousands) 2022 2021 $ Change % Change
Salaries and WAZES.......cceeierieeieiiieie ettt ettt ettt be e $ 167,028 §$ 154,242 $ 12,786 8.3
EMPloyee DENETIts .....cccvevuieiiiieiecieiecteie et 37,771 41,033 (3,262) (7.9)
NEL OCCUPANCY ...vveuvieiieiienieeieeie et ete et ete e e e eeeae e ese e e nseesaeseeseeseesaeneas 26,105 26,843 (738) 2.7
Equipment and SOftWATre ...........cccovieriiiieiieieiceee e 32,508 30,006 2,502 8.3
IMATKEEINE. ... c.veeeeeieit ettt ee et e be s e ee s e e e e eneeneeneenas 9,335 8,634 701 8.1
FDIC INSUTANCE ......eiiiieniieeeie ettt eee ettt e aeeesee e e eeeeenaaenneas 7,901 4,150 3,751 90.4
Amortization of intangible asSets .........ccoveeveriieiirieniiiieeeee e 10,278 11,457 (1,179) (10.3)
Restructuring and merger-related eXpenses. ........cceoveerererereneneeseneeene 1,723 6,717 (4,994) (74.3)
Franchise and other miscellaneous taXxes........cccocovvuveeieveeeeieeeeieeeeeeeeeene 12,012 10,459 1,553 14.8
Consulting, regulatory and advisory fees .........ccccevievierievienienieeienieeeene, 13,168 12,642 526 42
ATM and electronic banking interchange eXpenses...........cocevveeverveeenenne. 5,903 8,238 (2,335) (28.3)
Postage and COUTIer EXPENSES ........ccuiiuiiiiiiiiiiciieie et 4,602 5,151 (549) (10.7)
SUPPIIES -ttt ettt ettt ae e b e be e ne e 3,865 3,819 46 1.2
el £ ...ttt 3,165 3,440 (275) (8.0)
COMMUNICATIONS ...t et e e e eee e e eaeeeaees 4,688 4,157 531 12.8
Other real estate owned and foreclosure eXpenses ........cceceeeervereerveennenne. 789 219 570 260.3
ORCT et 16,125 21,936 (5,811) (26.5)
Total NON-INTETESt EXPENSE ....v.vvvieeevieieeieeetieeeteeeteeetee ettt ereseseseesees $ 356,966 $ 353,143  § 3,823 1.1

Non-interest expense in 2022, excluding restructuring and merger-related expenses, increased $8.8 million or 2.5% compared to 2021. The
primary drivers of this increase were higher salaries and wages, equipment and software costs, FDIC insurance expense and franchise and other
miscellaneous taxes. These increases were slightly offset by decreases in employee benefits expense, ATM and electronic banking interchange
expenses, amortization of intangible assets and other operating expenses. Restructuring and merger related expenses of $1.7 million in 2022
were associated with the branch restructuring while the restructuring and merger-related expenses in 2021 totaling $6.7 million were related to
the core systems conversion and branch restructuring.

Salaries and wages increased $12.8 million or 8.3% in 2022 compared to 2021 due primarily to increases in salaries and incentive
compensation expense combined with a decrease in deferred loan contra origination costs. Salary expense increased by $9.5 million in 2022 as
compared to 2021 due to normal merit increases and higher staffing levels. Short term incentive expense increased $0.7 million due to overall
higher performance in 2022 as compared to 2021, with the exception of the mortgage incentive compensation plan. Deferred loan contra
origination costs decreased in 2022 due to lower loan origination volume, primarily in the residential real estate category.

Employee benefits expense decreased $3.3 million or 7.9% in 2022 compared to 2021 due to a $2.6 million reduction in the market
adjustment on the underlying investments of the deferred compensation plan, which has an offsetting effect in net securities gains (losses) and
also from a reduction in health insurance expense due to reduced claims in 2022,

Equipment and software costs increased $2.5 million or 8.3% in 2022 compared to 2021, due to the core conversion, continuous
improvements in technology and communication infrastructure, and increased usage of digital banking services. Also, since the core conversion
in the third quarter of 2021, approximately $1.0 million per quarter in online banking costs have been recorded in equipment and software, while
in prior periods these costs were recorded in other operating expenses. Such costs are now part of the monthly core software invoice and cannot
be separated as they were with a third party vendor previously.
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FDIC insurance increased $3.8 million or 90.4% in 2022 compared to 2021, due to higher quarterly assessment rates. The increase is due
to less favorable financial ratios used in the rate calculation, particularly those related to high risk assets, core earnings and balance sheet liquidity.
In addition, a $1.0 million refund was received in the second quarter of 2021 from prior period call report adjustments, also contributing to the
increase year-over-year.

Restructuring and merger-related expenses in 2022 totaled $1.7 million, a decrease from $6.7 million incurred in 2021. The $1.7 million
of expenses in 2022 were comprised of branch closure and lease termination expenses associated with the closure of 13 branches throughout
2022. The restructuring and merger-related expenses in 2021 totaling $6.7 million were comprised of $4.8 million in expenses related to the core
banking software conversion, including termination fees of existing contracts, and $1.9 million in branch closure and lease termination expenses
associated with the closure of 27 branches throughout 2021.

Franchise and other miscellaneous taxes increased $1.6 million or 14.8% in 2022 compared to 2021, primarily due to increases in franchise
and personal property taxes across Wesbanco's footprint.

ATM and electronic banking interchange expenses decreased $2.3 million or 28.3% in 2022 as compared to 2021, due to a reduction in
ACH and ATM processing charges related to a change in providers that occurred in conjunction with our core banking software system conversion
in the third quarter of 2021.

Other operating expenses decreased $5.8 million or 26.5% in 2022 as compared to 2021, due to $4.5 million in legal settlement costs
incurred in 2021 and due to the reclassification of online banking costs mentioned previously into equipment and software costs.

INCOME TAXES

The provision for income taxes was $44.3 million for 2022, which is a $15.3 million decrease as compared to $59.6 million in 2021. The
decrease in the provision for income taxes is due in part to a decrease in the effective tax rate to 18.7% in 2022 compared to 19.7% in 2021,
which is due to an increase in net tax-exempt interest income on securities and loans of state and political subdivisions and general business
credits. In addition, the decrease resulted from lower pre-tax income in 2022 as compared to 2021. The decrease in pre-tax income is primarily
driven by the $64.3 million negative provision for credit losses recorded in 2021, as compared to a $1.7 million negative provision for credit
losses in 2022.

FINANCIAL CONDITION

Total deposits and shareholders' equity decreased 3.2% and 9.9%, respectively, while total assets remained relatively unchanged compared
to December 31, 2021. Total securities decreased $242.4 million or 6.0% from December 31, 2021 to December 31, 2022, primarily driven by
an increase in the net unrealized losses of available-for-sale securities of $339.4 million. The securities decrease was partially offset by the
investment of excess liquidity in the first half of 2022 from increased cash balances resulting from customers' higher savings. Total portfolio
loans increased $969.3 million or 10.0% in 2022 as a result of strong growth across Wesbanco's markets. Deposits decreased $434.8 million or
3.2% from year end 2021 primarily reflecting the impact of inflationary pressures and rising costs over the economy. Savings deposits and non-
interest bearing demand deposits increased 7.0% and 2.4%, respectively.

Deposit balances were also somewhat impacted by bonus and royalty payments from Marcellus and Utica shale energy companies in
Wesbanco’s southwestern Pennsylvania, eastern Ohio and northern West Virginia markets totaling $96.7 million and $68.9 million for the years
ended December 31, 2022 and December 31, 2021, respectively. The decrease in certificates of deposit of $406.8 million is primarily due to an
overall corporate strategy designed to increase and remix retail deposit relationships and reduce single-service customers with a focus on overall
products that can be offered at a lower cost to Wesbanco. The decrease was also impacted by lower offered rates on certain maturing certificates
of deposit and customer preferences for other non-maturity deposit types. Total borrowings increased 144.5% or $662.8 million during 2022, as
loan growth increased and required additional funding generated through FHLB borrowings in the second half of 2022. Also, in March of 2022,
Wesbanco completed the issuance of $150.0 million in aggregate principal amount of subordinated debentures. The subordinated debentures
have a fixed rate of 3.75% for the first five years and a floating rate for the next five years at Three Month SOFR plus a spread of 1.787%.

Total shareholders’ equity decreased $266.5 million or 9.9%, compared to December 31, 2021, primarily due to the repurchase of common
shares, net of restricted stock vesting activity totaling $119.1 million, the declaration of common and preferred shareholder dividends totaling
$81.3 million and $10.1 million, respectively, and a $257.3 million other comprehensive loss. Shareholders' equity was positively impacted by
net income of $192.1 million for the year ended December 31, 2022.
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SECURITIES
TABLE 6. COMPOSITION OF SECURITIES

December 31,

(dollars in thousands) 2022 2021 $ Change % Change
Equity securities (at fair value) ........coccooeieieiiieiieecee e $ 11,506  $ 13,466  $ (1,960) (14.6)
Available-for-sale debt securities (at fair value)

U.S. Government sponsored entities and agencies .........cocevveverrrenens 225,970 236,978 (11,008) (4.6)

Residential mortgage-backed securities and

collateralized mortgage obligations of government

sponsored entities and AGENCIES ...........cocouriririiiiciciic e 1,846,053 2,285,213 (439,160) (19.2)
Commercial mortgage-backed securities and

collateralized mortgage obligations of government

sponsored entities and aGENCIES .......ceecvereerierieriieierieeeeie e 349,731 367,493 (17,762) (4.8)
Obligations of states and political Subdivisions............cceceerververerennenn. 92,228 106,340 (14,112) (13.3)
Corporate debt SECUTTHIES. ... .evvierviirieiieieieeieie et 15,158 17,438 (2,280) (13.1)

Total available-for-sale debt securities ............ccoovvevvevieeiicecnen, $ 2,529,140 $§ 3,013,462 §  (484,322) (16.1)
Held-to-maturity debt securities (at amortized cost)
U.S. Government sponsored entities and agencies .............ccccccceeeeee. $ 4357 % 5944 § (1,587) (26.7)

Residential mortgage-backed securities and
collateralized mortgage obligations of government

sponsored entities and AENCIES .......ccververieeieiriiaiieeeieee e 45,909 58,147 (12,238) (21.0)
Obligations of states and political Subdivisions............ceceevveeverrrennnne. 1,177,986 907,649 270,337 29.8
Corporate debt SECUTTHIES. .....ccvieriirierieeieieeeeie et 20,377 33,083 (12,706) (38.4)

Total held-to-maturity debt securities (1) ......ccccceeverievieneecieniennnnn $ 1,248,629 $ 1,004,823 $ 243,806 24.3
TOtAl SECUITHIES ...ttt $ 3,789,275 § 4,031,751 §  (242,476) (6.0)
Available-for-sale and equity securities:

Weighted average yield at the respective year-end (2)..........ccccccceeeeee. 2.23% 1.55%
As a % Of total SECUTTHIES ...c.virveeiiiieiiieieeieee e 67.0% 75.1%
Weighted average life (in Years) ......ccceevuereerenienieiieniceieiceeeee e 6.7 5.0
Held-to-maturity securities:

Weighted average yield at the respective year-end (2).......ccocevevereeeenens 2.96% 2.92%
As a % 0f total SECUTTHIES ...veviiieieieee e 33.0% 24.9%
Weighted average 1ife (In Years) .......cecvevveviereerienienieeieseeeeeee e 9.5 5.6
Total securities:

Weighted average yield at the respective year-end (2)......ccccevveevererennnne. 2.45% 1.89%
As a % Of total SECUTTEICS ...veuveueenieiieiieiieiieiceieetc e 100.0% 100.0%
Weighted average life (in years) .........ccccooiiiiiiiiiniiciiiccceceeceee, 7.6 5.2

(1)  Total held-to-maturity debt securities are presented on the balance sheet net of their allowance for credit losses totaling $0.2 million and $0.3 million at
December 31, 2022 and December 31, 2021, respectively.
(2)  Weighted average yields have been calculated on a taxable-equivalent basis using the federal statutory tax rate of 21%.

Total investment securities, which are a source of liquidity for Wesbanco as well as a contributor to interest income, decreased by $242.5
million or 6.0% from December 31, 2021 to December 31, 2022. Over the same period, the available-for-sale portfolio decreased by $484.3
million or 16.1% primarily driven by an increase in unrealized losses and increased calls of agency and municipal securities. The held-to-maturity
portfolio increased by $243.8 million or 24.3% due to $337.5 million in purchases of municipal bonds. The weighted average yield of the total
portfolio increased 56 basis points from 1.89% at December 31, 2021 to 2.45% at December 31, 2022, primarily due to increased higher rate
security purchases and variable rate security yields increasing throughout the year.

Total gross unrealized securities losses increased $470.4 million, from $40.3 million as of December 31, 2021 to $510.7 million at
December 31, 2022. The increase in unrealized losses from December 31, 2021, was due to an increase in market rates during 2022 causing
market prices to decrease on the lowest yielding securities, particularly those purchased since the start of the pandemic. Wesbanco believes that
none of the unrealized losses on available-for-sale debt securities at December 31, 2022 require an allowance for credit losses. Please refer to
Note 3, “Securities,” of the Consolidated Financial Statements for additional information. Wesbanco does not have any investments in private
mortgage-backed securities or those that are collateralized by sub-prime mortgages, nor does Wesbanco have any exposure to collateralized debt
obligations or government-sponsored enterprise preferred stocks.
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Net unrealized losses on available-for-sale securities included in accumulated other comprehensive income, net of tax, as of December 31,
2022 and December 31, 2021 were $261.8 million and $4.7 million, respectively. These net unrealized pre-tax losses represent temporary
fluctuations resulting from changes in market rates in relation to fixed yields in the available-for-sale portfolio, and on an after-tax basis are
accounted for as an adjustment to other comprehensive income in shareholders’ equity. Net unrealized pre-tax (losses) gains in the held-to-
maturity portfolio, which are not accounted for in other comprehensive income, were ($164.2) million at December 31, 2022, compared to $23.6
million as of December 31, 2021. With approximately 33% of the investment portfolio in the held-to-maturity category, compared to 25% one
year ago, the recent volatility in interest rates does not have as much impact on other comprehensive income as if the entire portfolio were
included in the available-for-sale category.

Equity securities, of which a portion consists of investments in various mutual funds held in grantor trusts formed in connection with a key
officer and director deferred compensation plan, are recorded at fair value. Gains and losses due to fair value fluctuations on equity securities are
included in net securities gains or losses. For those equity securities relating to the key officer and director deferred compensation plan, the
corresponding change in the obligation to the employee is recognized in employee benefits expense.

On January 1, 2020, Wesbanco adopted CECL for the held-to-maturity investments. Upon adoption, the Company recognized $0.2 million
to opening retained earnings, which represented the CECL allowance for the investment portfolio as of January 1, 2020. The corporate and
municipal bonds in Wesbanco’s held-to-maturity debt portfolio are analyzed quarterly to determine if an allowance for current expected credit
losses is warranted. Wesbanco uses a database of historical financials of all corporate and municipal issuers and actual historic default and
recovery rates on rated and non-rated transactions to estimate expected credit losses on an individual security basis. The expected credit losses
are adjusted quarterly and are recorded in an allowance for expected credit losses on the balance sheet, which is deducted from the amortized
cost basis of the held-to-maturity portfolio as a contra asset. The losses are recorded on the income statement in the provision for credit losses.
Accrued interest receivable on held-to-maturity securities, which was $9.5 million and $7.0 million as of December 31, 2022 and 2021,
respectively, is excluded from the estimate of credit losses. Held-to-maturity investments in U.S. Government sponsored entities and agencies as
well as mortgage-backed securities and collateralized mortgage obligations, which are all either issued by a direct governmental entity or a
government-sponsored entity, have no historical evidence supporting expected credit losses; therefore, Wesbanco has estimated these losses at
zero, and will monitor this assumption in the future for any economic or governmental policies that could affect this assumption. Wesbanco
recorded an allowance on held-to-maturity debt securities of $0.2 million and $0.3 million as of December 31, 2022 and 2021, respectively.

TABLE 7. MATURITY DISTRIBUTION AND YIELD ANALYSIS OF SECURITIES

The following table presents the tax-equivalent yields of held-to-maturity debt securities by contractual maturity at December 31, 2022. In
some instances, the issuers may have the right to call or prepay obligations without penalty prior to the contractual maturity date.

Mortgage-
One Year One to Five Five to Ten Over Ten backed
or Less Years Years Years securities Total

Weighted-average yield (1):
U.S. Government sponsored entities and agencies... — — — — 2.16% 2.16%
Residential mortgage-backed securities and
collateralized mortgage obligations of

government sponsored entities and agencies (2)... — — — — 2.53% 2.53%
Obligations of states and political subdivisions (3).. 2.94% 3.17% 2.62% 3.18% — 2.95%
Corporate debt SECUTTHES ...cc.verveeveriieierieienieienins — 3.54% — — — 3.54%

Total weighted average yield..........ccccooeiieiniiienne 2.94% 3.23% 2.62% 3.18% 2.50% 2.96%

(1)  Yields are determined based on the lower of the yield-to-call or yield-to-maturity.

(2)  Certain U.S. Government sponsored agency, mortgage-backed and collateralized mortgage securities, which have prepayment provisions, are not assigned
to maturity categories due to fluctuations in their prepayment speeds.

(3)  Average yields on obligations of states and political subdivisions have been calculated on a taxable-equivalent basis using the federal statutory tax rate of
21%.

Cost-method investments consist primarily of FHLB of Pittsburgh stock totaling $36.2 million and $15.9 million at December 31, 2022
and 2021, respectively, and are included in other assets in the Consolidated Balance Sheets.

Wesbanco’s municipal portfolio comprises 33.5% of the overall securities portfolio as of December 31, 2022 compared to 25.2% as of
December 31, 2021, which carries different risks that are not as prevalent in other security types contained in the portfolio. The following table
presents the allocation of the individual bonds in the municipal bond portfolio based on the combined ratings of two major bond credit rating
agencies (at fair value):
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TABLE 8. MUNICIPAL BOND RATINGS

December 31, 2022 December 31, 2021
(dollars in thousands) Amount % of Total Amount % of Total
Municipal bonds (at fair value) (1):
Investment Grade - Prime..........cccoooiriiioiceeeeeeeeeeee e $ 122,914 111 $ 99,717 9.6
Investment Grade - High .......ccooviiiiiiiiicieeececee e 850,746 76.6 774,858 74.9
Investment Grade - Upper Meditm.........ccevueeierierieniieieneeiene e 131,457 11.8 152,897 14.8
Investment Grade - Lower Medium ...........ccoovvevivieeinieiiiieeeceiiee e 1,064 0.0 2,269 0.2
INOE TALEA ..ottt et ettt e st ae e eneas 4,636 0.5 4,602 0.5
Total municipal bond portfolio..........ccovveririeiinieiiieeeeeeeee $ 1,110,816 100.0 $ 1,034,343 100.0

(1)  The lowest available rating was used when placing the bond into a category in the table.

Wesbanco’s municipal bond portfolio at December 31, 2022, consists of $384.7 million of taxable and $726.1 million of tax-exempt general
obligation and revenue bonds. The following table presents additional information regarding the municipal bond type and issuer (at fair value):

TABLE 9. COMPOSITION OF MUNICIPAL SECURITIES

December 31, 2022 December 31, 2021

(dollars in thousands) Amount % of Total Amount % of Total
Municipal bond type:

General OblIZAatiON. .......oouiiiieeii et $ 805,621 725 $ 740,858 71.6

REVEINUE ...ttt et e 305,195 27.5 293,485 28.4
Total municipal bond portfolio.........cccevvverieierieieiicieie e $ 1,110,816 100.0 $ 1,034,343 100.0
Municipal bond issuer:

State ISSUC ...ooveiieieee e $ 72,855 6.6 $ 42,717 4.1

L0Cal TSSUCA ....cvviieieeiiceee e 1,037,961 93.4 991,626 95.9
Total municipal bond portfolio.........cccevcverieiereeiieniicieeceeeee e $ 1,110,816 100.0 $ 1,034,343 100.0

Wesbanco’s municipal bond portfolio is broadly spread across the United States. The following table presents the top five states of
municipal bond concentration based on total fair value at December 31, 2022:

TABLE 10. CONCENTRATION OF MUNICIPAL SECURITIES

December 31, 2022

(dollars in thousands) Fair Value % of Total

PENNSYIVATIA ...ttt s a et e et $ 196,815 17.7
CAITEOTTIIA ...ttt et et eeeteeeate e aeeeabeeeseeeaseeasseeaseaessaenseeessaensaaasseensaeaneaan 193,717 17.4
() 13 1o OO U SRS 94,415 8.5
XS .ttt et ettt et e et e et e e et e e e ta e e eeateeeeteeeeetteeeetae e ettt e eateeeataeeaatteeeateeeatreeeaaraeans 87,085 7.8
1S4 To3 R 44,181 4.0
AT OtNET SEALES (1) uveeveeniieiieiiiiieite ettt ettt ettt ettt e e e s tae b e eseesbesseesbessaenseesaenseessenseessenseenes 494,603 44.6
Total municipal bONd POTtFOLIO .....cveviiieiiiiiiieieseee et ene $ 1,110,816 100.0

esbanco's municipal bond portfolio contains obligations in the state of West Virginia totalin, .2 million or 2.8% of the total municipal portfolio.
1) Wesb pal bond portfol blig: h f West Virg ling $31.2 mill 2.8% of th 1 pal portfol

Wesbanco uses prices from independent pricing services and, to a lesser extent, indicative (non-binding) quotes from independent brokers,
to measure the fair value of its securities. Wesbanco validates prices received from pricing services or brokers using a variety of methods,
including, but not limited to, comparison to secondary pricing services, corroboration of pricing by reference to other independent market data
such as secondary broker quotes and relevant benchmark indices, review of pricing by personnel familiar with market liquidity and other market-
related conditions, review of pricing service methodologies, review of independent auditor reports received from the pricing service regarding
its internal controls, and through review of inputs and assumptions used in pricing certain securities thinly-traded or with limited observable data
points. The procedures in place provide management with a sufficient understanding of the valuation models, assumptions, inputs and pricing to
reasonably measure the fair value of Wesbanco’s securities. For additional disclosure relating to fair value measurement, refer to Note 16, “Fair
Value Measurement” in the Consolidated Financial Statements.
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LOANS AND LOAN COMMITMENTS

Loans represent Wesbanco’s largest balance sheet asset classification and the largest source of interest income. Commercial loans include
CRE, which is further differentiated between land and construction, and improved property loans; as well as other C&I loans that are not secured
by real estate. Retail loans include residential real estate mortgage loans, home equity lines of credit (“HELOC”), and loans for other consumer
purposes.

Loan commitments, which are not reported on the balance sheet, represent available balances on commercial and consumer lines of credit,
commercial letters of credit, deposit account overdraft protection limits, certain loan guarantee contracts, and approved commitments to extend
credit. Approved commitments, which have been accepted by the customer, are included net of any Wesbanco loan balances that are to be
refinanced by the new commitment. However, typically not all approved commitments will ultimately be funded.

Loans and loan commitments are summarized in Table 11.

TABLE 11. LOANS AND COMMITMENTS

December 31,
2022 2021

(dollars in thousands) Balance Commitments Exposure Balance Commitments Exposure
LOANS
Commercial real estate:

Land and construction........c.uveeeeuneeneineenneeenneennennenns $ 943,887 $ 1,093,848 $ 2,037,735 $ 833,880 § 610,557 $ 1,444,437

IMProved Property «...eeeueeeueeeueeneeei e e eeeeeeeaes 5,117,457 211,275 5,328,732 4,705,088 302,219 5,007,307
Total commercial real estate.......... 6,061,344 1,305,123 7,366,467 5,538,968 912,776 6,451,744
Commercial and industrial (1) 1,579,395 1,359,275 2,938,670 1,590,320 1,285,726 2,876,046
Total commercial loans................. 7,640,739 2,664,398 10,305,137 7,129,288 2,198,502 9,327,790
Residential real estate .................. 2,140,584 359,467 2,500,051 1,721,378 348,978 2,070,356
Home equity lines of credit ........... 695,065 1,190,386 1,885,451 605,682 878,710 1,484,392
CONSUIMET ..eieiaiiiie ettt e e et e e e et e e e eaas 226,340 39,127 265,467 277,130 63,004 340,134
Total retail 10anS.....veueeunieeieiieiieii e 3,061,989 1,588,980 4,650,969 2,604,190 1,290,692 3,894,882
Total portfolio 10aNS ...c..eiuniieiiiiieiie e 10,702,728 4,253,378 14,956,106 9,733,478 3,489,194 13,222,672
Loans held for sale.....oouuiuiiiiiniiiiiiieeiee e 8,249 12,367 20,616 25,277 35,015 60,292
Deposit overdraft lmits........ceueeeeeerureeuiieiieeieeeeeeeaes — 380,143 380,143 — 370,439 370,439
TOtAl TOANS «.eueeeeie et ee et ettt e e e e eans $ 10,710,977 $ 4,645,888 $ 15,356,865 § 9,758,755 § 3,894,648 § 13,653,403
Letters of credit included above........cveviveiiiiiiiiiiininanen.. $ 30,362 $ 29,017

(1) Includes $8.1 million and $162.7 million of SBA PPP loans at December 31, 2022 and December 31, 2021, respectively.

Total portfolio loans increased $969.3 million or 1.0% from December 31, 2021 to December 31, 2022, due to strong growth throughout
the year in both the commercial real estate and residential real estate portfolios. Excluding PPP loans, total loans increased $1.1 billion or 11.7%
over the last twelve months as the large majority of the remaining PPP loans were forgiven or repaid over the course of the year. Commercial
real estate loans increased $522.4 million or 9.4%, as improved property increased by 8.8% and land and construction loans increased 13.2%.
Commercial and industrial loans decreased $10.9 million or 0.7% due to a $154.6 million decrease in PPP loan balances; excluding PPP loans,
commercial and industrial loans increased $143.6 million or 10.1%. Residential real estate loans increased $419.2 million or 24.4% and home
equity loans increased $89.4 million or 14.8%, while consumer loans decreased $50.8 million or 18.3%. Portfolio loans are presented in the
Consolidated Balance Sheets net of deferred loan fees and costs and discounts on purchased loans. The net deferred loan costs were $9.6 million
and $3.3 million as of December 31, 2022 and 2021, respectively. Wesbanco conducts a deferred loan cost study to determine the allowable costs
to be deferred over the life of the loan. Wesbanco’s deferred costs have continued to increase at a faster rate than the related customer deferred
fee income causing the balance of the deferred loan costs to outweigh the deferred loan fees, primarily from home equity lines of credit, which
have little fee income. Purchased loan discounts from acquisitions included in the portfolio loan balances were $18.0 million and $25.9 million
as of December 31, 2022 and 2021, respectively. Loan accretion included in interest income on loans acquired from prior acquisitions was $8.0
million and $13.3 million for the years ended December 31, 2022 and 2021, respectively. As part of loan fee income for the year ended
December 31, 2022, recognized PPP loan fees were $5.9 million compared to $25.3 million for the year ended December 31, 2021. At
December 31, 2022, $0.2 million of unaccreted net deferred fee income remains to be recognized on the PPP loans, as compared to $6.1 million
at December 31, 2021.

CRE loans at December 31, 2022 represent a significant component of the loan portfolio at 56.6% and increased 9.4% as compared to CRE
balances at December 31, 2021. CRE—Iland and construction loan balances increased $110.0 million or 13.2% from December 31, 2021 to
December 31, 2022, while CRE—improved property loans increased $412.4 million or 8.8% during the same period.

C&I loans decreased $10.9 million or 0.7% from December 31, 2021 to December 31, 2022, due to the $154.6 million decline in

outstanding PPP loans. The available lines of credit within C&I loans decreased slightly from 65.5% at December 31, 2021 to 64.9% of total
C&lI revolving lines of credit exposure as of December 31, 2022.
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Residential real estate mortgage loans increased $419.2 million from December 31, 2021 to December 31, 2022. Wesbanco retained
approximately 78% of mortgages by dollar volume originated in 2022 for the portfolio compared to 57% in 2021. As mortgage rates increase,
the demand for various mortgage products and related terms changes, and thus impacts what Wesbanco is able to sell into the secondary market.

HELOC loans increased $89.4 million or 14.8% from December 31, 2021 to December 31, 2022 as $37.8 million in consumer HELOC
loans that were previously classified as consumer were transferred to the HELOC segment. In addition, higher originations of HELOC products
resulted from fewer customers refinancing into first mortgage loans in the higher interest rate environment.

Consumer loans decreased $50.8 million or 18.3% from December 31, 2021 to December 31, 2022 due primarily to the aforementioned
loan transfer.

Total loan commitments increased $751.2 million or 19.3% from December 31, 2021 to December 31, 2022. Commitments in the total
CRE portfolio increased approximately $392.3 million or 43.0%, C&I commitments increased $73.5 million or 5.7% and HELOC commitments
increased $311.7 million or 35.5%.

Geographic Distribution —Wesbanco extends credit primarily within the market areas where it has branch offices, markets adjacent
thereto, or markets that have a loan production office. Loans outside of these markets are generally only made to established customers that have
other business relationships with Wesbanco in its markets. Loans outside of Wesbanco’s markets represented approximately 4% and 2% of total
loans at December 31, 2022 and December 31, 2021, respectively. These loans consist primarily of C&I, CRE-improved property loans,
residential real estate loans for second residences or vacation homes, consumer purpose lines of credit to wealth management customers, and
automobile loans to family members of local customers.

The geographic distribution of the loan portfolio, excluding deposit overdraft limits and loans held for sale, is summarized in Table 12.

TABLE 12. GEOGRAPHIC DISTRIBUTION OF LOANS

December 31, 2022 (1)

Commercial Real Estate

Commercial Residential Home
(percentage of outstandings, rounded to nearest Land and Improved and Real Equity
whole percent) Construction Property Industrial Estate Lines Consumer Total

Pittsburgh, PA MSA.......cccooiniiiiin, 7% 10% 12% 13% 15% 7% 11%
Washington-Arlington-Alexandria

DC-VA-MD-WV MSA......ocoiiie. 12 1
Columbus, OH MSA .......ccoooiiiieee 13
Baltimore-Columbia-Towson MD MSA .. 3
Western Ohio MSAS .......ccoooiieiiiiene 14
Louisville, KY—IJefferson County MSA.. 14
Upper Ohio Valley MSAS......c.ccoeevvrvenene
Other Ohio Locations..........cccceeeeeiencencne
Other West Virginia Locations .................
Huntington, WV-Ashland, KY MSA.........
Lexington, KY—Fayette County MSA ....
Other Kentucky Locations ...............cceuv...
Morgantown, WV MSA ...
Parkersburg, WV-Marietta, OH MSA ......
California-Lexington Park MD MSA .......
Adjacent States & Outside-of-Market.......
Other Pennsylvania Locations...................
Other Indiana Locations ..........cccccceveennenne
Other Maryland Locations ...............ccc......
Frederick-Gaithersburg-Rockville MD
MSA L 1 — — — — — —
Total ..o 100% 100% 100% 100% 100% 100% 100%

8 13
8 12
2 11
6 11
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(1)  Real estate secured loans are categorized based on the address of the collateral. All other loans are categorized based on the borrower’s address.

The Upper Ohio Valley Metropolitan Statistical Areas (“MSAs”) include the Wheeling, West Virginia and Weirton, West Virginia-
Steubenville, Ohio MSAs. Other West Virginia locations include the Fairmont-Clarksburg and Charleston MSAs as well as communities that are
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not located within an MSA primarily in the northern, central and eastern parts of the state. The western Ohio MSAs include the Dayton-Springfield
and the Cincinnati-Middletown MSAs. Other Ohio locations include communities in Ohio that are not located within an MSA, the majority of
which are located in southeastern Ohio. Other Indiana locations include communities in Indiana that are not located within an MSA, the majority
of which are located in southern Indiana. Other Kentucky locations include the Elizabethtown KY MSA along with other Kentucky locations
that are not located within an MSA. Through the acquisition of OLBK, Wesbanco added the Baltimore-Columbia-Towson, MD MSA, Frederick-
Gaithersburg-Rockville, MD MSA and Washington DC-Arlington-Alexandria, VA MSA as well as other Maryland locations. Adjacent states
include parts of Delaware and Virginia that are within close proximity to Wesbanco’s markets. Outside-of-market loans consist of loans in all
other locations not included in any of the other defined areas and have remained relatively unchanged over the past few years.

CREDIT RISK

The risk that borrowers will be unable or unwilling to repay their obligations is inherent in all lending activities. Repayment risk can be
impacted by external events such as adverse economic conditions, social and political influences that impact entire industries or major employers,
individual loss of employment or other personal calamities and changes in interest rates. This inherent risk may be further exacerbated by the
terms and structure of each loan as well as potential concentrations of risk. The primary goal of managing credit risk is to minimize the impact
of all of these factors on the quality of the loan portfolio.

Credit risk is managed through the initial underwriting process as well as through ongoing monitoring and administration of the portfolio.
Credit policies establish standard underwriting guidelines for each type of loan and require an appropriate evaluation of the credit characteristics
of each borrower. This evaluation focuses on the sufficiency and sustainability of the primary source of repayment, the adequacy of collateral, if
any, as a secondary source of repayment, potential for guarantor support, as a tertiary source of repayment and other factors unique to each type
of loan that may increase or mitigate their risk. The manner and degree of monitoring and administration of the portfolio varies by type and size
of loan.

Credit risk is also managed by closely monitoring delinquency levels and trends and initiating collection efforts at the earliest stage of
delinquency. Wesbanco also monitors general economic conditions, including unemployment, housing activity and real estate values in its
markets. Underwriting standards are modified when appropriate based on market conditions, the performance of one or more loan categories,
and other external factors. An independent loan review function also performs periodic reviews of the portfolio to assess the adequacy and
effectiveness of underwriting, loan documentation and portfolio administration.

Each category of loans contains distinct elements of risk that impact the manner in which those loans are underwritten, structured,
documented, administered and monitored. Customary terms and underwriting practices, together with specific risks associated with each category
of loans and Wesbanco’s processes for managing those risks are discussed in the remainder of this section.

Commercial Loans —The commercial portfolio consists of loans to a wide range of business enterprises of varying size. Many commercial
loans often involve multiple loans to one borrower or a group of related borrowers, therefore the potential for loss on any single transaction can
be significantly greater for commercial loans than for retail loans. Commercial loan risk is mitigated by limiting total credit exposure to individual
borrowers or groups of borrowers, industries and geographic markets and by requiring appropriate collateral or guarantors.

Commercial loans are monitored for potential concentrations of loans to any one borrower or group of related borrowers. At December 31,
2022 Wesbanco’s legal lending limit to any single borrower or their related interests approximated $246 million. The ten largest commercial
relationships combined ranged from $662 million to $843 million during 2022. There were 20 relationships that exceeded $50 million at
December 31, 2022. These large relationships generally consist of more than one loan to a borrower or their related entities. The single largest
relationship exposure approximated $117 million at December 31, 2022 and consists of multiple loans to a business relationship for gasoline
stations with convenience stores, which is in the retail sector.

Commercial loans, including renewals and extensions of maturity, are approved within a framework of individual lending authorities based
on the total credit exposure of the borrower. Loans with credit exposure up to $1 million are approved by underwriters that are not responsible
for loan origination. Loans with credit exposure greater than $1 million minimally require the approval of a commercial banking executive, and
credit exposures greater than $1.5 million require approval of a credit officer that is not responsible for loan origination. In the Mid-Atlantic
market, credit exposures greater than $5 million up to $15 million require approval of a credit committee comprised of senior management in the
market and credit officers not responsible for loan origination. Credit exposures greater than $25 million require approval of a centralized credit
committee comprised of senior and executive management, credit officers, directors, and certain other non-voting qualified persons that are not
responsible for loan origination. Underwriters and credit officers do not receive incentive compensation based on loan origination volume.
Commercial banking executives receive incentive compensation based on multiple factors that include loan origination, net growth in outstanding
loan balances, fees, credit quality and portfolio administration requirements.
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CRE - land and construction consists of loans to finance land for development, investment, use in a commercial business enterprise,
agricultural or minerals extraction, construction of residential dwellings for resale, multi-family apartments and other commercial buildings that
may be owner-occupied or income-generating investments for the owner. Construction loans generally are made only when Wesbanco also
commits to the permanent financing of the project, has a takeout commitment from another lender for the permanent loan or the loan is expected
to be repaid from the sale of subdivided property. However, even if Wesbanco has a takeout commitment, construction loans are underwritten as
if Wesbanco will retain the loan upon completion of construction. In recent years, many construction loans that did not have a takeout commitment
when the loan originated have been sold or refinanced in the secondary market immediately upon completion of construction, at times, resulting
in significant unscheduled loan payoffs.

CRE — land and construction loans require payment of interest-only during the construction period, with initial terms ranging from six
months up to three years for larger, multiple-phase projects, such as residential housing developments and large scale commercial projects.
Interest rates are often fully-floating based on an appropriate index, but may be structured in the same manner as the interest rate that will apply
to the permanent loan upon completion of construction. Interest during the construction period is typically included in the project costs and
therefore is often funded by loan advances. Advances are monitored to ensure that the project is at the appropriate stage of completion with each
advance and that interest reserves are not exhausted prior to completion of the project. In the event a project is not completed within the initial
term, the loan is re-underwritten at maturity, but interest beyond the initial term must be paid by the borrower and in some instances an additional
interest reserve is required as a condition of extending the maturity. Upon completion of construction, the loan is converted to permanent financing
and reclassified to CRE—improved property.

CRE — improved property loans consist of loans to purchase or refinance owner-occupied and investment properties. Owner-occupied CRE
consists of loans to borrowers in a diverse range of industries and property types. Investment properties include multi-family apartment buildings,
1-to-4 family rental units, lodging and various types of commercial buildings that are rented or leased to unrelated parties of the owner.

CRE — improved property loans generally require monthly principal and interest payments based on amortization periods ranging from ten
to thirty years depending on the type, age and condition of the property. Loans with amortization periods exceeding twenty years typically also
have a maturity date or call option of ten years or less. Interest rates are generally adjustable after a fixed period ranging from one to five years
based on an appropriate index of comparable duration. Interest rates may also be fixed for longer than five years and certain loans from
acquisitions may have longer initial fixed rate terms. For certain larger loans, the borrower may be required to enter into an interest rate derivative
contract that converts Wesbanco’s rate to an adjustable rate.

C&I loans consist of revolving lines of credit to finance accounts receivable, inventory and other general business purposes; term loans to
finance fixed assets other than real estate, and letters of credit to support trade, insurance or governmental requirements for a variety of businesses.
Most C&I borrowers are privately-held companies with annual sales up to $100 million.

C&I term loans secured by equipment and other types of collateral generally require monthly principal and interest payments based on
amortization periods up to ten years depending on the estimated useful life of the collateral, with interest rates that may be fixed for the term of
the loan (potentially via an interest rate derivative contract) or adjustable after a fixed period ranging from one to seven years based on an
appropriate index.

Commercial lines and letters of credit are generally categorized as C&I but may also be categorized as CRE—improved property loans or
CRE—Iand and construction if they are secured primarily by real estate. Lines of credit typically require payment of interest-only with principal
due on demand or at maturity. Interest rates on lines of credit are generally fully-adjustable based on an appropriate short-term index. Letters of
credit typically require a periodic fee with principal and interest due on demand in the event the beneficiary of the letter requests an advance on
the commitment. Lines of credit may also include a fee based on the amount of the line that is not advanced. Lines and letters of credit are
generally renewable or may be cancelled annually by Wesbanco, but may also be committed for up to three years for certain small business lines
and certain letters of credit. Letters of credit may also require Wesbanco to notify the beneficiary within a specified time in the event Wesbanco
does not intend to renew or extend the commitment.
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Table 13 summarizes the distribution of maturities by rate type for all commercial loans.

TABLE 13. MATURITIES OF COMMERCIAL LOANS

December 31, 2022

Fixed Rate Loans Variable Rate Loans
After One After Five After One  After Five
Year Years Year Years
In One Through Through After In One Through Through After
Year or Five Fifteen Fifteen Year or Five Fifteen Fifteen
(in thousands) Less Years Years Years Total Less Years Years Years Total

Commercial real estate:
Land and construction ... $ 68,628 $ 170,012 §$ 184,484 § 42,643 $ 465,767 $110,297 $216,922 $ 133,952 §$ 16,949 § 478,120
Improved property......... 158,587 1,160,341 1,209,187 106,864 2,634,979 106,221 539,014 1,594,023 243,220 2,482,478
Commercial and industrial . 140,709 485,219 337,118 45,207 1,008,253 71,025 207,671 203,867 88,579 571,142
Total commercial loans...... $367,924 $1,815,572 $1,730,789 $194,714 $4,108,999 $287,543 $963,607 $1,931,842 $348,748 $3,531,740

The primary factors considered in underwriting CRE—Iland and construction loans are the overall viability of each project, the experience
and financial capacity of the developer or builder to successfully complete the project, market absorption rates and property values. These loans
also have the unique risk that the developer or builder may not complete the project, or not complete it on time or within budget. Risk is generally
mitigated by extending credit to developers and builders with established reputations who operate in Wesbanco’s markets and have the liquidity
or other resources to absorb unanticipated increases in the cost of a project or longer than anticipated absorption, periodically inspecting
construction in progress, and disbursing the loan at specified stages of completion. Certification of completed construction by a licensed architect
or engineer and performance and payment bonds may also be required for certain types of projects. Since speculative projects are inherently
riskier, Wesbanco may require a specified percentage of pre-sales for land and residential development or pre-lease commitments for investment
property before construction can begin.

The primary factors that are considered in underwriting investment real estate are the debt service coverage calculation, the net rental
income generated by the property, the composition of the tenants occupying the property, and the terms of leases, all of which may vary depending
on the specific type of property. Other factors that are considered include the overall financial capacity of the investors and their experience
owning and managing investment property.

Repayment of owner-occupied loans must come from the cash flow generated by the occupant’s commercial business. Therefore, the
primary factors that are considered in underwriting owner-occupied CRE and C&I loans are the debt service coverage calculation, the historical
and projected earnings, cash flow, capital resources, liquidity and leverage of the business. Other factors that are considered for their potential
impact on repayment capacity include the borrower’s industry, competitive advantages and disadvantages, demand for the business’ products
and services, business model viability, quality, experience and depth of management, and external influences that may impact the business such
as general economic conditions and social or political changes.

The type, age, condition and location of real estate as well as any environmental risks associated with the property are considered for both
owner-occupied and investment CRE. Environmental risk is mitigated by requiring assessments performed by qualified inspectors whenever the
current or previous uses of the property or any adjacent properties are likely to have resulted in contamination of the property financed. Risk is
further mitigated by requiring borrowers to have adequate down payments or cash equity, thereby limiting the loan amount in relation to the
lower of the cost or the market value of the property, unless there are sufficient mitigating factors that would reduce the risk of a higher loan-to-
value. Market values are determined by obtaining current appraisals or evaluations, whichever is appropriate or required by banking regulations
based on the amount financed prior to the loan being made. New appraisals or evaluations may be obtained throughout the life of each loan to
more accurately assess current market value when the initial term of a loan is being extended, market conditions indicate that the property value
may have declined, and/or the primary source of repayment is no longer adequate to repay the loan under its original terms.

CRE loan-to-value (“LTV”) ratios are generally limited to the maximum percentages prescribed by Wesbanco credit policy or banking
regulations, which range from 65% for unimproved land to 85% for improved commercial property. Regulatory guidelines also limit the aggregate
of CRE loans that exceed prescribed LTV ratios to 30% of the Bank’s total risk-based capital. The aggregate of all CRE loans and loan
commitments that exceeded the regulatory guidelines approximated $126 million or 8% of the Bank’s total risk-based capital at December 31,
2022, compared to $117 million or 7% at December 31, 2021. Regardless of credit policy or regulatory guidelines, lower LTV ratios may be
required for certain types of properties or when other factors exist that increase the risk of volatility in market values such as single or special-
use properties that cannot be easily converted to other uses or may have limited marketability. Conversely, higher LTV ratios may be acceptable
when there are other factors to adequately mitigate the risk.

The type and amount of collateral for C&I loans varies depending on the overall financial strength of the borrower, the amount and terms
of the loan, and available collateral or guarantors. The level of pledged collateral can vary from unsecured to fully secured with various types
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of collateral. Unsecured credit is only extended to those borrowers and/or guarantors that exhibit consistently strong repayment capacity and the
financial condition to withstand a temporary decline in their operating cash flows. Unsecured loans totaled $226 million and $393 million at
December 31, 2022 and December 31, 2021, respectively. Of the unsecured loans at December 31, 2022, $8 million are SBA-guaranteed PPP
loans versus $163 million at December 31, 2021. Loans can be secured by bank deposit accounts, marketable securities, working capital assets
(accounts receivable and inventory), equipment or owner occupied real estate. Bank deposits and marketable securities represent the lowest risk.
Marketable securities are subject to changes in market value and are monitored regularly by the bank to ensure they remain appropriately
margined. Collateral other than equipment or real estate that fluctuates with business activity, such as accounts receivable and inventory, may
also be subject to regular reporting and certification by the borrower and, in some instances, independent inspection and verification by Wesbanco.
Loans secured by equipment or real estate may be subject to receipt of third party appraisals. Although loans can be collateral type-specific, they
can also be secured by multiple property types and/or a blanket lien may be placed on all of a borrower’s assets.

Most commercial loans are originated directly by Wesbanco. Participation in loans originated by other financial institutions represents
$789 million or 7.7% of total commercial loan exposure at December 31, 2022, compared to $547 million or 5.9% at December 31, 2021.
Included in this total are Shared National Credits of $10 million at December 31, 2022 and $11 million at December 31, 2021. Shared National
Credits are defined as loans in excess of $100 million that are financed by three or more lending institutions. Wesbanco performs its own
customary credit evaluation and underwriting before purchasing loan participations. The credit risk associated with these loans is similar to that
of loans originated by Wesbanco, but additional risk may arise from the limited ability to control the actions of the lead, agent or servicing
institution.

The commercial portfolio is monitored for potential concentrations of credit risk including by market, CRE property type, C&I industry,
loan type and loans affected by similar external factors.

Beginning in 2001 and revised in 2013, banks of a certain size are required to track C&I loan transactions designated as Highly Leveraged
Transactions (“HLTs”). Loans that meet the criteria must be of a certain size, for the purpose of a buyout, acquisition or capital distributions and
meet certain leverage ratios. As of December 31, 2022, Wesbanco had $39.8 million or 0.4% of total commercial loan exposure designated as
HLTs, as compared to $39.5 million or 0.4% as of December 31, 2021.

The bank is monitoring the office building portfolio, as the continuing trend towards remote work has led to diminished need for dedicated
office space. As of December 31, 2022, total exposure to land development and new development related to office buildings, improvements and
renovation of existing structures, purchase of existing buildings and other related activities approximated $519 million or 5.0% of the total
commercial loan exposure, as compared to $470 million or 5.0% of the total commercial loan exposure at December 31,2021. There is a potential
risk for office loan losses to materialize as lease agreements begin to expire and companies reduce their footprint.
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TABLE 14. COMMERCIAL EXPOSURE BY INDUSTRY

December 31, 2022

Land and Construction Improved Property Commercial and Industrial PPP
% of
Loan Total Loan Total Capital

(in thousands) Balance  Commitment Balance Commitment Balance Commitment Balance Balance Exposure [€))
Agriculture and farming ............ $ 1,735 § 2,694 $ 13,382 § 808 § 25,701 $ 6,590 §$ 6 $ 40,824 § 50,916 3.1
Energy «..ceeeenennn . 4,656 — 30,262 939 83,682 48,561 89 118,689 168,189 10.3
Construction . 92,343 74,503 106,252 19,521 157,526 207,918 540 356,661 658,603 40.3
Manufacturing........... . 7,915 29,151 148,041 31,945 154,563 132,245 3,069 313,588 506,929 31.0
Wholesale and distribution ......... 1,413 2,700 58,978 2,893 130,553 95,453 — 190,944 291,990 17.9
Retail..oiieiiiiiiiiiiiiiiiiiens 31,157 34,559 287,171 22,155 121,967 81,590 119 440,414 578,718 35.4
Transportation and warehousing ... 14,679 2,116 62,200 2,985 53,017 20,946 641 130,537 156,584 9.6
Information and communications .. 3,884 31,793 9,638 — 5,395 2,353 22 18,939 53,085 3.2
Finance and insurance .............. 1,157 7 17,183 485 44,352 122,380 80 62,772 185,644 114
Equipment leasing....... 573 663 18,485 461 52,882 37,010 — 71,940 110,074 6.7
Real estate - 1-4 family . 3,844 2,389 236,117 13,062 3,652 3,384 — 243,613 262,448 16.1
Real estate - multi-family . . 268,166 468,087 569,289 11,038 — — — 837,455 1,316,580 80.5
Real estate - other retail...... .. 2,248 192 172,854 1,835 4,393 — — 179,495 181,522 11.1
Real estate - shopping center ....... 20,760 14,647 480,629 5,611 — — — 501,389 521,647 319
Real estate - office building ........ 36,795 8,205 442,349 18,862 12,014 580 — 491,158 518,805 31.7
Real estate -

commercial/manufacturing ......... 30,506 7,507 326,776 6,421 8,337 527 — 365,619 380,074 233
Real estate - residential buildings .. 58,057 185,002 107,583 5,912 21,189 16,038 21 186,850 393,802 24.1
Real estate - other ....ocovvuiiinin.s 89,731 23,865 484,479 26,896 25,424 30,347 23 599,657 680,765 41.6
Services .veueuininininnns . 14,614 9,289 262,462 18,148 191,347 138,615 721 469,144 635,196 389
Schools and education services..... 23,963 — 29,171 701 93,414 11,980 — 146,548 159,229 9.7
Healthcare ....ovvevevniiinniiinnine 121,471 80,053 360,093 6,558 110,160 60,255 343 592,067 738,933 45.2
Entertainment and recreation .. 11,182 6,333 42,526 1,170 4,913 6,478 129 58,750 72,731 4.4
Hotels vovvvriniiniiiiiiiiiiniinnns 20,158 29,819 622,803 1,363 836 6,495 1,430 645,227 682,904 41.8
Other accommodations ............. 21,589 13,165 47,846 1,266 90 539 — 69,525 84,495 5.2
Restaurants .............. 16,691 10,781 90,933 5,562 45,226 25,954 699 153,549 195,846 12.0
Religious organizations . 7,721 5,239 69,204 2,398 27,570 21,692 — 104,495 133,824 8.2
Government . . 36,879 5,384 18,973 220 179,199 19,834 183 235,234 260,672 15.9
Unclassified .......... . — 45,705 1,778 2,060 13,878 261,511 — 15,656 324,932 19.9
Total commercial loans ............. $ 943,887 $§ 1,093,848 § 5,117,457 § 211,275 § 1,571,280 § 1,359,275  § 8,115  $7,640,739 $§ 10,305,137 630.5

(1) Represents Bank’s total risk-based capital.

Multi-family apartments represent the single largest category of commercial loans. Multi-family apartment exposure increased 67.9% from
$784 million at December 31, 2021 to $1,317 million at December 31, 2022. This exposure represents 80.5% of total risk-based capital at
December 31, 2022, up from 48.8% at December 31, 2021.

Healthcare represents the second largest category of commercial exposure with total exposure of $739 million. Healthcare exposure
decreased 2.5% from December 31, 2021 to December 31, 2022. This category represents 45.2% of risk-based capital, compared to 47.1% at
December 31, 2021.

Lodging represents the third largest category of commercial exposure with total exposure of $683 million. While the bank is still closely
monitoring this portfolio, the negative effects of the pandemic experienced in 2020 and 2021 have largely been alleviated. Lodging exposure
declined 5.6% from December 31, 2021 to December 31, 2022. This category represents 41.8% of risk-based capital, compared to 45.0% at
December 31, 2021.

Real estate—other represents the fourth largest category of commercial exposure with total exposure of $681 million. Real estate—other
exposure increased 7.2% from December 31, 2021 to December 31, 2022. This category represents 41.6% of risk-based capital, compared to
39.5% at December 31, 2021. Real estate — other consists of property types such as box stores, eating facilities and mixed use.

Construction represents the fifth largest category of commercial loan exposure with total exposure of $659 million. Construction exposure
declined 3.4% from December 31, 2021 to December 31, 2022. This represents 40.3% of total risk-based capital at December 31, 2022, compared
to 42.4% at December 31, 2021. Construction-coded loans are broken down between 1-4 family homes built for sale, lot development and general
trade.

Services represents the sixth largest category of commercial exposure with total exposure of $635 million. Services increased 6.8% from
December 31, 2021 to December 31, 2022. This category represents 38.9% of risk-based capital, compared to 37.0% at December 31, 2021.

In addition to the methods in which Wesbanco monitors the CRE portfolio for possible concentrations of risk, the regulatory agencies use
a two-tiered assessment to determine whether a bank has an overall concentration of CRE lending as a percentage of bank total risk-based capital.
Loan balances used to determine compliance are based upon Call Report instructions and therefore do not necessarily match the balances
displayed in Table 14. The first tier measures loans for land, land development, residential and commercial construction. This tier totals $1,301
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million or 79.6% of total risk-based capital at December 31, 2022, compared to $914 million or 56.8% at December 31, 2021. The regulatory
guidance for the first tier is 100% of total risk-based capital. The second tier measures loans included in the first tier plus multi-family apartments
and other commercial investment property. This tier totals $4,739 million or 289.9% of total risk-based capital at December 31, 2022, compared
to $4,105 million or 255.2% at December 31, 2021. The regulatory guidance for the second tier is 300% of total risk-based capital. The regulatory
agencies also consider whether a bank’s CRE portfolio has increased by 50% or more within the prior thirty-six months of the assessment date.
Total CRE exposure increased $719 million or 17.9% for the thirty-six month period ended December 31, 2022.

Basel III requires banks to identify High Volatility Commercial Real Estate (“HVCRE”) loans in their portfolios. These loans are subject
to 150% weighting in the risk-based capital calculation, effective January 1, 2015. These regulations require, among other things, that investment
CRE loans for acquisition, development or construction that are not in permanent amortizing loan status, meet the statutory LTV guidelines, have
a minimum contributed equity of 15% in cash, marketable securities or contributed land at appraised value, and the loan documentation must
contain a requirement that the initial capital injection remain in the project until the loan has converted to permanent financing or is paid in full.
Changes to the law in May 2018 eliminated certain CRE loan categories from being subject to the regulation, such as owner-occupied, changed
contributed land value from cost to appraised value for the equity component and required only the initial capital to meet the 15% threshold
remain in the project. The bank has approximately $119 million in HVCRE exposure representing 1.6% of total CRE exposure and 7.3% of total
risk-based capital at December 31, 2022. This compares to $79 million in HVCRE exposure representing 1.2% of total CRE exposure and 4.9%
of total risk-based capital at December 31, 2021.

Under the CARES Act, Wesbanco modified approximately 3,600 loans totaling $2.2 billion in 2020, of which no commercial loans remain
in deferral as of December 31, 2022. This compares to $51.5 million of commercial loans, representing 0.5% of total portfolio loans as of
December 31, 2021. However, $65.0 million of commercial loans as of December 31, 2022 had various payment terms modified in exchange for
enhancements beneficial to the Bank which were permanent improvements to the credit facility. Changes include an increase in floor rates,
increase in guarantors and duration of guarantees and a change in covenants. None of the aforementioned loans were considered delinquent or
on non-accrual status as of December 31, 2022.

Retail Loans —Retail loans are a homogenous group, generally consisting of standardized products that are smaller in amount and
distributed over a larger number of individual borrowers. This group is comprised of residential real estate loans, home equity lines of credit and
consumer loans.

Residential real estate consists of loans to purchase, construct or refinance the borrower’s primary dwelling, second residence or vacation
home. Residential real estate also includes approximately $10 million of 1-to-4 family rental properties at December 31, 2022, a decrease from
approximately $11 million at December 31, 2021. Wesbanco originates residential real estate loans for its portfolio as well as for sale in the
secondary market. Portfolio loans also include loans to finance vacant land upon which the owner intends to construct a dwelling at a future date.
Except for construction loans that require interest-only payments during the construction period, portfolio loans require monthly principal and
interest payments to amortize the loan with terms up to thirty years. Construction periods range from six to twelve months, but may be longer for
larger residences. Loans for vacant land generally begin amortizing immediately and are refinanced when the owner begins construction of a
dwelling. Interest rates on portfolio loans may be fixed for up to thirty years. Adjustable rate loans are based primarily on the Treasury Constant
Maturity index and can adjust annually or in increments up to 15 years. Currently most 30 year and a portion of 15 year fixed-rate originations
are sold into the secondary market.

HELOC loans are secured by first or second liens on a borrower’s primary residence or second home. HELOCs are generally limited to an
amount which when combined with the first mortgage on the property, if any, does not exceed 90% of the market value. Maximum LTV ratios
are also tiered based on the amount of the line and the borrower’s credit history. Most HELOCs originated prior to 2005 are available for draws
by the borrower for up to fifteen years, at which time the outstanding balance is converted to a term loan requiring monthly principal and interest
payments sufficient to repay the loan in not more than seven years. Most HELOCs originated from 2005 through 2013 are available to the
borrower for an indefinite period as long as the borrower’s credit characteristics do not materially change, but may be cancelled by Wesbanco
under certain circumstances. Generally, lines originated since 2013 have a 15 year draw period, a ten-year repayment period and also give
borrowers the option to convert portions of the balance of their line into an installment loan requiring monthly principal and interest payments,
with availability to draw on the line restored as the installment portions are repaid.

Consumer loans consist of installment loans originated directly by Wesbanco and indirectly through dealers to finance purchases of
automobiles, trucks, motorcycles, boats, and other recreational vehicles; home equity installment loans, unsecured home improvement loans, and
revolving lines of credit that can be secured or unsecured. The maximum term for installment loans is generally eighty-four months for
automobiles, trucks, motorcycles and boats; one hundred eighty months for travel trailers; one hundred twenty months for home
equity/improvement loans; and sixty months if the loan is unsecured. Maximum terms may be less depending on age of collateral. In January
2018, the bank decided to no longer underwrite indirect loans for motorcycles, recreational vehicles, trailers, boats or off-road vehicles to reduce
the overall risk profile of the portfolio. Revolving lines of credit are generally available for an indefinite period of time as long as the borrower’s
credit characteristics do not materially change, but may be cancelled by Wesbanco under certain circumstances. Interest rates on installment
obligations are generally fixed for the term of the loan, while lines of credit are adjustable daily based on the Prime Rate.
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TABLE 15. MATURITIES OF RETAIL LOANS

December 31, 2022

Fixed Rate Loans Variable Rate Loans
After One  After Five After One  After Five
Year Years Year Years
In One Through Through After In One Through Through After
Year or Five Fifteen Fifteen Year or Five Fifteen Fifteen
(in thousands) Less Years Years Years Total Less Years Years Years Total

Residential real estate. § 8,288 § 47,683 § 158,835 $1,066,284 $1,281,090 $ 171§ 3,122 § 43,566 $ 812,635 § 859,494
Home equity lines of

Credit overeereererers 498 13,976 66,378 175,651 256,503 22,565 32,016 39,923 344,058 438,562
CONSUMET ..o, 10,032 117,297 76,084 873 204,286 2,384 6,197 13,473 — 22,054
Total retail loans......... $ 18,818 $ 178,956 § 301,297 $1,242,808 $1,741,879 §$ 25,120 $ 41,335 $ 96,962 $1,156,693 $1,320,110

The primary factors that are considered in underwriting retail loans are the borrower’s credit history and their current and reasonably
anticipated ability to repay their obligations as measured by their total debt-to-income ratio. Portfolio residential real estate loans are generally
underwritten to secondary market lending standards using automated underwriting systems developed for the secondary market that rely on
empirical data to evaluate each loan application and assess credit risk. The amount of the borrower’s down payment is an important consideration
for residential real estate, as is the borrower’s equity in the property for HELOCs. It is common practice to finance the total amount of the
purchase price of motor vehicles and other consumer products plus certain allowable additions for tax, title, service contracts and credit insurance.

Risk is further mitigated by requiring residential real estate borrowers to have adequate down payments or cash equity, thereby limiting
the loan amount in relation to the lower of the cost or the market value of the property, unless there are sufficient mitigating factors that would
reduce the risk of a higher loan-to-value. Market values are determined by obtaining current appraisals or evaluations, whichever is appropriate
or required by banking regulations, based on the amount financed prior to the loan being made. New appraisals or evaluations are not obtained
unless the borrower requests a modification or refinance of the loan, or there is increased dependence on the value of the collateral because the
borrower is in default.

Wesbanco does not maintain current information about the industry in which retail borrowers are employed. While such information is
obtained when each loan is underwritten, it often becomes inaccurate with the passage of time as borrowers change employment. Instead,
Wesbanco estimates potential exposure based on consumer demographics, market share, and other available information when there is a
significant risk of loss of employment within an industry or a significant employer in Wesbanco’s markets. To management’s knowledge, there
are no concentrations of employment that would have a material adverse impact on the retail portfolio.

Most retail loans are originated directly by Wesbanco except for indirect consumer loans originated by automobile dealers and other sellers
of consumer goods. Wesbanco performs its own customary credit evaluation and underwriting before purchasing indirect loans. The credit risk
associated with these loans is similar to that of loans originated by Wesbanco, but additional risk may arise from Wesbanco’s limited ability to
control a dealer’s compliance with applicable consumer lending laws. Indirect consumer loans represented $121 million or 54% of consumer
loans at December 31, 2022 compared to $129 million or 47% at December 31, 2021.

Loans Held For Sale —Loans held for sale consist of residential real estate loans originated for sale in the secondary market. Credit risk
associated with such loans is mitigated by entering into sales commitments with third party investors to purchase the loans when they are
originated. This practice has the effect of minimizing the amount of such loans that are unsold and the interest rate risk at any point in time.
Wesbanco generally does not service these loans after they are sold. While most loans are sold without recourse, Wesbanco may be required to
repurchase loans under certain circumstances for contractual periods of generally up to one year or less. The number and principal balance of
loans that Wesbanco has been required to repurchase has not been material and therefore reserves established for this exposure are not material.

Banks that have been acquired by Wesbanco serviced some of the residential real estate loans that were sold to the secondary market prior
to being acquired. Although these loans are not carried as an asset on the balance sheet, Wesbanco continues to service these loans. As of
December 31, 2022 and 2021, Wesbanco serviced loans for others aggregating approximately $29 million and $19 million, respectively. The
unamortized balance of mortgage servicing rights related to these loans is less than $100 thousand at both December 31, 2022 and 2021.

CREDIT QUALITY

The quality of the loan portfolio is measured by various factors, including the amount of loans that are past due, required to be reported as
non-performing, or are adversely graded in accordance with internal risk classifications that are consistent with regulatory adverse risk
classifications. Non-performing loans consist of non-accrual loans and TDRs. Non-performing assets also include real estate owned (“REO”)
and repossessed assets. Net charge-offs are also an important measure of credit quality. Wesbanco seeks to develop individual strategies for all
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assets that have adverse risk characteristics in order to minimize potential loss. However, there is no assurance such strategies will be successful
and loans may ultimately proceed to foreclosure or other course of liquidation that does not fully repay the amount of the loan.

Past Due Loans —Loans that are past due but not reported as non-performing generally consist of loans that are between 30 and 89 days
contractually past due. Certain loans that are 90 days or more past due also continue to accrue interest because they are deemed to be well-secured
and in the process of collection. Earlier stage delinquency requires routine collection efforts to prevent them from becoming more seriously
delinquent. Early stage delinquency represents potential future non-performing loans if routine collection efforts are unsuccessful. Table 16
summarizes loans that are contractually past due 30 days or more, excluding non-accrual and TDR loans.

TABLE 16. PAST DUE AND ACCRUING LOANS EXCLUDING NON-ACCRUAL AND TDR LOANS

December 31,

2022 2021
% of % of

(dollars in thousands) Amount Loan Balance Amount Loan Balance
90 days or more:

Commercial real estate - land and construction..................... $ 629 0.07 $ 51 0.01

Commercial real estate - improved property ..................c..... 84 0.00 3,042 0.06

Commercial and industrial...........c.cccoiiiiiiiiiiieiieeee 1,586 0.10 559 0.04

Residential real €state ............ocveeeeieeeeeeieeeieeeeeeee e, 1,551 0.07 2,840 0.16

Home equity lines of credit ......ccveevevieeiiiieiieieieeccieeees 1,063 0.15 685 0.11

CONSUIMET ...ttt et e e e e st e e et e e e eareeesaeeesaneeenns 530 0.23 627 0.23
Total 90 days OF MOTE.......ccvervieeeieeieieeieie et 5,443 0.05 7,804 0.08
30 to 89 days:

Commercial real estate - land and construction..................... 910 0.10 — 0.00

Commercial real estate - improved property .................c..... 2,459 0.05 14,001 0.30

Commercial and industrial.........c.ccccooovviiiiiiiiieiieeeeeeeee, 984 0.06 3,442 0.22

Residential real estate ............ocveeeeieeieeieeieeeeeeee e 3,582 0.17 4,513 0.26

Home equity lines of credit ......cccoecvevievienieieeieieeicie e 3,920 0.56 2,528 0.42

COMSUIMET ...ttt et e e e e et e e e eeaaaee e e e e eaaneeeeeas 3,584 1.58 2,668 0.96
Total 30 t0 89 dAYS vovvevvieiieiieieeeeecee e 15,439 0.14 27,152 0.28
Total 30 days OF MOTE.......ccverieeieieriieieeieie e $ 20,882 019 $ 34,956 0.36

Loans past due 30 days or more and accruing interest and not reported as TDRs decreased $14.1 million, representing 0.19% of total loans
at December 31,2022, as compared to 0.36% at December 31, 2021. The overall low level of delinquency is the result of management’s continued
focus on sound initial underwriting and timely collection of loans at their earliest stage of delinquency.

Non-Performing Assets —Non-performing assets consist of non-accrual loans, TDRs, REO and repossessed assets.

Loans are categorized as TDRs when Wesbanco, for economic or legal reasons related to a borrower’s financial difficulties, grants a
concession to the borrower that it would not otherwise consider unless the modification results in only an insignificant delay in the payments to
be received. Concessions may include a reduction of either the interest rate, the amount of accrued interest, or the principal balance of the loan.
Other possible concessions are an interest rate that is less than the market rate for loans with comparable risk characteristics, an extension of the
maturity date or an extension of the amortization schedule. Loans reported in this category continue to accrue interest so long as the borrower is
able to continue repayment in accordance with the restructured terms. TDRs that are placed on non-accrual are reported in the non-accrual
category and not included with accruing TDRs.

Loans are generally placed on non-accrual when they become past due 90 days or more unless they are both well-secured and in the process
of collection. Non-accrual loans include certain loans that are also TDRs as set forth in Note 4, “Loans and the Allowance for Credit Losses,” of
the Consolidated Financial Statements. Non-accrual loans also include consumer loans that were recently discharged in Chapter 7 bankruptcy
but for which the borrower has continued to make payments for less than six consecutive months after the discharge.
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REO consists primarily of property acquired through or in lieu of foreclosure but may also include bank premises held for sale. Repossessed
assets primarily consist of automobiles and other types of collateral acquired to satisfy defaulted consumer loans.

Table 17 summarizes non-performing assets.

TABLE 17. NON-PERFORMING ASSETS

December 31,

(dollars in thousands) 2022 2021
TDRs accruing interest:
Commercial real estate—Iland and CONStIUCTION .........cceiviiriiriiiiiriieie e $ — $ —
Commercial real estate—improved PrOPETLY .......cc.eceeeerierieeeeierieete et este et eee e esae e sreesnens 347 374
Commercial and indUSTIIAl .........coooiiiiii s 166 192
ReSIAENTIAL TEAL €STALE ......vvviiieiie ettt ettt e et e et eeeae e e eeaaeesenaeeeereeean 2,362 2,875
Home equity lINES OF CIEAIt .....oviiiiriieieiieieeieie ettt et s 330 277
COMSUINIET .ttt ettt ettt ee et e et et e ea e e bt ea s e e bt et e ee e e b e ea e e s e eae e bt eabeebeenseebeenseeseenseeneensesnnans 25 28
Total TDRS aCCTUING INTETESL........oouiiiiiiiiiiiiiiti ittt 3,230 3,746
Non-accrual loans:
Commercial real estate—Iland and CONSTIUCTION . ......c.eruiiieieieieiec e 112 73
Commercial real estate—improved PrOPETLY .......cc.ecieeerierieeieiesieete et eie et sre e sreeenens 16,254 7,715
Commercial and INAUSIIIAL .........ocoiiiiiiiiieeee e eeaaee e 2,946 5,064
ReSIAENTIAL TEAL ©STALE ......vvviiiviie ettt e et e et e e eaaeeeeaaeeeeaeeeereeean 13,695 17,190
Home equity 1ines of Credit ..... ..o 5,044 5,163
COMSUITIET .ttt ettt h ettt et e st et e ea b e bt eat e e bt et e ee e e b e e et e s e ee e et e eat e bt emseebeanseeaeanseeneenbesnnens 134 537
Total NON-ACCTUAL TOANS ......oiiiiiiiiiiiiet ettt ettt et et e et e et e e st e enbeeenaeensaeeaeans 38,185 35,742
Total NON-Performing lOANS ........coiiiuiiiiiiie et 41,415 39,488
Real estate owned and repoSSESSEd ASSELS .......oueiuiruirierierieieieieteeie ettt 1,486 —
Total NON-PEIOIMING ASSELS ....eveevieiieiieiieiestiee et et e et e st esae s e eeesseessesbeessesseensesseessenseensesseenes $ 42,901 $ 39,488
TOtal POITFOIIo TOAIS ....c.viviveeieeeieie ettt ettt ettt ettt st s et et s e s eseeseeneenea $ 10,702,728 $ 9,733,478
Non-performing loans as a percentage of total portfolio
LOAIS ...ttt ettt b bbbttt n ettt eae b 039 % 041 %
Non-accrual loans as a percentage of total portfolio 10ans...........ceceeveeviirienieienieiiereceneens 0.36 0.37
Non-performing assets as a percentage of total assets ............ccooiiiiiiiiiiiiiiiiiiiceccceee, 0.25 0.23
Non-performing assets as a percentage of total portfolio
loans, real estate owned and repoSSESSEd ASSELS ......coueireeieirieieieeieete et 0.40 0.41

Accruing TDRs decreased $0.5 million or 13.8% from December 31, 2021 to December 31, 2022. There were no TDRs greater than $1
million or more at December 31, 2022 or 2021. Accruing TDRs are not concentrated in any industry, property or type of loan; however, retail
loans, which consist of residential real estate, home equity lines of credit and consumer loans, represented 84.1% at December 31, 2022, as
compared to 84.9% at December 31, 2021. This includes loans that were discharged in Chapter 7 bankruptcy in the current or prior year; however,
the borrower has not yet made payments for at least six consecutive months after the discharge.

Non-accrual loans increased $2.4 million or 6.8% from December 31, 2021 to December 31, 2022. Approximately $1.7 million or 4.5% of
total non-accrual loans at December 31, 2022 also have restructured terms that would require them to be reported as a TDR if they were accruing
interest, compared to $1.5 million or 4.3% of the total at December 31, 2021.

Section 4013 of the CARES Act allows financial institutions the option to temporarily suspend certain requirements under U.S. GAAP
related to TDRs for a limited period of time during the COVID-19 pandemic. These customers must meet certain criteria, such as they were in
good standing and not more than 30 days past due as of December 31, 2019, as well as other requirements. Based on this guidance, Wesbanco
does not classify the COVID-19 loan modifications as TDRs, nor are the customers considered past due with regard to their delayed payments.
Upon exiting the loan modification deferral program, the measurement of loan delinquency will resume where it left off upon entry into the
program. Wesbanco offered three to twelve months of deferred payments to commercial and retail customers impacted by the COVID-19
pandemic, depending on the type of loan and the industry-type for commercial loans. None of these loans are considered delinquent as of
December 31, 2022. Total deferred interest as of December 31, 2022 was $17.0 million, which is located within accrued interest receivable on
the balance sheet.

REO and repossessed assets increased $1.5 million from December 31, 2021 to December 31, 2022. Wesbanco seeks to minimize the
period for which it holds REO and repossessed assets while also attempting to obtain a fair value from their disposition. Therefore, the sales price
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of these assets is dependent on current market conditions that affect the value of real estate, used automobiles, and other collateral. Repossessed
assets are generally sold at auction within 60 days after repossession. Expenses associated with owning REO and repossessed assets charged to
other expenses were $0.8 million for 2022 compared to $0.2 million for 2021. Net gains on the disposition of REO and repossessed assets are
credited or charged to non-interest income and approximated $0.0 million in 2022 and $0.5 million in 2021.

Criticized and Classified Loans —Please refer to Note 4, “Loans and the Allowance for Credit Losses,” of the Consolidated Financial
Statements for a description of internally-assigned risk grades for commercial loans and a summary of loans by grade. Wesbanco’s criticized
loans are currently protected, but have weaknesses, which if not corrected, may be inadequately protected at some future date. Classified loan
grades are equivalent to the classifications used by banking regulators to identify those loans that have significant adverse characteristics. A
classified loan grade is assigned to all non-accrual commercial loans and most commercial TDRs; however, TDRs may be upgraded after the
borrower has repaid the loan in accordance with the restructured terms for a period of time, but such loans would generally continue to be reported
as TDRs regardless of their grade. Criticized and classified loans totaled $250.5 million or 3.3% of total commercial loans at December 31, 2022,
compared to $364.5 million or 5.1% at December 31, 2021. The decrease is primarily due to net upgrades of $95.0 million of hospitality loans
as a result of increased occupancy and debt service coverage as conditions continue to improve versus the pandemic-driven environment.

Charge-offs and Recoveries — Total charge-offs decreased $2.2 million or 22.1% to $7.9 million, while total recoveries decreased $2.1
million to $6.7 million, resulting in an increase of $0.1 million in net charge-offs for 2022 compared to 2021. The total net loan charge-off rate
of 0.02% of average loans at both December 31, 2022 and 2021 is consistent with continued overall low levels of non-performing loans, which
were limited due to CARES Act assistance from the SBA’s PPP program and the ability to treat certain loan modifications as non-TDRs during
2021 and 2022. Table 18 summarizes charge-offs and recoveries as well as net charge-offs as a percentage of average loans for each category of
the loan portfolio.
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TABLE 18. CHARGE-OFFS AND RECOVERIES

December 31,

(dollars in thousands) 2022 2021 2020
Commercial real estate - land and construction

Net charge-offs / (FECOVETIES)....viviivirieriierieieiieeteeetee ettt $ 52) $ (1e7) $ 41)

Average balance outStanding ...........ccooieviirieiiirieie et 903,411 721,673 711,697

Net charge-offs (recoveries) as a percentage of average loans......................... (0.01) % (0.02) % (0.01) %
Commercial real estate - improved property

Net charge-offs / (TECOVETIES)...iiuuiiuiiiiiiieieeiieie et eie ettt ettt ere e sie s $ 243) $ 466 $ 951

Average balance outStanding .........c.ccceecverieriiiierienieieee et 4,825,288 4,943,980 4,929,934

Net charge-offs (recoveries) as a percentage of average loans.............ccc.c...... (0.01) % 0.01 % 0.02 %
Commercial and industrial

Net charge-offs / (FECOVETIES).....vivviuimiirieieriieteeeteeeetee ettt $ 71 $ 226§ 2,270

Average balance OULStANAING .........cccvervierierierierieie ettt 1,539,694 2,066,116 2,314,248

Net charge-offs (recoveries) as a percentage of average loans......................... 0.00 % 0.01 % 0.10 %
Residential real estate

Net charge-offs / (TECOVETIES)...iiuiiiuieiiirieieeiieie et eie ettt ettt eae s $ 90 $ 258) $ 775

Average balance outStanding ..........cccoovevierieriieieiieeieie ettt 1,903,157 1,661,138 1,845,561

Net charge-offs (recoveries) as a percentage of average loans.............cccue...... (0.00) % (0.02) % 0.04 %
Home equity

Net charge-0ffs / (TECOVETIES).....ovevirveriieeieieeieieeeeeeeeetee e $ 16 $ (136) % 468

Average balance OULStANAING .........cccvervierierierierieie ettt 605,892 623,796 647,395

Net charge-offs (recoveries) as a percentage of average loans......................... 0.00 % (0.02) % 0.07 %
Consumer

Net charge-offs / (TECOVETIES)...cuviruiriiiiieieeieeieeiteee et $ 654 $ 484 % 2,041

Average balance outStaNding ..........ccoeievieiieriieieiieeieie ettt 291,379 286,717 341,829

Net charge-offs (recoveries) as a percentage of average loans.............ccuc...... 0.22 % 0.17 % 0.60 %
Loans held for sale

Net charge-0ffs / (TECOVETIES)..ecuvivirieriieieriieieeieeie ettt eteeee e see e enbeennens $ — $ — 3 —

Average balance OULStANAING .........cecverierierierieeierie ettt 15,104 77,186 84,099

Net charge-offs (recoveries) as a percentage of average loans......................... — % — % — %
Deposit Account Overdrafts

Net charge-offs / (TECOVETIES)...cuviruiriiiiieieeieeieeie ettt $ 1,268 $ 1,113 $ 585
Total loans

Net charge-0ffs / (TECOVETIES)..euriiuiiiiiiieieeiieieeeeie et eie st te ettt esre e sbeeeaens S 1,624 $ 1,728 $ 7,049

Average balance OUtStanding ..........ccoceeevevierierieiieneeie e 10,083,925 10,380,605 10,874,763

Net charge-offs (recoveries) as a percentage of average loans.............cccue.... 0.02 % 0.02 % 0.06 %

ALLOWANCE FOR CREDIT LOSSES

On January 1, 2020, Wesbanco adopted CECL, which resulted in a $41.4 million increase to the allowance for credit losses. Of the $41.4
million, $38.4 million related to the loan portfolio and $3.0 million related to loan commitments. The effect on retained earnings (tax-cffected)
was $26.6 million.

As of December 31, 2022, the total allowance for credit losses — loans and commitments was $126.2 million, of which $117.8 million
relates to loans and $8.4 million relates to loan commitments. The allowance for credit losses — loans was 1.10% of total portfolio loans as of
December 31, 2022, compared to 1.25% as of December 31, 2021. Excluding PPP loans of $8.1 million and $162.7 million, the allowance for
credit losses — loans was 1.10% and 1.27% of total portfolio loans at December 31, 2022 and December 31, 2021, respectively. There is no
allowance on PPP loans due to their government guarantee by the SBA.

The allowance for credit losses - loans individually-evaluated decreased $6.2 million from December 31, 2021 to December 31, 2022 due
to an individually-evaluated loan analysis completed on certain classified hotel loans. The allowance for credit losses-loans collectively-evaluated
increased from December 31, 2021 to December 31, 2022 by $2.3 million.

The allowance for credit losses - loan commitments was $8.4 million at December 31, 2022 as compared to $7.8 million as of December

31, 2021, and is included in other liabilities on the Consolidated Balance Sheets.
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The allowance for credit losses by loan category, presented in Note 4, “Loans and the Allowance for Credit Losses” of the Consolidated
Financial Statements, summarizes the impact of changes in various factors that affect the allowance for credit losses in each segment of the
portfolio. The allowance for credit losses under CECL is calculated utilizing the PD/LGD, which is then discounted to net present value. PD is
the probability the asset will default within a given time frame and LGD is the percentage of the asset not expected to be collected due to default.
The primary macroeconomic drivers of the quantitative model include forecasts of national unemployment and interest rates, as well as modeling
adjustments for changes in prepayment speeds, loan risk grades, portfolio mix, concentrations and loan growth. For the calculation as of December
31, 2022, the forecast was based upon a blend of three nationally-recognized published economic forecasts through December 31, 2022, and is
primarily driven by national unemployment and interest rate spread forecasts. Wesbanco’s blended forecast of national unemployment, at year
end, was projected to be 4.3%, and subsequently increase to an average of 4.8% over the 2023 forecast period. The calculation utilized an
immediate reversion period back to the Company’s historical loss rate by loan classification. Included in the qualitative factors were deferred
interest on modified loans, office space concentration and rising interest rates. The included qualitative factors address credit risk not covered by
the traditional allowance process.

If forecasted projections of national unemployment remain consistent with the forecast utilized by Wesbanco as of December 31, 2022
throughout next year, this may result in less significant future quarterly fluctuations in the allowance for credit losses, assuming other model
variables remain relatively constant.

Environmental risks have the potential to negatively impact an organization's assets, earnings, and reputation. Specifically, climate risks
have the potential to significantly impact the bank and its customers. Climate-related risks are divided into two major categories: (1) risks related
to the transition to a low-carbon economy, which may entail extensive policy, legal, technology and market changes, and (2) risks related to the
physical impacts of climate change, driven by extreme weather events, such as hurricanes and floods, as well as chronic longer-term shifts, such
as temperature increases and sea level rises. These changes and events can have broad impacts on operations, supply chains, distribution networks,
customers, and markets. The financial impacts can lead to amplified credit risk, and diminish borrowers’ repayment capacity or collateral values.

We are in the process of enhancing our climate and environmental, social and corporate governance ("ESG") risk considerations into our
risk framework and risk management programs established for strategic, credit, market, compliance, operational and reputational risks. The
potential of climate risk is monitored through our risk identification process. Once identified, climate risks are assessed for potential impacts on
us and our customers. Furthermore, the identified climate risk will then be considered as part of our macroeconomic scenarios and loss forecasts
within our CECL allowance models. These future enhancements to our risk framework are in development and will continue to be refined as
new climate trends and risks arise.
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Table 19 summarizes the allowance together with selected relationships of the allowance and provision for credit losses to total loans and
certain categories of loans.

TABLE 19. ALLOWANCE FOR CREDIT LOSSES

December 31,

(dollars in thousands) 2022 2021 2020
Balance at beginning of year:

Allowance for credit 10SSES - LOANS..........eovvuiiiiiiiieieiie et $ 121,622 $ 185,827 $ 52,429

Allowance for credit losses - loan cOmmItMeEnts ..........c..coovvveevvveeeeineeeeneeeenne.. 7,775 9,514 874
Total beginning allowance for credit losses - loans and loan commitments........... 129,397 195,341 53,303
Impact of adopting ASC 326.......ceuiiuieieeiieie ettt ettt ettt ettt ee — — 41,442
Provision for credit losses:

Provision fOr L0an 10SSES.......ccieierieieiiieieiti ettt ettt ae e be e (2,208) (62,477) 101,960

Provision for 10an COMMItMENtS ...........cceeviirieiiirieiiciesie e 593 (1,739) 5,685
Total provision for credit losses - loans and loan commitments..............ccccceevne. (1,615) (64,216) 107,645
Net charge-offs:

Total Charge-01FS ...c.ieieiiiieie e (7,892) (10,136) (12,535)

TOAl TECOVETIES ..ottt ettt et eaee e eeeaeeeaaeeeseaenneens 6,268 8,408 5,486
Net Charge-01TS ...ttt (1,624) (1,728) (7,049)
Balance at end of year:

Allowance for credit 10SSES = LOANS.........eiiiuiiiiieiie et 117,790 121,622 185,827

Allowance for credit losses - loan coOmMmMItMENts ............cocoveveveerieiieeeiiieeeieeeeans 8,368 7,775 9,514
Total ending allowance for credit losses - loans and loan commitments................. $ 126,158 $ 129,397 $ 195,341
Allowance for credit losses - loans as a percentage of total portfolio loans ........... 1.10% 1.25% 1.72%
Allowance for credit losses - loans to non-accrual 10ans ..........ccevveveevienieneiiennns 3.08x 3.40x 5.04x
Allowance for credit losses - loans to total non-performing loans................cce...... 2.84x 3.08x 4.55x
Allowance for credit losses - loans to total non-performing loans

and loans past due 90 days OF MOTE..........cc.couiiiiiiiiiiiiiiiiii e 2.51x 2.57x 3.74x

The allowance consists of specific reserves for certain individually-evaluated loans, if any, and a general reserve for all other loans.
Commercial loans, including CRE and C&I, that have other unique characteristics are tested individually for potential credit losses. Specific
reserves are established when appropriate for such loans based on the net present value of expected future cash flows of the loan or the estimated
realizable value of the collateral, if any. The evaluation also considers qualitative factors such as economic trends and conditions, which includes
levels of regional unemployment, real estate values and the impact on specific industries and geographical markets, changes in lending policies
and underwriting standards, delinquency and other credit quality trends, concentrations of credit risk, if any, the results of internal loan reviews
and examinations by bank regulatory agencies pertaining to the allowance for credit losses. The allowance for collectively-evaluated loans is
comprised of factors based on both historical loss experience and other qualitative factors. The allowance for collectively-evaluated loans
increased $2.3 million or 2.0% from December 31, 2021 to December 31, 2022 due to changes in macroeconomic factors, changes in portfolio
mix and changes in both quantitative and qualitative adjustments. The allowance for individually-evaluated loans was $3.1 million at December
31, 2022, a decrease of $6.2 million from December 31, 2021 as the balance of hospitality loans individually-evaluated decreased during 2022
from $29.4 million to $13.9 million. The allowance for loan commitments increased $0.6 million from December 31, 2021 to December 31,
2022.
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Table 20 summarizes the allocation of the allowance for credit losses to each category of loans.

TABLE 20. ALLOCATION OF THE ALLOWANCE FOR CREDIT LOSSES

December 31,
2022 2021
% of Loans or % of Loans or
Commitments to Commitments to
Allowance Total Portfolio Loans Allowance Total Portfolio Loans

(dollars in thousands) Amount or Commitments Amount or Commitments
Allowance for credit losses - loans:

Commercial real estate—land and construction.................. $ 6,737 88 § 7,310 8.6

Commercial real estate—improved property ...................... 52,659 47.8 65,355 48.4

Commercial and industrial............c..ccoovvreeviiieiieeeereeeeneen 31,540 14.8 26,875 16.3

Residential real estate ...........occeeeiieeiiieiiieiieieee e 18,208 20.0 15,401 17.7

Home equity lines of credit ............cccoooiiiiiiiiiie, 4,234 6.5 724 6.2

CONSUMET ...t ettt e ettt et ete e et e e et e e ete e e e eaaeeeeaveeean 3,127 2.1 3,737 2.8

Deposit account overdrafts ..........oceeveeiriieieneeieneeieeenen. 1,285 — 2,220 —
Total allowance for credit losses - 10ans ...........ccccccvvvevueeenneen. 117,790 100.0 121,622 100.0
Allowance for credit losses - loan commitments:

Commercial real estate—Iland and construction.................. 6,025 25.7 4,180 17.5

Commercial real estate—improved property ...................... — 5.0 201 8.7

Commercial and industrial.............ccoooovviiiiiiiiciiiieee e, — 31.9 1,497 36.8

Residential real €state ............ocooeeeuieeieeeieeeeeeeeeeeeee e 2,215 8.5 1,576 10.0

Home equity lines of credit ......cccoeeveviiciiiieiieiieieeeie 128 28.0 49 25.2

CONSUMET ...ttt ettt ete e et e et e e eae e e e areeeeareeeas — 0.9 272 1.8
Total allowance for credit losses - loan commitments ............ 8,368 100.0 7,775 100.0
Total allowance for credit 10SSES ........ccvevvevveeeeieiieiieeeeieeeennee $ 126,158 $ 129,397

Please refer to Note 4, “Loans and the Allowance for Credit Losses,” of the Consolidated Financial Statements for a summary of changes
in the allowance for credit losses applicable to each category of loans. Changes in the allowance for all categories of loans also reflect the net
effect of changes in historical loss rates, loan balances, specific reserves and management’s judgment with respect to the impact of qualitative
factors on each category of loans. A decrease in the allowance for a particular loan category generally reflects either lower loan balances, historical
loss rate changes or reductions in non-performing and/or classified commercial loans. Although the allowance for credit losses is allocated as
described in Table 20, the total allowance is available to absorb losses in any category of loans. However, differences between management’s
estimation of expected future losses and actual incurred losses in subsequent periods may necessitate future adjustments to the provision for
credit losses. Management believes the allowance for credit losses is appropriate to absorb expected future losses at December 31, 2022.

DEPOSITS
TABLE 21. DEPOSITS
December 31,
(dollars in thousands) 2022 2021 $ Change % Change
Deposits
Non-interest bearing demand.............coceveeieriiieniiienieieeeeeee e $ 4,700,438 $ 4,590,895 $ 109,543 2.4
Interest bearing demand............occooiiiiiiiiieiiieee e 3,119,807 3,380,056 (260,249) (7.7)
MONEY MATKEL ...ttt ettt 1,684,023 1,739,750 (55,727) 3.2)
SAVINGS ACPOSIES...neeureueeiietiitieiiete ettt ene e 2,741,004 2,562,510 178,494 7.0
Certificates Of AePOSIt.....cciiieriiiieieiieieeeeie e 885,818 1,292,652 (406,834) (3L.5)
TOtAl AEPOSIES ...eeuvivieiieiieie ettt ettt ettt sttt eseeseebeseee e $ 13,131,090 § 13,565,863 $ (434,773) (3.2)

Deposits, which represent Wesbanco’s primary source of funds, are offered in various account forms at various rates through Wesbanco’s
194 financial centers, as of December 31, 2022, in West Virginia, Ohio, western Pennsylvania, Maryland, Kentucky, and southern Indiana. The
FDIC insures all deposits up to $250,000 per account.

Total deposits decreased by $434.8 million or 3.2% in 2022 primarily reflecting the impact of inflationary pressures and rising costs across
the economy. Savings deposits and non-interest bearing demand deposits increased 7.0% and 2.4%, respectively, while interest bearing demand
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and money market deposits decreased 7.7% and 3.2%, respectively. Deposit balances were also somewhat impacted by bonus and royalty
payments from Marcellus and Utica shale energy companies in Wesbanco’s southwestern Pennsylvania, eastern Ohio and northern West Virginia
markets totaling $96.7 million and $68.9 million for the years ended December 31, 2022 and 2021, respectively. Money market deposits were
influenced through Wesbanco’s increased participation in the Insured Cash Sweep (ICS®) money market deposits program. ICS® reciprocal
balances totaled $580.6 million at December 31, 2022 compared to $641.1 million at December 31, 2021.

Certificates of deposit decreased $406.8 million, primarily due to an overall corporate strategy designed to increase and remix retail deposit
relationships and reduce single-service customers with a focus on overall products that can be offered at a lower cost to Wesbanco. The decrease
was also impacted by lower offered rates on certain maturing certificates of deposit and customer preferences for other non-maturity deposit
types. Wesbanco does not generally solicit brokered or other deposits out-of-market or over the internet, but does participate in the Certificate of
Deposit Account Registry Services (“CDARS®”) program. CDARS® balances totaled $21.0 million in outstanding balances at December 31,
2022, none of which represented one-way buys, compared to $45.9 million in total outstanding balances at December 31, 2021, of which $0.4
million represented one-way buys. Certificates of deposit greater than $250,000 were approximately $133.9 million at December 31, 2022
compared to $313.2 million at December 31, 2021. Certificates of deposit of $100,000 or more were approximately $373.5 million at December
31, 2022 compared to $666.2 million at December 31, 2021. Certificates of deposit totaling approximately $556.4 million at December 31, 2022
with a cost of 0.41% are scheduled to mature within the next year. The average rate on certificates of deposit decreased 15 basis points from
0.52% for the year ended December 31, 2021 to 0.37% in 2022, with a similar decrease experienced for jumbo certificates of deposit. Wesbanco
will continue to focus on its core deposit strategies and improving its overall mix of transaction accounts to total deposits, which includes offering
special promotions on certain certificates of deposit maturities and savings products based on competition, sales strategies, liquidity needs and
wholesale borrowing costs.

TABLE 22. UNINSURED DEPOSITS

December 31,
(dollars in thousands) 2022 2021 $ Change % Change

Portion of certificates of deposit in excess of FDIC insurance limits ....... $ 133,875 § 198,958 (65,083) (32.7)

@*

Certificates of deposit otherwise uninsured with a maturity of:

Three MONthS OF 1€SS ....ouviiuiiiicieiiciecieee e $ 35522 $ 65,024 $ (29,502) (45.4)

Over three through six months ..........c.ccoooiiiiiiii e 27,251 63,193 (35,942) (56.9)

Over six through twelve Months...........ccevveieriiiiienieieeeeee e, 38,437 20,620 17,817 86.4

Over tWelve MONNS .....cc.ocieiiiieiicieeceeee e 32,665 50,121 (17,456) (34.8)
Total uninsured certificates of dePOSit.........ccceveeeririienieienieierceeseen, $ 133,875 § 198,958 § (65,083) (32.7)
Total uninSured dePOSILS .....cc.eeieriiriiriieieeieie ettt $ 4,390,789 $ 4439,779 § (48,990) (1.1)
BORROWINGS

TABLE 23. BORROWINGS

December 31,
(dollars in thousands) 2022 2021 $ Change % Change
Federal Home Loan Bank BOTTOWINGS .......cccireruirieinieieieeeee e $ 705,000 $ 183,920 $ 521,080 283.3
Other Short-term DOITOWINES .....ccvevvieiiriieieeiieieee et 135,069 141,893 (6,824) (4.8)
Subordinated debt and junior subordinated debt ............ccevveeieriiniennnnen. 281,404 132,860 148,544 111.8
TOAL ..ot $ 1,121,473 $ 458,673 $ 662,800 144.5

Borrowings are a significant source of funding for Wesbanco in addition to deposits. During 2022, FHLB borrowings increased $521.1
million from December 31, 2021, as $1.2 billion in advances were partially offset by $629.0 million in maturities and other principal paydowns
from available liquidity. The average cost in 2022 of maturing and paid-off FHLB borrowings was 3.57%, compared to the average cost 0f 4.35%
for new borrowings in 2022.
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Wesbanco is a member of the FHLB system. The FHLB system functions as a borrowing source for regulated financial institutions that are
engaged in residential and commercial real estate lending along with securities investing. Wesbanco uses term FHLB borrowings as a general
funding source and to more appropriately match interest maturities for certain assets. FHLB borrowings are secured by blanket liens on certain
residential and other mortgage loans with a market value in excess of the outstanding borrowing balances. The terms of the security agreement
with the FHLB include a specific assignment of collateral that requires the maintenance of qualifying mortgage and other types of loans as
pledged collateral with unpaid principal amounts in excess of the FHLB advances, when discounted at certain pre-established percentages of the
loans’ unpaid balances. FHLB stock, which is recorded at cost of $36.2 million at December 31, 2022, is also pledged as collateral for these
advances. Wesbanco’s remaining maximum borrowing capacity, subject to the collateral requirements noted, with the FHLB at December 31,
2022 and 2021 was estimated to be approximately $3.6 billion and $3.8 billion, respectively.

Other short-term borrowings, which may consist of federal funds purchased, callable repurchase agreements, overnight sweep checking
accounts and borrowings on a revolving line of credit, decreased $6.8 million to $135.1 million at December 31, 2022, compared to $141.9
million at December 31, 2021 due to moving certain customer relationships to interest-bearing demand deposits. At December 31, 2022 and
2021, there were no outstanding federal funds purchased.

In August 2022, Wesbanco renewed a revolving line of credit, which is a senior obligation of the parent company, with another financial
institution. The revolving line of credit, which accrues interest at an adjusted SOFR rate, provides for aggregate unsecured borrowings of up to
$30.0 million. The new revolving line of credit also requires Wesbanco to maintain at all times a consolidated four quarter average return on
average assets of > 0.50%, a Texas ratio of less than 25% (broadly defined as the ratio of non-performing assets to tangible common equity and
the allowance for loan losses), unencumbered cash and marketable securities of at least $12.0 million, and the maintenance at all times on a
consolidated basis and for the Bank a total risk-based capital ratio of > 12.0%, a Tier 1 risk-based capital ratio of > 10.0% and a Tier 1 leverage
ratio of > 7.0%. Wesbanco was in compliance with all terms and conditions at December 31, 2022. There was no outstanding balance on the line
as of December 31, 2022 or 2021.

In March of 2022, Wesbanco completed the issuance of $150.0 million in aggregate principal amount of subordinated debentures. The
subordinated debentures have a fixed rate of 3.75% for the first five years and a floating rate for the next five years at Three Month SOFR plus a
spread of 1.787%.

CAPITAL RESOURCES

Shareholders’ equity decreased from $2.7 billion at December 31, 2021 to $2.4 billion at December 31, 2022. The decrease was primarily
the result of the repurchase of common shares net of restricted stock vesting activity totaling $119.1 million, the declaration of common and
preferred shareholder dividends totaling $81.3 million and $10.1 million, respectively, and a $257.3 million other comprehensive income loss.
This loss consisted of a $257.2 million unrealized loss in the securities portfolio and a $0.1 million loss in the defined benefits pension plan and
other postretirement benefits for the year ended December 31, 2022. Shareholders' equity was positively impacted by net income of $192.1
million for the year ended December 31, 2022.

For 2022, common dividends increased to $1.37 per share, or 3.8% on an annualized basis, compared to $1.32 per share in 2021. The
common dividend per share payout ratio increased to 53.6% in 2022 from 37.4% in 2021, which is primarily attributable to a decrease in earnings
year-over-year. A board-approved policy generally targets dividends as a percent of net income in a range of 40% to 75%, subject to capital
levels, earnings history and prospects, regulatory concerns, and other factors.

Wesbanco purchased 3,407,016 shares of its common stock on the open market at a total cost of $119.1 million or $34.96 per share during
the year under current share repurchase authorizations. On February 24, 2022, Wesbanco's Board of Directors authorized the adoption of a new
stock repurchase plan for the purchase of up to 3.2 million shares, which was in addition to the prior plans that were utilized during the year. At
December 31, 2022, the remaining shares authorized to be purchased under the last approved repurchase plan totaled 1,184,351 shares.

Wesbanco is subject to risk-based capital guidelines that measure capital relative to risk-weighted assets and off-balance sheet instruments.
Wesbanco and its banking subsidiary Wesbanco Bank maintain Tier 1 risk-based, Total risk-based and Tier 1 leverage capital ratios significantly
above minimum regulatory levels. The Bank paid $172.5 million in dividends to Wesbanco during 2022, or 85% of the Bank’s net income. There
are various legal limitations under federal and state laws that limit the payment of dividends from the Bank to the parent company. As of December
31, 2022, under FDIC and State of West Virginia regulations, Wesbanco could receive, without prior regulatory approval, dividends of
approximately $116.8 million from the Bank. The Bank’s policy is generally to declare dividends up to 90% of its earnings to the parent annually,
subject to change, with Board approval.

Wesbanco currently has $281.4 million in subordinated debt and junior subordinated debt on its Consolidated Balance Sheet. For regulatory
purposes, the junior subordinated debt and trust preferred securities totaling $130.0 million, issued by unconsolidated trust subsidiaries of
Wesbanco underlying such junior subordinated debt, are accounted for as Tier 2 capital in accordance with current regulatory reporting
requirements. Subordinated debt totaling $60.0 million acquired from YCB and OLBK in 2016 and 2019, respectively, was redeemed late in
2021. The YCB notes were considered Tier 2 regulatory capital for Wesbanco and Wesbanco Bank, as they were initially issued by the Bank,
while the OLBK notes were considered Tier 2 regulatory capital for Wesbanco. In March of 2022, Wesbanco completed the issuance of $150.0
million in aggregate principal amount of subordinated debentures.
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Please refer to Note 21, “Regulatory Matters,” of the Consolidated Financial Statements for more information on capital amounts, ratios
and minimum regulatory requirements. Also refer to “Item 1. Business” within this Annual Report on Form 10-K for more information on the
Dodd-Frank Wall Street Reform and Consumer Protection Act and Basel I1I Capital Standards.

LIQUIDITY RISK

Liquidity is defined as a financial institution’s capacity to meet its cash and collateral obligations at a reasonable cost. Liquidity risk is the
risk that an institution’s financial condition or overall safety and soundness is adversely affected by an inability, or perceived inability, to meet
its obligations. An institution’s obligations, and the funding sources to meet them, depend significantly on its business mix, balance sheet
structure, and the cash flows of its on- and off-balance sheet obligations. Institutions confront various internal and external situations that can
give rise to increased liquidity risk including funding mismatches, market constraints on funding sources, contingent liquidity events, changes in
economic conditions, and exposure to credit, market, operation, legal and reputation risk. Wesbanco actively manages liquidity risk through its
ability to provide adequate funds to meet changes in loan demand, unexpected outflows in deposits and other borrowings as well as to take
advantage of market opportunities and meet operating cash needs. This is accomplished by maintaining liquid assets in the form of securities,
sufficient borrowing capacity and a stable core deposit base. Liquidity is centrally monitored by Wesbanco’s ALCO.

Wesbanco determines the degree of required liquidity by the relationship of total holdings of liquid assets to the possible need for funds to
meet unexpected deposit losses and/or loan demands. The ability to quickly convert assets to cash at a minimal loss is a primary function of
Wesbanco’s investment portfolio management. Wesbanco believes its cash flow from the loan portfolio, the investment portfolio, and other
sources adequately meet its liquidity requirements. Wesbanco’s net loans-to-assets ratio was 62.5% and deposit balances funded 77.6% of total
assets at December 31, 2022.

The following table lists the sources of liquidity from assets at December 31, 2022 expected within the next year:

(in thousands)
Cash and CasSh EQUIVAIEIIES ..ottt ettt ettt st et e e e n et e st ese e st e st esees e s e e e s eneeneeneeneeneeneanes $ 408,411
Securities with a maturity date within the next year and callable SECUITHES .......ccveieriieieriieieii e 245,067
Projected payments and prepayments on mortgage-backed securities and collateralized

MOTEZAZE ODIIZALIONS (1).eevievieriiriieieieeie ettt sttt ettt ettt et e et este et e beeste bt estesseenseeseensesseensesseenseessenseeneenseeneenseensan 300,585
L0aNS NEIA FOT SAL........iieiiei ettt ettt e et e e teeeateeseeeaseeseeeaseeeseeanseeesseenseeeseeensaeeseeenseenns 8,249
Accruing loans scheduled t0 MATUIE............ooiiiiii et st e e 968,414
NOIMAl 108N TEPAYIMIEIILS. ...ttt ettt ae b e et e e e e e a e e ae e b e ebeeaesbeeaesae e e e e s eae e s esseaeeaneueeaeeaeaes 1,175,469
Total sources of liquidity expected Within the NEXt YEAT........c.eouiiiiieieiiiei e $ 3,106,195

(1) Projected prepayments are based on current prepayment speeds.

Deposit flows are another principal factor affecting overall Wesbanco liquidity. Deposits totaled $13.1 billion at December 31, 2022.
Deposit flows are impacted by current interest rates, products and rates offered by Wesbanco versus various forms of competition, as well as
customer behavior. Certificates of deposit scheduled to mature within one year totaled $556.4 million at December 31, 2022, which includes
jumbo regular certificates of deposit totaling $237.2 million with a weighted-average cost of 0.56%, and jumbo CDARS® deposits of $16.0
million with a weighted-average cost of 0.80%.

Wesbanco maintains a line of credit with the FHLB as an additional funding source. Available credit with the FHLB at December 31, 2022
approximated $3.6 billion, compared to $3.8 billion at December 31, 2021. The FHLB requires securities to be specifically pledged to the FHLB
and maintained in a FHLB-approved custodial arrangement if the member wishes to include such securities in the maximum borrowing capacity
calculation. Wesbanco has elected not to specifically pledge to the FHLB otherwise unpledged securities. At December 31, 2022, the Bank had
unpledged available-for-sale securities with an amortized cost of $535.2 million. A portion of these securities could be sold for additional
liquidity, or such securities could be pledged to secure additional FHLB borrowings. Available liquidity through the sale of investment securities
is somewhat limited due to the pledging agreements that Wesbanco has with their public deposit customers, as approximately 19.0% of the
current available-for-sale portfolio balance is unpledged. Public deposit balances have increased significantly through the several acquisitions
made since 2015, to a total of $1.5 billion at December 31, 2022. Wesbanco’s held-to-maturity portfolio currently contains $1.2 billion of
unpledged securities. Most of these securities are tax-exempt municipal securities, which can only be pledged in limited circumstances in certain
states. In addition, except for certain limited, special circumstances, these securities cannot be sold without tainting the remainder of the held-to-
maturity portfolio. If tainting occurs, all remaining securities with the held-to-maturity designation would be required to be reclassified as
available-for-sale, and the held-to-maturity designation would not be available to utilize for some time.

Wesbanco participates in the Federal Reserve Bank’s Borrower-in-Custody Program (“BIC”), whereby Wesbanco pledges certain
consumer loans as collateral for borrowings. Wesbanco did not have any BIC borrowings outstanding at December 31, 2022. Alternative funding
sources may include the utilization of existing overnight lines of credit with third-party banks totaling $235.0 million, none of which was
outstanding at December 31, 2022, along with seeking other lines of credit, borrowings under repurchase agreement lines, increasing deposit
rates to attract additional funds, accessing brokered deposits, or selling securities available-for-sale or certain types of loans.
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Other short-term borrowings of $135.1 million at December 31, 2022 consisted of callable repurchase agreements and overnight sweep
checking accounts for commercial customers. The overnight sweep checking accounts require U.S. Government securities to be pledged equal
to or greater than the average deposit balance in the related customer accounts.

The principal sources of parent company liquidity are dividends from the Bank, $272.2 million in cash on hand, and a $30.0 million
revolving line of credit with another bank, which did not have an outstanding balance at December 31, 2022. Wesbanco is in compliance with
all loan covenants. There are various legal limitations under federal and state laws that limit the payment of dividends from the Bank to the parent
company. As of December 31, 2021, under FDIC and State of West Virginia regulations, Wesbanco could receive, without prior regulatory
approval, dividends of approximately $116.8 million from the Bank. Management believes these are appropriate levels of cash for Wesbanco
given the current environment and projected sources and uses of cash. Management continuously monitors the adequacy of parent company cash
levels and sources of liquidity through the use of metrics that relate current cash levels to historical and forecasted cash inflows and outflows.

Wesbanco had outstanding commitments to extend credit in the ordinary course of business approximating $4.6 billion and $3.8 billion at
December 31, 2022 and 2021, respectively. On a historical basis, only a portion of these commitments will result in an outflow of funds. Please
refer to Note 18, “Commitments and Contingent Liabilities,” of the Consolidated Financial Statements and the “Loans and Loan Commitments”
section of this MD&A for additional information.

Federal financial regulatory agencies previously have issued guidance to provide for sound practices for managing funding and liquidity
risk and strengthening liquidity risk management practices. Wesbanco maintains a comprehensive management process for identifying,
measuring, monitoring, and controlling liquidity risk, which is fully integrated into its risk management process. Management believes Wesbanco
has sufficient current liquidity to meet current obligations to borrowers, depositors and others as of December 31, 2022 and that Wesbanco’s
current liquidity risk management policies and procedures adequately address this guidance.

LIBOR TRANSITION

LIBOR is a widely used short-term reference interest rate benchmark for variable rate loans and securities, borrowings, and interest rate
hedge/swap transactions. In July 2017, the U.K. Financial Conduct Authority (“FCA”) announced the discontinuation of LIBOR after certain
banks provided purported interest rate figures which did not truly reflect the rate at which they could borrow. In addition to FCA, as early as
2014, financial institution regulators and the Federal Financial Institutions Examination Council (“FFIEC”) began to work to develop a uniform
approach to the phase-out of LIBOR because the continued reliance on LIBOR could present systematic risk to financial institutions. The Board
of Governors of the Federal Reserve System and the Federal Reserve Bank of New York convened the Alternative Reference Rates Committee
(“AARC”) to identify alternative reference rates to LIBOR. The AARC released consultations on contractual fallback language to prepare for
the transition away for LIBOR and on June 22, 2017, identified SOFR as the recommended alternative to LIBOR.

On July 1, 2020, the FFIEC issued a Joint Statement on Managing the LIBOR Transition to further explain that new financial contracts
should either utilize a reference rate other than LIBOR or have robust fallback language that defines an alternative reference rate after LIBOR’s
discontinuation. The FFIEC statement encouraged supervised financial institutions to continue their efforts to prepare for the change and address
the risks associated with the LIBOR transition.

On November 6, 2020, the Board of Governors of the Federal Reserve System, the Office of the Comptroller of the Currency, and the
Federal Deposit Insurance Corporation (collectively, the “Agencies”) issued a statement providing that a financial institution may use any
reference rate for its loans that the financial institution determines to be appropriate for its funding model and customer needs.

Thereafter, on November 30, 2020, the Agencies issued an additional joint statement encouraging financial institutions to continue to
transition away from LIBOR as soon as practicable, but no later than December 31, 2021. Given the risks associated with the use of LIBOR, the
Agencies stated that entering into new contracts that use LIBOR as a reference rate after December 31, 2021, would create safety and soundness
risks.

On March 5, 2021, the U.K. FCA and Intercontinental Exchange (“ICE”) Benchmark Administration announced that the publication of
the overnight, as well as, the one, three, six, and twelve month LIBOR rates will continue through June 30, 2023, which will provide additional
time to wind down or renegotiate existing contracts that reference LIBOR.

On October 20, 2021, the Agencies with the Consumer Financial Protection Bureau, National Credit Union Administration, and State
Bank and Credit Union Regulators, issued an additional Joint Statement on Managing the LIBOR Transition to once again emphasize the
expectation that supervised institutions with LIBOR exposure continue to progress toward an orderly transition away from LIBOR. The statement
confirmed that entering into new contracts, including derivatives that use LIBOR as a reference rate after December 31,2021, would create safety
and soundness risks, including litigation, operational, and consumer protection risks.

On March 15, 2022, President Biden signed the Adjustable Interest Rate (LIBOR) Act into law (the “LIBOR Act”). The LIBOR Act
provides a clear and uniform federal solution for transitioning legacy contracts that either lack or contain insufficient contractual provisions
addressing the permanent cessation of LIBOR by providing for the transition from LIBOR to a replacement rate and avoiding related litigation.
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On December 16, 2022, the Federal Reserve Board adopted a final rule that implements the Adjustable Interest Rate (LIBOR) Act by
identifying benchmark rates based on SOFR that will replace LIBOR in certain financial contracts after June 30, 2023. The final rule is
substantially similar to the proposal with certain clarifying changes made in response to comments.

° For a LIBOR contract that is a derivative transaction, the “Fallback Rate (SOFR)” as defined in the 2020 IBOR Fallbacks Protocol
published by the International Swaps and Derivatives Association (ISDA protocol), which incorporates the statutorily prescribed
tenor spread adjustment.

° For a LIBOR contract that is an FHFA-regulated-entity contract:

o For Federal Home Loan Bank advances, the “Fallback Rate (SOFR)” as defined in the ISDA protocol; and

o For all other FHFA-regulated-entity contracts, SOFR (in place of overnight LIBOR) or 30-day compounded average SOFR
published by FRBNY (“30-day Average SOFR,” in place of one-, three-, six-, or 12-month LIBOR), plus the applicable
statutorily prescribed tenor spread adjustment.

° For a LIBOR contract that is a FFELP ABS, either (i) 30-day Average SOFR (for one-, six-, and 12-month LIBOR) or (ii) 90-day
compounded average SOFR published by FRBNY (for three-month LIBOR), plus the applicable statutorily prescribed tenor spread
adjustment.

° For all other LIBOR contracts, including consumer loans, SOFR (in place of overnight LIBOR) or term SOFR published by CME
Group Benchmark Administration, Ltd. (in place of one-, three-, six-, or 12-month LIBOR), plus the statutorily prescribed tenor
spread adjustment.

As early as 2018, in anticipation of the potential discontinuance of LIBOR, Wesbanco established a LIBOR transition committee to
effectively manage the Company’s transition away from LIBOR in two phases. The first phase included adding additional fallback language to
loan documents to allow Wesbanco to replace LIBOR with an equivalent rate index plus the margin to ensure the resulting interest rate is the
same as it previously was using LIBOR. Also, as part of the first phase, Wesbanco began quoting to the Treasury Rate published by the Federal
Reserve Board instead of the ICE LIBOR Swap Index (which is tied to LIBOR) when repricing certain term loans and originating new loans.
The second phase consists of working to continue to transition existing adjustable-rate loans that fluctuate monthly or periodically that are tied
to LIBOR or the ICE LIBOR Swap Index. Wesbanco is tracking the dollar amount and number of loans tied to LIBOR or the ICE LIBOR Swap
Index, monitoring current industry trends, and working with legal counsel to ensure the smooth transition away from LIBOR. As of December
31,2022, Wesbanco had a total of $1.3 billion in loans tied to either LIBOR or the ICE LIBOR Swap index, of which $1.2 billion have a maturity
date after June 30, 2023. As referenced above, the U.K. FCA and ICE Benchmark Administration has extended the date of publication of certain
tenors of LIBOR through June 30, 2023, giving existing LIBOR based contracts time to mature. However, in compliance with and based upon
the Agencies Joint Statements referenced above, Wesbanco has not offered LIBOR for new contracts after December 31, 2021. Accordingly,
Wesbanco has initially chosen the IM Term SOFR, which is published by the Chicago Mercantile Exchange, as an alternative replacement rate
for LIBOR. Wesbanco may also continue to utilize the Wall Street Journal Prime Rate, the Treasury Rates, and other indexes as part of its lending
program. At a date in the future, prior to the cessation of the publication of the one month LIBOR, Wesbanco will transition all remaining LIBOR
based loans to the replacement index after notification to the impacted borrowers. This transition will be aided by the passage of the LIBOR Act.
With respect to its back-to-back swap program, Wesbanco worked with its swap counterparty customers to institute and accept the International
Swaps and Derivatives Association 2020 Interbank Offered Rate Fallbacks Protocol to address LIBOR cessation in swap transactions. Moreover,
Wesbanco chose 1M Term SOFR as its replacement index for new loans in the bank’s back-to-back swap program, beginning on January 1,
2022.
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ITEM 7A. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

The disclosures set forth in this item are qualified by the section captioned “Forward-Looking Statements” included in Item 7.
Management’s Discussion and Analysis of Financial Condition and Results of Operations of this report.

MARKET RISK

The primary objective of Wesbanco’s ALCO is to maximize net interest income within established policy parameters. This objective is
accomplished through the management of balance sheet composition, market risk exposures arising from changing economic conditions and
liquidity risk.

Market risk is defined as the risk of loss due to adverse changes in the fair value of financial instruments resulting from fluctuations in
interest rates and bond prices. Management considers interest rate risk to be Wesbanco’s most significant market risk. Interest rate risk is the
exposure to adverse changes in net interest income due to changes in interest rates. The consistency of Wesbanco’s net interest income is largely
dependent on effective management of interest rate risk. As interest rates change in the market, rates earned on interest rate-sensitive assets and
rates paid on interest rate-sensitive liabilities do not necessarily move concurrently. Differing rate sensitivities may arise because fixed rate assets
and liabilities may not have the same maturities, or because variable rate assets and liabilities differ in the timing and/or the percentage of rate
changes.

Wesbanco’s ALCO is an executive management committee with Board representation, responsible for monitoring and managing interest
rate risk within approved policy limits, utilizing earnings sensitivity simulation and economic value-at-risk models. These models are highly
dependent on various assumptions, which change regularly as the balance sheet and market interest rates change. The key assumptions and
strategies employed are analyzed, reviewed and documented at least quarterly by the ALCO.

The earnings sensitivity simulation model projects changes in net interest income resulting from the effects of changes in interest rates.
Forecasting changes in net interest income requires management to make certain assumptions regarding loan and security prepayment rates, call
dates, changes to deposit product betas and non-maturity deposit decay rates, which may not necessarily reflect the manner in which actual cash
flows, yields, and costs respond to changes in market interest rates. Assumptions are based on internally-developed models derived from Bank-
specific data, current market rates and economic forecasts, and are internally back-tested and periodically reviewed by a third-party consultant.
The net interest income sensitivity results presented in Table 1, “Net Interest Income Sensitivity,” assumes that the balance sheet composition of
interest sensitive assets and liabilities existing at the end of the period remains constant over the period being measured and also assumes that a
particular change in interest rates is reflected uniformly across the yield curve, regardless of the duration of the maturity or re-pricing of specific
assets and liabilities. Since the assumptions used in the model relative to changes in interest rates are uncertain, the simulation analysis may not
be indicative of actual results. In addition, this analysis does not consider actions that management might employ in response to changes in
interest rates, as well as changes in earning asset and costing liability balances.

Interest rate risk policy limits are determined by measuring the anticipated change in net interest income over a twelve-month period,
assuming immediate and sustained market interest rate increases and decreases of 100 - 300 basis points across the entire yield curve, as compared
to a stable rate environment or base model. Wesbanco’s current policy limits this exposure for the noted interest rate changes to a reduction of
between 7.5% - 15%, or less, of net interest income from the stable rate base model over a twelve-month period. The table below indicates
Wesbanco’s interest rate sensitivity at December 31, 2022 and December 31, 2021, assuming the above-noted interest rate changes, as compared
to a base model. The 100 — 300 basis points decreasing changes for December 31, 2021 are not shown due to the unrealistic and/or negative
yield nature of the results.

TABLE 1. NET INTEREST INCOME SENSITIVITY

Percentage Change in

Immediate Change in Interest Net Interest Income from Base over One Year ALCO
Rates (basis points) December 31, 2022 December 31, 2021 Guidelines
+200 5.6% 11.7% (10.0%)

+100 2.8% 6.0% (7.5%)

-100 (4.4%) N/A (7.5%)
-200 9.8%) N/A (10.0%)
-300 (15.6%) N/A (15.0%)
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Adjustments to relative sensitivities are due to the impact of the current lower rate and yield curve environment on base case net interest
income and the related calculation of parallel rate shock changes in rising and falling rate scenarios. Additional differences typically result from
changes in the various earning assets and costing liabilities mix and growth rates, as well as adjustments for various modeling assumptions.
Generally, deposit betas utilized in modeling are estimated at more conservative percentages for both up and down rate scenarios than has been
the Bank’s historical experience, as a result of both competitive factors in our markets and as public funds and institutional contract terms are
renewed. Deposit betas, decay rates and loan prepayment speeds are adjusted periodically in our models for non-maturity deposits and loans.
Indicated model asset sensitivity in rising rate scenarios may be less than anticipated due to slower prepayment speeds, rate floors, below forecast
loan yields, spread compression between new asset yields and funding costs, customer requests for negotiated rates, mortgage-related extension
risk and other factors. In a decreasing rate environment, asset sensitivity may have greater impact on the margin than currently modeled as
prepayment speeds increase, customers refinance or request rate reductions on existing loans, estimated deposit betas do not perform as modeled,
or for other reasons.

In addition to the aforementioned parallel rate shock earnings sensitivity simulation model, the ALCO also reviews a “dynamic” forecast
scenario to project net interest income over a rolling two-year time period. This forecast is updated at least quarterly, incorporating revisions and
updated assumptions into the model for estimated loan and deposit growth, expected balance sheet re-mixing strategies, changes in forecasted
rates for various maturities, competitive market spreads for various products and other assumptions. Such modeling is directionally consistent
with typical parallel rate shock scenarios, and it assists in predicting changes in forecasted outcomes and potential adjustments to management
plans to assist in achieving earnings goals.

Wesbanco also periodically measures the economic value of equity (“EVE”), which is defined as the market value of tangible equity in
various rate scenarios. Generally, changes in the economic value of equity relate to changes in various assets and liabilities, changes in the yield
curve, as well as changes in loan prepayment speeds and deposit decay rates. The following table presents these results and Wesbanco’s policy
limits as of December 31, 2022 and December 31, 2021. Changes in EVE sensitivity since year-end 2021 relate to the change in market interest
rates and their impact upon the fair values of earning assets and costing liabilities:

Percentage Change in

Immediate Change in Interest Economic Value of Equity from Base over One Year ALCO
Rates (basis points) December 31, 2022 December 31, 2021 Guidelines
+200 (4.3%) 1.6% (20.0%)
+100 (1.8%) 1.8% (10.0%)
-100 (0.8%) N/A (10.0%)
-200 (7.9%) N/A (20.0%)
-300 (17.5%) N/A (30.0%)

The Bank has significant additional borrowing capacity with the FHLB of Pittsburgh, the Federal Reserve Bank of Cleveland and various
correspondent banks, and may utilize these funding sources or interest rate swap strategies as necessary to lengthen liabilities, offset mismatches
in various asset maturities and manage liquidity. CDARS® and ICS® deposits also may be utilized for similar purposes for certain customers
seeking higher-yielding instruments or maintaining deposit levels below FDIC insurance limits. Significant balance sheet strategies to assist in
managing the net interest margin in the current interest rate environment include:

e increasing total loans, particularly commercial and home equity loans that have variable or adjustable features;

¢ adjusting the percentage of sales of longer-term residential mortgage loan production into the secondary market;

e managing rates on interest bearing deposits and growing demand deposit account types to increase the relative portion of these
account types to total deposits;

e employing back-to-back loan swaps for certain commercial loan customers desiring a term fixed rate loan equivalent, with the Bank
receiving a variable rate;

e adjusting terms for FHLB short-term maturing borrowings to balance asset/liability mismatches; or paying them off with excess
liquidity

e using CDARS® and ICS® deposit programs to manage funding needs and overall liability mix, and

e adjusting the size, mix or duration of the investment portfolio as part of liquidity and balance sheet management strategies.

Management is aware of the significant effect that inflation or deflation has upon interest rates and ultimately upon financial performance.
Wesbanco’s ability to cope with inflation or deflation is best determined by analyzing its capability to respond to changing market interest rates,
as well as its ability to manage the various elements of non-interest income and expense during periods of increasing or decreasing inflation or
deflation. Wesbanco monitors the level and mix of interest-rate sensitive assets and liabilities through ALCO in order to reduce the impact of
inflation or deflation on net interest income. Management also controls the effects of inflation or deflation by conducting periodic reviews of the
prices, costs and terms of its various products and services, as well as competitive factors, by approving new products and services or adjusting
the terms and availability of existing products and services.
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MANAGEMENT’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING

The management of Wesbanco is responsible for establishing and maintaining adequate internal control over financial reporting.
Wesbanco’s internal control over financial reporting is a process designed under the supervision of Wesbanco’s chief executive officer and chief
financial officer to provide reasonable assurance regarding the reliability of financial reporting and the preparation of Wesbanco’s financial
statements for external reporting purposes in accordance with U.S. generally accepted accounting principles.

Wesbanco’s management assessed the effectiveness of Wesbanco’s internal control over financial reporting as of December 31, 2022 based
on criteria established in Internal Control—Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway
Commission (2013 framework) (the COSO criteria). Based on the assessment, management determined that, as of December 31, 2022,
Wesbanco’s internal control over financial reporting is effective, based on the COSO criteria. The effectiveness of Wesbanco’s internal control
over financial reporting as of December 31, 2022 has been audited by Ernst & Young LLP, Wesbanco’s independent registered public accounting
firm, as stated in their accompanying report appearing below.

/s/ Todd F. Clossin /s/ Daniel K. Weiss, Jr.
Todd F. Clossin Daniel K. Weiss, Jr.
President and Chief Executive Officer Executive Vice President and Chief Financial Officer
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Report of Independent Registered Public Accounting Firm
To the Shareholders and the Board of Directors of Wesbanco, Inc.

Opinion on Internal Control Over Financial Reporting

We have audited Wesbanco, Inc.’s internal control over financial reporting as of December 31, 2022, based on criteria established in Internal
Control—Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission (2013 framework) (the
COSO criteria). In our opinion, Wesbanco, Inc. (the Company) maintained, in all material respects, effective internal control over financial
reporting as of December 31, 2022, based on the COSO criteria.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the
consolidated balance sheets of the Company as of December 31, 2022 and 2021, the related consolidated statements of income, comprehensive
income, changes in shareholders’ equity, and cash flows for each of the three years in the period ended December 31, 2022, and the related notes
and our report dated February 27, 2023 expressed an unqualified opinion thereon.

Basis for Opinion

The Company’s management is responsible for maintaining effective internal control over financial reporting and for its assessment of the
effectiveness of internal control over financial reporting included in the accompanying Management’s Report on Internal Control over Financial
Reporting. Our responsibility is to express an opinion on the Company’s internal control over financial reporting based on our audit. We are a
public accounting firm registered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether effective internal control over financial reporting was maintained in all material respects.

Our audit included obtaining an understanding of internal control over financial reporting, assessing the risk that a material weakness exists,
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk, and performing such other procedures
as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion.

Definition and Limitations of Internal Control Over Financial Reporting

A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any
evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in conditions, or that

the degree of compliance with the policies or procedures may deteriorate.

/s/ Ernst & Young LLP

Pittsburgh, Pennsylvania
February 27, 2023
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Report of Independent Registered Public Accounting Firm
To the Shareholders and the Board of Directors of Wesbanco, Inc.
Opinion on the Financial Statements

We have audited the accompanying consolidated balance sheets of Wesbanco, Inc. (the Company) as of December 31, 2022 and 2021, the related
consolidated statements of income, comprehensive income, changes in shareholders’ equity and cash flows for each of the three years in the
period ended December 31, 2022, and the related notes (collectively referred to as the “consolidated financial statements™). In our opinion, the
consolidated financial statements present fairly, in all material respects, the financial position of the Company at December 31, 2022 and 2021,
and the results of its operations and its cash flows for each of the three years in the period ended December 31, 2022, in conformity with U.S.
generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the
Company’s internal control over financial reporting as of December 31, 2022, based on criteria established in Internal Control-Integrated
Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission (2013 framework) and our report dated February
27,2023 expressed an unqualified opinion thereon.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on the Company’s
financial statements based on our audits. We are a public accounting firm registered with the PCAOB and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or fraud. Our audits included
performing procedures to assess the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audits also included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statements. We believe that our audits provide a reasonable basis for our opinion.

Critical Audit Matter

The critical audit matter communicated below is a matter arising from the current period audit of the financial statements that was communicated
or required to be communicated to the audit committee and that: (1) relates to accounts or disclosures that are material to the financial statements
and (2) involved our especially challenging, subjective or complex judgments. The communication of the critical audit matter does not alter in
any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by communicating the critical audit matter below,
providing a separate opinion on the critical audit matter or on the account or disclosure to which it relates.

Allowance for credit losses - loans

Description of the The Company’s loan portfolio totaled $10.7 billion as of December 31, 2022 and the associated allowance for credit

Matter losses - loans (ACL) was $117.8 million. As discussed in Note 1 and 4 to the consolidated financial statements, the
ACL reflects the lifetime expected credit losses on the Company’s loan portfolio. The ACL is calculated utilizing the
probability of default / loss given default approach to calculate the expected loss for each segment, which is then
discounted to net present value. The primary macroeconomic drivers of the quantitative model includes the forecast of
national unemployment and interest rate spreads. The evaluation also considers qualitative factors such as economic
trends and conditions.

Auditing management’s ACL estimate was complex due to the subjectivity in evaluating the national unemployment
(macroeconomic forecast) used by the Company in their quantitative CECL model. Management relies on information
obtained from various third parties to inform their view of the macroeconomic forecast. Other internal and external
indicators of economic forecasts are also considered by management when establishing the forecast for the ACL. We
identified auditing the reasonableness of management’s macroeconomic forecast in the ACL for loans as a critical audit
matter as it involves especially subjective auditor judgment.
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How We Addressed
the Matter in Our
Audit

/s/ Ernst & Young LLP

We obtained an understanding, evaluated the design, and tested the operating effectiveness of the Company’s controls
over the ACL process, including controls over the appropriateness of the ACL methodology, the expected loss model,
the reliability and accuracy of data used in developing the ACL estimate, and management’s review and approval
process over their determination of the macroeconomic forecast.

We tested management’s expected loss model including evaluating the conceptual soundness of model methodology,
assessing model performance and governance, testing key model assumptions, including the reasonable and supportable
forecast, and independently recalculating model output with the assistance of EY specialists.

To test management’s determination of the macroeconomic forecast, we evaluated the reasonableness of the Company’s
macroeconomic assumptions and judgments in estimating future credit losses, including the selection of the forecasted
macroeconomic assumptions and considerations of alternative forecasted macroeconomic scenarios. This included
obtaining corroborative information, including employment statistics, economic reports and alternative economic
forecasts, as well as performing an independent search for the existence of new or contrary information relating to
independent macroeconomic forecast to validate that management’s considerations are appropriate. We also verified
the underlying economic forecast data used to estimate the quantitative reserve was complete and accurate.
Additionally, we evaluated whether the overall ACL appropriately reflects losses expected in the loan portfolio by
comparing it the Company’s historical loss data and to peer bank data. We also performed analytical procedures on the
ACL, including coverage ratios and comparison to prior periods as well as prior economic cycles.

We have served as the Company’s auditor since 1996.

Pittsburgh, Pennsylvania
February 27, 2023
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WESBANCO,

INC. CONSOLIDATED BALANCE SHEETS

December 31,

(in thousands, except shares) 2022 2021
ASSETS
Cash and due from banks, including interest bearing amounts of $242,229 and $1,094,312,
TESPECTIVELY ... st e e et 408,411 1,251,358
Securities:
Equity securities, at fair VAU ........ccccuirieiiiiieii ettt ae e 11,506 13,466
Available-for-sale debt securities, at fair VAIUE ...........cooviiiiiiiiiiiiieee e 2,529,140 3,013,462
Held-to-maturity debt securities (fair values of $1,084,390 and $1,028,452, respectively)........ 1,248,629 1,004,823
Allowance for credit losses, held-to-maturity debt SECUTtIes........eeovevverierierieiieieeieieeieie s (220) (268)
Net held-to-maturity debt SECUTTHES . .......ueertirieiieiee ettt 1,248,409 1,004,555
TOAL SECUTTEICS ...eeneiieeiieitie et e et et et et e et e et e et e e e et eaeeesseeseeenseeaseaenseeasseenseeansaenseesssaanseanns 3,789,055 4,031,483
L0anS NEld fOT SALE ......eiiiieieii ettt e et e et et e b e e eneeeasaeeneean 8,249 25,277
Portfolio loans, net of unearned INCOME ...........cccuiiiiiiiiiiiiii e 10,702,728 9,733,478
Allowance for credit I0SSES = LOANS ......ccviiiiiiiiiieieeeeieete ettt ete et te e e sbe e e e sseessesseessesseens (117,790) (121,622)
INEt POTLFOLIO TOANS ...vvivieiiiiiieieeieeeeee ettt ettt et sbe e b e sbe e b e sseesaesseensesseens 10,584,938 9,611,856
Premises and EQUIPIMENT, TE......c.eeieruieieriieieitietesteete st ete st eresreesseeseesesseessessaesseesaesseessensesssesennes 220,892 229,016
AcCCTued INLETESE TECEIVADIE .....ovviiiiiiiiecieiceeeee et e e e e e eareeeeareeean 68,522 60,844
Goodwill and other intangible aSSELS, NET .........eevverierierieieeiieie ettt see e beene 1,141,355 1,151,634
Bank-owned 1Ife INSUTANCE. ........oc.oiiiiiiii ittt ettt e te et eebe e e eseeeeeeeasaeeeeeas 352,361 350,359
O ASSEES ...ietiieiieeiie et et ettt et e e et e et e eeabeeaeeeate e seeeasaeseaenseessaensaesseensaassaanseeessaenseaanseensaeaneean 358,122 215,298
TOtAL ASSEES ...ttt e ettt e ettt e e bt e e e et e e e ne e e e e bt e e e ntee e nateeennneeeanaeaenn 16,931,905 16,927,125
LIABILITIES
Deposits:
Non-interest bearing demand ............ccooieiiiiieriiiieieeeee ettt sne e 4,700,438 4,590,895
Interest bearing deMaNd............ccviiuieiiiieiiiiieie ettt st ae e 3,119,807 3,380,056
IMONEY MATKEE ...eviiiieiieie ettt sttt beese et e e st enbessaenbeessenseeneensesneenseenes 1,684,023 1,739,750
SAVINEGS AEPOSTES ...ttt ettt ettt ettt et et et e e te et sht e bt eat e bt eat e bt eaee st eabeebeenseeseenseeneenseeneeneenes 2,741,004 2,562,510
Certificates OF AEPOSIE ....oviieiiitieiet ettt ettt ettt ettt ettt e be et e b eaee 885,818 1,292,652
TOLAL AEPOSIES ..ttt ettt b et b et b et b et e st e bt eat e bt et e naeeanenbeen 13,131,090 13,565,863
Federal Home Loan Bank BOTTOWINGS .......coviiuiiiiiiiieiiiieitee et 705,000 183,920
Other ShOTt-termM DOTTOWINES.....c.ceueiuieiiitieti ittt st et e e e e neeseeeeeeeseenes 135,069 141,893
Subordinated debt and junior subordinated debt.............ccoeviiiieriiiiiiieie e 281,404 132,860
TOLAl DOTTOWINEZS ...vvevvieeieiieitetieie et ete et et et ete et e bt eseesteesbesseessesseessesseenseesaenseessenseessenseensesseans 1,121,473 458,673
AcCTUEd INLEIESt PAYADIC ....c.viivieiieiieiieiett ettt ettt et ettt sa e et beenee b enes 4,593 1,901
(071515 g =1 031 13 TSP P RSP PRPR 248,087 207,522
Total LIabilities .............ccoooiiiiiiiie ettt ettt ettt ettt re s 14,505,243 14,233,959
SHAREHOLDERS’ EQUITY
Preferred stock, no par value; 1,000,000 shares authorized; 150,000 shares 6.75%
non-cumulative perpetual preferred stock, Series A, liquidation preference
$150,000,000, issued and outstanding at December 31, 2022 and December 31, 2021,
TESPECEIVELY .ttt ettt ettt et st e e te st et e esa e beese e beeneeete et e aseentenreensenneens 144,484 144,484
Common stock, $2.0833 par value; 100,000,000 shares authorized; 68,081,306
shares issued; 59,198,963 and 62,307,245 shares outstanding at December 31, 2022 and
December 31, 2021, 1€SPECTIVELY ....eeuiiiiiieitiete ettt ettt ettt 141,834 141,834
CAPTLAL SUIPIUS ..ttt et b et e b et b et b et eatenbe st et e eae e beeae 1,635,877 1,635,642
REtAINEA CAIMINES ... .veteiteeeeieee ettt ettt e st se et eee et e aeese s e e e e eneeneeseeneeseeseeaeaeenes 1,077,675 977,765
Treasury stock (8,882,343 and 5,774,061 shares at cost, respectively).....ccocvrverieceeneeieneeieneee, (308,964) (199,759)
Accumulated other COMPrehenSIVE 10SS......ccviiiieiiiieiiiieiectee e (262,416) (5,120)
Deferred Denefits fOr dIT@CLOTS .....iiuiiiiiieriieieitieie sttt ettt ettt e sbe e sseeraeeeens (1,828) (1,680)
Total Shareholders’ EQUity ............coooiiiiiiiiiii et 2,426,662 2,693,166
Total Liabilities and Shareholders’ EqUity ..............ccoccoiiiiiiiii e 16,931,905 16,927,125

See Notes to Consolidated Financial Statements.
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WESBANCO, INC. CONSOLIDATED STATEMENTS OF INCOME

For the Years Ended December 31,

(in thousands, except shares and per share amounts) 2022 2021 2020
INTEREST AND DIVIDEND INCOME
Loans, INCIUAING FEES ...eeeuieiiiieee ettt e e et e e e e eeaea s $ 422,401 $ 415965  $ 465,677
Interest and dividends on securities:
Taxable ....... 66,123 50,401 53,594
Tax-exempt 18,818 16,161 16,999
Total interest and dividends 0N SECUTILIES...........euuuuiieeeieiiiiiiiiiccee e e e e 84,941 66,562 70,593
Other INTETEST INMCOIMNE. ... eeiiiiieee e e e ettt e e e e ettt et a e e e e e e e eeattana e aaaaaaaeeasnnnnnnaaaaaaaaeees 6,314 2,440 5,007
Total interest and dividend INCOME..........uuueiiiriieeiiiiieeeeiiieeeeeeieee e e e e e 513,656 484,967 541,277
INTEREST EXPENSE
Interest bearing demand dEPOSILS ......eeeeerruurieeeriiiiiiteee ettt e 12,181 3,669 7,069
MoOnEy MArKet AEPOSIES ..eeeeeuurereeeeeeiiitee e e ettt e e e ettt e e e e eibe e e e e e eeebbeeeeesenibeeeeeeennneeee 3,562 1,803 4,616
SAVINES AEPOSIES .. vveeettteeeeteeeetttee et e ettt ettt e e e eaaeeaaaeaaaeaaaa e e aeaaeee 4,115 1,031 1,802
Certificates of deposit.........eeeeveeeiiieiieeennnnn. 4,089 7,623 13,562
Total interest expense on deposits 23,947 14,126 27,049
Federal Home Loan Bank borrowings .......... 3,968 6,167 24,701
Other ShOTt-term DOITOWINZS ..eeeeriuueiiieeiiiiiiiteee ettt e e e ettt e e e ettt e e e et e e e e eaieeaeeeas 568 227 1,729
Subordinated debt and junior subordinated debt ..........cccueeiiiiiiiiiiiiiiiieeeee 10,860 6,514 8,318
TOtal INEETEST EXPEIISE ...ttt ettt ettt e e e e aaeaaaeaeeeaa e e e e e e e aeebbeaseeeeeaeeeeeeeees 39,343 27,034 61,797
NET INTEREST INCOME ........oootiiiiiiiiiiiiieeeeiiieeeeeeitteeeeeesivveeeeeesnnseeeesssnsranaesennns 474,313 457,933 479,480
Provision fOr Credit 10SSES .....uuuuuuerueiiiiiiiiiiieiiieeeee e et e e e e e e e e e e e eeeeeee e eeeeeeeeeeeeeeeees (1,663) (64,274) 107,741
Net interest income after provision for credit 10SSES .......cceirrriiiiiiiiiiiiiiieiiiiiee e 475,976 522,207 371,739
NON-INTEREST INCOME
U TS ettt e e e e e e ettt e e e e e e e e e eeann e e e eaaaeeaes 27,551 29,511 26,335
Service charges 0N AePOSIES ..eeeeeerreeeeeeeeeiiecieeee e e e e e e e e e eeeeeeeeeeeaee s s naaaees 26,281 22,412 21,943
Electronic Danking fEES .......uuuuuiiiiiiiiiiieiieeeee e ee e e et e e e e e e e e e e e e e e e e e e e 20,002 19,318 17,524
Net securities brokerage revenue 9,525 6,896 6,189
Bank-owned life insurance..............cccceeee... 10,728 8,936 7,359
Mortgage banking income............cccceeeeenne 5,129 19,528 22,736
Net securities (I0SSES) AINS..eieieeriiieieieiiiiiiiiiiii it e e et e eeeeeeeeeeeaaessasssnsaaainaaaees 1,777) 1,113 4,268
Net gains on other real estate owned and other aSSetS........uvviiiiiieeeieeeeerereeiireeircciies 482 4,816 103
Other iNCOME ....uvviiiiieiiiiiiee e 19,470 20,255 21,728
Total non-interest income 117,391 132,785 128,185
NON-INTEREST EXPENSE
Salaries aNd WAZES ....ceiiiiiiiiiiiiii ettt e e e e e e e 167,028 154,242 153,166
Employee benefits.........uuvveeieeieeeiiiiieeennnnnn. 37,771 41,033 41,723
Net OCCUPANCY ..evvvvveiiieeeeeeeeiiiiiiee e 26,105 26,843 27,580
Equipment and software 32,508 30,006 24,801
IMATKEEINE ..ttt ettt e e e ettt e e e e e bbbt e e e s e aanbbeeeeeeenbbeeeeeeennaeeee 9,335 8,634 5,957
FDIC insurance 7,901 4,150 7,734
Amortization of INtANZIDIE ASSELS .....uvvvrrrriiiiiiiiiiieeeteeeeteeeeeeeeeesreeesieaibeiee e eeeeeeeeeeees 10,278 11,457 13,411
Restructuring and merger-related EXPenSe.....uuuiiiieeeieeeeeeeeeerieeerieeeiiiiieiiieeeeeeeeeeeeees 1,723 6,717 9,725
Other operating eXpenses ..........eeeeeeeeeeeeennnn. 64,317 70,061 70,748
Total non-interest expense................... 356,966 353,143 354,845
Income before provision for income taxes 236,401 301,849 145,079
Provision fOr INCOME tAXES ......ieeeeeiiiiiiiie e e e e ettt e e e e e e e e eett e e e e aaeaeeeeennnaaaeeaaaaaeeas 44,288 59,589 23,035
NET INCOME ...ttt e e ettt et e e e eeeaeeeaeeaeeeaesenns $ 192,113  § 242260 $ 122,044
Preferred StOCK QiVIAEIAS .. vvneiiee ettt e e e e e e e e e e e e e eaeenans 10,125 10,125 2,644
NET INCOME AVAILABLE TO COMMON SHAREHOLDERS ........ccccceeeeeeiiiennnn. $ 181,988 § 232,135 $ 119,400
EARNINGS PER COMMON SHARE
BaSIC .ttt ettt ettt ettt e e e et — e e e e—e e e et e e eeteeeeteeeeetteeeateeeeteeeeaaaeaans $ 3.03 §$ 354§ 1.78
DHIULEA .ottt et e e e e e e e e e e e eeeeeeeee e e e e saasssnssassabeeeseeeaaeaaaaaaaaaaaaaaaaaans 3.02 3.53 1.77
AVERAGE COMMON SHARES OUTSTANDING
27 1 S SPRUPRRRRR 60,047,177 65,520,527 67,260,796
DIIULEA oottt e e e e e e e eeeeeeeeeeeeeeea s e aaanessassassabbeaaeeaaaeaaaaaaaaaaaaaaaaaans 60,215,374 65,669,970 67,310,584
DIVIDENDS DECLARED PER COMMON SHARE............ccoooeiiiiiiiiiiiiieeeeceeeeee, $ 137 § 1.32 $ 1.28

See Notes to Consolidated Financial Statements.
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WESBANCO, INC. CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

For the Years Ended December 31,

(in thousands) 2022 2021 2020
INEE INCOMIC -ttt ettt bttt sttt et e s e st e bt entebe e bt saesneeaenaens $ 192,113  §$ 242260 $ 122,044
Debt securities available-for-sale:
Net change in unrealized (losses) gains on debt securities available-for-sale ....... (339,422) (67,652) 39,880
Related income tax benefit (EXPENSEe) .......ccoereerieriiriieiieiesiierieeieeie e 82,253 16,112 (9,727)
Net securities losses (gains) reclassified into €arnings .........coceveeveereeiienerceennenns 13 (56) (2,540)
Related income tax (benefit) eXPense ........oceeueeeererienienieieieieeeeee e 3) 13 604
Net effect on other comprehensive income for the period..........ccoocvevevieienieeienenne. (257,159) (51,583) 28,217

Debt securities held-to-maturity:
Amortization of unrealized gain transferred from debt securities

AVAIlAbIE-TOT-SAIE......eouiiiieiecieeee e — — (32)
Related iNCOME taX EXPEIISE .......couiiuiriiiiiiiiaiiiteeti ettt — — 7
Net effect on other comprehensive income for the period...............cccoiiiiiin. — — (25)
Defined benefit plans:
Amortization of net 10ss and Prior SEIVICE COSS ......cvuirrerirriirrenienierieniesie e 291 2,521 3,000
Related income tax Denefit........ccoccveviieiiiieiiiiieieeeeeeeee e (70) (609) (714)
Recognition of unrealized (10SS) AIN ..ocveviiieriieieiieieeeeee e 473) 17,386 (420)
Related income tax benefit (EXPENSE) ......ceevverieriereierieiieieeienieeieseeeenie e sieens 115 (4,194) 100
Net effect on other comprehensive income for the period..........cccccevvveviecienenienncnne. (137) 15,104 1,966
Total other comprehensive (10SS) ZaIN ..........cooiiiiiiiiiiiiiie e (257,296) (36,479) 30,158
Comprehensive (10SS) INCOME ........eruieruieiiiiieie ittt $ (65,183) $ 205,781 % 152,202

See Notes to Consolidated Financial Statements.
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WESBANCO, INC. CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY

For the years ended December 31, 2022, 2021, and 2020

Common Stock

Accumulated Deferred
Preferred Other Benefits

(in thousands, except shares and per share Stock Shares Capital Retained Treasury  Comprehensive for
amounts) Amount Outstanding Amount Surplus Earnings Stock Gain (Loss) Directors Total
January 1,2020 ..ceuvininiininiiniiiiniineniinenne, $ — 67,824,428 $ 141,827 $ 1,636,966 $ 824,694 $ (9,463) $ 1,201 § (1,304) $ 2,593,921
Net income .....ccouveunnnns 122,044 122,044
Other comprehensive income — — — — — — 30,158 — 30,158

Comprehensive inCOMe ......ceueuvenenenenn.. 152,202
Common dividends declared ($1.28 per share). — — — — (85,815) — — — (85,815)
Preferred dividends declared ($17.625 per
SRATE) it — — — — (2,644) — — — (2,644)
Adoption of ASU 2016-13 .....cvvvininininnenn. — — — — (26,591) — — — (26,591)
Issuance of preferred stock, net of issuance
[CT T 144,484 — — — — — — — 144,484
Treasury shares acquired .........coeeeerenennenne — (813,108) — 118 — (25,414) — — (25,296)
Stock options exercised........cc.oeuiininiininnin. — 61,623 7 (1,206) — 2,175 — — 976
Restricted stock granted ... — 181,763 — (6,753) — 6,753 — — —
Stock compensation expense. — — — 5,653 — — — — 5,653
Deferred benefits for directors—net ... . — — — 37 — — — (190) (153)
December 31, 2020......... . . $ 144484 67,254,706 $ 141,834 $ 1,634,815 $ 831,688 $ (25,949) $ 31,359 § (1,.494) § 2,756,737
Net income ....coevenennnnn — — — — 242,260 — — — 242,260
Other comprehensive loss . — — — — — — (36,479) — (36.479)

Comprehensive income .............ccueenenne. 205,781
Common dividends declared ($1.32 per share). — — — — (85,667) — — — (85,667)
Preferred dividends declared ($16.875 per
Share) coouvieiiiiiiiiii (10,125) (10,125)
Issuance of preferred stock, net of issuance
COSES tunrunirniineeneietieentetea e et e eaneaaeaas — 11,720 — — (391) 391 — — —
Treasury shares acquire — (5,218,275) — 194 — (183,171) — — (182,977)
Stock options exercised.. . — 130,273 — (1,388) — 4,484 — — 3,096
Restricted stock granted .............cocienianinn. — 128,821 — (4,486) — 4,486 — — —
Stock compensation eXpense.......oveeuvenennens — — — 6,475 — — — — 6,475
Deferred benefits for directors—net . 32 (186) (154)
December 31, 2021 ..cvuiininninniiniiiiiniinians $ 144,484 62,307,245 $ 141,834 $ 1,635,642 $ 977,765 $(199,759) $ (5,120) $ (1,680) $ 2,693,166
NEt INCOME wuuvninrinereieneieneeeneeeneanenannns — — — — 192,113 — — — 192,113
Other comprehensive loss . — — — — — — (257,296) — (257,296)

Comprehensive income (65,183)
Common dividends declared ($1.37 per share). — — — — (81,286) — — — (81,286)
Preferred dividends declared ($16.875 per
Share) covuvveiiiiiii — — — — (10,125) — — — (10,125)
Stock issued for dividend reinvestment.......... — 23,478 — — (792) 792 — — —
Treasury shares acquired ................ — (3,407,016) — — — (119,097) — — (119,097)
Stock options exercised.. — 111,050 — (529) — 3,579 — — 3,050
Restricted stock granted ... — 164,206 — (5,521) — 5,521 — — —
Stock compensation expense.... — — — 6,246 — — — — 6,246
Deferred benefits for directors—net . — — — 39 — — — (148) (109)
December 31, 2022 $ 144,484 59,198,963 § 141,834 $ 1,635,877 $1,077,675 $(308,964) $ (262,416) $ (1,828) $ 2,426,662

See Notes to Consolidated Financial Statements.
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WESBANCO, INC. CONSOLIDATED STATEMENTS OF CASH FLOWS

For the Years Ended December 31,

(in thousands) 2022 2021 2020
OPERATING ACTIVITIES
INEE INCOMIE c1vuevinereieertteetieeeteeet e et esseestesaaeesanessnesanssaessnssaneasnssanessneessneesnsssneesnneesnnns $ 192,113 $ 242,260 $ 122,044
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization of premises and eqUIPMENT........vuueeniiurereiniineiieeieieeeeneeneennens 13,042 13,387 14,131
Other net amortization (aCCretion) ......c..eeevueerueeenunennnss 8,890 (11,001) (9,890)

Provision for credit losses ............. (1,663) (64,274) 107,741
Net securities losses (gains) 1,777 (1,113) (4,268)
Mortgage banking income..... (5,129) (19,528) (22,736)
Stock compensation expense.. 6,246 6,475 5,653
Decrease (increase) in deferred income tax assets, net ........... 4,489 18,692 (10,518)
Increase in cash surrender value of bank-owned life insurance. (10,728) (8,936) (7,359)
Loans originated for sale.........ccceoviuiiiiiiiiiiiniiniienninnnnns (240,270) (648,344) (910,155)
Proceeds from the sale of loans originated for sale.......... 257,290 789,823 786,352
Net change in: accrued interest receivable and other assets ..... (63,074) 60,503 (30,280)
Net change in: accrued interest payable and other liabilities..... 44,232 (35,098) 16,189
Other—Net ....ceniiiiiii e (3,075) (6,549) 2,702
Net cash provided by Operating aCtiVities .......eeuueeeuneiuueerueeieeeu et et e et e ereeeneenneennnee 204,140 336,297 59,606
INVESTING ACTIVITIES
Net (increase) decrease in loans held for iINVEStMENT ...vueuniuniiiiiiiiiiei e e e (958,192) 1,108,165 (538,688)
Available-for-sale debt securities:

Proceeds frOmM SAIES ...uuiuninieiiiie ettt ettt et e e e e e e et e e et e et e et e et e e aaaenaaaanaans — — 226,099

Proceeds from maturities, prepayments and calls. 604,330 839,584 803,006

PUICRASES OF SECUITHIES . eueteti ettt ettt et ettt et e et e et et e e et et e en s eaean e e e aaneeaaennas (468,399) (1,955,670) (585,930)
Held-to-maturity debt securities:

Proceeds from maturities, prepayments and calls.........cc.veuuiiiiiiiiiiiiiiiiii e 88,407 108,883 200,100

Purchases 0f SECUITHIES .. ..ciuuuuiiiii it e (335,042) (385,538) (82,695)
Equity securities:

Proceeds frOM SAIES ....eeunieieiee ittt ettt ettt e e et e e et et et e et e e e eaanae — — 203
Purchases of bank owned 1 iNSUTANCE «..evueuniniiiiiie ettt e e ee e — (40,000) —
Proceeds from bank owned life INSUTANCE ... cuuneiuniieieei ettt e e e e e e e e eeaeeeees 8,726 4,615 832
Purchases of premises and equipment—net. (7,990) (8,535) (7,551)
Sale of POrtfolio LOANS ......u.iiiuiiiiiiii i e — — 42,416
Net cash (used in) provided by INVeSting aCtVItIES . ....veuuerunietieiiieiieiiiei e e eenaees (1,068,160) (328,496) 57,792
FINANCING ACTIVITIES
(Decrease) increase in deposits «....c..vevereeennevnneennnes (432,775) 1,140,303 1,435,497
Proceeds from Federal Home Loan Bank borrowings.. 650,000 — 475,000
Repayment of Federal Home Loan Bank borrowings .. (128,980) (365,201) (1,341,814)
Decrease in other short-term borrowings............. (6,824) (100,057) (32,912)
Principal repayments of finance lease obligations.. (553) (444) (422)
Decrease in federal funds purchased ............ccoiiiiiiiiiiii — — (7,500)
Issuance of subordinated debt, net Of ISSUANCE COSES cevurnirinirirnireiiieeeieeeieeneteeneeeenereeneeaeneraanaanns 147,702 — —
Repayment of subordinated debt and junior subordinated debt.. — (60,000) (6,702)
Dividends paid to common shareholders ..........ccuuiiuuiiiiiiiiiiiiiiiiii e, (81,325) (86,484) (85,253)
Dividends paid to preferred shareholders. ........ceuueeuiiii et eeaae (10,125) (10,125) (2,644)
Issuance of common stock — — 59
Issuance of preferred stock, net Of ISSUANCE COSLS +v.uerunirunieruretiieii ettt e et eee et e e eeaeeeaeenns — — 144,484
Treasury shares PUrChased—TCt ... ...vuueiuiuniiniieii ettt et e e e en e e et enneeneaans (116,047) (179,882) (24,540)
Net cash provided by financing activities ...........ccuueeeuueerueennnnnn. 21,073 338,110 553,253
Net (decrease) increase in cash, cash equivalents and restricted cash.. (842,947) 345911 670,651
Cash, cash equivalents and restricted cash at beginning of the year .. 1,251,358 905,447 234,796
Cash, cash equivalents and restricted cash at end of the year ..........ccoeeviiiiiiiiiiiiiiiiiiiiie, $ 408,411 $ 1,251,358  $ 905,447
SUPPLEMENTAL DISCLOSURES
Interest paid on deposits and other BOITOWINGS ...c..ueeuuiiiuniiiiiiiiiii et ee e $ 37,745 § 32,572 % 75,082
Income taxes paid........ceueeeeueeeueeniniennnennns 24,899 35,725 36,975
Transfers of loans to other real estate owned ..... 1,554 526 263
Transfers of portfolio loans to loans held for sale ..............ccooiiiiiiii e, — — 42,416

See Notes to Consolidated Financial Statements.
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations— Wesbanco, Inc. (“Wesbanco” or the “Company”) is a bank holding company offering a full range of financial
services, including trust and investment services, mortgage banking, insurance and brokerage services. Wesbanco’s defined business segments
are community banking and trust and investment services. As of December 31, 2022, Wesbanco’s banking subsidiary, Wesbanco Bank, Inc.
(“Wesbanco Bank” or the “Bank”), headquartered in Wheeling, West Virginia, operates through 194 branches and 188 ATM machines in West
Virginia, Ohio, western Pennsylvania, Kentucky, southern Indiana and Maryland. In addition, Wesbanco operates an insurance brokerage
company, Wesbanco Insurance Services, Inc., and a full service broker/dealer, Wesbanco Securities, Inc.

Use of Estimates— The preparation of financial statements in conformity with U.S. generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Principles of Consolidation— The Consolidated Financial Statements include the accounts of Wesbanco and those entities in which
Wesbanco has a controlling financial interest. All intercompany balances and transactions have been eliminated in consolidation.

Wesbanco determines whether it has a controlling financial interest in an entity by first evaluating whether the entity is a voting interest
entity or a variable interest entity. A voting interest entity is an entity in which the total equity investment at risk is sufficient to enable the entity
to finance itself independently and provides the equity holders with the obligation to absorb losses, the right to receive residual returns and the
right to make financial and operating decisions. Wesbanco consolidates voting interest entities in which it owns all, or at least a majority
(generally, greater than 50%) of the voting interest.

Variable interest entities (“VIE”) are entities that in general either do not have equity investors with voting rights or that have equity
investors that do not provide sufficient financial resources for the entity to support its activities. Wesbanco uses VIEs in various legal forms to
conduct normal business activities. Wesbanco reviews the structure and activities of VIEs for possible consolidation.

A controlling financial interest in a VIE is present when an enterprise has both the power to direct the activities of the VIE that most
significantly impact the VIE’s economic performance and the obligation to absorb losses of the VIE that could potentially be significant to the
VIE or the right to receive benefits of the VIE that could potentially be significant to the VIE. A VIE often holds financial assets, including loans
or receivables, real estate or other property. The company with a controlling financial interest, known as the primary beneficiary, is required to
consolidate the VIE. Wesbanco has eleven wholly-owned trust subsidiaries (collectively, the “Trusts”), for which it does not have the power to
direct the activities of a VIE that most significantly impact the VIE’s economic performance nor the obligation to absorb losses or the right to
receive a benefits from the VIE that could be potentially significant to the VIE. Accordingly, the Trusts and their net assets are not included in
the Consolidated Financial Statements. However, the junior subordinated deferrable interest debentures issued by Wesbanco to the Trusts (refer
to Note 10, “Subordinated Debt and Junior Subordinated Debt”) and the common stock issued by the Trusts is included in the Consolidated
Balance Sheets. Wesbanco also owns non-controlling variable interests in certain limited partnerships for which it does not have the power to
direct the activities of a VIE that most significantly impact the VIE’s economic performance nor the obligation to absorb losses or the right to
receive a benefit from the VIE that could be potentially significant to the VIE. These VIEs are not consolidated into Wesbanco’s financial
statements because Wesbanco is not considered the primary beneficiary. These investments are accounted for using the equity method of
accounting and are included in other assets in the Consolidated Balance Sheets. Refer to Note 7, “Investments in Limited Partnerships” for further
detail.

Business Combinations— Business combinations are accounted for by applying the acquisition method. As of acquisition date, the
identifiable assets acquired and liabilities assumed are measured at fair value and recognized separately from goodwill. Results of operations of
the acquired entities are included in the consolidated statement of income from the date of acquisition.

Revenue Recognition— Interest income, net securities gains (losses) and bank-owned life insurance are not in scope of ASC 606, Revenue
from Contracts with Customers. For the revenue streams in scope of ASC 606 - trust fees, service charges on deposits, net securities brokerage
revenue, debit card sponsorship income, payment processing fees, electronic banking fees, mortgage banking income and net gain or loss on sale
of other real estate owned and other assets— there are no significant judgements related to the amount and timing of revenue recognition.

Trust fees: Fees are earned over a period of time between monthly and annually, per the related fee schedule. The fees are earned ratably
over the period for investment, safekeeping and other services performed by Wesbanco. The fees are accrued when earned based on the daily
asset value on the last day of the quarter. In most cases, the fees are directly debited from the customer account. WesMark fees consist of
investment advisory fees and shareholder service fees and are paid to Wesbanco by the WesMark mutual funds on a monthly basis for Wesbanco’s
involvement with the management of the funds.
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Service charges on deposits: There are monthly service charges for both commercial and personal banking customers, which are earned over
the month per the related fee schedule based on the customers’ deposits. There are also transaction-based fees, which are earned based on specific
transactions or customer activity within the customers’ deposit accounts. These are earned at the time the transaction or customer activity occurs.
The fees are debited from the customer account.

Net securities brokerage revenue: Commission income is earned based on customer transactions and management of investments. The
commission income from customers’ transactions is recognized when the transaction is complete and approved. Annuity commissions are earned
based upon the carrier’s commission rate for the annuity product chosen by the investing customer. The commission income from the
management of investments over time is earned continuously over a quarterly period.

Debit card sponsorship income: The activity in this revenue stream concluded on March 31, 2021, with the sale of this program to another
bank. Debit card sponsorship income was earned from Wesbanco’s sponsorship of its customers, which included independent service
organizations, processors and other banks into different debit networks. For providing this service, the customers paid the bank a per transaction
fee for each transaction processed through the network. In some cases, customers were also charged annual sponsorship fees and non-compliance
fees as applicable. The fees were earned at the time the transaction or customer activity occurred. The fees were either directly debited from the
customers' deposit accounts or were billed to the customer.

Payment processing fees: Payment processing fees are earned from the bill payment and electronic funds transfer (“EFT”) services provided
under the name FirstNet. The fees are derived from both the individual consumer banking transactions and from businesses or service providers
through monthly billing for total transactions occurring. These fees are earned at the time the transaction or customer activity occurs. The fees
are debited from the customers’ deposit accounts or charged directly to the business or service provider.

Electronic banking fees: Interchange and ATM fees are earned based on customer and ATM transactions. Revenue is recognized when the
transaction is settled.

Mortgage banking income: Income is earned when Wesbanco-originated loans are sold to an investor on the secondary market. The investor
bids on the loans. If the price is accepted, Wesbanco delivers the loan documents to the investor. Once received and approved by the investor,
revenue is recognized and the loans are derecognized from the Consolidated Balance Sheet. Prior to the loans being sold, they are classified as
loans held for sale. Additionally, the changes in the fair value of the loans held for sale, loan commitments and related derivatives are included
in mortgage banking income and are somewhat offset by any deferred direct origination costs, such as mortgage loan officer commissions.

Net gain or loss on sale of other real estate owned and other assets: Net gain or loss on other real estate owned is recorded when the property
is sold to a third party and the Bank collects substantially all of the consideration to which it is entitled in exchange for the transfer of the property.
Net gain or loss on other assets can include, among other things, the sale of fixed assets, the change in fair value of the underlying investments
funded by Wesbanco’s Community Development Corporation (“Wesbanco CDC”) and residual income earned from the sale of Wesbanco’s debit
card sponsorship program. Gains or losses are recognized upon receipt of consideration and subsequent transfer of the property for fixed asset
sales. The change in fair value of Wesbanco CDC investments occurs upon the change in the underlying investments as these are accounted for
utilizing the equity method, and as such, are not within the scope of ASC 606. Residual income from the sale of the debit card sponsorship
program is recognized over time as per the signed agreement between Wesbanco and the buyer.

Cash and Cash Equivalents— Cash and cash equivalents include cash and due from banks, due from banks — interest bearing and federal
funds sold. Generally, federal funds are sold for one-day periods.

Securities— FEquity securities: Equity securities, which include investments in various mutual funds held in grantor trusts formed in
connection with the Company’s deferred compensation plan, are reported at fair value with the gains and losses included in non-interest income.

Available-for-sale debt securities: Debt securities not classified as held-to-maturity are classified as available-for-sale. These securities
may be sold at any time based upon management’s assessment of changes in economic or financial market conditions, interest rate or prepayment
risks, liquidity considerations and other factors. These securities are stated at fair value, with the fair value adjustment, net of tax, reported as a
separate component of accumulated other comprehensive income.

Held-to-maturity debt securities: Securities that are purchased with the positive intent and ability to be held until their maturity are stated
at cost and adjusted for amortization of premiums and accretion of discounts. Transfers of debt securities into the held-to-maturity category from
the available-for-sale category are made at fair value at the date of transfer. The unrealized gain or loss at the date of transfer is retained in other
comprehensive income and in the carrying value of the held-to-maturity securities. Such amounts are amortized over the remaining life of the
security. Certain securities with less than 15% of their original purchase price remaining or that have experienced measurable credit deterioration
may be sold.
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Cost method investments: Securities that do not have readily determinable fair values and for which Wesbanco does not exercise significant
influence are carried at cost. Cost method investments consist primarily of Federal Home Loan Bank (“FHLB”) stock and are included in other
assets in the Consolidated Balance Sheets. Cost method investments are evaluated for impairment whenever events or circumstances suggest that
their carrying value may not be recoverable.

Securities acquired in acquisitions are recorded at fair value with the premium or discount derived from the fair market value adjustment
recognized into interest income on a level yield basis over the remaining life of the security.

Gains and losses: Net realized gains and losses on sales of securities are included in non-interest income. The cost of securities sold is
based on the specific identification method. The gain or loss is determined as of the trade date. Unrealized gains and losses on available-for-sale
securities are recorded through other comprehensive income.

Amortization and accretion.: Generally, premiums are amortized to call date and discounts are accreted to maturity, on a level yield basis.

Current expected credit losses (“CECL”): The corporate and municipal bonds in Wesbanco’s held-to-maturity debt portfolio are analyzed
quarterly for CECL. Wesbanco uses a database of historical financials of all corporate and municipal issuers and actual historic default and
recovery rates on rated and non-rated transactions to estimate CECL on an individual security basis. The CECL calculated amount is adjusted
quarterly and is recorded in an allowance for expected credit losses on the balance sheet that is deducted from the amortized cost basis of the
held-to-maturity portfolio as a contra asset, with the losses recorded on the income statement within the provision for credit losses. Because
Wesbanco’s held-to-maturity investments in mortgage-backed securities and collateralized mortgage obligations are all either issued by a direct
governmental entity or a government-sponsored entity, there is no historical evidence supporting the establishment of a CECL reserve; therefore,
Wesbanco has estimated these losses at zero, and will monitor this assumption in the future for any economical or governmental policies that
could affect this assumption.

Available-for-sale debt security impairment: An available-for-sale debt security is considered impaired if its fair value is less than its
amortized cost basis. If Wesbanco intends to sell or will be required to sell the investment prior to recovery of cost, the entire impairment will
be recognized immediately in the Consolidated Statements of Income. If Wesbanco does not intend to sell, nor is it more likely than not that it
will be required to sell, impaired securities prior to the recovery of their cost, a review is conducted each quarter to determine if any portion of
the impairment is due to credit losses. In estimating credit losses, Wesbanco first considers the financial condition and near-term prospects of the
issuer, evaluating any credit downgrades or other indicators of a potential credit problem, the type of security, either fixed or equity, and the
receipt of principal and interest according to the contractual terms. If there are no indications that the impairment is credit-related, the impairment
is recognized in other comprehensive income in the Consolidated Balance Sheet. If the impairment is considered to be credit-related based on
management’s review of the various factors that indicate credit impairment, the amount of credit impairment is calculated using the present value
of future expected cash flows. If the present value of future expected cash flows is less than the amortized cost basis of the security, a credit loss
exists and an allowance for expected credit losses is recorded, limited by the total unrealized loss on the security, and is recognized in the
Consolidated Statements of Income. The non-credit portion is calculated as the difference between the total unrealized loss and the credit portion
of that loss and is recognized in other comprehensive income.

Loans and Loans Held for Sale — Loans originated by Wesbanco are reported at the principal amount outstanding, net of unearned
income including credit valuation adjustments, unamortized deferred loan fee income and loan origination costs. Interest is accrued as earned on
loans except where doubt exists as to collectability, in which case accrual of income is discontinued. Loans originated and intended for sale are
carried, in aggregate, at fair value. The use of a valuation model using quoted prices of similar instruments are significant observable inputs in
arriving at the fair value of loans held for sale.

Loan origination fees and direct costs are deferred and accreted or amortized into interest income, as an adjustment to the yield, over the
life of the loan using the level yield method, or an approximation thereof. When a loan is paid off, the remaining unaccreted or unamortized net
origination fees or costs are immediately recognized into income.

Loans are generally placed on non-accrual when they are 90 days past due, unless the loan is well-secured and in the process of collection.
Loans may be returned to accrual status when a borrower has resumed paying principal and interest for a sustained period of at least six months
and Wesbanco is reasonably assured of collecting the remaining contractual principal and interest. Loans are returned to accrual status at an
amount equal to the principal balance of the loan at the time of non-accrual status less any payments applied to principal during the non-accrual
period. Loans are reported as a troubled debt restructuring when Wesbanco, for economic or legal reasons related to a borrower’s financial
difficulties, grants a concession to the borrower that it would not otherwise consider. Refer to the “Troubled Debt Restructurings” policy below
for additional detail.
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A loan is considered non-performing, based on current information and events, if it is probable that Wesbanco will be unable to collect the
payments of principal and interest when due according to the original contractual terms of the loan agreement. Non-performing loans include all
non-accrual loans and troubled debt restructurings. Wesbanco recognizes interest income on non-accrual loans on the cash basis only if recovery
of principal is reasonably assured.

Consumer loans are charged down to the net realizable value at 120 days past due for closed-end loans and 180 days past due for open-end
revolving lines of credit. Residential real estate loans are charged down to the net realizable value of the collateral at 180 days past due.
Commercial loans are charged down to the net realizable value when it is determined that Wesbanco will be unable to collect the principal amount
in full. Loans are reclassified to other assets at the net realizable value when foreclosure or repossession of the collateral occurs. Refer to the
“Other Real Estate Owned and Repossessed Assets™ policy below for additional detail.

Troubled Debt Restructurings (“TDR”)— A restructuring of a loan constitutes a TDR if the creditor, for economic or legal reasons related
to the debtor's financial difficulties, grants a concession to the debtor that it would not otherwise consider. The determination of whether a
concession has been granted includes an evaluation of the debtor’s ability to access funds at a market rate for debt with similar risk characteristics
and among other things, the significance of the modification relative to unpaid principal or collateral value of the debt, and/or the significance of
a delay in the timing of payments relative to the frequency of payments, original maturity date, or the expected duration of the loan. The most
common concessions granted generally include one or more modifications to the terms of the debt such as a reduction in the interest rate below
the prevailing market rate for the remaining life of the debt, an extension of the maturity date at an interest rate lower than the prevailing market
rate for new debt with similar risk, or reduction of the unpaid principal or interest. Additionally, all consumer bankruptcies are considered TDR;
all TDRs are considered nonperforming loans.

When determining whether a debtor is experiencing financial difficulties, consideration is given to any known default on any of its debt or
whether it is probable that the debtor would be in payment default in the foreseeable future without the modification. Other indicators of financial
difficulty include whether the debtor has declared or is in the process of declaring bankruptcy, the debtor’s ability to continue as a going concern,
or the debtor’s projected cash flow to service its debt (including principal & interest) in accordance with the contractual terms for the foreseeable
future, without a modification. If the payment of principal at original maturity is primarily dependent on the value of collateral, the current value
of that collateral is considered in determining whether the principal will be paid.

The restructuring of a loan does not increase the allowance or provision for credit losses unless the loan is extended or the loans are
commercial loans that are individually evaluated for impairment, in which case a specific reserve is established pursuant to GAAP. Portfolio
segment loss history is the primary factor for establishing the allowance for residential real estate, home equity and consumer TDRs.

Non-accrual loans that are restructured remain on non-accrual, but may move to accrual status after they have performed according to the
restructured terms for a period of time. TDRs on accrual status generally remain on accrual as long as they continue to perform in accordance
with their modified terms. TDRs may also be placed on non-accrual if they do not perform in accordance with the restructured terms. Loans
may be removed from TDR status after they have performed according to the renegotiated terms for a period of time if the interest rate under the
modified terms is at or above market, is restructured or refinanced at market or if the loan returns to its original terms.

Acquired Loans— Loans acquired in connection with acquisitions are recorded at their acquisition-date fair value with no carryover of
related allowance for credit losses. Acquired loans are classified into two categories; purchased financial instruments with more than insignificant
credit deterioration (“PCD”) loans, and loans with insignificant credit deterioration (“non-PCD”). PCD loans are defined as a loan or group of
loans that have experienced more than insignificant credit deterioration since origination. Non-PCD loans will have an allowance established on
acquisition date, which is recognized in the current period provision for credit losses. For PCD loans, an allowance is recognized on day 1 by
adding it to the fair value of the loan, which is the “Day 1 amortized cost”. There is no credit loss expense recognized on PCD loans because the
initial allowance is established by grossing-up the amortized cost of the PCD loan. Determining the fair value of the acquired loans involves
estimating the principal and interest cash flows expected to be collected on the loans and discounting those cash flows at a market rate of interest.
Management considers a number of factors in evaluating the acquisition-date fair value including the remaining life of the acquired loans,
delinquency status, estimated prepayments, payment options and other loan features, internal risk grade, estimated value of the underlying
collateral and interest rate environment.

PCD loans are accounted for in accordance with Accounting Standards Codification (“ASC”) 326-20, Financial Instruments — Credit Losses
— Measure at Amortized Cost, if, at acquisition, the loan or pool of loans has experienced more-than-insignificant credit deterioration since
origination. At acquisition, Wesbanco considers several factors as indicators that an acquired loan or pool of loans has experienced more-than-
insignificant credit deterioration. These factors include, but are not limited to, loans 30 days or more past due, loans with an internal risk grade
of below average or lower, loans classified as non-accrual by the acquired institution, the materiality of the credit and loans that have been
previously modified in a troubled debt restructuring.

Under ASC 326-20, a group of loans with similar risk characteristics can be assessed to determine if the pool of loans is PCD. However, if
a loan does not have similar risk characteristics as any other acquired loan, the loan is individually assessed to determine if it is PCD. In addition,
the initial allowance related to acquired loans can be estimated for a pool of loans if the loans have similar risk characteristics. Even if the loans
were individually assessed to determine if they were PCD, they can be grouped together in the initial allowance calculation if they share similar
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risk characteristics. Since Wesbanco uses the discounted cash flow (DCF) approach, the initial allowance calculation for PCD loans is calculated
as the expected contractual cash shortfalls, discounted at the rate that equals the net present value of estimated future cash flows expected to be
collected with the purchase price of the loan(s). If a PCD loan has an unfunded commitment at acquisition, the initial allowance for credit losses
calculation reflects only the expected credit losses associated with the funded portion of the PCD loan. Expected credit losses associated with the
unfunded commitment are included in the initial measurement of the commitment.

For PCD loans, the non-credit discount or premium is allocated to individual loans as determined by the difference between the loan’s
amortized cost basis and the unpaid principal balance. The non-credit premium or discount is recognized into interest income on a level yield
basis over the remaining expected life of the loan. For non-PCD loans, the interest and credit discount or premium is allocated to individual loans
as determined by the difference between the loan’s amortized cost basis and the unpaid principal balance. The premium or discount is recognized
into interest income on a level yield basis over the remaining expected life of the loan.

Allowance for Credit Losses— The allowance for credit losses specific to loans reduces the loan portfolio to the net amount expected to be
collected, representing the lifetime expected losses at the initial origination date. Similarly, an allowance for unfunded loan commitments, which
is recorded in other liabilities, represents expected losses on unfunded commitments. Fluctuations in the allowance for credit losses specific to
loans, the allowance for unfunded loan commitments, and the allowance for held-to-maturity debt securities are recognized in the provision for
credit losses on the consolidated statement of operations. The allowance incorporates forward-looking information and applies a reversion
methodology beyond the reasonable and supportable forecast. The allowance is increased by a provision charged to operating expense and
reduced by charge-offs, net of recoveries. Management evaluates the appropriateness of the allowance at least quarterly. This evaluation is
inherently subjective as it requires material estimates that may be susceptible to significant change from period to period.

The allowance for credit loss calculation specific to loans is based on the loan’s amortized cost basis, which is comprised of the unpaid
principal balance of the loan, deferred loan fees (costs) and acquired premium (discount) minus any write-downs. Wesbanco made an accounting
policy election to exclude accrued interest from the measurement of the allowance for credit losses because the Company has a policy in place
to reverse or write-off accrued interest when a loan is placed on non-accrual, and also Wesbanco made an accounting policy election to reverse
accrued interest deemed uncollectible as a reversal of interest income. However, Wesbanco is reserving, as part of the allowance for credit losses,
for accrued interest on loan modifications under the CARES Act due to the nature and timing of these deferrals.

The allowance for credit losses reflects the risk of loss on the loan portfolio. To appropriately measure expected credit losses, management
disaggregates the loan portfolio into pools of similar risk characteristics. The Company utilizes the probability of default (“PD”) / loss given
default (“LGD”) approach to calculate the expected loss for each segment, which is then discounted to net present value. PD is the probability
the asset will default within a given timeframe and LGD is the percentage of the assets not expected to be collected due to default. The primary
macroeconomic drivers of the quantitative model include forecasts of national unemployment and interest rate spreads. Management relies on
macroeconomic forecasts obtained from various reputable sources, which may include the Federal Open Market Committee (FOMC) forecast
and other publicly available forecasts from well recognized, leading economists. These forecasts can range from one to two years, depending
upon the facts and circumstances of the current state of the economy, portfolio segment and management’s judgement of what can be reasonably
supported. The model reversion period ranges from one to three years.

The allowance for credit losses is calculated over the loan’s contractual life. For term loans, the contractual life is calculated based on the
maturity date. For commercial and industrial (“C&I”) revolving loans with no stated maturity date, the contractual life is calculated based on the
internal review date. For all other revolving loans, the contractual life is based on either the estimated maturity date or a default date. The
contractual term does not include expected extensions, renewals or modifications unless management has a reasonable expectation as of the
reporting period that Wesbanco will execute a TDR with the borrower. Management assumes a loan will become a TDR if a consumer loan has
matured, has a principal balance, and has previously been partially charged-off. This assumption extends the maturity of these loans to six months
beyond maturity date.

The loan portfolio is segmented based on the risk profiles of the loans. Commercial loans are segmented between commercial real estate
(“CRE”), which are collateralized by real estate, and C&I, which are typically utilized for general business purposes. CRE is further segmented
between land and construction (“LCD”) and improved property, which are generally loans to purchase or refinance owner occupied or non-owner
occupied investment properties. LCD loans have a unique risk that the developer or builder may not complete the project or not complete it on
time or within budget. Improved property loans are reviewed for risk based on the underlying real estate property such as rental or owner income,
appraisal value and other current lease terms, which affect debt service coverage and loan to value. Retail loans are a homogenous group, generally
consisting of standardized products that are smaller in amount and distributed over a large number of individual borrowers. The group is
segmented into three categories — residential real estate, HELOC and consumer.

Contractual terms are adjusted for estimated prepayments to arrive at expected cash flows. Wesbanco models term loans with an annualized
“prepayment” rate. When Wesbanco has a specific expectation of differing payment behavior for a given loan, the loan may be evaluated
individually. For revolving loans that do not have a principal payment schedule, a curtailment rate is factored into the cash flow.

The evaluation also considers qualitative factors such as economic trends and conditions, which includes levels of regional unemployment,
real estate values and the impact on specific industries and geographical markets, changes in lending policies and underwriting standards,
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delinquency and other credit quality trends, concentrations of credit risk, if any, the results of internal loan reviews and examinations by bank
regulatory agencies pertaining to the allowance for credit losses. Management relies on observable data from internal and external sources to the
extent it is available to evaluate each of these factors and adjusts the model’s quantitative results to reflect the impact these factors may have on
probable losses in the portfolio.

Commercial loans, including CRE and C&I that have unique characteristics are tested individually for estimated credit losses. Specific
reserves are established when appropriate for such loans based on the net present value of expected future cash flows of the loan or the estimated
realizable value of the collateral, if any.

Management may also adjust its assumptions to account for differences between expected and actual losses from period to period. The
variability of management’s assumptions could alter the level of the allowance for credit losses and may have a material impact on future results
of operations and financial condition. The loss estimation models and methods used to determine the allowance for credit losses are continually
refined and enhanced.

Premises and Equipment— Premises and equipment are stated at cost less accumulated depreciation and amortization. Depreciation is
computed using the straight-line method over the estimated useful lives of the assets. Leasehold improvements are amortized over the shorter of
the estimated economic useful lives of the leased assets or the remaining terms of the underlying leases. Useful lives range from 3 to 10 years for
furniture and equipment, 15 to 39 years for buildings and building improvements, and 15 years for land improvements. Maintenance and repairs
are expensed as incurred while major improvements that extend the useful life of an asset are capitalized and depreciated over the estimated
remaining useful life of the asset.

Operating leases are recorded as a right of use (“ROU”) asset and operating lease liability, included in premises and equipment, net and
other liabilities, respectively. Operating lease ROU assets represent the right to use an underlying asset during the lease term and operating lease
liabilities represent our obligation to make lease payments arising from the lease. ROU assets and operating lease liabilities are recognized at
lease commencement based on the present value of the remaining lease payments using a discount rate that represents our incremental borrowing
rate at the lease commencement date. Operating lease expense, which is comprised of amortization of the ROU asset and the implicit interest
accreted on the operating lease liability, is recognized on a straight-line basis over the lease term, and is recorded primarily in net occupancy
expense in the consolidated statements of comprehensive income.

Other Real Estate Owned and Repossessed Assets— Other real estate owned and repossessed assets, which are considered available-
for-sale and are reported in other assets, are carried at the lower of cost or their estimated current fair value, less estimated costs to sell. Other
real estate owned consists primarily of properties acquired through, or in lieu of, foreclosure. Repossessed collateral primarily consists of
automobiles and other types of collateral acquired to satisfy defaulted consumer loans. Subsequent declines in fair value, if any, income and
expense associated with the management of the collateral, and gains or losses on the disposition of these assets are recognized in the Consolidated
Statements of Income in non-interest income. Refer to Note 13, “Revenue Recognition” for further detail.

Goodwill and Other Intangible Assets— Wesbanco accounts for business combinations using the acquisition method of accounting.
Accordingly, the identifiable assets acquired, the liabilities assumed, and any non-controlling interest of an acquired business are recorded at
their estimated fair values as of the date of acquisition with any excess of the cost of the acquisition over the fair value recorded as goodwill.
Other intangible assets represent purchased assets that lack physical substance but can be distinguished from goodwill because of contractual or
other legal rights or because the asset is capable of being sold or exchanged either on its own or in combination with a related contract, asset, or
liability.

Goodwill is not amortized but is evaluated for impairment annually, or more often if events or circumstances indicate it may be impaired.
Finite-lived intangible assets, which consist primarily of core deposit and customer list intangibles (long-term customer-relationship intangible
assets) are amortized using straight-line and accelerated methods over their weighted-average estimated useful lives, ranging from ten to sixteen
years in total, and are tested for impairment whenever events or circumstances indicate that their carrying amount may not be recoverable. Non-
compete agreements are recognized in other assets on the balance sheet and are amortized on a straight-line basis over the life of the respective
agreements, ranging from one to four years.

Goodwill is evaluated for impairment by either assessing qualitative factors to determine whether it is necessary to perform the goodwill
impairment test, or Wesbanco may elect to perform a quantitative goodwill impairment test. Under the qualitative assessment, Wesbanco assesses
qualitative factors to determine whether it is more likely than not that the fair value of its reporting units are less than their carrying amounts,
including goodwill. If it is more likely than not, the goodwill impairment test is used to identify potential goodwill impairment and measure the
amount of a goodwill impairment loss to be recognized, if any. The estimated fair value of each reporting unit is compared to its carrying value,
including goodwill. If the estimated fair value of a reporting unit exceeds its carrying amount, the goodwill of that reporting unit is not considered
impaired, and no impairment loss is recognized. However, if the carrying amount of the reporting unit exceeds its fair value, an impairment loss
is recognized based on the excess of a reporting unit’s carrying value over its fair value.
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Intangible assets with finite useful lives are evaluated for impairment whenever events or changes in circumstances indicate that their
carrying amount may not be recoverable. An impairment loss is recognized when the carrying amount of an intangible asset with a finite useful
life is not recoverable from its undiscounted cash flows and is measured as the difference between the carrying amount and the fair value of the
asset. Wesbanco does not have any indefinite-lived intangible assets.

Bank-Owned Life Insurance— Wesbanco has purchased life insurance policies on certain executive and other officers. Wesbanco
receives the cash surrender value of each policy upon its termination or benefits are payable upon the death of the insured. These policies are
recorded in the Consolidated Balance Sheets at their net cash surrender value. Changes in net cash surrender value are recognized in non-interest
income in the Consolidated Statements of Income. Adjustments to cash surrender value and death benefits received, if recognized as income, are
currently tax-exempt.

Interest Rate Lock Commitments— In order to attract potential home borrowers, Wesbanco offers interest rate lock commitments
(“IRLC”) to such potential borrowers. IRLC are generally for sixty days and guarantee a specified interest rate for a loan if underwriting standards
are met, but the commitment does not obligate the potential borrower to close on the loan. Accordingly, some IRLC expire prior to the funding
of the related loan. For IRLC issued in connection with potential loans intended for sale, which consist primarily of originated longer-term fixed
rate residential home mortgage loans that qualify for secondary market sale, the Bank enters into positions of forward month mortgage-backed
securities to be announced (“TBA”) contracts on a mandatory basis or on a one-to-one forward sales contract on a best efforts basis.

A mortgage loan sold on a mandatory basis to the secondary market is considered sold when the mortgage loan is funded. Wesbanco enters
into TBA contracts in order to control interest rate risk during the period between the IRLC and the sale of the mortgage loan. The IRLC is
executed between the mortgagee and Wesbanco, and the forward TBA contract is executed between Wesbanco and a counterparty. Both the
IRLC and the forward TBA contract are considered derivatives. A mortgage loan sold on a best efforts basis is locked into a forward sales contract
on the same day as the IRLC to control interest rate risk during the period between the IRLC and the sale of the mortgage loan. The IRLC is
executed between the mortgagee and Wesbanco, and the forward sales contract is executed between Wesbanco and a counterparty. Both the
IRLC and the forward sales contract are considered derivatives. Both types of derivatives are recorded at fair value and are not designated in a
qualified hedged accounting program. The changes in fair value are recorded in current earnings within mortgage banking income in the
Consolidated Statements of Income. The fair value of IRLC is the gain or loss that would be realized on the underlying loans assuming exercise
of the commitments under current market rates versus the rate incorporated in the commitments, taking into consideration loans cancelled prior
to closing. The fair value of forward sales contracts is based on quoted market prices. Since loans typically close before receipt of funding from
an investor, they are accounted for at fair value as “Loans Held for Sale” in the Consolidated Balance Sheets.

Derivative Instruments and Hedging Activities— Wesbanco records all derivatives on the balance sheet at fair value. The accounting
for changes in the fair value of derivatives depends on the intended use of the derivative, whether Wesbanco has elected to designate a derivative
in a hedging relationship and apply hedge accounting and whether the hedging relationship has satisfied the criteria necessary to apply hedge
accounting. Wesbanco enters into back-to-back interest rate swaps with commercial banking customers and then with counterparties for the
offsetting interest rate swap. Currently, none of Wesbanco’s derivatives are designated in qualifying hedging relationships, as the derivatives are
not used to manage risks within Wesbanco’s assets or liabilities. As such, all changes in fair value of Wesbanco’s derivatives are recognized
directly in earnings.

Income Taxes— The provision for income taxes included in the Consolidated Statements of Income includes both federal and state income
taxes and is based on income in the financial statements, rather than amounts reported on Wesbanco’s income tax returns. Deferred tax assets
and liabilities are recognized for the future tax consequences attributable to differences between the financial statement carrying amounts of
existing assets and liabilities and their respective tax bases at which rates they are expected to turnaround. A test of the anticipated realizability
of deferred tax assets is performed at least annually.

Fair Value— Fair value is an exit price, representing the amount that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants. Fair value measurements are not adjusted for transaction costs. The ASC also establishes a fair
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1 measurement) and the lowest priority to unobservable inputs (Level 3
measurement). The three levels of the fair value hierarchy are described below:

Level 1—Quoted prices in active markets for the same security that are accessible at the measurement date for identical, unrestricted assets
or liabilities;

Level 2—Quoted prices for similar instruments in active markets, quoted prices for identical or similar instruments in markets that are not
active, or model-based valuation techniques where all significant assumptions are observable, either directly or indirectly, in the market;

Level 3—Valuation is generated from model-based techniques where one or more significant assumptions are not observable, either directly
or indirectly, in the market. These unobservable assumptions reflect estimates of assumptions that market participants would use in pricing
the asset or liability. Valuation techniques may include use of discounted cash flow models and similar techniques.

84



A financial instrument’s level within the fair value hierarchy is based on the lowest level of input that is significant to the fair value
measurement.

Earnings Per Common Share— Basic earnings per common share (“EPS”) is calculated by dividing net income available to common
shareholders by the weighted-average number of shares of common stock outstanding during the period. For diluted EPS, the weighted-average
number of shares for the period is increased by the number of shares, which would be issued assuming the exercise of in-the-money common
stock options and any outstanding warrants. Time-based restricted stock shares are recorded as issued and outstanding upon their grant, rather
than upon vesting, and therefore are included in the weighted-average shares outstanding due to voting rights granted at the time restricted stock
is granted. Performance and market-based restricted stock shares are recorded as issued and outstanding upon their achieving the required
performance or market factors. These restricted shares are included in the number of shares outstanding for diluted EPS if their performance or
market factors are expected to be achieved as of the reporting date.

Trust Assets— Assets held by the Bank in fiduciary or agency capacities for its customers are not included as assets in the Consolidated
Balance Sheets. Certain money market trust assets are held on deposit at the Bank and are accounted for as such.

Stock-Based Compensation— Stock-based compensation awards granted, comprised of stock options, performance and time-based
restricted stock, and total shareholder return (“TSR”) awards are valued at fair value and compensation cost is recognized on a straight-line basis
over the requisite service or performance period of each award. For service-based awards with graded vesting schedules, compensation expense
is divided among the vesting periods with each separately vested portion of the award recognized in compensation expense on a straight-line
basis over the requisite service period. For performance-based awards and TSR awards, compensation expense is recognized evenly over the
performance period, based on the probability of the achievements of the performance or market conditions set forth in the plans. Upon adoption
of Accounting Standards Update (“ASU”) 2016-09, “Compensation-Stock Compensation (Topic 718)”, Wesbanco recognizes forfeitures as they
occur rather than estimating them over the life of the award.

Defined Benefit Pension Plan— Wesbanco recognizes in the statement of financial position an asset for the plan’s overfunded status or a
liability for the plan’s underfunded status. Wesbanco recognizes fluctuations in the funded status in the year in which the changes occur through
other comprehensive income. Plan assets are determined based on fair value generally representing observable market prices. The projected
benefit obligation is determined based on the present value of projected benefit distributions at an assumed discount rate. The discount rate
utilized is based on a fitted yield curve approach whereby the yield curve compares the expected stream of future benefit payments for the plan
to high quality corporate bonds available in the marketplace to determine an equivalent discount rate. Periodic pension expense includes service
costs, interest costs based on an assumed discount rate, an expected return on plan assets based on an actuarially-derived market-related value,
an assumed rate of annual compensation increase, and amortization or accretion of actuarial gains and losses as well as other actuarial
assumptions. The service cost component is recognized in salaries and wages and the remaining costs are recognized in employee benefits within
the Company’s Consolidated Statement of Income. Wesbanco utilizes a full yield curve approach in the estimation of service and interest
components by applying the specific spot rates along the yield curve used in the determination of the benefit obligation to the relevant projected
cash flows. The plan has been closed to new entrants since August 2007; however, benefits are still earned for those plan participants with
continuing employment after August 2007. Refer to Note 12, “Employee Benefit Plans” for further detail.

Post-retirement Medical Benefit Plan— Wesbanco acquired a non-qualified supplemental retirement plan for certain key employees
from Farmers Capital Bank Corp. (“FFKT”). The Plan provides lifetime medical and dental benefits upon retirement for certain employees
meeting the eligibility requirement, which were amended by Wesbanco upon acquisition. Wesbanco recognizes a liability for the projected benefit
obligation in the Consolidated Balance Sheets in other liabilities as this plan is unfunded until period payments are made. Wesbanco recognizes
fluctuations in the projected benefit obligation through other comprehensive income. The projected benefit obligation is based on the present
value of projected medical and dental obligations at an assumed discount rate. Periodic benefit expense includes service cost, interest cost based
on an assumed discount rate, and amortization or accretion of actuarial gains and losses, as well as other actuarial assumptions. Refer to Note 12,
“Employee Benefit Plans” for further detail.

Recent accounting pronouncements—The Financial Accounting Standards Board (“FASB”) issued Accounting Standards Updates
(“ASU”) as noted below.

ASU 2022-05 Financial Services — Insurance (Topic 944)

In December 2022, the FASB issued ASU 2022-05, “Financial Services — Insurance (Topic 944).” The Board issued Accounting Standards
Update No. 2018-12, Financial Services—Insurance (Topic 944): Targeted Improvements to the Accounting for Long-Duration Contracts
(LDTI), in August 2018. The amendments in Update 2018-12 require that an insurance entity apply a retrospective transition method to LDTIs
as of the beginning of the earliest period presented or the beginning of the prior fiscal year if early application is elected. For Wesbanco, this
update was effective beginning on January 1, 2023. The adoption of this pronouncement did not have a material impact on the Consolidated
Financial Statements.
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ASU 2022-04 Liabilities — Supplier Finance Programs (Sub-topic 405-50)

In September 2022, the FASB issued ASU 2022-04, “Liabilities—Supplier Finance Programs (Subtopic 405-50).” The amendments in this
ASU require that a buyer in a supplier finance program disclose sufficient information about the program to allow a user of financial statements
to understand the program’s nature, activity during the period, changes from period to period, and potential magnitude. To achieve that objective,
the buyer should disclose qualitative and quantitative information about its supplier finance programs. For Wesbanco, this update was effective
beginning on January 1, 2023, except for the amendment on rollforward information, which is effective for fiscal years beginning after December
15, 2023. The adoption of this full pronouncement is not expected to have a material impact on the Consolidated Financial Statements.

ASU 2022-03 Fair Value Measurement (Topic 820)

In June 2022, the FASB issued ASU 2022-03, "Fair Value Measurement (Topic 820).” The amendments in this ASU clarify that a
contractual restriction on the sale of an equity security is not considered part of the unit of account of the equity security, and therefore, is not
considered in measuring fair value. Furthermore, the amendments to this ASU clarify that an entity cannot, as a separate unit of account, recognize
and measure a contractual sale restriction. The update to this ASU requires the following disclosures for equity securities: (1) The fair value of
equity securities subject to contractual sale restrictions reflected in the balance sheet; (2) The nature and remaining duration of the restriction(s)
and; (3) The circumstances that could cause a lapse in the restriction(s). The amendments in this Update are effective for fiscal years beginning
after December 15, 2023, and interim periods within those fiscal years. Wesbanco is currently assessing the impact of ASU 2022-03 on its
Consolidated Financial Statements.

ASU 2022-02 Financial Instruments - Credit Losses (Topic 326)

In March 2022, the FASB issued ASU 2022-02, "Financial Instruments - Credit Losses (Topic 326)". The amendments in this ASU
eliminate the accounting guidance for Troubled Debt Restructurings ("TDRs") by creditors in Subtopic 310-40, "Receivables - Troubled Debt
Restructurings by Creditors," while enhancing disclosure requirements for certain loan refinancings and restructurings by creditors when a
borrower is experiencing financial difficulty. Specifically, rather than applying the recognition and measurement guidance for TDRs, an entity
must apply the loan refinancing and restructuring guidance in paragraphs 310-20-35-9 through 35-11 to determine whether a modification results
in a new loan or a continuation of an existing loan. In addition, for public business entities, the amendments in this Update require that an entity
disclose current-period gross writeoffs by year of origination for financing receivables and net investments in leases within the scope of Subtopic
326-20, "Financial Instruments - Credit Losses - Measured at Amortized Cost." For Wesbanco, this update was effective beginning on January
1,2023. The adoption of this pronouncement did not have a material impact on the Consolidated Financial Statements.

ASU 2022-01 Derivatives and Hedging (Topic 815)

In March 2022, the FASB issued ASU 2022-01, "Derivatives and Hedging (Topic 815)". The amendments in this ASU address several
topics within ASU 2017-12, which was issued in August 2017 to improve the hedge accounting model. ASU 2022-01 expands the current last-
of-layer method to allow multiple hedged layers of a single closed portfolio and renames the last-of-layer method as the portfolio layer method.
Among other things, the ASU expands the scope of the portfolio layer method to include nonprepayable financial assets, provides additional
guidance on the accounting for and disclosure of hedge basis adjustments that are applicable to the portfolio layer method whether a single hedged
layer or multiple hedge layers are designated and specifies how hedge basis adjustments should be considered when determining credit losses for
the assets included in the closed portfolio. For Wesbanco, this update was effective beginning on January 1, 2023. The adoption of this
pronouncement did not have a material impact on the Consolidated Financial Statements.

ASU 2021-08 Business Combinations (Topic 805)

In October 2021, the FASB issued ASU 2021-08, "Business Combinations (Topic 805)." The amendments in this Update require that an
entity (acquirer) recognize and measure contract assets and contract liabilities acquired in a business combination in accordance with Topic 606,
"Revenue Recognition." The amendments also apply to contract assets and contract liabilities from other contracts to which the provisions of
Topic 606 apply, such as contract liabilities from the sale of nonfinancial assets within the scope of Subtopic 610-20, "Other Income—Gains and
Losses from the Derecognition of Nonfinancial Assets." For Wesbanco, this update was effective beginning on January 1, 2023. The adoption
of this pronouncement did not have a material impact on the Consolidated Financial Statements.

ASU 2020-04, ASU 2021-01 and ASU 2022-06 Reference Rate Reform (Topic 848)

In March 2020, the FASB issued ASU 2020-04, “Reference Rate Reform (Topic 848)”. This ASU provided temporary, optional guidance
to ease the potential burden in accounting for, or recognizing the effects of, the transition away from the London Interbank Offered Rate
("LIBOR") or other reference rate expected to be discontinued on financial reporting. The ASU also provides optional expedients for contract
modifications that replace a reference rate affected by reference rate reform. The guidance is effective as of March 12, 2020 through December
31, 2022, and can be adopted at any time during this period. In January 2021, the FASB issued ASU 2021-01, “Reference Rate Reform (Topic
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848): Scope”. This ASU refines the scope of Topic 848 and addresses questions about whether Topic 848 can be applied to derivative instruments
that do not reference a rate that is expected to be discontinued, but that use an interest rate for margining, discounting or contract price alignment
that is expected to be modified as a result of reference rate reform. ASU 2021-01 is effective upon issuance through December 31, 2024, and
can be adopted at any time during this period. Wesbanco has not offered LIBOR for any new contracts after December 31, 2021. Wesbanco has
chosen the One Month Term Secured Overnight Financing Rate ("1M Term SOFR") as its alternative replacement rate for LIBOR on both back-
to-back swaps and on one-month variable loans. A transition plan was implemented in 2021 to identify and modify Wesbanco's loans and other
financial instruments with attributes that are either directly or indirectly influenced by LIBOR, and Wesbanco continues to assess the impact of
adopting the new guidance on the consolidated financial statements on an ongoing basis, with no material impacts expected at this time. In
December 2022, the FASB issued ASU 2022-06, “Reference Rate Reform (Topic 848): Deferral of the Sunset Date of Topic 848.” In the Update,
the Board decided to defer the sunset date of Topic 848 to December 31, 2024, to permit entities to apply the guidance in Topic 848 through the
expected cessation date of USD LIBOR. In the Board’s view, that time frame would have been sufficient to provide flexibility for additional
unforeseen changes to the timeline of USD LIBOR cessation and to accommodate global interbank offered rate (IBOR) transition. The update is
not expected to have a material impact on Wesbanco’s Consolidated Financial Statements.

NOTE 2. EARNINGS PER COMMON SHARE

Earnings per common share are calculated as follows:

For the Years Ended December 31,

(in thousands, except shares and per share amounts) 2022 2021 2020
Numerator for both basic and diluted earnings per common share:

Net income available to common shareholders ...........ccccvvevvviiiiiiiiiciieieeeeeeeeee $ 181,988 $ 232,135  $ 119,400
Denominator:

Total average basic common shares outStanding ...........ceceeveeverierierierieseesieseenene 60,047,177 65,520,527 67,260,796
Effect of dilutive stock options and other stock compensation.............cccccvevverurennenne. 168,197 149,443 49,788
Total diluted average common shares outstanding ..........ccoccveeververeneerierienieseennene 60,215,374 65,669,970 67,310,584
Earnings per common Share—basiC............cocvoeeeviierieerieeeieeeeeeeeeeee e $ 303 $ 354 % 1.78
Earnings per common share—diluted...........cccoevieriieieninieniiiiecieeee e 3.02 3.53 1.77

As of December 31, 2022, 2021 and 2020, respectively, 510,211, 412,131 and 497,540 options to purchase shares were excluded in the
diluted shares computation because the exercise price was greater than the average market price of the common shares and, therefore, the effect
would be antidilutive.

As of December 31, 2022, contingently issuable shares totaling 53,280 were estimated to be awarded under the 2022, 2021 and 2020 total
shareholder return plans as stock performance targets were met to date and were included in the diluted calculation. No shares were contingently
issuable as of December 31, 2021 and 2020 because the performance criteria was not met at that time and the effect would be antidilutive. In
addition, performance-based restricted stock compensation totaling 53,230 and 61,267 were estimated to be awarded as of December 31, 2022
and December 31, 2021 and are included in the calculation. No performance-based restricted stock compensation was estimated to be awarded
at December 31, 2020.
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NOTE 3. SECURITIES

The following table presents the fair value and amortized cost of available-for-sale and held-to-maturity debt securities:

December 31, 2022 December 31, 2021
Gross Gross Gross Gross
Amortized Unrealized Unrealized Estimated Amortized Unrealized Unrealized Estimated
(in thousands) Cost Gains Losses Fair Value Cost Gains Losses Fair Value

Available-for-sale debt securities

U.S. Government sponsored entities and

AZENCIES .evvvreeeeeiiiieteeeritre e ee sttt e eesearreeeeea $ 259418 $ 2§ (33,450)$ 225970 $ 236,096 $§ 3922 § (3,040) $ 236,978
Residential mortgage-backed securities

and collateralized mortgage obligations

of government sponsored entities and

AGEICIES ..eeiiieeeiiee et ettt e et e e e e seee e 2,144,015 25 (297,987) 1,846,053 2,301,170 16,489 (32,446) 2,285,213
Commercial mortgage-backed securities

and collateralized mortgage obligations

of government sponsored entities and

AENCICS c.vveeureeireeree e et st et eneeseeeene e 359,811 — (10,080) 349,731 364,486 4,252 (1,245) 367,493
Obligations of states and political
SUDAIVISIONS ..eeiiiiiiiiici e 96,081 244 (4,097) 92,228 101,003 5,372 (35) 106,340
Corporate debt securities .......cceeeeeeeeennnn.. 15,451 — (293) 15,158 16,940 507 9) 17,438
Total available-for-sale debt securities.............ccou.e... $2,874,776 $ 271 $ (345,907) $2,529,140 $3,019,695 $ 30,542 $ (36,775) $3,013,462

Held-to-maturity debt securities
U.S. Government sponsored entities and
AZENCIES +-nvieeeniiieeiiieeeiee e et e eeeeeeeeeeeeeeeeaeneeaas $ 4357 $ — $ (416) $ 3,941 $ 5,944 § 723 ® 3 6,008
Residential mortgage-backed securities
and collateralized mortgage obligations
of government sponsored entities and

AZENCICS c.vveeuveeireereeriee ettt et e et e eneee e 45,909 — (3,809) 42,100 58,147 1,409 (16) 59,540
Obligations of states and political
SUDAIVISIONS ..oiiiiiiiiiiie e 1,177,986 577 (159,975) 1,018,588 907,649 23,854 (3,500) 928,003
Corporate debt Securities .......cevveeeeeeennnnn.. 20,377 — (616) 19,761 33,083 1,818 — 34,901
Total held-to-maturity debt securities (1) ........ccccueeee. $1,248,629 $ 577 $ (164,816) $1,084,390 $1,004,823 § 27,153 $§ (3,524) $1,028,452
Total debt SECUITHES .e.vveerurieerieiieiie e $4,123,405 $ 848 $ (510,723) $3,613,530 $4,024,518 $ 57,695 $ (40,299) $4,041,914

(1) Total held-to-maturity debt securities are presented on the balance sheet net of their allowance for credit losses totaling $0.2 million and $0.3 million at
December 31, 2022 and 2021, respectively.

At December 31, 2022 and 2021 there were no holdings of any one issuer, other than U.S. government sponsored entities and its agencies,
in an amount greater than 10% of Wesbanco’s shareholders’ equity.

Equity securities, of which $9.0 million consist of investments in various mutual funds held in grantor trusts formed in connection with the
Company’s deferred compensation plan, are recorded at fair value and totaled $11.5 million and $13.5 million at December 31, 2022 and 2021,
respectively.
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The following table presents the amortized cost and fair value of available-for-sale and held-to-maturity debt securities by contractual
maturity at December 31, 2022. Actual maturities will differ from contractual maturities because borrowers may have the right to call or prepay
debt obligations with or without prepayment penalties. Mortgage-backed securities and collateralized mortgage obligations are classified in the
table below based on their contractual maturity date; however, regular principal payments and prepayments of principal are received on a monthly
basis.

(in thousands) Amortized Cost Fair Value
Available-for-sale debt securities
LESS thal ONE YEAT......c.vivieiieiietieiieiieie ettt ettt teeseebeebesbesbessessessessessesseseeseeseeseesessens $ 36,678 $ 36,281
Lo5 JRATS .ttt ettt ettt ket et a e ea e ea e eae st eheeaeebeeseeae s et et ens et enteneenseneeneeaeaneenea 126,232 122,389
SmT0 YATS ..ttt ettt ettt et h et bttt h e bt ea e bt ea b e bt et e bt et bt et e eatenbe et et eeee 450,732 428,661
OVET 10 YOAIS ...vteeteeieeeiet ettt ettt ettt et e e te e e e e e s e eae e st e s e e st eseebeeseesense s enseneeneeneeneeneeseaneaneaseneens 2,261,134 1,941,809
Total available-for-sale debt SECUITHES ........cc.oiiiiieeieee e $ 2,874,776  $ 2,529,140
Held-to-maturity debt securities
LSS than ONE YEAT......ecuiiiieiieitieiecieeteete ettt ettt ettt beeseebeeseebesseebeessesseesseseensenseenns $ 25985 §$ 25,871
Lo5 WATS 1.ttt ettt ettt ettt ettt et sttt et et e e st et e e at et e ena e he e b e e se et e eteen b e eRt et e eneeneentenseenaeteenes 102,383 101,156
SoT0 JRATS ..ttt ettt ettt ettt et e et este et eeae et e e bt ea b e e bt et e e st e b e e st e been e e bt enbeeheenbeeseenteentenseeneeteenes 379,069 352,338
OVET 10 YATS .ttt ettt ettt ettt ettt e e a e et e ettt et e e e bt e et e e e st e eabeeeateaabeeabeeeabeaeaeeanbeanes 741,192 605,025
Total held-to-maturity debt SECUITHIES .....c.eruiertieieiieieiii ettt ettt $ 1,248,629  § 1,084,390
TOtAl AEDE SECUTTLICS ....eeeutieeeiieiie et et ettt ettt et eetbeeteeeteaesbeeeseaessaeesseenseasseaanseeensaenseaaseeensaeaneans $ 4,123,405 $ 3,613,530

Securities with an aggregate fair value of $2.1 billion at December 31, 2022 and 2021, respectively, were pledged as security for public
and trust funds, and securities sold under agreements to repurchase. There were no sales of available-for-sale securities for the years ended
December 31, 2022 and December 31, 2021. Proceeds from the sale of available-for-sale securities were $226.1 million for the year ended
December 31, 2020. Net unrealized (losses) gains on available-for-sale securities included in accumulated other comprehensive income, net of
tax, as December 31, 2022, 2021, and 2020 were ($261.8) million, ($4.7) million and $46.9 million, respectively.

The following table presents the gross realized gains and losses on sales and calls of available-for-sale and held-to-maturity debt securities,
as well as gains and losses on equity securities from both sales and market adjustments for the years ended December 31, 2022, 2021 and 2020,
respectively. All gains and losses presented in the table below are included in the net securities gains (losses) line item of the income statement.
For those equity securities relating to the key officer and director deferred compensation plan, the corresponding change in the obligation to the
participant is recognized in employee benefits expense.

For the Years Ended December 31,

(in thousands) 2022 2021 2020
Debt securities:
Gross 1€aliZE€d AINS .....cvocviiviiiiiiiieeeeee ettt ettt ettt $ 168 $ 252 % 3,816
GTOSS T€AIZEA TOSSES ...vivviiieeieiieieete ettt ettt ettt eebeeaesseenseeteesseees 21 7 (1,083)
Net gains on debt SECUTTHES.........c.oiiveviiieeiieeeecieeeteeee e $ 147 §$ 195 § 2,733
Equity securities:
Unrealized (losses) gains recognized on securities still held..........cccccoeeeviiiinnn. $ (1,924) $ 918 § 1,541
Net realized losses recognized on securities sold ... — — (6)
Net (losses) gains On eqUILY SECUTTLIES ...c.erveruiriierieieiieie et eie sttt $ (1,924) $ 918 $ 1,535
Net securities (I0SSES) ZAINS ....eeviiuiiriieierieeieete ettt sttt $ 1,777) $ 1,113  $ 4,268

The corporate and municipal bonds in Wesbanco’s held-to-maturity debt portfolio are analyzed quarterly to determine if an allowance for
current expected credit losses is warranted. Wesbanco uses a database of historical financials of all corporate and municipal issuers and actual
historic default and recovery rates on rated and non-rated transactions to estimate expected credit losses on an individual security basis. The
expected credit losses are adjusted quarterly and are recorded in an allowance for expected credit losses on the balance sheet, which is deducted
from the amortized cost basis of the held-to-maturity portfolio as a contra asset. The losses are recorded on the income statement in the provision
for credit losses. Accrued interest receivable on held-to-maturity securities, which was $9.5 million and $7.0 million as of December 31, 2022
and 2021, respectively, is excluded from the estimate of credit losses. Held-to-maturity investments in U.S. Government sponsored entities and
agencies as well as mortgage-backed securities and collateralized mortgage obligations, which are all either issued by a direct governmental
entity or a government-sponsored entity, have no historical evidence supporting expected credit losses; therefore, Wesbanco has estimated these
losses at zero, and will monitor this assumption in the future for any economical or governmental policies that could affect this assumption.
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The following table provides a roll-forward of the allowance for credit losses on held-to-maturity securities for the years ended
December 31, 2022, 2021 and 2020, respectively:

Allowance for Credit Losses By Category
For the Years Ended D ber 31,2022, 2021 and 2020
Residential mortgage

-backed
securities and
collateralized
mortgage obligations Obligations of
U.S. Government of government state and Corporate
sponsored sponsored entities political debt

(in thousands) entities and agencies and agencies subdivisions Securities Total
Beginning balance at January 1, 2022...$ — 8 — 3 174 $ 94 $ 268
Current period provision ...........cc....... — — (@) 41) (48)
Write-0ffS..oeeiieiiiiiiiiiiee e, — — — — —
Recoveries — — — — —
Ending balance at December 31, 2022..$ — $ — 167 § 53 $ 220
Beginning balance at January 1, 2021...$ — 5 — § 130 $ 196 $ 326
Current period provision .................... — — 44 (102) (58)
Write-offs.....oooiiiiiiiiiiiiiiii, — — — — —
RECOVETIES....ceiiiiiiiiiiiieeeeeeecieee, — — — — —
Ending balance at December 31, 2021..$ — 8 — 3 174§ 94 $ 268
Beginning balance at January 1, 2020...$ — 8 — 8 9% § 133 § 229
Current period provision .................... — — 34 63 97
Write-offS....cooviiiiiiiiieeiiiiiiiiiii, — — — — —
RECOVETIES....ceiiiiiiiiiieeeiee e, — — — — —
Ending balance at December 31, 2020..$ — $ — 3 130 § 196 § 326

The following tables provide information on unrealized losses on available-for-sale debt securities that have been in an unrealized loss
position for less than twelve months and twelve months or more, for which an allowance for credit losses has not been recorded as of
December 31, 2022 and 2021, respectively:

December 31, 2022

Less than 12 months 12 months or more Total
Fair Unrealized # of Fair Unrealized # of Fair Unrealized # of
(dollars in thousands) Value Losses Securities Value Losses Securities Value Losses Securities
U.S. Government sponsored
entities and agencies............uueeo.. $107,011 $ (8,435) 35 $ 118,779 $ (25,015) 13§ 225,790 $ (33,450) 48

Residential mortgage-backed

securities and collateralized

mortgage obligations of

government sponsored entities

and agencies ........cceeeeveeeniueeenne 514,789 (39,246) 294 1,328,906 (258,741) 202 1,843,695 (297,987) 496
Commercial mortgage-backed

securities and collateralized

mortgage obligations of

government sponsored entities

and agencies .........ccceuvevvveeeeeeennes 190,189 (5,1006) 38 159,543 4,974) 36 349,732 (10,080) 74
Obligations of states and political

SubdiViSions ......cocverveenieennrenne 67,822 (1,815) 128 7,812 (2,282) 10 75,634 (4,097) 138
Corporate debt securities ............... 7,225 (226) 3 4,433 (67) 3 11,658 (293) 6
Total temporarily impaired

SECUTHES .t $ 887,036 $ (54,828) 498 $1,619,473 $(291,079) 264 $2,506,509 $(345,907) 762
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December 31, 2021

Less than 12 months 12 months or more Total
Fair Unrealized # of Fair Unrealized # of Fair Unrealized # of
(dollars in thousands) Value Losses Securities Value Losses Securities Value Losses Securities
U.S. Government sponsored
entities and agencies ................... $ 114486 $ (1,865) 12§ 32,688 § (1,175) 4 § 147,174 $ (3,040) 16

Residential mortgage-backed

securities and collateralized

mortgage obligations of

government sponsored entities

and ageNnCies.......ceeerveuvrereeeranunnes 1,568,138 (29,060) 143 141,681 (3,380) 23 1,709,819 (32,446) 166
Commercial mortgage-backed

securities and collateralized

mortgage obligations of

government sponsored entities

and agencies.........ccoeeeeeeiieennnen. 131,970 (579) 25 78,356 (666) 8 210,326 (1,245) 33
Obligations of states and political

SUbdivisions .........cceeeeeeeeeiinnnnns 4,307 (35) 2 — — — 4,307 (35) 2
Corporate debt securities................ 6,990 9) 5 — — — 6,990 9) 5
Total temporarily impaired

SECUITEIES. ..eveeiiiiieiiiie e $1,825,8901 § (31,548) 187 $252,725 $§ (5,227) 35 $2,078,616 $ (36,775) 222

Unrealized losses on debt securities in the tables above represent temporary fluctuations resulting from changes in market rates in relation
to fixed yields. Unrealized losses in the available-for-sale portfolio are accounted for as an adjustment, net of taxes, to other comprehensive
income in shareholders’ equity. Wesbanco does not believe the securities presented above are impaired due to reasons of credit quality, as
substantially all debt securities are rated above investment grade and all are paying principal and interest according to their contractual terms.
Wesbanco does not intend to sell, nor is it more likely than not that it will be required to sell, loss position securities prior to recovery of their
cost, and therefore, management believes the unrealized losses detailed above do not require an allowance for credit losses relating to these
securities to be recognized.

Securities that do not have readily determinable fair values and for which Wesbanco does not exercise significant influence are carried at
cost. Cost method investments consist primarily of FHLB stock totaling $36.2 million and $15.9 million at December 31, 2022 and 2021,
respectively, and are included in other assets in the Consolidated Balance Sheets. Cost method investments are evaluated for impairment whenever
events or circumstances suggest that their carrying value may not be recoverable.
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NOTE 4. LOANS AND THE ALLOWANCE FOR CREDIT LOSSES

The recorded investment in loans is presented in the Consolidated Balance Sheets net of deferred loan fees and costs, and discounts on
purchased loans. Net deferred loan costs were $9.6 million and $3.3 million at December 31, 2022 and 2021, respectively, including $0.2 million
and $6.1 million, respectively, of net deferred income from SBA Payroll Protection Program ("PPP") loans. The un-accreted discount on
purchased loans from acquisitions was $18.0 million at December 31, 2022 and $25.9 million at December 31, 2021.

December 31, December 31,

(in thousands) 2022 2021
Commercial real estate:
Land and CONSIIICTION .......ocuiiiiiiiieeie ettt eeee et eete e e e e beeeneeeseeenseeseeeneaanseanns $ 943,887 $ 833,880
IMPTOVEA PIOPEILY ...ttt e et e e e eae e 5,117,457 4,705,088
Total commercial TEAL ESTALE .......c..eiivieieiiiiieeiie ettt ettt et e e e eeseeeeeeeeee e 6,061,344 5,538,968
Commercial and INAUSTIIAL.........c..oooiiiiiii et eete e et e e et e e eaaee e 1,571,280 1,427,645
Commercial and industrial - PPP 8,115 162,675
Residential real estate..................... 2,140,584 1,721,378
Home equity 695,065 605,682
CONSUMET ..c.veenveireieeireieeieie e 226,340 277,130
Total portfolio loans 10,702,728 9,733,478
Loans held for sale............c............ 8,249 25,277
Total loans $ 10,710,977 $ 9,758,755

As of December 31, 2022, accrued interest receivable for loans was $51.8 million. Wesbanco made an accounting policy election to exclude
accrued interest from the measurement of the allowance for credit losses because the Company has a robust policy in place to reverse or write-
off accrued interest when loans are placed on non-accrual. However, Wesbanco does have a $0.2 million reserve on the accrued interest related
to loan modifications allowed under the CARES Act due to the timing and nature of these modifications. As of December 31, 2022, accrued

interest related to COVID-19 loan modifications as permitted under the CARES Act was $17.0 million.

The following tables summarize changes in the allowance for credit losses applicable to each category of the loan portfolio:

For the Year Ended December 31, 2022

Commercial Commercial
Real Estate- Real Estate- Commercial Residential
Land and Improved & Real Home Deposit
(in th ds) Construction Property Industrial Estate Equity C Overdrafts Total
Balance at beginning of year:
Allowance for credit
10SSES = 10ANS ...t $ 7310 $ 65355 § 26875 §$ 15401 $ 724§ 3,737 $ 2,220 $ 121,622
Allowance for credit
losses - loan commitments ...................cvvveeenn.. 4,180 201 1,497 1,576 49 272 — 7,775
Total beginning allowance for
credit losses - loans and loan
COMMUEINENTS .iiiiiiaevveeeeeeeeeeeeeeeaaaeaaaaanns 11,490 65,556 28,372 16,977 773 4,009 2,220 129,397
Provision for credit losses:
Provision for loan 10SS€S..........uuvvverreeiieeeieeneeennn. (625) (12,939) 4,736 2,717 3,526 44 333 (2,208)
Provision for loan commitments 1,845 (201) (1,497) 639 79 (272) — 593
Total provision for credit
losses - loans and loan
commitments.. 1,220 (13,140) 3,239 3,356 3,605 (228) 333 (1,615)
Charge-offs....... (73) (795) (1,068) (500) (358) (3,476) (1,622) (7,892)
RECOVETICS 1eeeiieeeeeeeeeeeeeeeree e e 125 1,038 997 590 342 2,822 354 6,268
Net recoveries (charge-offs)........ccceeecinniiininnnnns 52 243 (71) 90 (16) (654) (1,268) (1,624)
Balance at end of period:
Allowance for credit
10SSES = 10ANS e 6,737 52,659 31,540 18,208 4,234 3,127 1,285 117,790
Allowance for credit
losses - loan commitments ...................oovvveen... 6,025 — — 2,215 128 — — 8,368
Total ending allowance for credit
losses - loans and loan
COMMIEINEIES .t eeeeeeeeeeeeeeeeeeens $ 12,762 $§ 52,659 § 31,540 $ 20,423 § 4362 $§ 3,127 § 1,285 § 126,158
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For the Year Ended December 31, 2021

C cial C cial
Real Estate- Real Estate- Commercial Residential
Land and Improved & Real Home Deposit
(in th ds) Construction Property Industrial Estate Equity C Overdrafts Total
Balance at beginning of year:
Allowance for credit
10SSES - 10ANS ...ooeeiiieeieeeeeeeeeeees $ 10,841 $ 110,652 $ 37850 $ 17,851 $ 1,487 §$§ 6,507 $ 639 $ 185,827
Allowance for credit
losses - loan commitments ...........oeeeevvvnneernnnnns 6,508 712 1,275 955 45 19 — 9,514
Total beginning allowance for
credit losses - loans and loan
COMMUEIMENTS 1vvvveiiieeieeeeeeeeeeeeeeeeeeeeeeeeeeeeneeneees 17,349 111,364 39,125 18,806 1,532 6,526 639 195,341
Provision for credit losses:
Provision for 10an 10SS€S ........ccevvevieeeiieieeennnnnn. (3,698) (44,831) (10,749) (2,708) (899) (2,286) 2,694 (62,477)
Provision for loan commitments ........................ (2,328) (511) 222 621 4 253 — (1,739)
Total provision for credit
losses - loans and loan
COMMIMENTS....eiiiiiiiiiieeeeeeeeeeiiiiieeeeeeeeeeeraaeeees (6,026) (45,342) (10,527) (2,087) (895) (2,033) 2,694 (64,216)
Charge-0ffS.....uueiieiiieiiiieeeieeeeee e 22) (1,825) (2,521) (873) (414) (2,995) (1,486) (10,136)
RECOVETIES vvvvviiiiiiiiiiiiieeeeeeeeee e 189 1,359 2,295 1,131 550 2,511 373 8,408
Net recoveries (charge-offs) .......oevvveeeieeeeeeeennnn. 167 (466) (226) 258 136 (484) (1,113) (1,728)
Balance at end of period:
Allowance for credit
10SSES - 10ANS .oeeeeeeeeeeeieeeeeeeees 7,310 65,355 26,875 15,401 724 3,737 2,220 121,622
Allowance for credit
losses - loan commitments ...........cccccceeereennne.. 4,180 201 1,497 1,576 49 272 — 7,775
Total ending allowance for credit
losses - loans and loan
COMMUILMENES 1vvvveeereeeeeeeeeeeeeeeeerreeresseesneiiaeaeee $ 11490 § 65556 $ 28,372 § 16977 $ 773 $ 4009 § 2220 $ 129,397
For the Year Ended December 31, 2020
Commercial Commercial
Real Estate- Real Estate- Commercial Residential
Land and Improved & Real Home Deposit
(in th ds) Construction Property Industrial Estate Equity C Overdrafts Total
Balance at beginning of year:
Allowance for credit
10SSES = 10ANS wevvvvviiiieiieiiiiieeeeeeeeeeeeeeeeee $ 4949 § 20,293 § 14,116 $ 4311 $ 4422 $ 2951 $ 1,387 § 52,429
Allowance for credit
losses - loan commitments .................ccevvvnnenn.. 235 22 311 15 250 41 — 874
Total beginning allowance for
credit losses - loans and loan
COMMIEMENTS .oeeiiiiiiiieeeeee it e e 5,184 20,315 14,427 4,326 4,672 2,992 1,387 53,303
Impact of adopting ASC 326 .....ceevvvvreveeieeiieeenennnnn. 1,524 13,078 22,357 5,630 (3,936) 2,576 213 41,442
Provision for credit losses:
Provision for loan 10SS€S........ceeeeeiiiiiiiiiiiieeeeeeen, 6,929 78,210 3,918 9,065 1,234 2,980 (376) 101,960
Provision for loan commitments......................... 3,671 712 693 560 30 19 — 5,685
Total provision for credit
losses - loans and loan
COMMITMENTS ...eiiiiiiiieeeeeeeieiiiiieee e e e e e e eeeeeenae 10,600 78,922 4,011 9,625 1,264 2,999 (376) 107,645
Charge-0ffs ..eeeeeeeeeeeee e (51) (1,747) (3,727) (1,415) (969) (3,615) (1,011) (12,535)
RECOVETIES .evvviiieeeeeeeeeiiieee e 92 796 1,457 640 501 1,574 426 5,486
Net recoveries (charge-offs)...........ccooceiiiiien. 41 (951) (2,270) (775) (468) (2,041) (585) (7,049)
Balance at end of period:
Allowance for credit
10SSES = 10ANS .evvvvviiiiiiiiiieeeeeeeeeee e e ee e 10,841 110,652 37,850 17,851 1,487 6,507 639 185,827
Allowance for credit
losses - loan commitments .................cceeeennnnne. 6,508 712 1,275 955 45 19 — 9,514
Total ending allowance for credit
losses - loans and loan
COMMIEMENES ..vvvvvvvveereeeeeeeeeeeeaeeeeeeeaaeeeaeenaennnnnnns $§ 17,349 $ 111,364 $ 39,125 $§ 18,806 $ 1,532 $§ 6,526 $ 639 $ 195,341
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The following tables present the allowance for credit losses and recorded investments in loans by category, as of each period-end:

Allowance for Credit Losses and Recorded Investment in Loans

Commercial Commercial
Real Estate- Real Estate- Commercial Residential
Land and Improved and Real Home Deposit
(in thousands) Construction Property Industrial Estate Equity Consumer  Overdrafts Total
December 31, 2022
Allowance for credit losses:
Loans individually-evaluated................... $ — 8§ 2,988 $ 130 $ —  § — 8§ — S — 8§ 3,118
Loans collectively-evaluated... 6,737 49,671 31,410 18,208 4,234 3,127 1,285 114,672
Loan commitments (1) ......ccoeeeeeeeiieeininnnn. 6,025 — — 2,215 128 — — 8,368
Total allowance for credit
losses - loans and commitments................. $ 12,762 § 52,659 § 31,540 § 20423 § 4362 §$ 3,127 § 1,285 § 126,158
Portfolio loans:
Individually-evaluated for credit
10SSESM) i $ 24,629 $§ 25369 $ 401 $ — S — 3 — 3 — S 50,399
Collectively-evaluated for credit
losses.....cennn.. 919,258 5,092,088 1,578,994 2,140,584 695,065 226,340 — 10,652,329
Total portfolio loans $ 943,887 $5,117,457 $1,579,395 $2,140,584 $ 695,065 $226,340 $ — $10,702,728
December 31, 2021
Allowance for credit losses:
Loans individually-evaluated.................... $ 381 $ 8,560 $ 333§ — $ — $ — 5 —  $ 9,274
Loans collectively-evaluated... 6,929 56,795 26,542 15,401 724 3,737 2,220 112,348
Loan commitments (1) ......ccoceeeeeiiieeinnnnnn. 4,180 201 1,497 1,576 49 272 — 7,175
Total allowance for credit
losses - loans and commitments................. $ 11,490 $§ 65556 $ 28372 $ 16977 $ 773 $ 4,009 $ 2220 $ 129,397
Portfolio loans:
Individually-evaluated for credit
10SSESM) . $ 1,248 § 66,635 $ 576 $ — 3 — S —  $ — 3 68,459
Collectively-evaluated for credit
JOSSES ceaaeeeeeeeettteetere e e e e aeeeaaeens 832,632 4,638,453 1,589,744 1,721,378 605,682 277,130 — 9,665,019
Total portfolio l0ans............eeeeeeeiiuiieeeannnne $ 833,880 $4,705,088 $1,590,320 $1,721,378 $605,682 $277,130 § — $ 9,733,478

(1) For additional detail relating to loan commitments, see Footnote 18, "Commitments and Contingent Liabilities".

Commercial loan risk grades are determined based on an evaluation of the relevant characteristics of each loan, assigned at inception and
adjusted thereafter at any time to reflect changes in the risk profile throughout the life of each loan. The primary factors used to determine the
risk grade are the sufficiency, reliability and sustainability of the primary source of repayment and overall financial strength of the borrower.
The rating system more heavily weights the debt service coverage, leverage and loan to value factors to derive the risk grade. Other factors that
are considered at a lesser weighting include management, industry or property type risks, payment history, collateral or guarantees.

Commercial real estate — land and construction consists of loans to finance investments in vacant land, land development, construction of
residential housing, and construction of commercial buildings. Commercial real estate — improved property consists of loans for the purchase or
refinance of all types of improved owner-occupied and investment properties. Factors that are considered in assigning the risk grade vary
depending on the type of property financed. The risk grade assigned to construction and development loans is based on the overall viability of
the project, the experience and financial capacity of the developer or builder to successfully complete the project, project specific and market
absorption rates and comparable property values, and the amount of pre-sales for residential housing construction or pre-leases for commercial
investment property. The risk grade assigned to commercial investment property loans is based primarily on the adequacy of the net operating
income generated by the property to service the debt (“debt service coverage™), the loan to appraised value, the type, quality, industry and mix
of tenants, and the terms of leases. The risk grade assigned to owner-occupied commercial real estate is based primarily on global debt service
coverage and the leverage of the business, but may also consider the industry in which the business operates, the business’ specific competitive
advantages or disadvantages, collateral margins and the quality and experience of management.

C&I loans consist of revolving lines of credit to finance accounts receivable, inventory and other general business purposes; term loans to
finance fixed assets other than real estate, and letters of credit to support trade, insurance or governmental requirements for a variety of businesses.
Most C&I borrowers are privately-held companies with annual sales up to $100 million. Primary factors that are considered in risk rating C&I
loans include debt service coverage and leverage. Other factors including operating trends, collateral coverage along with management
experience are also considered.
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Pass loans are those that exhibit a history of positive financial results that are at least comparable to the average for their industry or type
of real estate. The primary source of repayment is acceptable and these loans are expected to perform satisfactorily during most economic cycles.
Pass loans typically have no significant external factors that are expected to adversely affect these borrowers more than others in the same industry
or property type. Any minor unfavorable characteristics of these loans are outweighed or mitigated by other positive factors including but not
limited to adequate secondary or tertiary sources of repayment.

Criticized loans, considered as compromised, have potential weaknesses that deserve management's close attention. If left uncorrected,
these potential weaknesses may result in deterioration of the repayment prospects for the asset or in the bank's credit position at some future date.
Criticized loans are not adversely classified by the banking regulators and do not expose the bank to sufficient risk to warrant adverse
classification.

Classified loans, considered as substandard and doubtful, are equivalent to the classifications used by banking regulators. Substandard
loans are inadequately protected by the current sound worth and paying capacity of the obligor or of the collateral pledged, if any. Loans so
classified must have a well-defined weakness or weaknesses that jeopardize the liquidation of the debt. They are characterized by the distinct
possibility that the bank will sustain some loss if the deficiencies are not corrected. These loans may or may not be reported as non-accrual.
Doubtful loans have all the weaknesses inherent in those classified substandard, with the added characteristic that the weaknesses make collection
or liquidation in full, on the basis of currently known facts, conditions, and values, highly questionable and improbable. These loans are reported
as non-accrual.

The following tables summarize commercial loans by their assigned risk grade:

Commercial Loans by Internally Assigned Risk Grade

Commercial Commercial
Real Estate- Real Estate- Total
Land and Improved Commercial Commercial
(in thousands) Construction Property & Industrial Loans
As of December 31, 2022
PSS e et e e e e aaeeaaes $ 911,804 $ 4,940,135 $ 1,538300 S 7,390,239
Criticized—COMPIOMISEd........eevveiieiieieieeiee ettt 1,329 121,393 25,223 147,945
Classified—substandard ...............coceeieviiiiiiiiiiicecee e 30,754 55,929 15,872 102,555
Classified—doubtful............oooiiiiiii e — — — —
TOtAL. .t $ 943,887 $§ 5117457 $ 1,579,395 § 7,640,739
As of December 31, 2021
PSS e e e e e e e et a e e e enaes $ 823,316 § 4,400,872 $§ 1,540,569 $§ 6,764,757
Criticized—COMPIOMISEd......cueeieirieiieeieieeiieie et 7,955 222,830 17,733 248,518
Classified—substandard ...............cooeiieiiiiiiiiiiieeeeee e 2,609 81,386 32,018 116,013
Classified—doubtful..........ccoooiiiiiiiiiieie e — — — —
TOAL ..t $ 833,880 $§ 4,705,088 § 1,590,320 $ 7,129,288

Residential real estate, home equity and consumer loans are not assigned internal risk grades other than as required by regulatory guidelines
that are based primarily on the age of past due loans. Wesbanco primarily evaluates the credit quality of residential real estate, home equity and
consumer loans based on repayment performance and historical loss rates. The aggregate amount of residential real estate, home equity and
consumer loans classified as substandard in accordance with regulatory guidelines were $24.8 million at December 31, 2022 and $30.2 million
at December 31, 2021, of which $5.9 million and $7.4 million were accruing, for each period, respectively. These loans are not included in the
tables above. In addition, $25.0 million and $21.7 million of unfunded criticized and classified commercial loan commitments are not included
in the tables above for December 31, 2022 and 2021, respectively.
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The following tables summarize the age analysis of all categories of loans.

Age Analysis of Loans

90 Days
90 Days or More
30-59 Days 60-89 Days or More Total Total Past Due and
(in thousands) Current Past Due Past Due Past Due Past Due Loans Accruing (1)
As of December 31, 2022
Commercial real estate:
Land and construction...............cccccceeveeennnne. $ 942,236 $ — $ 910 $ 741 $ 1,651 $ 943,887 $ 629
Improved Property ......cooceeeeeeveeeeeeeeeseneenen 5,099,342 2,147 331 15,637 18,115 5,117,457 84
Total commercial real estate....................... 6,041,578 2,147 1,241 16,378 19,766 6,061,344 713
Commercial and industrial................ccccoeevnennns 1,574,311 1,427 519 3,138 5,084 1,579,395 1,586
Residential real estate ...........cccooeeveevveeenreneennn. 2,129,095 853 3,536 7,100 11,489 2,140,584 1,551
HOmME eqUIty...cccveveeeieeieieeieie e 686,762 3,885 621 3,797 8,303 695,065 1,063
CONSUMET ... 222,153 2,910 704 573 4,187 226,340 530
Total portfolio 10ans.........ccceeveiiereriieiciceeee, 10,653,899 11,222 6,621 30,986 48,829 10,702,728 5,443
Loans held for sale..........ccccoooeiiiiiiiiiiiiice 8,249 — — — — 8,249 —
Total 10anS.......c.ooeiiieeieeeeeeeeeeeeeeeeeeeee $ 10,662,148 §$ 11,222 $ 6,621 $ 30,986 $ 48,829 §$ 10,710,977 § 5,443
Nonperforming loans included above are as
follows:
Non-accrual 10ans ..........ccoooeveveiiieeieeicieeeeen $ 10,337 $ 1,495 $§ 870 $ 25,483 27,848 $ 38,185
TDRs accruing interest (1).......occeveevvereeeeennenen. 3,131 7 32 60 929 3,230
Total non-performing..........ccccoeceeveeiieneeienennnn. $ 13,468 $§ 1,502 $§ 902 §$ 25,543 §$ 27,947 $ 41,415
As of December 31, 2021
Commercial real estate:
Land and construction...........c.ceoveeeeeeveeeenene $ 833,755 $ — 3 — 3 125§ 125§ 833,880 § 51
Improved property .....ccovveeveeveveeeeeriesieieennn 4,681,028 6,377 7,728 9,955 24,060 4,705,088 3,042
Total commercial real estate....................... 5,514,783 6,377 7,728 10,080 24,185 5,538,968 3,093
Commercial and industrial...........c....cccoeeevinrnn. 1,583,347 2,275 1,213 3,485 6,973 1,590,320 559
Residential real estate ............ccocoeveevvieenrieneenen. 1,702,587 2,331 3,254 13,206 18,791 1,721,378 2,840
HOME eqUIty...coovieeiieiiieiieieeeeeeeee e 599,189 2,240 602 3,651 6,493 605,682 685
CONSUMET ... 273,577 1,532 1,208 813 3,553 277,130 627
Total portfolio 10ans...........ccceeeieiieiieieiieerens 9,673,483 14,755 14,005 31,235 59,995 9,733,478 7,804
Loans held forsale.........ccoooevvveeiiiiiiiciiiieiieee 25,277 — — — — 25,277 —
Total 10anS.......c.ooeeiieieceeceeee e $ 9,698,760 $ 14,755 §$ 14,005 $ 31,235 $ 59,995 $ 9,758,755 $ 7,804
Nonperforming loans included above are as
follows:
Non-accrual 10ans ...........ccoocveevvevieiicecieeen, $ 11,174 '$ 914 § 564 $ 23,090 24,568 $ 35,742
TDRs accruing interest (1)..........cccocooiiniinns 3,275 3 127 341 471 3,746
Total non-performing............ccceeeereieeeieeneenennn $ 14449 $ 917 $ 691 §$ 23431 $ 25039 § 39,488

(1)  Loans 90 days or more past due and accruing interest exclude TDRs 90 days or more past due and accruing interest.
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The following tables summarize nonperforming loans:

Nonperforming Loans

December 31, 2022 December 31, 2021

Unpaid Unpaid

Principal Recorded Related Principal Recorded Related
(in thousands) Balance (1) Investment Allowance Balance (1) Investment Allowance
With no related specific allowance recorded:
Commercial real estate:
Land and construction.............cccoeeeveureveeeveeeeeeeeeeeeeee $ 112§ 112§ — 3 74 3 73 $ —
IMProved Property.......ccceceeeereeieneeieneeieseeeesee e 18,367 16,601 — 9,846 8,089 —
Commercial and industrial ..........c...oooevevviiiiiieeieeeeeee, 4,102 3,112 — 6,528 5,256 —
Residential real €State...........ccceeeevuveeiiveeeeireeeceieeeeeeeeennee 21,084 16,057 — 25,492 20,065 —
HOME @qQUILY .ottt 6,970 5,374 — 6,985 5,440 —
CONSUMET ...ttt et eeeee e s e eae e 316 159 — 869 565 —
Total nonperforming loans without a specific allowance 50,951 41,415 — 49,794 39,488 —
Total nonperforming loans with a specific allowance ..... — — — — — —
Total nonperforming 10ans...........ccecveviieereeieneeienieennens $ 50951 $ 41,415 § — $ 49,794 $§ 39488 $§ —

(1)  The difference between the unpaid principal balance and the recorded investment generally reflects amounts that have been previously charged-off and
fair market value adjustments on acquired nonperforming loans.

Nonperforming Loans

For the Year For the Year For the Year
Ended December 31, 2022 Ended December 31, 2021 Ended December 31, 2020
Average Interest Average Interest Average Interest
Recorded Income Recorded Income Recorded Income
(in thousands) Investment Recognized Investment Recognized Investment Recognized
With no related specific allowance recorded:
Commercial real estate:
Land and construction................ccooveeeveeeveeeveennnn, $ 79 $ 2 S 176 $ — 3 571§ —
Improved property ..........cccccoioiiiiiicnciceeeeeeae 9,324 99 7,207 32 7,193 61
Commercial and industrial...........c.ccocooiiiiiiiiiie. 4,233 12 4,077 11 5,256 7
Residential real estate ........cceeveevveeveniieieneeieeeeieneen 17,873 247 20,971 155 19,651 168
HOME @QUILY..coviivieiiciieieeeeeieecete et 5,298 37 5,561 13 5,806 22
CONSUIMET ..ot e ettt e et e e e e eaae e e e e e e 406 5 420 3 377 2
Total nonperforming loans without a specific allowance 37,213 402 38,413 214 38,854 260
With a specific allowance recorded:
Commercial real estate:
Land and construction..............cccceeevieeniecneeenneenenn, — — — — — —
Improved Property .........ccccccociociiniicnciicscieieeeae, — — 1,669 — 2,672 —
Commercial and industrial................cccooooiviiiieen. — — — — 38 —
Residential real estate ..........c..ccoeeevveeeieeiiccieeieeeeeene. — — — — 878 —
HOME eqUILY....ccevveriiieicieiciecer e — — — — 141 —
CONSUMET ...ttt ettt ete e et e eeaeeeeeaee e — — — — 11 —
Total nonperforming loans with a specific allowance..... — — 1,669 — 3,740 —
Total nonperforming 10ans ............cc.ccoevevveviveeresieieneennnn, $ 37,213 $ 402 § 40,082 $ 214 § 42,594 § 260
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The following tables present the recorded investment in non-accrual loans and TDRs:

Non-accrual Loans (1)

(in thousands) December 31, 2022 December 31, 2021
Commercial real estate:
Land and CONSIIUCTION .........uiiiiiii et ettt et e e e e et e e et e e e ete e e eeateeeeaaeeeeaeeeeeaaeeeeanens $ 112§ 73
TMPIOVE PIOPETLY ..ottt ettt st st sttt naeaes 16,254 7,715
Total commercial real estate 16,366 7,788
Commercial and industrial 2,946 5,064
RESTAENTIAL TEAL ESTALE. ... eeutiieieiieiiei ettt et ettt et sb ettt e ebeeaeebeeae e beeaee 13,695 17,190
5 (033 Tl To L1 11 TR 5,044 5,163
COMSUIMCT ...t eitee ettt e ettt e ettt eeeeteeeetaeeeeaaeeeeaseeeaseeeesseeeansseeessseeassseeessaeessseeeansseeenssseeansseeensreeans 134 537
TOTAL .. ettt ettt ettt ettt aa et e te e eteeetaeebe e tteereeeaseeaeeeanean $ 38,185 $ 35,742

(1) At December 31, 2022, there were three borrowers with loan balances greater than $1.0 million totaling $11.8 million, as compared to three borrowers
with a loan balance greater than $1.0 million totaling $4.1 million at December 31, 2021. Total non-accrual loans include loans that are also TDRs. Such
loans are also set forth in the following table as non-accrual TDRs.

TDRs
December 31, 2022 December 31, 2021
(in thousands) Accruing Non-Accrual Total Accruing Non-Accrual Total
Commercial real estate:
Land and construction $ —  $ — S — 3 —  $ — 3 —
Improved property ...........occceeciciiiiiiiiieececeee. 347 29 376 374 133 507
Total commercial real estate.............c...cooeeeveeennnnn... 347 29 376 374 133 507
Commercial and industrial...............cccoooiiiiiiiiiii e 166 — 166 192 — 192
Residential real estate ............cceeeueieiieciiiiieciiccie e 2,362 1,464 3,826 2,875 1,156 4,031
Home equity 330 218 548 277 258 535
CONSUMET ....eiiiiiiie ettt et e et e ettt e e et e e e eateeeeaeeeeeaaeeeens 25 — 25 28 — 28
TOAL .o $ 3,230 $ 1,711  $ 4,941 $ 3,746 $ 1,547 $ 5,293

As of December 31, 2022 and December 31, 2021, there were no TDRs greater than $1.0 million. The concessions granted in the majority
of loans reported as accruing and non-accrual TDRs are extensions of the maturity date or the amortization period, reductions in the interest rate
below the prevailing market rate for loans with comparable characteristics, and/or permitting interest-only payments for longer than six months.
Wesbanco had unfunded commitments to debtors whose loans were classified as nonperforming of $0.1 million as of both December 31, 2022
and 2021.

The following table presents details related to loans identified as TDRs during the years ended December 31, 2022 and 2021:

New TDRs (1) New TDRs (1)
For the Year For the Year
Ended December 31, 2022 Ended December 31, 2021
Pre- Post- Pre- Post-
Modification Modification Modification Modification
Outstanding Outstanding Outstanding Outstanding
Number of Recorded Recorded Number of Recorded Recorded
(dollars in thousands) Modifications Investment Investment Modifications Investment Investment
Commercial real estate:
Land and construction..............c.occeeevevevereeeenennnn. 1 3 84 $ — — 3 — 3 —
Improved property..........cccoceiviiiiiciicnincnceenae 2 1,286 — — — —
Total commercial real estate ............cccceeueeunee 3 1,370 — — —
Commercial and industrial ..............cccoooiieiieeeenenn. — — — 1 178 172
Residential real estate — — — 1 103 100
Home equity — — — 1 57 54
CONSUIMET ...ttt ettt — — — — — —
TOtal o 3 9 1,370 $ — 3 3 338 % 326

(1) Excludes loans that were either paid off or charged-off by period end. The pre-modification balance represents the balance outstanding at the beginning of
the period. The post-modification balance represents the outstanding balance at period end.
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The following table summarizes TDRs which defaulted (defined as past due 90 days) during the years ended December 31, 2022 and 2021
that were restructured within the last twelve months prior to December 31, 2022 and 2021:

Defaulted TDRs (1) Defaulted TDRs (1)
For the Year For the Year
Ended December 31, 2022 Ended December 31, 2021
Number of Recorded Number of Recorded
(dollars in thousands) Defaults Investment Defaults Investment
Commercial real estate:
Land and CONStIUCTION «.....oeeeeeeeeee e e — 3 — — % —
Improved property.......cccceeveevveevernrnnen. — — — —
Total commercial real estate — — — —
Commercial and Industrial .............oooiiiiiiiiii e — — — —
Residential real @STate..........oovuviiiieiiiiiie et — — 1 234
HOME @QUILY c.vevieiiieiieii ettt ettt ettt eae e sre e — — — —
CONSUIMET ...ttt e e e e e e e e e e e e e e e e e e e e e e e sannneneees — — — —
Ot ..o — $ — 1 $ 234

(1) Excludes loans that were either charged-off or cured by period end. The recorded investment is as of December 31, 2022 and 2021.

TDRs that default are placed on non-accrual status unless they are both well-secured and in the process of collection. The loans in the table
above were not accruing interest.

Section 4013 of the CARES Act allows financial institutions the option to temporarily suspend certain requirements under GAAP related to
TDRs for a limited period of time during the COVID-19 pandemic. These customers must meet certain criteria, such as they were in good standing
and not more than 30 days past due either as of December 31, 2019, or as of the implementation of the modification program under the Interagency
Statement, as well as other requirements noted in the regulatory agencies’ revised statement. Based on this guidance, Wesbanco does not classify
the COVID-19 loan modifications as TDRs, nor are the customers considered past due with regard to their delayed payments. Upon exiting the
loan modification deferral program, the measurement of loan delinquency will resume where it left off upon entry into the program. Under the
CARES Act, Wesbanco has modified approximately 3,600 loans totaling $2.2 billion, of which $0.8 million remain in their deferral period as of
December 31, 2022. Wesbanco originally offered three to six months of deferred payments to commercial and retail customers impacted by the
COVID-19 pandemic depending on the type of loan and the industry for commercial loans. In the fourth quarter of 2020, Wesbanco offered up
to an additional twelve months of deferred payments to certain commercial loan customers, predominantly in the hospitality industry, based on
specific criteria related to the borrower, the underlying property and the potential for guarantors / co-borrowers.

The following table summarizes the recognition of interest income on nonperforming loans:

For the years ended December 31,

(in thousands) 2022 2021 2020

Average nonperforming LOANS............ccocveieveriereiereeeereeet ettt $ 37213  $ 40,082 3 42,594
Amount of contractual interest income on nonperforming loans.............cccceevennenne. 2,722 1,213 2,827
Amount of interest income recognized on nonperforming loans.............c.cc.ccocceeeeee 402 214 260
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The following table summarizes amortized cost basis loan balances by year of origination and credit quality indicator.

Loans As of December 31, 2022
Amortized Cost Basis by Origination Year

Revolving Revolving
Loans Loans
Amortized Converted
(in thousands) 2022 2021 2020 2019 2018 Prior Cost Basis to Term Total
Commercial real estate: land and construction
Risk rating:
Pass ceeuveeeeiiieiii e $ 159,769 136,131 $ 138,171 $ 155,141 § 61,823 51,381 $ 117,237 § 92,151 911,804
Criticized - compromised...... 559 265 — — 24 31 — 450 1,329
Classified - substandard — — 6,001 — — 124 — 24,629 30,754
Classified - doubtful........ . — — — — — — — — —
Total ceveeeiniiieii e $ 160,328 136,396  $ 144,172 § 155,141 _§ 61,847 51,536 $ 117,237 $ 117,230 943,887
Commercial real estate: improved property
Risk rating:
Pass ceuuieiieiiieeei e $ 1,082,984 620,205 $ 613,663 $ 528,004 $ 371,880 1,551,478 § 72,327 § 99,594 4,940,135
Criticized - compromised ...... 10,554 354 2,877 7,659 13,551 85,332 1,066 — 121,393
Classified - substandard ........ — 658 275 15,489 9,761 29,712 34 — 55,929
Classified - doubtful............. — — — — — — — — —
Total coveeeiiiiiiiiiiiei e $ 1,093,538 621,217 $ 616,815 § 551,152 § 395,192 1,666,522 § 73,427 § 99,594 5,117,457
Commercial and industrial
Risk rating:
Pass ceeuieriiiieeii e $ 280,510 184,805 $ 116,890 $ 72,142 $ 103,660 232,062 $§ 526,025 § 22,206 1,538,300
Criticized - compromised ...... 917 1,192 270 8,278 264 2,524 7,654 4,124 25,223
Classified - substandard 93 3,209 976 2,157 97 2,854 1,066 5,420 15,872
Classified - doubtful........ . — — — — — — — — —
Total coveeeiiiiiiiiiiei e $ 281,520 189,206 $ 118,136 $ 82,577 _$ 104,021 237,440 $§ 534,745 § 31,750 1,579,395
Residential real estate
Loan delinquency:
Current ...ooevevevinnninnneennnenn. $ 541,659 556,928 $ 211,496 $ 97,160 $ 52,135 478,977 $ — $ 190,740 2,129,095
30-59 days past due ............. — — — — — 853 — — 853
60-89 days past due ............. — 442 349 65 — 2,680 — — 3,536
90 days or more past due....... — — — 285 119 6,654 — 42 7,100
Total coeeeeiiiiiiiiiiii e $ 541,659 557,370 $ 211,845 $§ 97,510 § 52,254 489,164 $ — _$ 190,782 2,140,584
Home equity
Loan delinquency:
Current ...oeuveeeiinnienneennnenn. $ 10,718 1459 $ 1,133 $ 1,774 $§ 1,088 25,203 $ 644,430 S 957 686,762
30-59 days past due 80 61 180 67 34 1,165 2,260 38 3,885
60-89 days past due — 15 — 50 88 458 — 10 621
90 days or more past due....... — — 572 93 257 2,425 16 434 3,797
Total coeeveiiiiiiiiiiii e $ 10,798 1,535 $ 1,885 $ 1,984 § 1,467 29,251 $ 646,706 S 1,439 695,065
Consumer
Loan delinquency:
Current ..ooeevevenvinniinnniennnenn. $ 84,817 36,123 $ 25071 $ 25,535 § 8,488 16,337 $ 25,755 § 27 222,153
30-59 days past due ............. 980 937 488 159 98 217 31 — 2,910
60-89 days past due ............. 184 293 94 47 29 57 — — 704
90 days or more past due....... 183 208 69 32 2 79 — — 573
Total coeeviiiiiiiiiiiiii e $ 86,164 37,561 $ 25722 $§ 25,773 $§ 8,617 16,690 $ 25,786 $ 27 226,340
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Loans As of December 31, 2021
Amortized Cost Basis by Origination Year

Revolving Revolving
Loans Loans
Amortized Converted
(in thousands) 2021 2020 2019 2018 2017 Prior Cost Basis to Term Total
Commercial real estate: land and construction
Risk rating:
Pass coueeiiiie $ 135179 § 217,389 $ 198974 $ 117,157 $§ 27,186 § 29,696 $§ 35059 § 62,676 $ 823,316
Criticized - compromised ...... 85 6,236 — 33 — 219 856 526 7,955
Classified - substandard — 73 — — — 1,280 — 1,256 2,609
Classified - doubtful............. — — — — — — — — —
Total ceuneeeiiiieiieeeee e, $§ 135264 § 223698 $§ 198974 $ 117,190 § 27,186 $ 3,195 § 35915 §$ 64,458  $ 833,880
Commercial real estate: improved property
Risk rating:
Pass couveiiiiee $ 713,697 $ 660,856 $ 589,674 $ 405,689 $ 404241 $ 1,539.275 $§ 58,933 $ 28,507 $ 4,400,872
Criticized - compromised ...... 7,755 15,195 52,859 17,697 14,490 99,687 1,414 13,733 222,830
Classified - substandard ........ 9,355 2,686 4,855 3,730 11,010 49,667 34 49 81,386
Classified - doubtful............. — — — — — — — — —
Total ceuneieiiiie e, $ 730807 $ 678,737 $ 647,388 $ 427,116 $ 429,741 § 1,688,629 $ 60381 $ 42289 $ 4,705,088
Commercial and industrial
Risk rating:
Pass oeeneeiieeiee e $ 406,495 $ 159,878 $ 99472 $ 136,146 $ 89,049 § 223514 § 409,789 $ 16,226  $ 1,540,569
Criticized - compromised ...... 590 551 693 2,558 1,645 1,278 5,389 5,029 17,733
Classified - substandard ........ 134 236 18,465 766 2,139 1,419 3,723 5,136 32,018
Classified - doubtful . — — — — — — — — —
Total ceueeeeiieiieeeeee e, 407,219 _$ 160,665 $ 118,630 $ 139470 $§ 92,833 § 226211 _$ 418901 _$ 26,391 $ 1,590,320
Residential real estate
Loan delinquency:
CUITENE ceeteieineeieeeeieeeeans $ 599244 § 292,653 § 116,147 $§ 71,253 § 56917 § 536444 § —  § 29,929 $ 1,702,587
30-59 days past due ............. 1,127 — — 69 105 1,030 — — 2,331
60-89 days past due ............. 563 91 — 271 43 2,286 — — 3,254
90 days or more past due . 1,933 673 895 88 762 8,802 — 53 13,206
Total ceuneeeeiieiieeeeee e 602,867 $ 293417 $§ 117,042 $§ 71,681 § 57,827 § 548,562 _§ —  § 29982 $§ 1,721,378
Home equity
Loan delinquency:
CUITENE ceeteeeeneeeeieeieieeans $ 10,076  $ 835 $ 649 § 379§ 566 $ 18,064 § 567,478 $ 1,142 $ 599,189
30-59 days past due ... — 84 45 128 50 628 1,247 58 2,240
60-89 days past due ... — — 132 15 188 267 — — 602
90 days or more past due....... 187 88 119 112 234 2,550 — 361 3,651
Total ceueeeeiie e $ 10,263 $ 1,007 _$ 945 § 634 § 1,038 § 21,509 § 568,725 § 1,561 $ 605,682
Consumer
Loan delinquency:
CUITENt eeteeeiieeieeeeaeeeeans $ 60,907 $§ 43,871 $ 50317 $ 19,289 $§ 11,084 § 32,343  § 55739 § 27§ 273,577
30-59 days past due ... . 435 370 214 136 85 241 51 — 1,532
60-89 days past due ............. 413 375 82 19 33 286 — — 1,208
90 days or more past due....... 115 141 222 65 1 265 4 — 813
Total coueieiiie e, $ 61,870 § 44757 § 50835 $§ 19,509 $§ 11,203 § 33,135 § 55794 § 27 § 277,130

The following table summarizes other real estate owned and repossessed assets included in other assets:

December 31,

(in thousands) 2022 2021
Other 1eal €STAte OWNEA. ... .ccuiiuiiiiieiieieeieie ettt ettt ettt et e st e ese et e eaeebeesaesbeesaessaesseeseesseseenns $ 1,397 $ —
REPOSSESSEA ASSELS ...ttt ettt ettt ettt ettt ettt e et et e s e et et e st e st st ene st beeae b e 89 —

Total other real estate owned and repossessed assets $ 1,486 $ —

Residential real estate included in other real estate owned was $0 at both December 31, 2022 and December 31, 2021. At December 31,
2022 and 2021, formal foreclosure proceedings were in process on residential real estate loans totaling $4.9 million and $4.0 million, respectively.
Previously, as a result of provisions of the CARES Act, certain residential real estate loans were temporarily suspended from entering foreclosure
proceedings, which included $0.8 million of loans as of December 31, 2021. Since this moratorium had substantially ended during the first
quarter of 2022, there are currently no loans suspended from entering foreclosure proceedings.
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NOTE 5. PREMISES AND EQUIPMENT

Premises and equipment include:

December 31,

(in thousands) 2022 2021

Land and IMPTOVEIMENES .....c..eiutetiriieieeiteie ettt ettt ettt ettt et ettt et sbe et bt e bt ebeesbeeseenbeeeeenbeeaee $ 57,817 $ 58,534
Buildings and IMPrOVEMENTS .........ccueieuieiiiiet ettt ettt see e e e s eneeneeneeeeeneeees 216,593 222,407
Furniture and €QUIPIMENT .........eeiuieieriieierie ettt ettt et ebestaeseeseessesseessessaesseessenseessensesssensennes 111,259 109,159
TOLAL COST.. ottt ettt ettt b bbbt h et sttt n et b et b et b r e 385,669 390,100
Accumulated depreciation and amMOTtiZatioN. .........c.eecvervieieriierieiieie ettt (212,733) (208,254)
RIGIE OF TSE @SOS ..ttt ettt ettt ettt et b et e eb et e eae et e e bt e bt eetenbeeneebeeneanbeenes 47,956 47,170
Total premises and eqUIPMENE, TEL ..........ciiiiuiiiiiiiiiei e $ 220,892 $ 229,016

Depreciation and amortization expense of premises and equipment charged to operations for the years ended December 31,2022, 2021 and
2020 was $13.0 million, $13.4 million and $14.1 million, respectively.

Operating leases are recorded as a right of use (“ROU”) asset and operating lease liability, included in premises and equipment, net and
other liabilities, respectively, on the consolidated balance sheet. Operating lease ROU assets represent the right to use an underlying asset during
the lease term and operating lease liabilities represent our obligation to make lease payments arising from the lease. ROU assets and operating
lease liabilities are recognized at lease commencement based on the present value of the remaining lease payments using a discount rate that
represents our incremental borrowing rate at the lease commencement date. Operating lease expense, which is comprised of amortization of the
ROU asset and the implicit interest accreted on the operating lease liability, is recognized on a straight-line basis over the lease term, and is
recorded primarily in net occupancy expense in the consolidated statements of comprehensive income.

Operating leases relate primarily to bank branches, office space and license agreements with remaining lease terms of generally 1 to 30
years, which include options for multiple five and ten year extensions, with a weighted average lease term of 16.0 years. As of December 31,
2022, operating lease ROU assets and liabilities were $38.8 million and $43.0 million, respectively, and as of December 31, 2021, operating lease
ROU assets and liabilities were $43.1 million and $47.5 million, respectively. The lease expense for operating leases was $4.6 million, $5.2
million and $5.8 million for the years ended December 31, 2022, 2021 and 2020, respectively. The weighted average discount rate was 2.92% as
of December 31, 2022. Wesbanco also has certain software licenses and maintenance agreements that are not subject to ASC 842, "Leases." Of
those, the Bank has a contract with its core banking software provider through 2027, in which it is projected the annual obligation during the
contract period will be a minimum of $10.7 million per year.

Finance leases relate primarily to bank branches and office space with remaining lease terms of generally 5 to 25 years, which include
options for multiple five and ten year extensions, with weighted-average lease terms of 20.0 years. As of December 31, 2022, the finance lease
ROU assets and liabilities were $9.2 million and $9.8 million, respectively, and were $4.1 million and $4.8 million, respectively, as of
December 31, 2021. The weighted average discount rate was 3.42% and 3.78% as of December 31, 2022 and 2021, respectively. Amortization
costs related to finance lease ROU assets was $0.5 million, $0.4 million and $0.4 million for the years ended December 31, 2022, 2021 and 2020,
respectively. Interest expense related to finance lease ROU assets was $0.2 million for each of the years ended December 31, 2022, 2021 and
2020, respectively.

Future minimum lease payments under non-cancellable leases with initial or remaining lease terms in excess of one year at December 31,
2022 are as follows (in thousands):

Year Operating Leases Finance Leases Total

202 ettt et eeetee e bt e ateebeeeateeabeeanteesaeetteenbeeaneaenbeeenteensaaenraenns $ 4812 § 951 § 5,763
2024ttt et et e e eateebeeaate e bt eaateetaeaateabeeaneeenbeeanbeensaaanraenn 4,477 957 5,434
1 0 TSRS 4,345 927 5,272
2026 ettt ettt eh e e e bt e aa e e e teeaat e aeeaheeenteeaneeenbeennteenteeaneeenne 4,223 875 5,098
20027 ettt ettt e et a e et e at e ate e bt e enbeeaheeenbeeenteenteenneeenee 3,720 653 4,373
2028 ANd therEaTIET ....c..veiiiieiiieieic e 34,123 9,907 44,030
TOtal 1€aSE PAYINEIIES .....cuiiiiieieiti ettt ettt ettt ettt et e et e e st enseeseeaneees $ 55,700 $ 14,270 $ 69,970
Less: capitalized INEEIEST ......ccviitiiiiiieieeiieie ettt (12,743) (4,515) (17,258)
Present value of 1ease 1Habilities .........oooiiiiiiiiiiieii e $ 42,957 $ 9,755 § 52,712

102



NOTE 6. GOODWILL AND OTHER INTANGIBLE ASSETS

Wesbanco’s Consolidated Balance Sheets include goodwill of $1.1 billion as of December 31, 2022 and 2021, respectively, all of which
relates to the Community Banking segment. Wesbanco’s other intangible assets of $44.6 million and $54.9 million at December 31, 2022 and
2021, respectively, primarily consist of core deposit and other customer list intangibles, which have finite lives and are amortized using straight
line and accelerated methods. Other intangible assets are being amortized over estimated useful lives ranging from ten to sixteen years.
Amortization of core deposit and customer list intangible assets totaled $10.3 million, $11.5 million and $13.4 million for the years ended
December 31, 2022, 2021 and 2020, respectively. Wesbanco completed its annual goodwill impairment evaluation as of November 30, 2022 and
determined that goodwill was not impaired as of such date as well as at December 31, 2022, as there were no significant changes in market
conditions, consolidated operating results, or forecasted future results from November 30, 2022. Additionally, there were no events or changes
in circumstances indicating impairment of other intangible assets as of December 31, 2022.

The following table shows Wesbanco’s capitalized other intangible assets and related accumulated amortization:

December 31,

(in thousands) 2022 2021

Other intangible assets:

GTOSS CAITYINE AMOUNL .......cviveetieietieeetieeeteetetessesessetessetsssesesseseeseseeseseesessesessesessesessesessesessesessesessesennas $ 110,358 $ 115,032

Accumulated amMOTHZATION .......c.eiiiiiiii ettt ettt et e e et e et e e et e eteeesseeaseeeseeeseeensaenseaanseennas (65,764) (60,159)
Net carrying amount of other intangible aSSELS........ceouiririiiiieriieieieeiee et $ 44,594 $ 54,873

The following table shows the amortization on Wesbanco’s other intangible assets for each of the next five years (in thousands):

Year Amount

01 RSOOSR $ 9,088
202 ettt ettt et ettt ete et e eteeeateeteeeaeeeeteeeeeeteeeteeete e et e eaaeeeeeeaeeenes 8,251
0 TSR 7,475
2026 <.ttt ettt e e teeeateeteeateeeteeateeeteeetteeteeeteeeeteeateeeteeeateeteeereseaeeaaeeereenes 6,737
2027 e ettt ettt et e et e—e et e eteeatteeteeatteeteeatteeteeaateeteeeteeebeeeteeebeeeateeteeeaeeeteeateeeareeees 6,214
2028 AN thEIEATIET ....eeiviiieeiec e et e e et e e et e e et e e e ae e e e et e e eae e e eete e e eeateeeeteeeeetaaeeeaeeeanaes 6,829
e 721 OSSOSO $ 44,594
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NOTE 7. INVESTMENTS IN LIMITED PARTNERSHIPS

Wesbanco is a limited partner in several tax-advantaged limited partnerships whose purpose is to invest in approved low-income housing
investment tax credit projects. These investments are accounted for using the equity method of accounting and are included in other assets in the
Consolidated Balance Sheets. The limited partnerships are considered to be VIEs as they generally do not have equity investors with voting rights
or have equity investors that do not provide sufficient financial resources to support their activities. The VIEs have not been consolidated because
Wesbanco is not considered the primary beneficiary. All of Wesbanco’s investments in limited partnerships are privately held, and their market
values are not readily available. As of December 31, 2022 and 2021, Wesbanco had $34.2 million and $27.9 million, respectively, invested in
these partnerships. Wesbanco also recognizes the unconditional unfunded equity commitments of $15.1 million and $12.5 million at
December 31, 2022 and 2021, respectively, in other liabilities. Wesbanco classifies the amortization of the investment as a component of income
tax expense (benefit) and proportionally amortizes the investment over the tax credit period. The amount for the years ended December 31, 2022,
2021 and 2020 was $3.6 million, $3.4 million and $3.3 million, respectively. Tax benefits attributed to these partnerships include low-income
housing and historic tax credits which totaled $3.5 million, $3.1 million and $3.2 million for the years ended December 31, 2022, 2021 and 2020,
respectively, which are also included in income tax expense.

Wesbanco is also a limited partner in five other limited partnerships as of December 31, 2022. These provide seed money and capital to
startup companies, and financing to low-income housing projects. As of December 31, 2022 and 2021, Wesbanco had $3.3 million and $9.9
million, respectively, invested in these partnerships, which are recorded in other assets using the equity method. Wesbanco included in operations
under the equity method of accounting its share of the partnerships’ net (loss) income of ($0.9) million, $3.6 million and ($0.6) million for the
years ended December 31, 2022, 2021 and 2020, respectively. (Losses) gains totaling ($1.0) million and $3.8 million related to the sale and the
change in the fair value of the underlying investments funded by Wesbanco's Community Development Corporation, which is included within
the partnerships' net income for the years ended December 31, 2022 and December 31, 2021, respectively. This income is located within net
gain (loss) on other real estate owned and other assets on the consolidated statements of income and predominantly relates to the sale and fair
value changes in the underlying Tech Growth investment, which was sold in 2022.

The following table presents the scheduled equity commitments to be paid to the limited partnerships over the next five years and in the
aggregate thereafter as of December 31, 2022:

Year Amount

0 SRS $ 3,954
2024 ettt ettt et e et eeea bt ehteen bt e neeeat e e heeen st e bt e enbeen et ease e nee e bt e seeen bt enteenteeneeenbeeteeenneennes 6,252
B 0 T OO O TOTU PP SPRRPRR 2,061
2026 .ttt e eteeeaeeeteeeteeeteeeateeateeasteeseeesseeseeesseeaseeesseeseeesteeeseeesseenseeesteeseeesteesaeeseeaseenes 922
2027 ettt e te e ateete ettt eseeetteeteeasteesseeasteeseeasseenseeesseenseeasteinseeesseeaseeesseenseeasseeseeasseeseeaseeanreenes 584
2028 ANA TNETEATTET .......ei ettt ettt et e e tt e et e eeteeesbeeeseeeaseeasseenseeseeanseeeseaanseesseenseeseeansaenseeanseenns 1,348
e 21 FO RSOSSN $ 15,121

NOTE 8. CERTIFICATES OF DEPOSIT

Certificates of deposit in denominations of $250 thousand or more were $133.9 million and $313.2 million as of December 31, 2022 and
2021, respectively. Interest expense on certificates of deposit of $250 thousand or more was $2.0 million, $3.8 million and $8.6 million for the
years ended December 31, 2022, 2021 and 2020, respectively.

At December 31, 2022, the scheduled maturities of total certificates of deposit are as follows (in thousands):

Year Amount

2023 ettt e————eeeeea——————eeeea— ———teeeeaa———teeeeaa ——teeeeaai——ttteeaaa———tteeaeii—tateeeeaaraeeeeearrreaeaans $ 556,450
2024 et ee———— e et e——————eeeee—i———eeetaa ———aeeeaai——teeeeaa————aeeeaaa——taeeeaaai—tateeeeaiaraaeeeeaiarreaeeans 181,367
202 et eeee——eeeeeeeetteeeeeeeeteeeeeeeeeeteeeeseeieeteeeeeeieateeaeeeiiieeeeeeeiiiaaeaaaaas 82,976
2026 e eee——eeeeeee tteeeeeeeittteeeeeeittteeeeeeitteeeeseeitateeeeeeiiateeaeeeaiareeeeeeiiaraeaaaans 40,309
2027 et e——— e e e ee———eeeeeeeattteeeeeeittteeeeeeittteeeeeeittteeeeeeit—teeaeeeii—tteaeeeaarteeeeeanaraeaaaans 24,159
2028 AN ThETCATIET ... et e ettt e e e e ettt e e e e e et a e e e e e e eaataaeeeeeenaaaaeaeeeaatraeeeeeararaeeaaaas 557
071 RO $ 885,818
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NOTE 9. FHLB AND OTHER SHORT-TERM BORROWINGS

Wesbanco is a member of the FHLB system. Wesbanco’s FHLB borrowings, which consist of borrowings from the FHLB of Pittsburgh
are secured by a blanket lien by the FHLB on certain residential mortgages and other loan types or securities with a market value in excess of the
outstanding balances of the borrowings. As of December 31, 2022 and 2021, Wesbanco had FHLB borrowings of $705.0 million and $183.9
million, respectively, with a remaining weighted-average interest rate of 4.22% and 1.28%, respectively. The terms of the security agreement
with the FHLB include a specific assignment of collateral that requires the maintenance of qualifying mortgage and other types of loans as
pledged collateral with unpaid principal amounts in excess of the FHLB advances, when discounted at certain pre-established percentages of the
loans’ unpaid principal balances. FHLB stock owned by Wesbanco totaling $36.2 million and $15.9 million at December 31, 2022 and 2021,
respectively, is also pledged as collateral on these advances. The remaining maximum borrowing capacity by Wesbanco with the FHLB at
December 31, 2022 and 2021 was estimated to be approximately $3.6 billion and $3.8 billion, respectively.

The following table presents the aggregate annual maturities and weighted-average interest rates of FHLB borrowings at December 31,
2022 based on their contractual maturity dates and interest rates (dollars in thousands):

Scheduled Weighted

Year Maturity Average Rate

2023 e h et h ettt e a et a e h e bt et ae et saeen e eaeenes $ 705,000 4.22%
2024 et a et h et ettt e bt e e h bt et e e h bt e bt e eht e e bt e eateebeenaneebeenaee — —
202 et h e a e bt et bt et e h £ et e ea e et e ea e e bt eh b e bt eabeebe et e bt et e bt enbeeaeens — —
20200 et a bt bt et bttt h et e e h e e bt eh e e bt et e bt et e bt et e bt et e et enns — —
2027 et h bbbt e h et e bbbt bt et be et h et e bbb enes — —
2028 AN thETCATIET ........iititiete ettt et eens — —
TOLALL ettt ettt b bbbttt ettt ens S 705,000 4.22%

Other short-term borrowings of $135.1 million and $141.9 million at December 31, 2022 and 2021, respectively, consist in the aggregate
of securities sold under agreements to repurchase, federal funds purchased, and outstanding borrowings on a revolving line of credit. At
December 31, 2022 and 2021, securities sold under agreements to repurchase were $135.1 million and $141.9 million, respectively, with a
weighted average interest rate during the year of 0.39% and 0.15%, respectively. There were no federal funds purchased outstanding at
December 31, 2022 or 2021, respectively.

In August 2022, Wesbanco renewed a revolving line of credit, which is a senior obligation of the parent company with another financial

institution. This line of credit, which accrues interest at an adjusted SOFR rate, provides for aggregate unsecured borrowings of up to $30.0
million. There were no outstanding balances on the line of credit as of December 31, 2022 or 2021.
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NOTE 10. SUBORDINATED DEBT AND JUNIOR SUBORDINATED DEBT

Wesbanco completed the issuance of $150.0 million in aggregate principal amount of subordinated debentures on March 23, 2022. The
subordinated debentures have a fixed rate of 3.75% for the first five years and a floating rate for the next five years at Three Month Term Secured
Overnight Financing Rate ("SOFR") plus a spread of 1.787%. The subordinated debentures are callable after five years, mature on April 1, 2032
and count towards Tier 2 Capital.

Certain trusts, consisting of Wesbanco Capital Trust I, Wesbanco Capital Statutory Trust III, Wesbanco Capital Trusts IV, V and VI, Oak
Hill Capital Trusts 2, 3 and 4, Community Bank Shares Statutory Trusts I and II and First Federal Statutory Trust IT are all wholly-owned trust
subsidiaries of Wesbanco formed for the purpose of issuing Trust Preferred Securities (“Trust Preferred Securities”) into a pool of other financial
services entity trust preferred securities, and lending the proceeds to Wesbanco. The Trust Preferred Securities were issued and sold in private
placement offerings. The proceeds from the sale of the securities and the issuance of common stock by the Trusts were invested in Junior
Subordinated Deferrable Interest Debentures (“Junior Subordinated Debt”) issued by Wesbanco and former acquired banks, which are the sole
assets of the Trusts. The Trusts pay dividends on the Trust Preferred Securities at the same rate as the distributions paid by Wesbanco on the
Junior Subordinated Debt held by the Trusts. The Trusts provide Wesbanco with the option to defer payment of interest on the Junior Subordinated
Debt for an aggregate of 20 consecutive quarterly periods. Should any of these options be utilized, Wesbanco may not declare or pay dividends
on its common stock during any such period. Undertakings made by Wesbanco with respect to the Trust Preferred Securities for the Trusts
constitute a full and unconditional guarantee by Wesbanco of the obligations of these Trust Preferred Securities.

The Junior Subordinated Debt is presented as a separate category of long-term debt on the Consolidated Balance Sheets. For regulatory
purposes, at December 31, 2022, all such securities are counted as Tier 2 capital subject to limits. The Trust Preferred Securities provide the
issuer with a unique capital instrument that has a tax-deductible interest feature not normally associated with the equity of a corporation.

The following table shows Wesbanco’s trust subsidiaries with outstanding Trust Preferred Securities as of December 31, 2022:

Trust Junior Stated Optional
Preferred Common Subordinated Maturity Redemption

(in thousands) Securities Securities Debt Date Date
Wesbanco Capital Trust IT (1) ..ccoeeeriiieniiieiceccieeen $ 13,000 § 410 $ 13,410 6/30/2033 6/30/2008
Wesbanco Capital Statutory Trust IIT (2) ....coveeveneiienienen. 17,000 526 17,526 6/26/2033 6/26/2008
Wesbanco Capital Trust IV (3).c.ccoceeeiiieniiiiiiiecnceeen 20,000 619 20,619 6/17/2034 6/17/2009
Wesbanco Capital Trust V (3) ..ccoooeverereieeeceeecee 20,000 619 20,619 6/17/2034 6/17/2009
Wesbanco Capital Trust VI (4).....coceoirenineneeeiieece 15,000 464 15,464 3/17/2035 3/17/2010
Oak Hill Capital Trust 2 (5)..ccccecevereniniieicieceeccecen 5,000 155 5,155 10/18/2034 10/18/2009
Oak Hill Capital Trust 3 (6).....ccccecevevinenenieicieeeircnenenn, 8,000 248 8,248 10/18/2034 10/18/2009
Oak Hill Capital Trust 4 (7)..cccceoereereiieieiieieeieeeeeie e 5,000 155 5,155 6/30/2035 6/30/2015
Community Bank Shares Statutory Trust I (3)..................... 6,902 217 7,119 6/17/2034 6/17/2014
Community Bank Shares Statutory Trust II (8).................... 9,801 310 10,111 6/15/2036 6/15/2016
First Federal Statutory Trust 11 (9) ...ccoccvevvvvieviieieeeieieen 9,794 310 10,104 3/22/2037 3/15/2017
TOtAl e $ 129497 § 4,033 $ 133,530

(1)  Variable rate based on the three-month LIBOR plus 3.15% with a current rate of 7.88% through March 30, 2023, adjustable quarterly.
(2)  Variable rate based on the three-month LIBOR plus 3.10% with a current rate of 7.82% through March 26, 2023, adjustable quarterly.
(3)  Variable rate based on the three-month LIBOR plus 2.65 % with a current rate of 7.39% through March 17, 2023, adjustable quarterly.
(4)  Variable rate based on the three-month LIBOR plus 1.77% with a current rate of 6.51% through March 17, 2023, adjustable quarterly.
(5)  Variable rate based on the three-month LIBOR plus 2.40% with a current rate of 6.59% through January 18, 2023, adjustable quarterly.
(6)  Variable rate based on the three-month LIBOR plus 2.30% with a current rate of 6.49% through January 18, 2023, adjustable quarterly.
(7)  Variable rate based on the three-month LIBOR plus 1.60% with a current rate of 6.33% through March 30, 2023, adjustable quarterly.
(8)  Variable rate based on the three-month LIBOR plus 1.70% with a current rate of 6.47% through March 15, 2023, adjustable quarterly.
(9)  Variable rate based on the three-month LIBOR plus 1.60% with a current rate of 6.37% through March 15, 2023, adjustable quarterly.
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NOTE 11. DERIVATIVES AND HEDGING ACTIVITIES
Risk Management Objective of Using Derivatives

Wesbanco is exposed to certain risks arising from both its business operations and economic conditions. Wesbanco principally manages
its exposures to a wide variety of business and operational risks through management of its core business activities. Wesbanco manages economic
risks, including interest rate, liquidity and credit risk, primarily by managing the amount, sources and duration of its assets and liabilities.
Wesbanco’s existing interest rate derivatives result from a service provided to certain qualifying customers and, therefore, are not used to manage
interest rate risk in Wesbanco’s assets or liabilities. Wesbanco manages a matched book with respect to its derivative instruments in order to
minimize its net risk exposure resulting from such transactions. A matched book is when the Bank’s assets and liabilities are equally distributed
but also have similar maturities.

Loan Swaps

Wesbanco executes interest rate swaps and interest rate caps with commercial banking customers to facilitate their respective risk
management strategies. Those interest rate swaps and caps are simultaneously economically hedged by offsetting interest rate swaps and caps
that Wesbanco executes with a third party, such that Wesbanco minimizes its net risk exposure resulting from such transactions. As the interest
rate swaps and caps associated with this program do not meet the hedge accounting requirements of ASC 815, changes in the fair value of both
the customer swaps and caps and the offsetting third-party swaps and caps are recognized directly in earnings. As of December 31, 2022 and
2021, Wesbanco had 159 and 135, respectively, interest rate swaps and caps with an aggregate notional amount of $936.8 million and $730.6
million, respectively, related to this program. Wesbanco recognized $4.4 million, $4.5 million and $8.1 million of income for the related swap
and cap fees for the years ended December 31, 2022, 2021 and 2020, respectively.

Risk participation agreements are entered into as financial guarantees of performance on interest rate swap derivatives. The purchased asset
or sold liability allows Wesbanco to participate-in (fee received) or participate-out (fee paid) the risk associated with certain derivative positions
executed by the borrower of the lead bank in a loan syndication. As of December 31, 2022 and 2021, Wesbanco had 16 and 13, respectively, risk
participation-in agreements with an aggregate notional amount of $187.8 million and $128.2 million, respectively. As of December 31, 2022 and
2021, Wesbanco had one risk participation-out agreement with an aggregate notional amount of $9.6 million and $9.8 million, respectively.

Mortgage Loans Held for Sale and Interest Rate Lock Commitments

Certain residential mortgage loans are originated for sale in the secondary mortgage loan market. These loans are classified as held for sale
and carried at fair value as Wesbanco has elected the fair value option. Fair value is determined based on rates obtained from the secondary
market for loans with similar characteristics. Wesbanco sells loans to the secondary market on either a mandatory or best efforts basis. The loans
sold on a mandatory basis are not committed to an investor until the loan is closed with the borrower. Wesbanco enters into forward to be
announced (“TBA”) contracts to manage the interest rate risk between the lock commitment and the closing of the loan. The total balance of
forward TBA contracts entered into was $14.5 million and $48.5 million at December 31, 2022 and December 31, 2021, respectively. The loans
sold on a best efforts basis are committed to an investor simultaneous to the interest rate commitment with the borrower, and as a result, the
Company does not enter into a separate forward TBA contract to offset the fair value risk, as the investor accepts such risk in exchange for a
lower premium on sale.

Fair Values of Derivative Instruments on the Balance Sheet

All derivatives are carried on the consolidated balance sheet at fair value. Derivative assets are classified in the consolidated balance sheet
under other assets, and derivative liabilities are classified in the consolidated balance sheet under other liabilities. Changes in fair value are
recognized in earnings. None of Wesbanco’s derivatives are designated in qualifying hedging relationships under ASC 815.
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The table below presents the fair value of Wesbanco’s derivative financial instruments as well as their classification on the Balance Sheet
as of December 31, 2022 and 2021:

December 31, 2022 December 31, 2021
Notional or Notional or
Contractual Asset Liability Contractual Asset Liability
(in thousands) Amount Derivatives Derivatives Amount Derivatives Derivatives
Derivatives
Loan Swaps:
Interest rate swaps and Caps........ccccoeeeeeeeeeeeeennnn $ 936,834 $§ 75840 $ 74,683 $ 730,552 $§ 24,867 $ 26,388
Other contracts:
Interest rate lock commitments..................c.cc........ 10,071 — 43 28,994 9 —
Forward TBA contracts ..........ccccoeveeeeueeeeeeeeeneen 14,500 53 — 48,500 — 21
Total derivatives ..........ocvoeueeoeeeeeeeeee e $ 75893 §$§ 74,726 $ 24876 $ 26,409

Effect of Derivative Instruments on the Income Statement

The table below presents the change in the fair value of the Company’s derivative financial instruments reflected within the other non-
interest income line item of the consolidated income statement for the years ended December 31, 2022, 2021 and 2020, respectively.

For the Years Ended December 31,

(in thousands) Location of Gain/(Loss) 2022 2021 2020
Interest rate Swaps and CapS.......ccocvevveeeerieeeerieeierieenns Other income $ 2,679 § 1,977 $ (1,966)
Interest rate lock commitments...........ccccevvevvereeniennennn. Mortgage banking income (52) (693) 658
Forward TBA contracts .........ccccevveveenienieneeieneeieeeenne. Mortgage banking income 3,211 2,796 (7,442)
TOtAL ..o $ 5838 § 4,080 § (8,750)

Credit Risk Related Contingent Features

Wesbanco has agreements with its derivative counterparties that contain a provision where if Wesbanco defaults on any of its indebtedness,
including default where repayment of the indebtedness has not been accelerated by the lender, then Wesbanco could also be declared in default
on its derivative obligations.

Wesbanco also has agreements with certain of its derivative counterparties that contain a provision where if Wesbanco fails to maintain its
status as either a “well-" or “adequately-capitalized” institution, then the counterparty could terminate the derivative positions and Wesbanco
would be required to settle its obligations under the agreements.

Dependent upon the net present value of the underlying swaps, Wesbanco has minimum collateral posting thresholds with certain of its
derivative counterparties. If Wesbanco had breached any of these provisions at December 31, 2022, it could have been required to settle its
obligations under the agreements at the termination value and would have been required to pay any additional amounts due in excess of amounts
previously posted as collateral with the respective counterparty. In certain market situations, Wesbanco can also request collateral from the
derivative counterparties. Due to the current rise in interest rates, as of December 31, 2022, Wesbanco is holding collateral from various
derivative counterparties with a market value of $42.7 million.
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NOTE 12. EMPLOYEE BENEFIT PLANS

Defined Benefit Pension Plan— The Wesbanco, Inc. Defined Benefit Pension Plan (“the Plan”) established on January 1, 1985, is a non-
contributory, defined benefit pension plan. The Plan covers all employees of Wesbanco and its subsidiaries who were hired on or before August
1, 2007 who satisfy minimum age and length of service requirements. Benefits of the Plan are generally based on years of service and the
employee’s compensation during the last five years of employment. Contributions are intended to provide not only for benefits attributed to
service to date, but also for those expected to be earned in the future. Wesbanco uses a December 31 measurement date for the Plan.

The benefit obligations and funded status of the Plan are as follows:

December 31,

(dollars in thousands) 2022 2021
Accumulated benefit obligation at end of year .............ccoiiiiiiiiii e $ 120,241 $ 152,232
Change in projected benefit obligation:
Projected benefit obligation at beginning Of YEar .........cccceceevieriiiieiieniiieeeeeeeeee $ 163,919 $ 168,433
SEIVICE COSE uvtiiiitiiietiee ettt e ettt ettt e e ettt e et e e et e e eteeeeeaaeeeeaaseeeaseeeeaseeeeasseeeessseeensseeeesseeeenreeean 2,190 2,500
IIEETEST COSE ..einiitiiie ettt et e et e e e e et e e e e e et eeeeeeeeaaaeeeeeseessaeeeeesennsaaeeeeseanees 4,114 3,416
AcCtUATIAl (ZAIN) 1SS .veuvieuieiieieiti ettt ettt ettt ettt ste et esteesbesteenbeeseenseeseenseeraebeennan (36,981) (4,688)
BENEits PAIA ...veevieiieeieiieieste ettt st sttt beentenneenes (6,115) (5,742)
Projected benefit obligation at end Of Year ...........cccuvvieriirieiiiriiie e $ 127,127 $ 163,919
Change in fair value of plan assets:
Fair value of plan assets at beginning of year..............ccocoiiiiiiiiiiiiiicecccec e $ 202,783 $ 185,716
Actual TetUIN ON PLAN ASSELS ..e..eitiiiiitieieeieet ettt sttt ettt et sbe e (29,762) 22,809
EMPLOyer CONIIDULION .....cueiiiiiieiieiieti ettt ettt ese e e e eae e — —
BENETItS PAIA ...vicvieiieiieieeiece ettt ettt ettt et e aaebeent e be st e nreenes (6,115) (5,742)
Fair value of plan assets at end Of Year........cccveviiiieiiiieieceee e $ 166,906 $ 202,783
Amounts recognized in the statement of financial position:
FUNAEA STATUS ... ettt ettt $ 39,779 $ 38,864
Net amounts recognized as receivable pension costs in the
consolidated Dalance SNEELS ..........ccviiiiuiiiiiiie et $ 39,779 $ 38,864

Amounts recognized in accumulated other comprehensive
income consist of:

Unrecognized prior SEIVICE CIEAIL......uiiuiiieiieiieitt ittt $ 159 3 (193)
UNTeCOZNIZEA NEE LOSS ....euvieniiiiitiiie sttt sttt sttt ettt et sae e 6,548 2,700
Net amounts recognized in accumulated other comprehensive

INCOME (DETOTE TAX) 1.uviviiviivieiietietieteete ettt ettt ettt ettt sttt b bbb e e e e eseeseeaeereeaeas $ 6,389 $ 2,507

Weighted average assumptions used to determine benefit obligations:

DIESCOUNE TALE ...ttt ettt ae ettt b et et e e e e s eseeneeneeneeneseens 5.23% 3.03%
Rate of COMPENSALION TNCIEASE. .....cvirvieiieiieiieiesie e steeteeeeee st eae e et eeesseessenseeneenseeneesseenes 3.84% 3.62%
Expected 10ng-term retUIN OMN SSELS ......eeueeveruieriieiertieieeeetesteetesteereeseenseesseseeneesseeneesseenes 6.82% 5.74%
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The components of and weighted-average assumptions used to determine net periodic benefit costs are as follows:

For the Years Ended December 31,

(dollars in thousands) 2022 2021 2020
Components of net periodic benefit cost:
Service cost—benefits earned during year .............ccocooveivveirreieieicieeeeeereee, $ 2,190 $ 2,500 $ 2,283
Interest cost on projected benefit obligation..............cccooiiiiiiiiiiiiiii 4,114 3,416 4,507
Expected return on plan aSSetS.........ooieuiiieriieieieeieie et (11,572) (11,207) (10,433)
Amortization of prior SErvice Credit .......ooveririiiiriieiiiieeeeeeeeeee e 34) 34) 34)
AmOrtization 0 NEL LOSS .....vvviiieiei ittt 506 2,736 3,192
Net periodic PeNSION IMCOME .....c..evueeierrieriiiiieteeieieeeesteeeeesreeeesseeaesseessesseessesseenns $ 4,796) S (2,589) $ (485)

Other changes in plan assets and benefit obligations recognized in other
comprehensive income:

Net 108S (2ain) fOr PErIOd......c.ooveviiveeiiieeicieeieieeiee e $ 4353 § (16,290) $ 432

Prior SEIVICE CIEAIt.....ueiuieieiieieciieieeieeie ettt — — (313)

Amortization of prior Service Credit .......ooveiiiiiiiiieiieieie e 34 34 34

AMOTtIZAION OF NEL 0SS ..eeuviiiiiiieieii et (505) (2,736) (3,192)
Total recognized in other comprehensive 10ss (INCOME) ....c..ervveruerienierienierienieenne. $ 3,882 $ (18,992) § (3,039)
Total recognized in net periodic pension cost and other comprehensive

IICOIIIE ...ttt ettt e e an st et e e n s e aeaeas $ “14) (21,581) $ (3,524)

Weighted-average assumptions used to determine net periodic
pension cost:

DISCOUNTE TALE ...vvevieeteieeeieeteeite ettt ettt ettt ettt e ete e s e eteebesseesbesssenseeseesesseensensnens 3.03% 2.74% 3.38%
Rate of compensation INCTEASE ..........cevverrieriiiieriieieieeieie ettt se e sae e seeenees 3.62% 3.30% 3.53%
Expected 1ong-term return On aSSELS........overvieierieerierieeienieeienieeiesreeeeseeenneseeenes 5.74% 6.11% 6.30%

As permitted under ASC 715-30-35-13, the amortization of any prior service cost is determined using a straight-line amortization of the
cost over the average remaining service period of employees expected to receive benefits under the Plan.

The expected long-term rate of return for the Plan’s total assets is based on the expected return of each of the Plan asset categories, weighted
based on the median of the target allocation for each class.

Pension Plan Investment Policy and Strategy— The investment policy as established by the Pension and Post-Retirement Plan
Committee, to be followed by the Trustee, which is Wesbanco’s Trust and Investment Services department, is to invest assets based on the target
allocations shown in the table below. Assets are reallocated periodically by the Trustee based on the ranges set forth by the Committee to meet
the target allocations. The investment policy is also subject to review periodically to determine if the policy should be changed. Plan assets are
to be invested with the principal objective of maximizing long-term total return without exposing Plan assets to undue risk, taking into account
the Plan’s funding needs and benefit obligations. Assets are to be invested in a balanced portfolio composed primarily of equities, fixed income,
alternative asset funds and cash or cash equivalent money market investments.

In 2021, the Committee adopted certain changes to the investment policy for the Defined Benefit Pension Plan that recognizes over time
the return requirements and risk tolerance of the plan will change. Based on an assessment of the long-term goals and desired risk levels, the
Committee approved the development of a glide path that adjusts the target allocations as the Plan’s funded status changes. Given the United
States pension regulations and demographics of the Plan, a more risk averse investment approach is deemed appropriate to reduce the funded
status volatility. Thus, modifications were made to the return seeking portfolio and the liability hedging portfolio as detailed in the plan. The
revised Plan notes that return seeking assets generally consist of investments that focus on price appreciation with returns that, over the long
term, are above the interest costs of the Plan. Thus, the policy set target allocations to return seeking assets and rebalanced the ranges for the
same. Additionally, the investment policy statement was changed to note that liability hedging assets will be investment grade fixed income
investments and are expected to generally behave like the Plan’s liabilities. Since these assets focus mainly on current income, their expected
long-term returns will generally be lower than return seeking assets. The policy provides that based on the hedge path, the mix of short term,
intermediate term, and long term fixed income holdings will vary. As a result, there will not be set target allocations and ranges for each maturity
category, but rather to the hedge path target. Changes to the Plan’s holdings, as noted in the chart below, reflect the changes implemented
pursuant to the change in the investment policy statement. At December 31, 2022 and 2021, the Plan’s equity securities included 55,300 shares
of Wesbanco common stock with a fair market value of $2.0 million and $1.9 million, respectively.
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The following table sets forth the Plan’s weighted-average asset allocations by asset category:

Target
Allocation December 31,

for 2022 2022 2021
Asset Category:
EQUILY SECUITHIES ...ttt s e 55-75% 50% 55%
DIEDt SECUITEIES ..ttt ettt et e ettt eeee e ae e e e e e eneeneas 25-55% 48% 43%
Cash and cash eqUIVAIENTS.........ccuieieriirierii ettt 0-5% 2% 2%
TOLAL .ttt sttt 100% 100%

The fair values of Wesbanco’s pension plan assets at December 31, 2022 and 2021, by asset category are as follows:

December 31, 2022
Fair Value Measurements Using:
Significant
Quoted Prices in Other Significant
Active Markets for Observable Unobservable
Assets at Fair Identical Assets Inputs Inputs
(in thousands) Value (Level 1) (Level 2) (Level 3)
Defined benefit pension plan assets:
Registered investment COMPANIES..........coervereereerieieieieenenieneneenns $ 42,622 $ 42,622 $ — 3 —
EQUILY SECUTTHIES ....vitieuiieiieieciieie ettt 52,914 52,914 — —
Corporate debt SECUTTHIES. .....eoueeruiriieiieieie ettt 58,342 — 58,342 —
Municipal obligations ..........ccccocoiiiiiiiiiiiiiiicee e 1,764 — 1,764 —
Residential mortgage-backed securities and collateralized
mortgage obligations of government sponsored entities
AN AZENCIES c.eviivieiieeeeeieeteeie ettt ete et be e e sseesaenseeaeenseees 10,102 — 10,102 —
Total defined benefit pension plan assets (1).......ccceveeveereevienercienenns S 165,744 $ 95,536 $ 70,208 $ —

(1)  The defined benefit pension plan statement of net assets also includes cash, accrued interest and dividends, and due to/from brokers resulting in net assets
available for benefits of $166.9 million.

December 31, 2021
Fair Value Measurements Using:
Significant
Quoted Prices in Other Significant
Active Markets for Observable Unobservable
Assets at Fair Identical Assets Inputs Inputs
(in thousands) Value (Level 1) (Level 2) (Level 3)
Defined benefit pension plan assets:
Registered investment COMPANIES ...........ccoceiurruiricnieiienieieeceeceas $ 54,737 § 54,737  § — —
Equity securities ..........cccccevucvucencnnns 74,445 74,445 — —
Corporate debt securities 57,404 — 57,404 —
Municipal ObligationS.........ceeveruieieriieieriieie ettt esre e 2,124 — 2,124 —
Residential mortgage-backed securities and collateralized
mortgage obligations of government sponsored entities
AN AZENCIES .vevvevieiieeiienie ettt ettt ettt ste et e saeenaesbeenseseeenees 14,073 — 14,073 —
Total defined benefit pension plan assets (1).........ccccoeiiiiiiiiiiie. $ 202,783 $ 129,182 § 73,601 § —

(1)  The defined benefit pension plan statement of net assets also includes cash, accrued interest and dividends, and due to/from brokers resulting in net assets
available for benefits of $204.8 million.

Registered investment companies and equity securities: Valued at the closing price reported on the active market on which the individual
securities are traded.
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Corporate debt securities, municipal obligations, and U.S. government sponsored entities and agency securities: Valued at fair value based
on models that consider criteria such as dealer quotes, available trade data, issuer creditworthiness, market movements, sector news, and bond
and swap yield curves.

Cash Flows— Wesbanco has no required minimum contribution to the Plan for 2023 and as of December 31, 2022 does not expect to
make a voluntary contribution in 2023. Wesbanco did not make a contribution to the Plan in 2020, 2021 or 2022.

The following table presents estimated benefits to be paid in each of the next five years and in aggregate for all years thereafter (in
thousands):

Year Amount

0 RS SS R TR $ 7,244
202 ettt eat et ettt et ettt eteeeaeeeteeeaee et eeeeeteeeateete e et s eaeeeaeeaeeeanes 7,190
0 TS 7,556
2026 <.ttt et et e eteeeateeteeetteeteeatteeteeeaeeeteeatteeeteeateeeteeeaeeeteeeaeeeteeaaeeenreenes 7,856
2027 ettt ettt et e—e et e e teeatteeteeeateeteeeteeeteeetteeteeateeebeeeteeenbeeatteeteeaaeseteenteeeareenes 8,153
2028 AN thEIEATIET ..ot e e oot e e et e e et e et eeeeaa e e e eaeeeeete e e eeateeeeteeeeetaeeeeaeeeanans 265,360
e 21 O SUO OSSR $ 303,359

FFKT Postretirement Medical Benefit Plan— Wesbanco assumed FFKT’s postretirement medical benefit plan upon acquisition, which
had a liability totaling $15.0 million at the acquisition date. The plan covers FFKT employees who were hired before January 1, 2016 and meet
certain age and length of full-time service requirements. The plan was modified in August 2018, which reduced the number of eligible employees.
The modification resulted in a $5.5 million unrealized gain, which was recorded in accumulated other comprehensive income, net of tax, and
will be recognized over the life of the plan participants estimated to be approximately 17 years. Benefits provided under this plan are unfunded,
and payments to the plan participants are made by Wesbanco.

The benefit obligation and funded status of the plan are as follows:

December 31,

(dollars in thousands) 2022 2021
Change in projected benefit obligation:
Projected benefit OBIIAtION ....ccccuiiuiiiiiiieiieieiecee ettt $ 11,245 $ 12,695
INEEIEST COSL ...ttt ettt et sb ettt ae e sbe et st 266 230
ACTIATIAL ZATN ..ttt ettt a bbbt a e b e ne et eneeeas (3,881) (1,096)
Participant CONTITDULIONS ...c..eeeiiiiiiiiiieie ettt sttt ettt 320 342
BEnefits PAIA....cueeiiieieiiee e ettt et (831) (926)
Projected benefit obligation at end Of Year........c.ccoviiiiiiiiiee e S 7,119 § 11,245
Amounts recognized in the statement of financial position:
FUNAEA STATUS ......ooeeeieeeeeee ettt ettt ettt et e et e e s e s e et eseesesens $ 7,119  § (11,245)
Net amounts recognized as receivable pension costs in the consolidated balance sheets......... $ 7,119 $ (11,245)
Amounts recognized in accumulated other comprehensive income consist of:
Unrecognized net (Zain) LOSS..... ..o $ 3,676) $ 249
PIIOT SEIVICE COSE ...ttt ettt ettt ettt ettt ettt e e b e et e s bt et e e bt e b e ese et e eneenbeeneeneas (2,343) (2,568)
Net amounts recognized in accumulated other comprehensive income (before tax)................ $ (6,019) 3§ (2,319)
Weighted average assumptions used to determine benefit obligations:
DISCOUNT TALE ..ottt ettt ettt et et e eae et e et e e e et e e e e e e eneeseeseeneeseeseeseebeeeeaseneeneeneens 5.20% 2.96%
Rate of COMPENSALION INCIEASE ... .evirvrerieeietieieetieieeteete et esteesee e eseesseeeeesteessesseessesseessesseensenees NA NA
Expected [0ng-term return ON GSSELS ........evvierierierierieeiestierteseeeteeseeaesseesessaenseessesseessensessesses NA NA
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The components of and weighted-average assumptions used to determine net periodic benefit costs are as follows:

For the Years Ended December 31,

(dollars in thousands) 2022 2021
Components of net periodic benefit cost:
Interest cost on projected benefit ODIIZAtION .......ccvevveeiiiiieriieieieeieeeee e $ 266 $ 230
Amortization Of Prior SETVICE CTEAI .......ccvirierierieieeiieie sttt ettt steeae e eae e enseseeas (224) (224)
AMOTtiZation O NEE 1OSS .c.eiuiiiiiiiiiiitiieee ettt 43 43
Net periodic PENSION COST .......o.iiuiiiiiiiii ittt e e e e e aeeae e ae e as $ 85 $ 49
Other changes in plan benefit obligations recognized in other comprehensive income:
Prior service cost for PEriod ........ .o $ — 3 —
Net gain O the PETIOA ....o.veiuiiiiiieie ettt st (3,881) (1,097)
Amortization Of Prior SETVICE CTEAIT.......ccviiierieirieieeiieie ettt sre e reeae e enaeeeeas 224 224
AMOTHZAtION OF NEE 10SS c.vivieiieiieiieiecte ettt ettt e sbe e b e seesaesseesseseees 43) (43)
Total recognized in other cOMPrehensive INCOME. .........eevvierieriieierieeienie et ereseesee e eeeeeeeaeseees $ (3,700) $ 916)
Total recognized in net periodic pension cost and other comprehensive income......................... $ (3,615 § (867)
Weighted-average assumptions used to determine net periodic pension cost:
DIESCOUNT TALE ...ttt ettt ettt et ae et et e bt eab e bt eat e bt eabeebeeabeeseenseeseenbeeaeanseeees 5.10% 2.40%
Rate of cOMpPensation INCTEASE ..........cc.iiuiiiiiiiiii ettt ettt NA NA
Expected 10ng-term return 0N @SSELS .......co.eruerieieieieiieeeetiett et steeeesteeeseeeesee e eseeseeseeseeeeeeeeeeaeens NA NA

The following table presents estimated benefits to be paid in each of the next five years and in aggregate for all years thereafter (in
thousands):

Year Amount

2023 ettt ettt et e—eeete e teeaateeteeaateeteeateeeteeaateeteeateeereeateeenteeeaeeeteeeaeeeteeeteeaareenes $ 684
D024 ..ottt ettt teeett e bt etteeateeaateeteeatteeteeatteeteeatteeteeeteeebeeeteeeabeeeaaeeteeatteebeeateeenreenes 668
0 TSRS 603
2026 ettt ettt e et et e et e et e ete et e eete e eeete e et e eete et s e e e eaeeeaneenes 588
2027 ettt et e et e e ettt ete et eeetteeaeeeeteeeaee et eeeeeeteeeteeete e et s enteeeaeaeeeeaes 536
O T 0 1S 4. <) SO 10,138
0] 71 R RRRR $ 13,217

Employee Stock Ownership and 401(k) Plan (“KSOP”) — Wesbanco sponsors a KSOP plan consisting of a non-contributory leveraged
ESOP and a contributory 401 (k) profit sharing plan covering substantially all of its employees. Under the provisions of the 401(k) plan, Wesbanco
matches a portion of eligible employee contributions based on rates established and approved by the Board of Directors. For each of the past
three years, Wesbanco matched 100% of the first 3% and 50% of the next 2% of eligible employee contributions. No ESOP contribution has
been made for any of the past three years. Total expense for the KSOP was $5.5 million, $5.3 million and $5.3 million in 2022, 2021 and 2020,
respectively.

As of December 31, 2022, the KSOP held 443,848 shares of Wesbanco common stock of which all shares were allocated to specific
employee accounts. Dividends on shares are either distributed to employee accounts or paid in cash to the participant. Wesbanco had 165,438
and 207,199 shares registered on Form S-8 remaining for future issuance under the KSOP plan at December 31, 2022 and 2021, respectively.

Incentive Bonus, Option and Restricted Stock Plan— The Incentive Bonus, Option and Restricted Stock Plan (the “Incentive Plan”), is
a non-qualified plan that includes the following components: an Annual Bonus and a Long-Term Incentive, which included a Total Shareholder
Return Plan, a Stock Option component, and a Restricted Stock component for certain key officers of the Company. The components allow for
payments of cash, a mixture of cash and stock, granting of stock options, or granting of restricted stock, depending upon the component of the
Incentive Plan in which the award is earned, through the attainment of certain performance goals or time-based vesting requirements. Performance
goals or service vesting requirements are established by Wesbanco’s Compensation Committee. On April 22, 2021, Wesbanco registered an
additional 2,000,000 shares of Wesbanco common stock for issuance under the Incentive Plan. Wesbanco had 1,468,140 and 1,788,174 shares
registered on Form S-8 remaining for future issuance under equity compensation plans at December 31, 2022 and 2021, respectively.

Annual Bonus

Compensation expense for key officers for the Annual Bonus was $4.4 million, $3.5 million and $1.7 million for 2022, 2021 and 2020,
respectively.
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Stock Options

On May 18, 2022, Wesbanco granted 146,900 stock options to selected participants, including certain named executive officers at an
exercise price of $32.30 per share. The options granted in 2022 are service-based and vest in two equal installments on May 18, 2023 and
December 31, 2023, and expire seven years from the date of grant.

Compensation expense for the stock option component of the Incentive Plan was $1.1 million, $0.8 million and $0.6 million for 2022, 2021
and 2020, respectively. At December 31, 2022, the total unrecognized compensation expense related to non-vested stock option grants totaled
$0.5 million, with an expense recognition period of one year remaining. The maximum term of options granted under Wesbanco’s stock option
plan is ten years from the original grant date; however, options granted in 2022 had a term of seven years.

The total intrinsic value of options exercised was $1.0 million for the years ended December 31, 2022 and 2021, respectively. The cash
received and related tax benefit realized from stock options exercised was $3.0 million and $0.3 million in 2022 and was $2.4 million and $0.2
million in 2021. Shares issued in connection with options exercised are issued from treasury shares acquired under Wesbanco’s share repurchase
plans or from issuance of authorized but unissued shares, subject to prior SEC registration.

The fair value of stock options granted is estimated at the date of grant using the Black-Scholes option-pricing model. This model requires
the input of highly subjective assumptions, changes to which can materially affect the fair value estimate. Additionally, there may be other factors
that might otherwise have a significant effect on the value of stock options granted that are not considered by the model.

The following table sets forth the significant assumptions used in calculating the fair value of the grants:

For the Years Ended December 31,

2022 2021 2020
Weighted-average 11fe........ooveiiiiiiiiiieice e 5.1 years 5.2 years 5.7 years
RiSK-Ie INTETESE TALE. ...c..evieinteiieiieiieiieiieicet ettt 2.89% 0.87% 0.41%
DivIidend YIeld ......c.oouiouiiiieeee e 4.15% 3.32% 5.94%
Volatility fACTOT ... e 32.28% 31.81% 28.38%
Fair value Of the @rants ........c.ccooieiiiiieiecieie ettt $ 6.91 $ 775 $ 2.54

The weighted-average life assumption is an estimate of the length of time that an employee might hold an option before option exercise,
option expiration or employment termination. The weighted-average life assumption was developed using historical experience. Wesbanco used
a weighted historical volatility of its common stock price over the weighted average life prior to each issuance as the volatility factor assumption,
adjusted for abnormal volatility during certain periods, and current and future dividend payment expectations for the dividend assumption.

The following table shows the activity for the Stock Option component of the Incentive Plan:

For the Year
Ended December 31, 2022

Weighted
Average
Number Exercise Price

of Options Per Share
Outstanding at beginning Of the YEAT ..........ccoiieiiiiieieeieecee e 772,651  § 34.70
Granted dUIING the YEAT .....c.eeiiiiiiiiieieeee ettt st raesbeeneenbeeseenseenees 146,900 32.30
Exercised during the Year......... ..o e (111,050) 27.46
Forfeited or expired during the Year .............ccocoiiiiiiiiiiiii e (27,031) 32.37
Outstanding at end 0f the YEAT ........cooiiiiiiie et 781,470 $ 36.12
Exercisable at Year €N ............coiiiiiiiii e 637,670 $ 36.98

The aggregate intrinsic value of the outstanding shares and the shares exercisable at year-end was $2.3 million and $1.6 million,
respectively.
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The following table shows the average remaining life of the stock options at December 31, 2022:

Weighted Weighted Avg.
Exercisable Exercise Average Remaining

at Price Range Options Exercise Contractual
Year Issued Year End Per Share Outstanding Price Life in Years
2013 2,824 15.35 2,824 § 15.35 0.16
2014 4,705 21.37 4,705 21.37 1.16
2015 e 9,725 18.33 to 20.18 9,725 19.82 2.62
2016 .o 36,405 22.63 to 32.37 36,405 31.11 0.75
2017 o 96,325 38.88 96,325 38.88 1.35
2018 e 160,186 36.97 to 45.65 160,186 43.21 3.23
2019 o 114,000 38.93 114,000 38.93 3.37
2020 .o 73,800 21.55 73,800 21.55 4.40
2021 o 139,700 38.78 139,700 38.78 5.39
2022 e — — 143,800 32.30 6.38
Total ..o 637,670  $15.35 to $45.65 781,470 $ 36.12 3.95

Restricted Stock

During 2022, Wesbanco granted 176,703 shares of service-based restricted stock to certain officers and directors, which cliff vest 36
months from the date of grant. The weighted average fair value of the restricted stock granted was $32.33 per share. The restricted stock grant
provides the recipient with voting rights from the date of issuance. Dividends paid on these restricted shares during the restriction period are
converted into additional shares of restricted stock on the date the cash dividend would have otherwise been paid, but do not vest until the related
grant of the restricted shares complete their vesting. The Compensation Committee has discretion to elect to pay such dividends in cash to
participants. Voting rights accrue from date of issuance of these shares.

Wesbanco also granted 24,444 shares of performance-based restricted stock ("PBRS") to select officers. These shares have a three-year
performance period, beginning January 1, 2023, based on Wesbanco’s return on average assets and return on average tangible common equity
measured for each year, compared to a national peer group of financial institutions with total assets between approximately $11.6 billion and
$29.0 billion. Earned performance-based restricted shares are subject to additional service-based vesting with 50% vesting on May 18, 2026 after
the completion of the three-year performance period and the final 50% vesting on May 18, 2027.

For the 2018, 2019 and 2020 PBRS, the third, second and first year reporting periods, respectively, achieved 100% of the performance goal
measured at December 31, 2021. The Compensation Committee approved these goal achievements in May of 2022, and Wesbanco issued 2,694
time-based restricted shares to the select officers of the 2018 grant, of which 1,347 shares vested on May 16, 2022 and the remaining 1,347 shares
will vest on May 16, 2023. For the 2019 PBRS awards, Wesbanco issued 5,352 shares to the select officers of which 2,676 will vest on May 15,
2023 and 2,676 on May 15, 2024. For the 2020 PBRS awards, Wesbanco issued 10,100 shares of time based restricted shares to the select
officers of which 5,050 will vest on May 27, 2024 and the remaining 5,050 will vest on May 27, 2025. On February 25, 2021, the Incentive Plan
was amended to adjust the performance goal to 75% and approve a pro-rata award based on the achievement between 75% through 99%, as the
award will be prorated to the percentage achieved.

Dividends accrue on the restricted shares once the performance objective is achieved and then are converted into additional shares of
restricted stock on the date the cash dividend would have otherwise been paid, but do not vest until the related grant of the restricted shares
complete their vesting. Voting rights accrue upon achievement of the performance objective.

Compensation expense relating to all restricted stock was $5.0 million, $5.6 million and $4.6 million in 2022, 2021 and 2020, respectively.

As of December 31, 2022, the total unrecognized compensation expense related to non-vested restricted stock grants totaled $8.4 million, with a
weighted average expense recognition period of 1.3 years remaining.
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The following table shows the activity for the Restricted Stock component of the Incentive Plan:

Weighted
Average

Grant Date

Restricted Fair Value

For the Year Ended December 31, 2022 Stock Per Share
Non-vested at JAnUAry 1, 2022 ......cc.ociiiiiiiiiiiiieeie ettt ettt eete et ebesaeeaeeaeenseeseebeeeeenns 504,868 $ 29.42
Granted dUTINg the YEAT ........eiiiiiieiee ettt ettt ettt ee s ee e e e e e e e e eneeneeneenes 201,147 32.33
Vested dUING the YEAT ......oiuiiiiiiieiicieieceete ettt et steeseesbeesaesteensesseessesseensesseensas (127,532) 38.12
Forfeited or expired during the YEar ........cecieieiieieiieieeeese et (900) 34.04
Dividend FEINVESIMENT .........oiiiiiiiiiiie ettt e et eeeaee e eeateeeeteeeeeteeeeeaaeeeeaeeeeesseesenteeeenteeeens 19,197 33.83
Non-vested at end 0F the YEAT .......ccueviiiiiiiii ettt 596,780 $ 28.67

Total Shareholder Return Plan

On November 18, 2015, Wesbanco’s Compensation Committee adopted Administrative Rules for a Total Shareholder Return Plan
(“TSRP”). The TSRP measures the TSR on Wesbanco common stock over a three-year measurement period relative to the return of an established
peer group of publicly traded companies over the same performance period. The award is determined at the end of the three-year period if the
TSR of Wesbanco common stock is equal to or greater than the 50th percentile of the TSR of the peer group. The number of shares to be earned
by the participant shall be 200% of the grant-date award if the TSR of Wesbanco common stock is equal to or greater than the 75th percentile of
the TSR of the peer group. Upon achieving the market-based metric, shares determined to be earned by the participant become service-based and
vest in three equal annual installments. Voting rights accrue at such time as well. Wesbanco granted 12,000 TSRP shares in 2022 for the
performance period beginning January 1, 2022 and ending December 31, 2024 to certain executive officers. The fair value of the market-based
awards is based on a Monte-Carlo Simulation valuation of our common stock and our peers’ common stock as of the grant date.

Based on the calculation of shareholder return over the measurement period beginning January 1, 2020 and ending December 31, 2022,
Wesbanco stock performance measured at the 55th percentile when compared to peer calculations of shareholder return, which exceeds the target
of the 50th percentile. Therefore, in the first quarter of 2023, approximately 14,640 shares relating to the 2020 TSR grant will be issued as service-
based shares since the share awards are based on the pro-rata between the 50th percentile and the 75th percentile. These shares will vest in three
installments of 4,880 shares in 2023, 2024 and 2025.

Compensation expense relating to the TSR plans was $0.2 million, $0.4 million and $0.4 million in 2022, 2021 and 2020, respectively. The

grant date fair value of the 2022 TSR award was $36.51 per share. At December 31, 2022, the total unrecognized compensation expense related
to non-vested TSR awards totaled $0.5 million with a weighted average expense recognition period of 2.1 years remaining.
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NOTE 13. REVENUE RECOGNITION

Interest income, net securities gains (losses) and bank-owned life insurance are not in scope of ASC 606, Revenue from Contracts with
Customers. For the revenue streams in scope of ASC 606 - trust fees, service charges on deposits, net securities brokerage revenue, debit card
sponsorship income, payment processing fees, electronic banking fees, mortgage banking income and net gain or loss on sale of other real estate
owned and other assets— there are no significant judgements related to the amount and timing of revenue recognition.

The following table summarizes the point of revenue recognition and the income recognized for each of the revenue streams:

For the Years Ended December 31,

Point of Revenue

(in thousands) Recognition 2022 2021 2020
Revenue Streams
Trust fees
Trust acCoUNt TEES.......ccovviviiiieecieeeeeeee e Over time $ 19,134 $ 19,717 $ 17,753
WesSMark fe€S ....c.uvviviiiiiiiiiiiiieceee e Over time 8,417 9,794 8,582
Total trust TEES ...ovvvieeeieieeee et 27,551 29,511 26,335
Service charges on deposits
Commercial banking fees ..........ccoccovereienineennnne Over time 2,372 2,088 2,337
Personal service charges..........ccoceeeeeveiiieninenene At a point in time and over time 23,909 20,324 19,606
Total service charges on deposits...........cccccceeecneene 26,281 22,412 21,943
Net securities brokerage revenue
ANNUItY COMMISSIONS ...vevveenriieieieeeiesieeeieereeeiesiens At a point in time 7,258 4,331 3,906
Equity and debt security trades...........ccceuveveenenne. At a point in time 87 242 349
Managed MONEY .......ccccvevuveieirienieeieieeieie e Over time 1,215 1,201 952
Trail COMMISSIONS .....vveevirieeiiiiecerieeeeiee e Over time 965 1,122 982
Total net securities brokerage revenue..................... 9,525 6,896 6,189
Debit card sponsorship income (1).........cccocceeneeene At a point in time and over time — 646 2,792
Payment processing fees (1) .....ccooevereieieieniieene. At a point in time and over time 3,352 3,100 3,010
Electronic banking fees ..............cccccooiiiinininnn At a point in time 20,002 19,318 17,524
Mortgage banking inCoOmMe...........cceeeeereerevreereennne At a point in time 5,129 19,528 22,736
Net gain on other real estate owned and other
ASSEES (2) vevieiieriereeienie ettt At a point in time 482 4,816 103

(1) Debit card sponsorship income and payment processing fees are included in other non-interest income.

2) The portion of this line item relating to the sale and change in the fair value of the underlying investments funded by Wesbanco CDC is not within the scope of ASC 606,
and totaled (losses) gains of ($1.0) million, $3.8 million and ($0.1) million for the years ended December 31, 2022, 2021 and 2020, respectively.

NOTE 14. OTHER OPERATING EXPENSES

Other operating expenses consist of miscellaneous taxes, consulting fees, ATM expenses, postage, supplies, legal fees, communications,
other real estate owned and foreclosure expenses, and other expenses. Other operating expenses are presented below:

For the Years Ended December 31,

(in thousands) 2022 2021 2020
Franchise and other miScellaneous tAXES ..........co.oiveouieoeeeeeeeeee e $ 12,012 $ 10,459 $ 14,112
Consulting, regulatory and adviSory fEes..........cccvvierieierieiericiereee e 13,168 12,642 11,717
ATM and electronic banking interchange exXpenses .............cccoocoiriiiiiiiiaiiiicicicsceeneae 5,903 8,238 8,365
POstage and COUTTET EXPEIISES. .....ueuuirtieiertieierteeitestteteeitete et ete et e bt esbesbeeaseebeenee bt eneeses 4,602 5,151 5,028
SUPPIICS ettt a ettt ettt e et e a e e et aeeeeebeeaeeaeneennan 3,865 3,819 4,561
LEZAl S ...ttt ettt ettt ettt et e te b e te b e reenbeanas 3,165 3,440 3,307
COMMUIECATIONS ... et et et ee e et e e eteeeeeaeeeeeteeeeeaeeeeeateeeeesaeesesaeeesaseesenseessnreseannes 4,688 4,157 4,292
Other real estate owned and foreclosure eXpenses .......cooeecvereeeerieerieneenieseeieeeeee e 789 219 (108)
OBRCT ettt ettt 16,125 21,936 19,474
Total Other OPETAtING EXPEINSES ......cvivvevieierieierieietieietet ettt ettt ettt ete s eseseeseseeseseas $ 64,317 $ 70,061 $ 70,748
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NOTE 15. INCOME TAXES

On March 27, 2020, the CARES Act was signed into law. The Act provided for the opportunity to carryback certain federal net operating
losses up to five years. Wesbanco’s net operating losses had previously been recorded at the current statutory rate of 21%. As a result of the
CARES Act, Wesbanco recorded an income tax benefit of $0.2 million in 2020 in recognition of the rate differential between the current statutory
rate and the rate in effect for which year the net operating loss will be carried back.

Reconciliation from the federal statutory income tax rate to the effective tax rate is as follows:

For the Years Ended December 31,

2022 2021 2020
Federal Statutory tax TALE ...........ccoiuiiiiiiiiii it 21.0% 21.0% 21.0%
Net tax-exempt interest income on securities and loans of state and % %
political SUDAIVISIONS ....c..eeueiriiiiiiiieiiieesie ettt (2.6%) (1.8) 4.2)
State income taxes, net of federal tax effect..........coovvviiiviiiiiiiicie e, 3.1% 2.3% 1.9%
Bank-owned 1ife INSUTANCE ..........coveiiiiiiiiiiiieeeeee e % %
(1.0%) (0.6) (1.1)
General busSiness Credits ........eoiririirierieieieiieceereee e e % %
(3.0%) (1.9) (3.7)
AL OTRET—11CT ..ttt ettt ettt e seean 1.2% 0.7% 2.0%
EffECtIVE TAX TALE.....eiitiiiiiiieieeiee ettt 18.7% 19.7% 15.9%
The provision for income taxes applicable to income before taxes consists of the following:
For the Years Ended December 31,
(in thousands) 2022 2021 2020
Current:
FOACTAL ...ttt eae e be e eaens $ 31,560 $ 33,042 % 27,924
AL ettt ettt ettt e et a e et h et et et e s et ens s en e ent st eneeneebeeneeeeaeenes 8,239 7,655 5,629
Deferred:
FEAETal.. .o 3,560 17,679 (8,418)
SHALE .ttt ettt et n ettt ne bt e e e 929 1,213 (2,100)
TOLAL ..ttt $ 44,288 § 59,589 § 23,035
The following income tax amounts were recorded in shareholders’ equity as elements of other comprehensive income:
(in thousands) 2022 2021 2020
Securities and defined benefit pension plan unrecognized items........................... $ (82,295) $ (11,322) % 9,730
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Deferred tax assets and liabilities consist of the following:

December 31,

(in thousands) 2022 2021 2020
Deferred tax assets:
AlloWwance FOr Credit LOSSES .......viviieiiiiee et $ 28,535 § 29,208 $ 44,859
Compensation and DeNETits ..........ocoiiiriiiiiiiiiee e — 1,154 6,894
SECUITLY GAINS ...ttt 1,472 1,565 2,113
Non-accrual INtErest INCOMIE .......cocviiiiiuiiieeiiie et e eeiee et e et e et e et eeeereeeeeaeeeens 848 766 1,135
Partnership adjustments ..........cccooerieiiiriieeeee e 338 — —
Net operating 108S CarryfOrwards ..........oceiieviieiereeieie ettt 5,685 6,480 5,472
Fair value adjustments on securities available-for-sale ...........ccccoevevvvevirieniennennn. 83,734 1,484 —
LeaSE ACCTUAL....eivieiiciieiteeeeee ettt ettt 10,410 11,399 13,530
ONCT ..ttt sttt 3,732 4,617 5,441
Gross deferred taX ASSELS ....cc.eiiiiiieieeti et e et eie et et e et eeeaeeesee e e e enseeeneeenneas 134,754 56,673 79,444
Deferred tax liabilities:
Depreciation and amortiZation ..........cceeeueiierierierieeceie et (4,786) (3,748) (3,414)
ACCTEHION OMN SECUTTIIES ...vevteuteeiteieeieeste ettt sttt ettt ettt sbe et e b et nbeeneas (383) (251) (274)
Deferred fees and COSTS ....uiiiiiiiiiiiieieiecieie ettt sreeaae (3,289) (2,368) (3,018)
Purchase accounting adjustments...........ccvecueiieriieierieeieie e (9,594) (9,996) (8,669)
Compensation and DENETIts ........cc.ecveeieriiieiiiieieetee e “47) — —
Fair value adjustments on securities available-for-sale ...........ccccoeevievenveninnennn. — — (14,865)
Partnership adjustments ............ccoiiiiiiiiiii e — (127) (555)
Lease - 1ight OF USE @SSELS ...c.veeuieiiieiiiieie ittt (9,391) (10,342) (12,438)
L0 1 1 < S USSR (763) (1,144) (168)
Gross deferred tax Habilities .......c.ecieieiuieciiiieieeie ettt (28,253) (27,976) (43,401)
Net deferTed tAX ASSELS ..oeivvieiieeiee ittt ee et e e et e e e eae e e et e e e eaeeeeaeeesnaeeas $ 106,501 § 28,607 $ 36,043

No valuation allowance was established for any deferred tax assets, since management believes that deferred tax assets are likely to be
realized through future reversals of existing taxable temporary differences and future taxable income.

As a result of the acquisition of YCB in 2016 and OLBK in 2019, Wesbanco has federal net operating loss (“NOL”) carryforwards of $22.4
million, which expire beginning in 2034 and 2037; respectively. Wesbanco has Maryland NOL carryforwards of $4.6 million, which begin
expiring in 2029. Wesbanco has Kentucky NOL carryforwards of $23.1 million, which begin expiring in 2028. The use of the federal NOL and
other carryforwards are limited by Internal Revenue Code Section 382, but they are currently expected to be utilized before their respective
expiration dates.

As a result of the previous acquisitions of YCB, ESB Financial Corporation, Fidelity Bancorp, Inc., Western Ohio Financial Corporation,
Winton Financial Corporation and Oak Hill Financial, Inc., retained earnings at both December 31, 2022 and 2021 included $45.9 million of
qualifying and non-qualifying tax bad debt reserves existing as of December 31, 1987, upon which no provision for income taxes has been
recorded. The related amount of unrecognized deferred tax liability is $10.5 million for 2022 and $10.8 million for 2021. If this portion of retained
earnings is used in the future for any purpose other than to absorb bad debts, it would be added to future taxable income.

Federal and state income taxes applicable to securities transactions totaled ($0.4) million, $0.2 million and $1.0 million for the years ended
December 31, 2022, 2021 and 2020, respectively.

Wesbanco had $0.2 million of unrecognized tax benefits and interest as of both December 31, 2022 and 2021, respectively. As of
December 31, 2022, $0.2 million of these tax benefits would affect the effective tax rate if recognized. At December 31, 2022 and December 31,
2021, accrued interest related to uncertain tax positions was immaterial. Wesbanco provides for interest and penalties related to uncertain tax
positions as part of its provision for federal and state income taxes.

Wesbanco is subject to U.S. federal income tax as well as to tax in various state income tax jurisdictions. Wesbanco and its prior acquired
companies are no longer subject to any income tax examinations for years prior to 2019.
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Unrecognized Tax Benefits

A reconciliation of the beginning and ending amount of unrecognized tax benefits (excluding interest and the federal income tax benefit of
unrecognized state tax benefits) is as follows:

For the Years Ended December 31,

(in thousands) 2022 2021 2020
Balance at beginning Of YEAT...........cc.cveiiiiieuiiiciieteeeee e $ 226 $ 324§ 434
Additions based on tax positions related to the current year ........c.ccoeeveveevverrenennen. — 3 —
Reductions due to the statute of [IMItations .........cceecvevierierierieniieiereeeseeere e (68) (101) (110)
Balance at €nd OF YEAT ..........ocuiiiiiieiiietiietieet ettt $ 158 $ 226 % 324

NOTE 16. FAIR VALUE MEASUREMENT

Fair value estimates are based on quoted market prices, if available, quoted market prices of similar assets or liabilities, or the present value
of expected future cash flows and other valuation techniques. These valuations are significantly affected by discount rates, cash flow assumptions,
and risk assumptions used. Therefore, fair value estimates may not be substantiated by comparison to independent markets and are not intended
to reflect the proceeds that may be realizable in an immediate settlement of the instruments.

Fair value is determined at one point in time and is not representative of future value. These amounts do not reflect the total value of a going
concern organization. Management does not have the intention to dispose of a significant portion of its assets and liabilities, and therefore the
unrealized gains or losses should not be interpreted as a forecast of future earnings and cash flows.

The following is a discussion of assets and liabilities measured at fair value on a recurring basis and valuation techniques applied:

Investment securities: The fair value of investment securities which are measured on a recurring basis are determined primarily by obtaining
quoted prices on nationally recognized securities exchanges or matrix pricing, which is a mathematical technique used widely in the industry to
value debt securities without relying exclusively on quoted prices for the specific securities but rather by relying on the securities’ relationship
to other similar securities. These securities are classified within level 1 or 2 in the fair value hierarchy. Positions that are not traded in active
markets for which valuations are generated using assumptions not observable in the market or management’s best estimate are classified within
level 3 of the fair value hierarchy. This includes certain specific municipal debt issues for which the credit quality and discount rate must be
estimated.

Loans held for sale: Loans held for sale are carried, in aggregate, at fair value as Wesbanco previously elected the fair value option. The
use of a valuation model using quoted prices of similar instruments are significant observable inputs in arriving at the fair value and therefore
loans held for sale are classified within level 2 of the fair value hierarchy.

Derivatives: Wesbanco enters into interest rate swap agreements with qualifying commercial customers to meet their financing, interest rate
and other risk management needs. These agreements provide the customer the ability to convert from variable to fixed interest rates. The credit
risk associated with derivatives executed with customers is essentially the same as that involved in extending loans and is subject to normal credit
policies and monitoring. Those interest rate swaps are economically hedged by offsetting interest rate swaps that Wesbanco executes with
derivative counterparties in order to offset its exposure on the fixed components of the customer interest rate swap agreements. The interest rate
swap agreement with the loan customer and with the counterparty is reported at fair value in other assets and other liabilities on the consolidated
balance sheets with any resulting gain or loss recorded in current period earnings within other income.

Wesbanco enters into forward TBA contracts to manage the interest rate risk between the loan commitments to the customer and the closing
of the loan for loans that will be sold on a mandatory basis to secondary market investors. The forward TBA contract is reported at fair value in
other assets and other liabilities on the consolidated balance sheets with any resulting gain or loss recorded in current period earnings as mortgage
banking income.

Wesbanco determines the fair value for derivatives using widely accepted valuation techniques including discounted cash flow analysis on
the expected cash flows of each derivative. This analysis reflects contractual terms of the derivative, including the period to maturity, and uses
observable market-based inputs, including interest rate curves and implied volatilities. Wesbanco incorporates credit valuation adjustments to
appropriately reflect both its own non-performance risk and the respective counterparty’s non-performance risk in the fair value measurements.

We may be required from time to time to measure certain assets and liabilities at fair value on a nonrecurring basis in accordance with GAAP.
These adjustments to fair value usually result from the application of lower of cost or market accounting or write-downs of individual assets and
liabilities.

Collateral dependent loans: Collateral dependent loans are carried at the amortized cost basis less the specific allowance calculated in
accordance with CECL. Collateral dependent loans are calculated using a cost basis or collateral value approach.
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Other real estate owned and repossessed assets: Other real estate owned and repossessed assets are carried at the lower of the investment
in the assets or the fair value of the assets less estimated selling costs. The use of independent appraisals and management’s best judgment are
significant inputs in arriving at the fair value measure of the underlying collateral. Therefore, other real estate owned and repossessed assets are
classified within level 3 of the fair value hierarchy.

The fair value amounts presented in the table below are intended to permit reconciliation of the fair value hierarchy to the amounts presented
in the statements of financial position. The following tables set forth Wesbanco’s financial assets and liabilities that were accounted for at fair
value on a recurring and nonrecurring basis by level within the fair value hierarchy as of December 31, 2022 and December 31, 2021:

December 31, 2022
Fair Value Measurements Using:
Quoted Prices in Significant Other Significant
Active Markets Observable Unobservable
December 31, for Identical Inputs Inputs
(in thousands) 2022 Assets (level 1) (level 2) (level 3)
Recurring fair value measurements
EQUItY SECUTTHIES ...viviviviiiieiieeeeiete ettt $ 11,506 $ 11,506 $ — 3 —
Available-for-sale debt securities:
U.S. Government sponsored entities and agencies...................... 225,970 — 225,970 —

Residential mortgage-backed securities and collateralized

mortgage obligations of government sponsored

entities and AZENCIES ......eevueiiiieeiiieiieeiie et eie e eee e 1,846,053 — 1,846,053 —
Commercial mortgage-backed securities and collateralized

mortgage obligations of government sponsored entities

AN AZENCIES...evveiieeieieeiieie ettt sae e sre e see s 349,731 — 349,731 —
Obligations of state and political subdivisions.............cccceervrnene 92,228 — 91,049 1,179
Corporate debt SECUTTHIES .....ovveeieriieieiieie et 15,158 — 15,158 —

Total available-for-sale debt securities..........c.ccceevieririireniieenenne. $ 2,529,140 $ — 3 2,527,961 $ 1,179
Loans held for sale...........occuiiiiiiiieiiiiie e 8,249 — 8,249 —
Other assets—interest rate derivatives agreements ......................... 75,840 — 75,840 —
Total assets recurring fair value measurements............cecveeveveenens $ 2,624,735 $ 11,506 $ 2,612,050 $ 1,179
Other liabilities—interest rate derivatives agreements.................... 74,683 — 74,683 —
Total liabilities recurring fair value measurements..............cccc.c.v... $ 74,683 § — 3 74,683 $ —
Nonrecurring fair value measurements

Collateral dependent 10anS ..........ccoeeeeiiiecienieiieiieieseeeeee e $ 878 §$ — S — 3 878
Other real estate owned and repossessed assets ........ccevverveeeennene. 1,486 — — 1,486
Total nonrecurring fair value measurements..............cceeveveveenenenn. $ 2,364 $ — 3 — 3 2,364
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December 31, 2021
Fair Value Measurements Using:

Significant Othe
Quoted Prices in r Significant
Active Markets Observable Unobservable
December 31, for Identical Inputs Inputs
(in thousands) 2021 Assets (level 1) (level 2) (level 3)
Recurring fair value measurements
EQUILY SECUITHIES ...eeueeuieuieiietieie ettt eeeenea 13,466 $ 13,466 $ — 3 —
Available-for-sale debt securities:
U.S. Government sponsored entities and agencies.........ccoevverveeverueennens 236,978 — 236,978 —
Residential mortgage-backed securities and collateralized
mortgage obligations of government sponsored
ENtItIeS ANd AZENCIES .. .oviriiiiieiiiiti ettt 2,285,213 — 2,285,213 —
Commercial mortgage-backed securities and collateralized
mortgage obligations of government sponsored entities
AN AZENCIES .oovvivieiieeieie ettt esteebesbe e s e eseesesseesesseenns 367,493 — 367,493 —
Obligations of state and political subdiviSiOnS...........cceeeeververvenreennnnn. 106,340 — 104,847 1,493
Corporate debt SECUTTHES ..eevvevieierieieeeeeieeeeeie et ereeeeae e eeereenee e 17,438 — 17,438 —
Total available-for-sale debt SECUrIties. ........c.cocvieviiiioiiiicieeeee e, 3,013,462 $ — $ 3,011,969 § 1,493
Loans held for Sale .........oooiiiiiiiiieee e 25,277 — 25,277 —
Other assets—interest rate derivatives agreements .............coceeceereenuennnene. 24,867 — 24,867 —
Total assets recurring fair value measurements .............cceeeeveveeeeenneennnne. 3,077,072  $ 13466 §$ 3,062,113 § 1,493
Other liabilities—interest rate derivatives agreements ..............cccceeueee... 26,388 — 26,388 —
Total liabilities recurring fair value measurements............ccceceeeveeveerreennene. 26,388 $ — 3 26,388 $ —
Nonrecurring fair value measurements
Collateral dependent 10aNS ..........c.coiirerereneieeeee e 13,558  § — S — 3 13,558
Other real estate owned and repossessed assets ........ccevvvevvereeriereerienneenn. — — — —
Total nonrecurring fair value measurements...........c.eceeverveeeerieeeenneennnn. 13,558  § —  $ — 3 13,558

Wesbanco’s policy is to recognize transfers between levels as of the actual date of the event or change in circumstances that caused the
transfer. There were no significant transfers between levels 1, 2, or 3 for the years ended December 31, 2022 and 2021.

The following table presents additional quantitative information about assets measured at fair value on a nonrecurring basis and for which

Wesbanco has utilized level 3 inputs to determine fair value:

Quantitative Information about Level 3 Fair Value Measurements

Fair Value Valuation Unobservable Range / Weighted

(in thousands) Estimate Techniques Input Average

December 31, 2022:

Collateral dependent loans .............. $ 878 Appraisal of collateral (1) Appraisal adjustments (2) 0.0%/0.0%
Liquidation expenses (2) (8.0%)/(8.0%)

Other real estate owned and

repossessed assetS......ooveeerriennnne. 1,486 Appraisal of collateral (1) (3)

December 31, 2021:

Collateral dependent loans .............. $ 13,558 Appraisal of collateral (1) Appraisal adjustments (2) 0.0%/0.0%
Liquidation expenses (2) (8.0%)/(8.0%)

Other real estate owned and
repossessed assets......oovrierreennnnnn.

e
(@)

inputs, which are not identifiable.

Appraisal of collateral (1)(3)

Fair value is generally determined through independent appraisals of the underlying collateral, which generally include various level 3

Appraisals may be adjusted by management for qualitative factors such as economic conditions and estimated liquidation expenses. The

range and weighted average of appraisal adjustments and liquidation expenses are presented as a percent of the appraisal.

3)
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The estimated fair values of Wesbanco’s financial instruments are summarized below:

Fair Value Measurements at December 31, 2022

Quoted Prices in Significant Other Significant
Active Markets Observable Unobservable
Carrying Fair Value for Identical Inputs Inputs
(in thousands) Amount Estimate Assets (level 1) (level 2) (level 3)
Financial Assets
Cash and due from banks............cc..ccooeeviieeiiiieea, 408,411 § 408411 $ 408,411 $ — S —
EqQUIty SECUITHIES ...oveeeieeieieeiieie e 11,506 11,506 11,506 — —
Available-for-sale debt securities.........cc.coevveveennenn. 2,529,140 2,529,140 — 2,527,961 1,179
Held-to-maturity debt securities...........ccceeevereevrennnnne 1,248,409 1,084,390 — 1,084,071 319
NEt 10aNS ..ooeiiiiiiiiei e 10,584,938 9,487,038 — — 9,487,038
Loans held for sale ..........ccooiiiiiiiiiiiiiiieieieee 8,249 8,249 — 8,249 —
Other assets—interest rate derivatives...........c.......... 75,840 75,840 — 75,840 —
Accrued interest receivable...........cooooeieieiieeeiene. 68,522 68,522 68,522 — —
Financial Liabilities
DEPOSIES..uviieieiieiiesiieieeieeie ettt 13,131,090 13,142,943 12,245,272 897,671 —
Federal Home Loan Bank borrowings...........c.......... 705,000 705,094 — 705,094 —
Other DOTTOWINGS ....ccvevieieiieie e 135,069 122,926 122,926 — —
Subordinated debt and junior subordinated debt....... 281,404 258,631 — 258,631 —
Other liabilities—interest rate derivatives ................ 74,683 74,683 — 74,683 —
Accrued interest payable........c.coveveeieniieienieeieee 4,593 4,593 4,593 — —
Fair Value Measurements at December 31, 2021
Quoted Prices in Significant Other Significant
Active Markets Observable Unobservable
Carrying Fair Value for Tdentical Inputs Inputs
(in thousands) Amount Estimate Assets (level 1) (level 2) (level 3)
Financial Assets
Cash and due from banks ...............ccoooieiiiieiiene, 1,251,358 § 1,251,358 § 1,251,358  § — —
EqUity SECUTTHIES ...oveeiieiiiieiiieie e 13,466 13,466 13,466 — —
Available-for-sale debt securities..........ccoveevueeenee.. 3,013,462 3,013,462 — 3,011,969 1,493
Held-to-maturity debt securities.........ccccovevverreerennne 1,004,555 1,028,452 — 1,028,047 405
NEt IOANS ...eveivieeiiceeee e 9,611,856 9,385,917 — — 9,385,917
Loans held for sale...........cooovveevviiiiiiiiiiieeceecen 25,277 25,277 — 25,277 —
Other assets—interest rate derivatives...................... 24,867 24,867 — 24,867 —
Accrued interest receivable...........cccoooiiiiiiiieninnnn. 60,844 60,844 60,844 — —
Financial Liabilities
DIEPOSTES.cuvieieiieeieiieieeie ettt 13,565,863 13,575,477 12,273,211 1,302,266 —
Federal Home Loan Bank borrowings...................... 183,920 185,684 — 185,684 —
Other DOTTOWINGS ....ceveevieieiiieieciieie e 141,893 134,288 134,288 — —
Junior subordinated debt..........cc..ooovviiiiiiiiiiiii 132,860 109,186 — 109,186 —
Other liabilities—interest rate derivatives ................ 26,388 26,388 — 26,388 —
Accrued interest payable..........cooeviiiiiiiienieeenn 1,901 1,901 1,901 — —

The following methods and assumptions were used to measure the fair value of financial instruments recorded at cost on Wesbanco’s

consolidated balance sheets:

Cash and due from banks: The carrying amount for cash and due from banks is a reasonable estimate of fair value.

Held-to-maturity debt securities: Fair values for debt securities held-to-maturity are determined in the same manner as investment securities,

which are described above.
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Net loans: Fair values for loans are estimated using a discounted cash flow methodology. The discount rates take into account interest rates
currently being offered to customers for loans with similar terms, the credit risk associated with the loan and other market factors, including
liquidity. Wesbanco believes the discount rates are consistent with transactions occurring in the marketplace for both performing and distressed
loan types. The carrying value is net of the allowance for loan losses and other associated premiums and discounts. Due to the significant
judgment involved in evaluating credit quality, loans are classified within level 3 of the fair value hierarchy.

Accrued interest receivable: The carrying amount of accrued interest receivable approximates its fair value.

Deposits: The carrying amount is considered a reasonable estimate of fair value for demand, savings and other variable rate deposit accounts.
The fair value of fixed maturity certificates of deposit is estimated by a discounted cash flow method using rates currently offered for deposits of
similar remaining maturities.

Federal Home Loan Bank borrowings: The fair value of FHLB borrowings is based on rates currently available to Wesbanco for borrowings
with similar terms and remaining maturities.

Other borrowings: The carrying amount of federal funds purchased and overnight sweep accounts generally approximate fair value. Other
repurchase agreements are based on quoted market prices if available. If market prices are not available, for certain fixed and adjustable rate
repurchase agreements, then quoted market prices of similar instruments are used.

Subordinated debt and junior subordinated debt: The fair value of subordinated debt is estimated using discounted cash flow analyses based
on the current borrowing rates for similar types of borrowing arrangements. Due to the pooled nature of junior subordinated debt owed to
unconsolidated subsidiary trusts, which are not actively traded, estimated fair value is based on recent similar transactions of single-issuer trust
preferred securities.

Accrued interest payable: The carrying amount of accrued interest payable approximates its fair value.

Off-balance sheet financial instruments: Off-balance sheet financial instruments consist of commitments to extend credit, including letters
of credit. Fair values for commitments to extend credit are estimated using the fees currently charged to enter into similar agreements, taking into
account the remaining terms of the agreements and the present credit standing of the counterparties. The estimated fair value of the commitments
to extend credit and letters of credit are insignificant and therefore are not presented in the above tables.
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NOTE 17. COMPREHENSIVE INCOME/(LOSS)
The activity in accumulated other comprehensive income for the years ended December 31, 2022, 2021 and 2020 is as follows:
Accumulated Other Comprehensive Income/(Loss) (1)

Unrealized Gains
on Debt Securities

Unrealized Gains Transferred from
(Losses) on Debt Available-for-
Defined Securities Sale
Benefit Available-for- to Held-to-
(in thousands) Plans Sale Maturity Total
Balance at December 31, 2021 .....cooveviieieieieiieeeeeecee $ (398) $ (4,722) $ — 3 (5,120)
Other comprehensive income/(loss) before
1eclassifications..........coueeeuiioiiiiicee e (358) (257,169) — (257,527)
Amounts reclassified from accumulated other
comprehensive income/(108S) .......ooveueiieiieneeiieneeieeee. 221 10 — 231
Period change..........cociiieiiiieiieee e 137 (257,159) — (257,296)
Balance at December 31, 2022 ........cccoiiiiiiieieiieeicee e $ (535) $ (261,881) $ — 3 (262,416)
Balance at December 31, 2020 ......cc.oooviiiiiiiieeieieeeeee e $ (15,502) $ 46,861 $ — 3 31,359
Other comprehensive income/(loss) before
1eclassifications..........ccecveveeierieieciee e 13,192 (51,540) — (38,348)
Amounts reclassified from accumulated other
comprehensive income/(108S) .....cvevvvevereevieneenieneeienenn 1,912 (43) — 1,869
Period change..........ccocvvieiiieieniieeece e 15,104 (51,583) — (36,479)
Balance at December 31, 2021 .....cooooiiiiiiiiiiiieieee e $ (398) § (4,722) 3 — 3 (5,120)
Balance at December 31, 2019 ......ocoooiiiiiiiiiiieiee e $ (17,468) $ 18,644 § 25 $ 1,201
Other comprehensive income/(loss) before
1eClassifiCatiONS. .....c.eiiuiieiieeie e (320) 30,153 — 29,833
Amounts reclassified from accumulated other
comprehensive income/(10SS) ....evevvieviieevieseecieeeeienenn 2,286 (1,936) (25) 325
Period change.........ccocuiiieriieieniieieecee e 1,966 28,217 (25) 30,158
Balance at December 31, 2020 ........ccccovvevierieieneeieneeeenen $ (15,502) $ 46,861 $ — 3 31,359

(1)  All amounts are net of tax. Related income tax expense or benefit is calculated using a combined Federal and State income tax rate approximating 24% in
all periods presented.
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Amounts Reclassified from
Accumulated Other
Comprehensive Income/

Details about Accumulated Other Comprehensive (Loss) For the Years Ended Affected Line Item in the Statement of Net
Income/(Loss) Components December 31, Income
(in thousands) 2022 2021 2020

Securities available-for-sale (1):
Net securities losses (gains) reclassified into

CATTINES ..vevvreereeeeenreeteeie et etesteeseeseesesseesseseeennas $ 13 3 (56) $ (2,540) Net securities gains (Non-interest income)
Related income tax (benefit) expense............... 3) 13 604  Provision for income taxes
Net effect on accumulated other comprehensive
income/(loss) for the period.........cccoeceeveevveirnnnnne. 10 (43) (1,936)
Securities held-to-maturity (1):
Amortization of unrealized gain transferred Interest and dividends on securities (Interest and
from available-for-sale...........cccoeeveviieeenirnnnnne. — — (32)  dividend income)
Related income tax eXpense........ceceeveerverueennens — — 7  Provision for income taxes
Net effect on accumulated other comprehensive
income/(loss) for the period.........cccoeeveveevveiennnnne. — — (25)

Defined benefit plans (2):
Amortization of net loss and prior service

291 2,521 3,000 Employee benefits (Non-interest expense)
(70) (609) (714) Provision for income taxes
Net effect on accumulated other comprehensive
income/(loss) for the period.........cccoeeeevierienirnnnnne. 221 1,912 2,286
Total reclassifications for the period......................... $ 231 § 1,869 § 325

(1)  For additional detail related to unrealized gains on securities and related amounts reclassified from accumulated other comprehensive income see Note 3,
“Securities.”
(2)  Included in the computation of net periodic pension cost. See Note 12, “Employee Benefit Plans” for additional detail.

NOTE 18. COMMITMENTS AND CONTINGENT LIABILITIES

Commitments— In the normal course of business, Wesbanco offers off-balance sheet credit arrangements to enable its customers to meet
their financing objectives. Those instruments involve, to varying degrees, elements of credit and interest rate risk in excess of the amount
recognized in the financial statements. Wesbanco’s exposure to credit losses in the event of non-performance by the other parties to the financial
instruments for commitments to extend credit and standby letters of credit is limited to the contractual amount of those instruments. Wesbanco
uses the same credit policies in making commitments and conditional obligations as for all other lending. Commitments generally have fixed
expiration dates or other termination clauses and may require payment of a fee. Since many of the commitments are expected to expire without
being drawn upon, the total commitment amounts do not necessarily represent future cash requirements. The allowance for credit losses associated
with commitments was $8.4 million and $7.8 million as of December 31, 2022 and 2021, respectively, and is included in other liabilities on the
Consolidated Balance Sheets.

Letters of credit are conditional commitments issued by banks to guarantee the performance of a customer to a third party. Those guarantees
are primarily issued to support public and private borrowing arrangements, including normal business activities, bond financing and similar
transactions. Letters of credit are considered guarantees. The liability associated with letters of credit was $0.2 million as of December 31, 2022
and 2021.

Contingent obligations to purchase loans funded by other entities include affordable housing plan guarantees, credit card guarantees, loans
sold with recourse as well as obligations to the FHLB. Affordable housing plan guarantees are performance guarantees for various building
project loans. The guarantee amortizes as the loan balances decrease. Credit card guarantees are credit card balances not owned by Wesbanco,
whereby the Bank guarantees the performance of the cardholder.
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The following table presents total commitments to extend credit, guarantees and various letters of credit outstanding:

December 31,

(in thousands) 2022 2021

LNES OF CTEAIE ..ttt et e e e e et e e et e e eaaeeeenteeeeeneeeeenteeeennneeseseeeean $ 3,806,398 §$ 2,954,147
Loans approved DUt N0t COSEA......c.eeruieiiiiiiiiiiieiesteeeseee ettt ae e ene 398,204 472,810
OVETATATt TIMIES ..ottt ettt et e et e e ae e e b e e aeeeseeeaeeenseeesseenseeaneeensaenneaan 380,143 370,439
LLEttErS OF CTOAIL ..ottt ettt ettt et e et e e b e e st e eseeeaeeenseeessaessaaaseeensaeaneeas 30,362 29,017
Contingent obligations and Other GUATANTEES ........cc.eevueririiiiieii ettt 30,782 68,235

Contingent Liabilities— Wesbanco is a party to various legal and administrative proceedings and claims. While any litigation contains
an element of uncertainty, management does not believe that a material loss related to such proceedings or claims pending or known to be
threatened is reasonably possible.

NOTE 19. WESBANCO BANK COMMUNITY DEVELOPMENT CORPORATION

Wesbanco Bank Community Development Corporation (“WBCDC”), a consolidated subsidiary of Wesbanco Bank, is a Certified
Development Entity (“CDE”) with $125.0 million of New Markets Tax Credits (“NMTC”) all of which had been invested in WBCDC at
December 31, 2022. The NMTC program is administered by the Community Development Financial Institutions Fund of the U.S. Treasury and
is aimed at stimulating economic and community development and job creation in low-income communities. The program provides federal tax
credits to investors who make qualified equity investments (“QEIs”) in a CDE. The CDE is required to invest the proceeds of each QEI in low-
income communities, which are generally defined as those census tracts with poverty rates greater than 20% and/or median family incomes that
are less than or equal to 80% of the area median family income.

The credit provided to the investor totals 39% of each QEI in a CDE and is claimed over a seven-year credit allowance period. In each of
the first three years, the investor receives a credit equal to 5% of the total amount the investor paid to the CDE for each QEI For each of the
remaining four years, the investor receives a credit equal to 6% of the total amount the investor paid to the CDE for each QEI. As of December 31,
2022, Wesbanco has received $32.8 million in tax credits over the seven-year credit allowance periods for its $125.0 million NMTC authority
invested in WBCDC. Wesbanco is eligible to receive an additional $16.0 million in tax credits with respect to aggregate QEI amounts invested
over their remaining credit allowance period.

Wesbanco Bank recognized $3.5 million, $2.6 million and $2.0 million in NMTC in its income tax provision for the years ended
December 31, 2022, 2021 and 2020, respectively. These tax credits are subject to certain general business tax credit limitations and are therefore
limited in deductibility on Wesbanco’s federal income tax return. As of December 31, 2022, no prior NMTC has been carried forward to future
tax years.

The NMTC claimed by Wesbanco Bank with respect to each QEI remain subject to recapture over each QEI’s credit allowance period
upon the occurrence of any of the following:

° if less than substantially all (generally defined as 85%) of the QEI proceeds are not used by WBCDC to make qualified low-income
community investments;

° WBCDC ceases to be a CDE; or

° WBCDC redeems its QEI investment prior to the end of the current credit allowance periods.

As of December 31, 2022, 2021 and 2020, none of the above recapture events had occurred, nor in the opinion of management are such
events anticipated to occur in the foreseeable future. Approximately half of the tax credits are no longer subject to recapture.

For the years ended December 31, 2022 and 2021, respectively, WBCDC recognized net (losses) gains of ($1.0) million and $3.8 million

on an investment that it made in a start-up firm more than ten years ago that was acquired in 2021 by a public company. This gain is reported on
the Consolidated Income Statements within net gain (loss) on other real estate owned and other assets.
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The following condensed financial statements summarize the financial position of WBCDC as of December 31, 2022, and the results of its

operations and cash flows for the year ended December 31, 2022:

BALANCE SHEET

(in thousands) December 31, 2022
Assets
Cash and dUE fTOM DANKS .......ooiiiiiieii ettt e et e et e e bt e ete e et e eeseeeaseeaseeanseeaseeanseesseensaeseeansaenseeanseennes 79,979
Loans, net of allowance for credit 1osses of $0.8 MILION ............ccocoviiiiiiiiiiiii e 61,214
(1 41S g TS =1 - TSRO 3,494
KT 1 I Y A O URTRR 144,687
| B0 B 001 - SRR 1,117
ShareRolder EQUILY ..ottt ettt e et e st e et e st e e e bt e sabe e bt e ssteenteesateebeeenneennes 143,570
Total Liabilities and Shareholder EQUity.............coooiiiiiiiiiiii e 144,687
STATEMENT OF INCOME
For the Year Ended
(in thousands) December 31, 2022
Interest income
OIS ettt oot e ae e e e ateeeateeeeteeeehteeeaheeeeeneeeeaaseeeabeeeaaseeeaanseeeaneeaaanteeeanneaeasaaaan 1,360
TOA]l INTETESE TNICOIMNE ....eeutieeiiieiie et ettt ettt e et et e et e eteeeate ekt eeateeeseaasseeassaessaaessaenseeessaanseessesnseansseensaanseaenseesseensann 1,360
PrOVISION fOT CTEAIL IOSSES ....vvivieeiiitieiietieie et ettt et et e et et e et e sbe et e eteesaeeseesseeseesbesssesseessesseessensesssesseessanseessenseessenseensas (43)
Net interest income after provision for credit I0SSes ...............oocoiiiiiiiiiiiii e 1,403
LLOSS O TIIVESTIMIEIIES .....oieiieeie ettt ettt e ettt e et e e eae e et e e eaeeeaaeeeseeemseeeseeenteeeseseasseeseeenseeesseensseesesenseeesesenseenes (1,044)
INON-INEETEST EXPEIISE ..vevvervieureetiesieettetesteetesteeteesteseesteseeseesseessesseessenseensesseensesssenseessensaeseenseessenseassenseenseseensensesnsesseenns 298
Income before provision for iNCOME tAXES..............cooiiiiiiiiiii ettt e eas 61
PrOVISION fOT TNCOMIE TAXES ....eeutteutetieiieetiete ettt ettt et et e eat e bt at e bt e et e es e eateeseeaseeheeabeeh e e s e eaeeaseeseenbeeeeenbeensaseeneanseeneaabeeneas “47)
IN@E ATICOIMIE ...ttt et ettt et e e te e et e e eaeeeaseeasseeaseeseeenseesseenseeasseensaesseemseesseenseesseenseesseensaeaseeanseennes 108
STATEMENT OF CASH FLOWS
For the Year Ended
(in thousands) December 31, 2022
Operating Activities
INEE ITICOMMIE. 1. vvevteiteetiete ettt et e bt et e ete et e s st este s bt esseessesseessesseeseeaseessassaessenseessesseessesseensaessensaesaeaseessesbeassesaenseseessenseensenseenns 108
ProviSTON fOT CIEAIt TOSSES .....oouviieiiiiieeeie ettt ettt e et et e et e e eateeeae e et e e teeeaaeeeaeeeateeeseeeneeeeseeeneeenes (43)
LLOSS ON TNIVESTIMENES .....uvviiiieieieietiee et e et ettt e ettt e e et e et eeeaeeeeeaaeeeeaeeeeesteeeenaeeeeseeeeeaeseesaseeesseeesenseeeenteseenseseeennneeannes 1,044
Nt ChANZE 1N OHET ASSEES ..eeuvirtieieetieieieeit ettt ettt ettt et et eete et e s bt esbesbeenbeeseenseeseenseeseenteessesseenseseensenseensenseenss (1,687)
Net change in other HADIIITIES ...........ooiii ettt s 197
Net cash used in OPErating ACTIVITIES ........co.iiuiiiiiiiiiit ittt e et e e e e aeeb e e e sae et e e e e e e e s esseaeeae e e eae s aes (381)
Investing Activities
TNCTEASE 1N LOAMS ....vvitieiietieeie ettt ettt ettt et et e et e e tteeteete e beestesbeessesseesseeseesseessesbeessessaessesseessenseessesseessanseessanseessenseensas (4,654)
Proceeds from SAle OF INVESTIMEITS ........cccuiiiiieiii ittt e e e e e e e e ae e e e eaeeeesteeesteeeeenteseenteeeseseeeeeneneeannnes 4,373
Net cash uSed iN INVESTING ACTIVITICS.....eeuieriiiiertieiesteetesteeiesteetesteetesteetesteesesseessesssesseessesseessensesssesseassessesssensesssesseesses (281)
Financing Activities
Qualified equity investment Y Parent COMPANY ........ccuecueeierteeriertierieneeieseetesteeseesteseeseesesseesesssesseassessesssessesssesseenses 12,500
Net cash provided by fINAnCING ACHIVILIES ......eervieieriieieiieiesit ettt ettt ettt te ettt e et esbeeteesteaseesseensenseeneesseensesseenns 12,500
Net increase in cash and cash equivalents................. e 11,838
Cash and cash equivalents at be@inning Of YEAT ............coiuiiiiiiiiii e 68,141
Cash and cash equivalents at end Of Year..............occoiiiiiiiiiiiii e 79,979
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NOTE 20. TRANSACTIONS WITH RELATED PARTIES

Certain directors and officers (including their affiliates, families and entities in which they are principal owners) of Wesbanco and its
subsidiaries are customers of, or suppliers to, those subsidiaries and have had, and are expected to have, transactions with the subsidiaries in the
ordinary course of business. In addition, certain directors are also directors or officers of corporations that are customers of, or suppliers to, the
Bank and have had, and are expected to have, transactions with the Bank in the ordinary course of business. In the opinion of management, such
transactions are consistent with prudent banking practices and are within applicable banking regulations. Indebtedness of related parties
aggregated approximately $3.1 million, $10.0 million and $12.4 million as of December 31, 2022, 2021 and 2020, respectively. During 2022,
$1.7 million in related party loans were funded and $8.6 million were repaid or no longer related. At December 31, 2022, 2021 and 2020, none
of the outstanding related party loans were past due 90 days or more, on non-accrual, or considered to be a TDR.

NOTE 21. REGULATORY MATTERS

The Federal Reserve Bank is the primary regulator for the parent company, Wesbanco. Wesbanco Bank is a state non-member bank jointly
regulated by the FDIC and the West Virginia Division of Financial Institutions. Wesbanco is a legal entity separate and distinct from its
subsidiaries and is dependent upon dividends from its subsidiary bank, Wesbanco Bank, to provide funds for the payment of dividends to
shareholders, fund its current stock repurchase plan and to provide for other cash requirements. The payment of dividends by Wesbanco Bank to
Wesbanco is subject to state and federal banking regulations. Under applicable law, bank regulatory agency approval is required if the total of
all dividends declared by a bank in any calendar year exceeds the available retained earnings or exceeds the aggregate of the bank’s net profits
(as defined by regulatory agencies) for that year and its retained net profits for the preceding two years. As of December 31, 2022, under FDIC
and state of West Virginia regulations, Wesbanco could receive, without prior regulatory approval, a dividend of up to $116.8 million from
Wesbanco Bank.

Wesbanco Bank is also required to maintain non-interest bearing reserve balances with the Federal Reserve Bank. The Bank did not have
a reserve requirement during 2022 or 2021.

Additionally, Wesbanco and Wesbanco Bank are subject to various regulatory capital requirements (risk-based capital ratios) administered
by federal banking agencies. Failure to meet minimum capital requirements can initiate certain mandatory and possibly additional discretionary
actions by the regulators that, if undertaken, could have a material adverse effect on Wesbanco’s financial results.

All bank holding companies and banking subsidiaries are required to have common equity Tier 1 (“CET1”) of at least 4.5%, core capital
(“Tier 17) of at least 6% of risk-weighted assets, total capital of at least 8% of risk-weighted assets, and a minimum Tier 1 leverage ratio of 4%.
Tier 1 capital consists principally of shareholders’ equity; excluding items recorded in accumulated other comprehensive income, less goodwill
and other intangibles. Total capital consists of Tier 1 capital plus the allowance for loan losses, subject to limitation, and trust preferred securities.
The regulations also define “well-capitalized” levels of CET1, Tier 1 risk-based capital, total risk-based capital, and Tier 1 leverage capital as
6.5%, 8%, 10%, and 5%, respectively. Wesbanco and Wesbanco Bank were categorized as “well-capitalized” under the Federal Deposit Insurance
Corporation Improvement Act at December 31, 2022 and 2021. There are no conditions or events since December 31, 2022 that management
believes have changed Wesbanco’s “well-capitalized” category.

The Basel I1I capital standards, effective January 1, 2015 with a phase-in period ending January 1, 2019, establishes the minimum capital
levels required under the Dodd-Frank Act, permanently grandfathers trust preferred securities as Tier 1 capital issued before May 19, 2010 for
bank holding companies under $15 billion, and increases the capital required for certain categories of assets. A capital conservation buffer is also
added to minimum capital standards that is required to be met to avoid restrictions on dividends, share repurchases, certain incentives and other
restrictions. Including this capital conservation buffer, minimum levels of CET1, Tier 1 risk-based capital and total risk-based capital are defined
as 7.0%, 8.5% and 10.5%, respectively.

Wesbanco currently has $133.5 million in junior subordinated debt in its Consolidated Balance Sheets presented as a separate category of
long-term debt. For regulatory purposes, trust preferred securities totaling $130.0 million, issued by unconsolidated trust subsidiaries of
Wesbanco underlying such junior subordinated debt, are considered Tier 2 capital in accordance with current regulatory reporting requirements,
as Wesbanco had total consolidated assets above $15 billion as of December 31, 2022 and 2021. Also, in March of 2022, Wesbanco completed
the issuance of $150.0 million in aggregate principal amount of subordinated debentures. The subordinated debentures have a fixed rate of 3.75%
for the first five years and a floating rate for the next five years at Three Month SOFR plus a spread of 1.787%.

On March 26, 2020, regulators issued interim financial rule (“IFR”) “Regulatory Capital Rule: Revised Transition of the Current Expected
Losses Methodology for Allowances” in response to the disrupted economic activity from the spread of COVID-19. The IFR provides financial
institutions that adopt CECL during 2020 with the option to delay for two years the estimated impact of CECL on regulatory capital, followed
by a three-year transition period to phase out the aggregate amount of the capital benefit provided by the initial two-year delay (“five year
transition”). Wesbanco adopted CECL effective January 1, 2020 and elected to implement the five year transition. Regulatory capital levels
without the capital benefit at December 31, 2022 for both the Bank and Wesbanco would have continued to be greater than the amounts needed
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to be considered “well capitalized”, as the capital benefit approximated 17 to 24 basis points for three of the four regulatory ratios, while total

risk-based capital would have been slightly higher without the transition.
The following table summarizes risk-based capital amounts and ratios for Wesbanco and the Bank:

December 31, 2022

December 31, 2021

Minimum Well Minimum Minimum

(dollars in thousands) Value (1) Capitalized (2) Amount Ratio Amount (1) Amount Ratio Amount (1)
Wesbanco, Inc.

Tier 1 leverage............. 4.00% 5.00% $ 1,576,764 9.90% $ 636,966 $ 1,586,165 10.02% $ 633,089

Tier 1 capital to risk-

weighted assets ............ 6.00% 8.00% 1,576,764 12.33% 767,334 1,586,165 14.05% 677,190

Total capital to risk-

weighted assets ............ 8.00% 10.00% 1,933,007 15.11% 1,023,112 1,795,661 1591% 902,920

Common equity Tier 1. 4.50% 6.50% 1,432,280 11.20% 575,500 1,441,681 12.77% 507,893
Wesbanco Bank, Inc.

Tier 1 leverage............. 4.00% 5.00% $ 1,558,305 9.80% $ 636,033 §$ 1,529,227 9.68% $631,920

Tier 1 capital to risk-

weighted assets ............ 6.00% 8.00% 1,558,305 12.22% 765,439 1,529,227 13.60% 674,622

Total capital to risk-

weighted assets ............ 8.00% 10.00% 1,634,548 12.81% 1,020,585 1,608,723 14.31% 899,496

Common equity Tier 1. 4.50% 6.50% 1,558,305 12.22% 574,079 1,529,227 13.60% 505,967

Minimum requirements to remain adequately capitalized.
Well-capitalized under prompt corrective action regulations.

(1)
2

NOTE 22. CONDENSED PARENT COMPANY FINANCIAL STATEMENTS

Presented below are the Condensed Balance Sheets, Statements of Income and Statements of Cash Flows for the parent company:

BALANCE SHEETS

December 31,

(in thousands) 2022 2021
ASSETS

Cash and due from DANKS ..........ooviiiiiiiiiiee ettt $ 272,179  $ 163,356
Investment in Subsidiaries—BanK ...........cccooiiiiiiiii e 2,408,260 2,636,220
Investment in subsidiaries—NONDANK ..........ccciiiiiiiiiiiii e 11,810 10,121
Securities available-for-sale, at fair VAIUE...........ooovviiiiiiiiiiie e — —
(011 01 g 1Tyt £ TR 39,131 39,678
TOTAL ASSEES .....oooiiieeeieiie e e e e e e e e e e e e et e e e e e e et a— e e e e e e e ar e e e e e eearreeeeeeaararaeas $ 2,731,380 $ 2,849,375
LIABILITIES

Subordinated debt and junior subordinated debt............ccvevuirieriieiiiieieeee e $ 281,404 $ 132,860
Dividends payable and other Habilities...........ccvevuirieriirieiiiieie e 23,314 23,349
Total LAabilities ...........ccoooiiiiiiiiie et ettt et 304,718 156,209
SHAREHOLDERS’> EQUITY ....oooiiiiiiiiiiit ettt ettt ettt ettt eaeeasebaesseseeaseseeneas 2,426,662 2,693,166
Total Liabilities and Shareholders’ EQUIty ..............cccccooiiiiiiiiiiii e $ 2,731,380 § 2,849,375
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STATEMENTS OF INCOME

For the years ended December 31,

(in thousands) 2022 2021 2020
Dividends from subsidiaries—Bank .............cccoooiioeeeeoeeieee oo 172,500 $ 250,500 $ 64,000
Dividends from subsidiaries—Nonbank ..............ccccovvvviiiiiieeiiiieieiieeeeeeeeeee e 1,750 1,800 1,200
INCOME fIOM SECUITEIES ...ttt ettt ettt — — (22)
OMNET INCOMIE ...ttt e et e e et e e e eta e e e e ae e e eaeeeeeaaeeans 4 — 485
TOtAl INCOIMIE. ...ttt ettt e et e et e et e et e e e et e e e eeta e e eeaaeeeeateeeeeaaeeans 174,254 252,300 65,663
INEEIEST EXPEIISE ...ttt ettt ettt et b et b et sbe et sbeenaesae 10,860 5,673 6,964
OtNET EXPEIISE ..vveuvieeieitiesieeteeteettet e et este et e steesbesteeseeseeseeseesbeessesseessesseessesseensesseensenees 5,851 5,698 5,415
TOLAl EXPEINSE .vvenvieeieieienieetiete et et et e ete e st et e steeteeseeseeseebeessesseessesseensesseensesseensenees 16,711 11,371 12,379
Income before income tax benefit and undistributed net income of subsidiaries...... 157,543 240,929 53,284
INCOME tAX DENETI.....iitieiiieieiieieeee ettt e (3,652) (4,163) (2,471)
Income before undistributed net income of subsidiaries..........cccccoevuveeevereeieeeeenenen. 161,195 245,092 55,755
Equity in undistributed net income (excess dividends) of subsidiaries .................... 30,918 (2,832) 66,289
NELINCOMIE <.ttt e e e e e et eeeaeeeaeeaaeans 192,113 242260 122,044
Preferred stock dividends 10,125 10,125 2,644
NET INCOME AVAILABLE TO COMMON SHAREHOLDERS ................... 181,988 § 232,135  $ 119,400

The details of other comprehensive income and accumulated other comprehensive income are included in the consolidated financial

statements.

STATEMENTS OF CASH FLOWS

For the years ended December 31,

(in thousands) 2022 2021 2020
OPERATING ACTIVITIES
INEE INCOIMIE ... ettt e e et e e et e e et e e e eteeeeaeeeeeaaeean 192,113 § 242,260 $ 122,044
Adjustments to reconcile net income to net

cash provided by operating activities:
(Equity in undistributed net income) excess dividends of subsidiaries ..................... (30,918) 2,832 (66,289)
Decrease (inCrease) iN Other @SSELS.......civieevirierierieieeeesiesteeteeteesteeeesseeeesaeesaesreennens 582 (1,453) 121
INEt SECUITLIES TOSSES ..nveueeiiiieiieiieiieieete ettt — — 22
OREI—11CE ...ttt ettt ettt 6,941 7,984 5,865
Net cash provided by operating activities ...........ccccoiiiiiiiiiiiiiiii e 168,718 251,623 61,763
INVESTING ACTIVITIES
Proceeds from sales—securities available-for-sale...........coccooirieiiiiininieniecneee, — — 203
Acquisitions and additional capitalization of subsidiaries,

net 0f CaSh ACQUITEA. ... .ccviivieiieiieieeieeee et e (100) — (35,000)
Net cash used in INVESING ACIVITIES ...vevvieieieieieeeeeieeieie ettt ee e sre e see e (100) — (34,797)
FINANCING ACTIVITIES
Repayment of subordinated and junior subordinated debt............cccceveevieniicieniennens — (35,000) (6,702)
Issuance of subordinated debt.............ocoiiiiiiiiiiiiiii e 147,702 — —
Issuance of COMMON SEOCK .....c..oiuiiiiiiieiiiieii ettt — — 59
Issuance of preferred StOCK .......ooiiririiriiieiee e — — 144,484
Treasury shares purchased—net ..........cooeoiiiiiiiiee e (116,047) (179,882) (24,540)
Dividends paid to common and preferred shareholders............cccoeevevieieriinieniennnnnn, (91,450) (96,609) (87,897)
Net cash (used in) provided by financing activities ..........cccevvevrereerieneerieneeieeeeenne (59,795) (311,491) 25,404
Net increase (decrease) in cash and cash equivalents..........ccoccvevverveerienceerinieneennenn, 108,823 (59,868) 52,370
Cash and cash equivalents at beginning of Year ..........ccccevcveriirieniieiieneeieneeieseens 163,356 223,224 170,854
Cash and cash equivalents at end of Year..........coccoeoiiiiiiiiiiiiieceeeeee e 272,179 $ 163,356 $ 223,224
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NOTE 23. BUSINESS SEGMENTS

Wesbanco operates two reportable segments: (i) Community Banking and (ii) Trust and Investment Services. Wesbanco’s community
banking segment offers services traditionally offered by full-service commercial banks, including commercial demand, individual demand and
time deposit accounts, as well as commercial, mortgage and individual installment loans, and certain non-traditional offerings, such as insurance
and securities brokerage services. The trust and investment services segment offers trust services as well as various alternative investment
products including mutual funds. The market value of assets of the trust and investment services segment was approximately $4.9 billion, $5.6
billion and $5.0 billion as of December 31, 2022, 2021 and 2020, respectively. These assets are held by Wesbanco, in fiduciary or agency
capacities for their customers and therefore are not included as assets on Wesbanco’s Consolidated Balance Sheets.

Condensed financial information by business segment is presented below:

Trust and

Community Investment
(in thousands) Banking Services Consolidated
For the Year Ended December 31, 2022
Interest and dividend INCOME..........oouiiiiiiiiiiii ettt $ 513,656 S — 513,656
INEETEST EXPEIISE ...ttt ettt ettt et s e b 39,343 — 39,343
NEt INEEIESE INCOIME ...ttt e ee et e e e et e e e e e e eeeeeneeeeaeeenes 474,313 — 474,313
Provision fOr Credit IOSSES........iiiuieiieeeeie ettt (1,663) — (1,663)
Net interest income after provision for credit I0SSES ........cceevvvrierieierieeierieeiecieeeens 475,976 — 475,976
NON-INTEIEST INCOIMIE. ...t eeeeeee ettt ee e et e e et e e eeteeeeenaeeeeaeeeseneeeeenaeeean 89,840 27,551 117,391
INON-INEETESE EXPEIISE ..vvvverrienrerieenreeiterteeteteeteesteestesseesteseestenseeseesseessesseensessesnsesseenses 340,573 16,393 356,966
Income before provision for iNCOME tAXES ........cceereiriierieriieieiierie e 225,243 11,158 236,401
Provision fOr iNCOME tAXES .....cc.eiiiiiiieiieii ettt eaee et e e e eaeeebeeeneeenneas 41,945 2,343 44,288
INEE ITICOMIC ...ttt ettt ettt et et e et e et eeaeaeaeeeseeease e seaenseeeseaenseassaensaaaseeenseennes 183,298 8,815 192,113
Preferred stock dividends ............cooooiiiiiooee e 10,125 — 10,125
Net income available to common shareholders ..............oooooeeiiiiiiiiiicceeeeeeee $ 173,173  $ 8815 § 181,988
For the Year Ended December 31, 2021
Interest and dividend INCOME........co.ueiouiiiieiceieeee ettt $ 484,967 % — 3 484,967
TNEETEST EXPEIISE ...evieniiieitie ittt ettt ettt e et e st e et e st e e bt e aeeenbeeeneeenneenneeens 27,034 — 27,034
NEt INTEIEST INCOIME ... ettt ete et e e e e e et e e eeaeeeeeaseeeaaeeseneeeeeaeeean 457,933 — 457,933
Provision for Credit 10SSES......ueruirirriiiieiiiierie ettt (64,274) — (64,274)
Net interest income after provision for credit 10SSeSs ........ceoveveeriiiieiieiieiienieeeene, 522,207 — 522,207
INON-TNEETESE TNCOIMIE. ....vieiiieiiieetie et ettt et e e eate et et eeteeeaeeeteeenseeseaesaeanseeensaeseeanseenns 103,274 29,511 132,785
INON-INEETEST EXPEIISE ...evventienteitienieeitete et ett et eet ettt e bt et e sbe et e bt et e s bt et e bt eaeesbeennas 336,766 16,377 353,143
Income before provision fOr iNCOME tAXES ......eovevereeueeieieiieisieeee e se e 288,715 13,134 301,849
Provision fOI INCOIME tAXES .......eeiieueiiiireieieiee et e eeeeeeeeee e et e e e e e eareeeeaeeeeeteeeeneeeas 56,831 2,758 59,589
INEE INCOMIC ...ttt ettt et e et e et e e e et e eaeeeaaeeteeeaeeennean 231,884 10,376 242,260
Preferred stock divIAENndS ........ccueiiiuiiiiiiieicie e 10,125 — 10,125
Net income available to common shareholders .............ccooooviiiiviiiicieeeeeceeeeen $ 221,759  $ 10,376  $ 232,135
For the Year Ended December 31, 2020
Interest and dividend INCOME..........ocuiiiiiiiiiiii e $ 541,277 S — 3 541,277
INEETEST EXPEIISE ...ttt ettt ettt e e eaaeenbeeeas 61,797 — 61,797
INEt INTEIEST INCOIME ....vviiieiiii et et e e et ettt e e et e e et e e et e e e eeteeeeetteeeeaeeeeeaaeeeeaseeeeaeeean 479,480 — 479,480
Provision fOr CIEAIt JOSSES.....eiiiuuiiiiiiii ittt ettt e e e 107,741 — 107,741
Net interest income after provision for credit 10SS€S ......c.cccvevvieieriecieieeieeieie e, 371,739 — 371,739
INON-INEETEST INCOMIE. ... .veeieeeieieiee ettt e e etee e et e e et e e eeaeeeeeaaeeeenteeeenaeeseaseeeennees 101,850 26,335 128,185
NON-INEETESE EXPEIISE ..euvievritienieeeieieetteteetesteetesseetesseessesseessesseesseeseessesssensesssesseenses 338,526 16,319 354,845
Income before provision for iNCOME tAXES ......c.evveerverreerierieieiierieeeesieeeeriesee e enaens 135,063 10,016 145,079
Provision fOr iNCOME tAXES .....oc.eieiiiiieiieii ettt e e e eebeeenee s 20,932 2,103 23,035
INCE ITICOMIC ...ttt ettt ettt ettt et et e et e et a e et e eeseeense e st e enseeseaenseaesseensaaeseaenseenns 114,131 7,913 122,044
Preferred stock dividends ..........co.oiieiiiioiiiiec e 2,644 — 2,644
Net income available to common shareholders............cccoooooiiiiiiiieiiiccccccece, $ 111,487  $ 7913 $ 119,400

Total non-fiduciary assets of the trust and investment services segment were $3.3 million (including $1.1 million of trust customer
intangibles), $3.7 million and $4.1 million at December 31, 2022, 2021 and 2020, respectively. All other assets, including goodwill and the
remainder of other intangible assets, were allocated to the Community Banking segment.
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ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL DISCLOSURE

None.

ITEM 9A. CONTROLS AND PROCEDURES

Wesbanco’s management carried out an evaluation, under the supervision and with the participation of the chief executive officer and the
chief financial officer, of the effectiveness of the design and operation of Wesbanco’s disclosure controls and procedures (as such term is defined
in Rules 13a-15(e) and 15d-15(e) under the Exchange Act) as of December 31, 2022, pursuant to Exchange Act Rule 13a-15. Based upon that
evaluation, the chief executive officer along with the chief financial officer concluded that Wesbanco’s disclosure controls and procedures as of
December 31, 2022, are effective in timely alerting them to material information relating to Wesbanco (including its consolidated subsidiaries)
required to be included in Wesbanco’s periodic filings under the Exchange Act.

No changes in Wesbanco's internal control over financial reporting have occurred during the period covered by this report that have
materially affected, or are reasonably likely to materially affect, the Wesbanco's internal control over financial reporting.

Management’s Report on Internal Control Over Financial Reporting

Management’s Report on internal control over financial reporting and the audit report of Ernst & Young LLP, the Company’s independent
registered public accounting firm, on internal control over financial reporting is included within this report at the beginning of “Item 8. Financial
Statements and Supplementary Data” and is incorporated in this Item 9A by reference.

ITEM 9B. OTHER INFORMATION

None.

ITEM 9C. DISCLOSURE REGARDING FOREIGN JURISDICTIONS THAT PREVENT INSPECTIONS
Not Applicable.

133



PART III

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE

The information required by this Item 10 is incorporated by reference to the applicable information in our Proxy Statement set forth under
the headings Election of Directors, Nominees, Continuing Directors, Executive Officers of the Corporation, Corporate Governance, Delinquent
Section 16(a) Reports and Audit Committee and certain other sections.

CODE OF ETHICS

Wesbanco has adopted a Code of Business Conduct and Ethics that applies to our directors, officers and employees, including Wesbanco’s
Chief Executive Officer, Chief Financial Officer, Controller and other executive officers. Wesbanco’s “Code of Business Conduct and Ethics”
can be found posted on our website at http://www.wesbanco.com in the “About Us” section under “Investor Relations” under “Governance
Documents”. Wesbanco intends to disclose any changes or amendments to or waivers from Wesbanco's "Code of Business Conduct and Ethics"
on its website.

Wesbanco will provide a printed copy, free of charge, of Wesbanco’s Code of Business Conduct and Ethics to any shareholder requesting
such information. To obtain a copy of Wesbanco’s Code of Ethics, contact: John Iannone, Wesbanco, Inc., 1 Bank Plaza, Wheeling, WV
26003. (304) 905-7021

ITEM 11. EXECUTIVE COMPENSATION

The information required by this Item 11 is incorporated by reference to the applicable information in our Proxy Statement set forth under
the headings Summary Compensation Table, Meetings of Board of Directors and Committees and Compensation of Members, Compensation
Committee Interlocks and Insider Participation, Compensation Committee Report, Compensation Discussion and Analysis and certain other
sections.

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND RELATED
STOCKHOLDER MATTERS

The information required by this Item 12 (other than the information provided below under the heading Equity Compensation Plan
Information) is incorporated by reference to the applicable information in our Proxy Statement set forth under the headings Ownership of
Securities by Directors, Nominees and Officers and Beneficial Owners of More Than 5% of the Common Stock of the Corporation.

The following table sets forth certain information with respect to securities authorized for issuance under our equity compensation plans
as of December 31, 2022.

Equity Compensation Plan Information

Number of
Number of securities
securities to remaining for
be issued upon Weighted average future issuance
exercise of exercise price of under equity
outstanding outstanding compensation
Plan Category options options plans
Equity compensation plans approved by security holders..................ccn. 812,090 § 31.83 1,468,140
Equity compensation plans not approved by security holders..................cccccocee. None None None

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDENCE

The information required by this Item 13 is incorporated by reference to the applicable information in our Proxy Statement set forth under
the headings Transactions with Directors and Officers and Election of Directors. Additional information concerning related party transactions is
set forth in the Annual Report under Note 20, “Transactions with Related Parties” in the Consolidated Financial Statements.

ITEM 14. PRINCIPAL ACCOUNTING FEES AND SERVICES

The information required by this Item 14 is incorporated by reference to the applicable information in our Proxy Statement set forth under
the heading Independent Registered Public Accounting Firm.
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PART IV

ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES
(A) CERTAIN DOCUMENTS FILED AS PART OF THE FORM 10-K
(1) CONSOLIDATED FINANCIAL STATEMENTS: Reference is made to Part IT Item 8, of this Annual Report on Form 10-K.

(2) FINANCIAL STATEMENT SCHEDULES: No financial statement schedules are being filed since the required information is
inapplicable or the information is presented in the Consolidated Financial Statements or related Notes.

(3) EXHIBIT LISTING Exhibits listed in the Exhibit Index of this Annual Report on Form 10-K are filed herein or are incorporated by
reference.

ITEM 16. FORM 10-K SUMMARY

None.
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EXHIBIT INDEX

Exhibit
Number Document Location

3.1  Bylaws of Wesbanco, Inc. (As Amended and Restated May 4, Incorporated by reference to Form 10-Q filed by the Registrant

2021). with the Securities and Exchange Commission on May 6,
2021.

3.2 Articles of Amendment to the Articles of Incorporation of Incorporated by reference to Exhibit 3.2 of Form 10-K filed by
Wesbanco, Inc., dated August 27, 2015, increasing authorized the Registrant with the Securities and Exchange Commission
common shares from 50,000,000 to 100,000,000 and restated on February 28, 2020.

Articles of Incorporation.
3.3  Articles of Amendment to the Restated Articles of Incorporation Incorporated by reference to Exhibit 3.1 of Form 8-K filed by
of Wesbanco, Inc. the Registrant with the Securities and Exchange Commission
on August 11, 2020.
4.1  Specimen Certificate of Wesbanco, Inc. Common Stock. (P) Incorporated by reference to a prior Registration Statement on
Form S-4 under Registration No. 33-42157 filed by the
Registrant with the Securities and Exchange Commission on
August 9, 1991.

4.2 Junior Subordinated Indenture dated June 19, 2003 entered into  Incorporated by reference to Form 10-Q filed by the Registrant
between Wesbanco, Inc., as issuer and The Bank of New York,  with the Securities and Exchange Commission on August 13,
as Trustee and Amended and Restated Declaration of Trust of 2003.

Wesbanco, Inc. Capital Trust II.

4.3  Indenture dated June 26, 2003 entered into between Wesbanco,  Incorporated by reference to Form 10-Q filed by the Registrant
Inc., as issuer and U.S. Bank National Association, as Trustee with the Securities and Exchange Commission on August 13,
and Amended and Restated Declaration of Trust of Wesbanco, 2003.

Inc. Capital Statutory Trust III.

4.4  Indenture dated June 17, 2004 entered into between Wesbanco,  Incorporated by reference to Form 10-Q filed by the Registrant
Inc., as issuer and Wilmington Trust Company, as Trustee and with the Securities and Exchange Commission on August 9,
Amended and Restated Declaration of Trust of Wesbanco Capital 2004.

Trust IV dated June 17, 2004.

4.5  Indenture dated June 17, 2004 entered into between Wesbanco,  Incorporated by reference to Form 10-Q filed by the Registrant
Inc., as issuer and Wilmington Trust Company, as Trustee and with the Securities and Exchange Commission on August 9,
Amended and Restated Declaration of Trust of Wesbanco Capital 2004.

Trust V dated June 17, 2004.

4.6  Indenture dated March 17, 2005 entered into between Wesbanco, Incorporated by reference to Form 8-K filed by the Registrant
Inc. and Wilmington Trust Company, as Trustee and Amended  with the Securities and Exchange Commission on March 18,
and Restated Declaration of Trust of Wesbanco Capital Trust VI 2005.
dated March 17, 2005.

4.7  Description of Securities. Incorporated by reference to Exhibit 4.7 of Form 10-K filed by

the Registrant with the Securities and Exchange Commission on
February 26, 2021.

4.8  Deposit Agreement, dated August 11, 2020, by and among Incorporated by reference to Exhibit 4.1 of Form 8-K filed by
Wesbanco, Inc., Computershare Inc. and Computershare Trust the Registrant with the Securities and Exchange Commission on
Company, N.A. acting jointly as the depositary, and the holders ~ August 11, 2020.
from time to time of the depositary receipts described therein.

4.9  Specimen of Certificate representing the Series A Preferred Incorporated by reference to Exhibit 4.2 of Form 8-K filed by
Stock. the Registrant with the Securities and Exchange Commission on

August 11, 2020.
4.10 Form of Depositary Receipt. Incorporated by reference to Exhibit 4.1 of Form 8-K filed by
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4.12

4.13

10.1

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9

10.10

10.11

10.12

10.13

Indenture, dated March 23, 2022, by and between Wesbanco, Inc.

and Wilmington Trust, National Association, as trustee.

First Supplemental Indenture, dated March 23, 2022, by and
between Wesbanco, Inc. and Wilmington Trust, National
Association, as trustee.

Form of 3.75% Fixed-to-Floating Rate Subordinated Note due
2032.

Wesbanco, Inc. Incentive Bonus, Option and Restricted Stock
Plan as adopted February 13, 1998 and as amended and restated
February 25, 2010, February 23, 2017 and February 25, 2021. **

Letter Agreement and Committed Line of Credit Note, dated
September 5, 2014, between Wesbanco, Inc. and PNC Bank,
National Association.

Wesbanco, Inc. Deferred Compensation Plan — For Directors and

Eligible Employees (as amended). **

Form of Amended and Restated Change in Control Agreement by

and between Wesbanco, Inc., Wesbanco Bank, Inc., Michael L.
Perkins and Jayson M. Zatta. **

Form of Wesbanco, Inc. Incentive Bonus, Option & Restricted
Stock Plan — Stock Option Agreement, **

Form of Wesbanco, Inc. Incentive Bonus, Option & Restricted
Stock Plan — Restricted Stock Agreement. **

Form of Change in Control Agreement by and between
Wesbanco, Inc., Wesbanco Bank, Inc., and Anthony F.
Pietranton. **

Amended and Restated Employment Agreement, dated April 24,

2014, by and between Wesbanco Bank, Inc., Todd F. Clossin and

Wesbanco, Inc.

Restricted Stock Agreement by and between Wesbanco, Inc. and
Todd F. Clossin. **

Wesbanco, Inc. KSOP, Amended and Restated, effective January

1,2014. **

First Amendment to the Wesbanco, Inc. KSOP, effective January

1,2014. **

Second Amendment to the Wesbanco, Inc. KSOP, effective
January 1, 2014, **

Form of Employment Agreement by and between Wesbanco
Bank, Inc., Wesbanco Inc., and executive officers (effective
date): Jayson M. Zatta (effective March 1, 2015) and Anthony F.
Pietranton (effective January 9, 2015) **
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Incorporated by reference to Exhibit 4.1 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
March 23, 2022.

Incorporated by reference to Exhibit 4.2 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
March 23, 2022.

Incorporated by reference to Exhibit 4.2 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
March 23, 2022.

Incorporated by reference to Exhibit 10.1 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
April 21, 2021.

Incorporated by reference to Form 8-K filed by the Registrant
with the Securities and Exchange Commission on September 8,
2014.

Incorporated by reference to Form 10-K filed by the Registrant
with the Securities and Exchange Commission on March 10,
2006.

Incorporated by reference to Form 8-K filed by the Registrant
with the Securities and Exchange Commission on April 28,
2006.

Incorporated by reference to Form 10-Q filed by the Registrant
with the Securities and Exchange Commission on July 30, 2010.

Incorporated by reference to Form 10-Q filed by the Registrant
with the Securities and Exchange Commission on July 30, 2010.

Incorporated by reference to Form 8-K filed by the Registrant
with the Securities and Exchange Commission on June 5, 2013.

Incorporated by reference to Form 8-K filed by the Registrant
with the Securities and Exchange Commission on April 24,
2014.

Incorporated by reference to Form 8-K filed by the Registrant
with the Securities and Exchange Commission on October 24,
2013.

Incorporated by reference to Form 10-K filed by the Registrant
with the Securities and Exchange Commission on February 27,
2015.

Incorporated by reference to Form 10-K filed by the Registrant
with the Securities and Exchange Commission on February 27,
2015.

Incorporated by reference to Form 10-K filed by the Registrant
with the Securities and Exchange Commission on February 27,
2015.

Incorporated by reference to Form 10-Q filed by the Registrant
with the Securities and Exchange Commission on July 30, 2015.
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10.15

10.16

10.17

10.18

10.19

10.20

10.21

10.22

10.23

10.24

10.25

10.26

10.27

10.28

Wesbanco, Inc. Administrative Rules for the Total Shareholder
Return Plan. **

Form of Wesbanco, Inc. Incentive Bonus, Option & Restricted
Stock Plan—Total Shareholder Return Agreement. **

Third Amendment to the Wesbanco, Inc. KSOP, effective
September 9, 2016. **

Form of Wesbanco, Inc. Incentive Bonus, Option & Restricted
Stock Plan—Performance Restricted Stock Agreement.**

Fourth Amendment to the Wesbanco, Inc. KSOP effective April
1,2018. **

Fifth Amendment to the Wesbanco, Inc. KSOP effective August
20, 2018. **

Sixth Amendment to the Wesbanco, Inc. KSOP effective January
1,2020.%*

Seventh Amendment to the Wesbanco, Inc. KSOP effective
November 22, 2019. **

Employment Agreement, dated December 16, 2021, by and
between Wesbanco Bank, Inc., Daniel K. Weiss, Jr. and
Wesbanco, Inc. **

Change in Control Agreement, dated December 16, 2021, by and
between Wesbanco Bank, Inc., Daniel K. Weiss, Jr. and
Wesbanco, Inc. **

Employment Agreement, dated February 16, 2022, by and
between Wesbanco Bank, Inc., Michael L. Perkins and
Wesbanco, Inc. **

Employment Agreement, dated July 5, 2022, by and between

Wesbanco Bank, Inc., Jeffrey H. Jackson and Wesbanco, Inc. **

Change in Control Agreement, dated July 5, 2022, by and
between Wesbanco Bank, Inc., Jeffrey H. Jackson and
Wesbanco, Inc. **

Amendment to Loan Documents between Wesbanco, Inc. and
PNC Bank, National Association.

Amended and Restated Revolving Line of Credit Note between
Wesbanco, Inc. and PNC Bank, National Association.
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Incorporated by reference to Form 8-K filed by the Registrant
with the Securities and Exchange Commission on November 24,
2015.

Incorporated by reference to Form 10-K filed by the Registrant
with the Securities and Exchange Commission on February 26,
2016.

Incorporated by reference to Form 10-K filed by the Registrant
with the Securities and Exchange Commission on February 27,
2018.

Incorporated by reference to Exhibit 10.2 to Form 10-Q filed by
the Registrant with the Securities and Exchange Commission on
July 31, 2017.

Incorporated by reference to Form 10-K filed by the Registrant
with the Securities and Exchange Commission on March 1,
2019.

Incorporated by reference to Form 10-K filed by the Registrant
with the Securities and Exchange Commission on March 1,
2019.

Incorporated by reference to Form 10-K filed by the Registrant
with the Securities and Exchange Commission on February 28,
2020.

Incorporated by reference to Form 10-K filed by the Registrant
with the Securities and Exchange Commission on February 28,
2020.

Incorporated by reference to Exhibit 10.1 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
December 17, 2021.

Incorporated by reference to Exhibit 10.2 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
December 17, 2021.

Incorporated by reference to Exhibit 10.1 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
February 22, 2022.

Incorporated by reference to Exhibit 10.1 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
July 5, 2022.

Incorporated by reference to Exhibit 10.2 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
July 5, 2022.

Incorporated by reference to Exhibit 10.1 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
August 29, 2022.

Incorporated by reference to Exhibit 10.2 of Form 8-K filed by
the Registrant with the Securities and Exchange Commission on
August 29, 2022.



11 Computation of Earnings Per Common Share. Computation of earnings per common share is set forth under
Note 2, “Earnings Per Common Share” of this Annual Report on

Form 10-K.
21  Significant Subsidiaries of the Registrant. *
23 Consent of Independent Registered Public Accounting Firm, *
Ernst & Young LLP.
24 Power of Attorney. *
31.1 Certification of Chief Executive Officer of Periodic Report *
Pursuant to Rule 13a-15(e) or Rule 15d-15(e).
31.2  Certification of Chief Financial Officer of Periodic Report *
Pursuant to Rule 13a-15(e) or Rule 15d-15(e).
32.1 Certification Pursuant to 18 U.S.C. Section 1350, as adopted *
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
101.INS Inline XBRL Instance Document (the instance document does kK
not appear in the Interactive Data File because its XBRL tags are
embedded within the Inline XBRL document).
101.SCH Inline XBRL Taxonomy Extension Schema Document oAk
101.CAL Inline XBRL Taxonomy Extension Calculation Linkbase otk
Document
101.DEF Inline XBRL Taxonomy Extension Definition Linkbase HAH
Document

101.LAB Inline XBRL Taxonomy Extension Label Linkbase Document oAk

101.PRE Inline XBRL Taxonomy Extension Presentation Linkbase kK
Document

104  Cover Page Interactive Data File (formatted as inline XBRL and ~ ***
contained in Exhibit 101).

* Filed herewith

** Indicates management compensatory plan, contract, or arrangement
*** Filed electronically

(P) Paper Filed
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SIGNATURES

Pursuant to the Requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized, on February 27, 2023.

WESBANCO, INC.

By: /s/  Todd F. Clossin
Todd F. Clossin
President and Chief Executive Officer

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf

of the registrant and in the capacities indicated, on February 27, 2023.

By: /s/  Todd F. Clossin
Todd F. Clossin
President, Chief Executive Officer, and Director
(Principal Executive Officer)

By: /s/ _Daniel K. Weiss, Jr.
Daniel K. Weiss, Jr.
Executive Vice President and Chief Financial Officer
(Principal Financial and Accounting Officer)

By: /s/ _ Christopher V. Criss
Christopher V. Criss
Chairman of the Board

The Directors of Wesbanco (listed below) executed a power of attorney appointing Todd F. Clossin their attorney-in-fact, empowering him

to sign this report on their behalf.

Rosie Allen-Herring
James W. Cornelsen
Michael J. Crawford
Abigail M. Feinknopf
Robert J. Fitzsimmons
Denise Knouse-Snyder
D. Bruce Knox

Lisa A. Knutson

By: /s/ Todd F. Clossin
Todd F. Clossin
Attorney-in-fact

Gary L. Libs

Jay T. McCamic

F. Eric Nelson, Jr.
Gregory S. Proctor, Jr.
Joseph R. Robinson
Kerry M. Stemler
Reed J. Tanner
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WESBANCO, INC. OFFICERS & DIRECTORS

OFFICERS

Christopher V. Criss
Chairman of the Board

Todd F. Clossin
President & Chief Executive Officer

Daniel K. Weiss, Jr.
Executive Vice President &
Chief Financial Officer
Jeffrey H. Jackson

Senior Executive Vice President &
Chief Operating Officer

Michael L. Perkins

Senior Executive Vice President &
Chief Risk & Administrative Officer
Group Head — Risk and Administration

DIRECTORS *#*

Rosie Allen-Herring

President & CEO

United Way of the National Capital Area
Washington, DC

Todd F. Clossin*

President & Chief Executive Officer
Wesbanco, Inc. & Wesbanco Bank, Inc.
Wheeling, WV

James W. Cornelsen

Mid-Atlantic Market Chairman, Retired
Wesbanco Bank, Inc.
Washington, DC

Michael J. Crawford

Senior Vice President
Assured Partners of Kentucky
Bellevue, KY

Christopher V. Criss*

President & Chief Executive Officer
Atlas Towing Company
Parkersburg, WV

Abigail M. Feinknopf

Marketing Representative
Feinknopf Photography
Columbus, OH

Robert J. Fitzsimmons

Attorney-at-Law
Fitzsimmons Law Firm, PLLC
Wheeling, WV

Denise Knouse-Snyder*

Attorney-at-Law

Phillips, Gardill, Kaiser & Altmeyer
PLLC

Wheeling, WV

Anthony F. Pietranton

Senior Executive Vice President
Group Head — Human Resources &
Facilities

Jayson M. Zatta

Senior Executive Vice President &
Chief Banking Officer

Group Head — Banking & Trust
Jonathan D. Dargusch***

Executive Vice President-
Wealth Management

Robert H. Friend

Executive Vice President &
Chief Credit Officer

D. Bruce Knox

Investor
McArthur, OH

Lisa A. Knutson

Chief Operating Officer
E. W. Scripps Company
Cincinnati, OH

Gary L. Libs*
Chairman of the Board

Libs Paving Co., Inc.
Floyds Knobs, IN

Jay T. McCamic
Attorney-at-Law
McCamic Law Firm
Wheeling, WV

F. Eric Nelson, Jr.
President

Nelson Enterprises, Inc.
Charleston, WV

Gregory S. Proctor Jr.*

President & Chief Executive Officer
G.S. Proctor & Associates, Inc.
Upper Marlboro, MD

Joseph R. Robinson

Chief Executive Officer
High Peaks Solutions, LLC
Mason, OH

Kerry M. Stemler

President & Chief Executive Officer
KM Stemler Co

New Albany, IN

Stephen J. Lawrence

Executive Vice President &
Chief Internal Auditor

Brent E. Richmond

Executive Vice President-
Treasury & Strategic Planning

Rachel E. White

Senior Vice President &
Controller

Linda M. Woodfin
Secretary

Reed J. Tanner, CPA (retired)*
Former Member

Suttle & Stalnaker PLLC
Morgantown, WV

DIRECTORS EMERITI
Ernest S. Fragale

James C. Gardill
Richard G. Spencer

*  Executive Committee

#*  Directors of Wesbanco, Inc.
also serve as Directors of
Wesbanco Bank, Inc

#k% Retired effective 12/31/2022



SHAREHOLDER INFORMATION

2022
Dividend
High Low  Declared
Fourth quarter $41.37 $33.45 $0.350
Third quarter 36.91 29.50 0.340
Second quarter 35.40  30.42 0.340
First quarter 38.37  33.85 0.340
2021
Dividend
High Low  Declared
Fourth quarter $37.93 $32.00 $0.330
Third quarter 36.58  30.21 0.330
Second quarter 39.87  34.72 0.330
First quarter 38.72  28.65 0.330
STOCK REGISTRAR &
TRANSFER AGENT

First Class/Registered/Certified Mail
Computershare Investor Services, LLC
P.O. Box 43006

Providence, RI 02940-3006

Overnight Delivery
Computershare Investor Services, LLC
150 Royall St., Suite 101

Canton, MA 02021

(888) 294-8217 or

(781) 575-3120 (non-U.S.)
www.computershare.com/investor

STOCK TRADING
Nasdaq Global Select Market
Symbol: WSBC

CORPORATE HEADQUARTERS
1 Bank Plaza, Wheeling, WV 26003
Phone: (304) 234-9000
www.wesbanco.com

INVESTOR RELATIONS
Contact: John Iannone
Phone: 304-905-7021

MARKET MAKERS IN

WESBANCO STOCK

This list represents the top ten registered
market makers by volume in 2022
excluding electronic trading networks:
BofA Securities, Inc.; Morgan Stanley &
Co., LLC; UBS Securities, LLC; Goldman,
Sachs & Co., LLC; J.P. Morgan Securities,
LLC; Citadel Securities LLC; Virtu
Americas, LLC; Latour Trading, LLC;
RBC Capital Markets, LLC and Wells
Fargo Securities, LLC.

AUTOMATIC DIVIDEND
REINVESTMENT PLAN

Shareholders may elect to reinvest their
dividends in additional shares of Wesbanco
common stock through the Computershare
Dividend Reinvestment Plan. To arrange
automatic purchase of shares with quarterly
dividend proceeds, please contact
Computershare Investor Services, LLC at
the address, phone or email noted
previously.

ANNUAL MEETING

The Annual Meeting of Shareholders will
be held Wednesday, April 19, 2023 at
12:00 noon E.D.T. in a virtual format from
the corporate headquarters.

DIRECT DEPOSIT

If you have a deposit relationship with
Wesbanco, cash dividends can be deposited
directly to your bank account. Dividends
will be deposited on the date the dividend is
payable, and you will receive a
confirmation of payment when the dividend
is deposited to your account.

ANNUAL DISCLOSURE STATEMENT
AND NOTICE OF FORM 10-K

This Annual Report on Form 10-K serves
as the annual disclosure statement as
required by the FDIC. Upon written request
of any shareholder, the Corporation will
provide, without charge, a copy of its 2022
Annual Report on Form 10-K, including
financial statements and schedules, as
required to be filed with the Securities and
Exchange Commission. To obtain a copy of
Form 10-K, contact:

John Iannone

SVP, Investor & Public Relations
Wesbanco, Inc.

1 Bank Plaza

Wheeling, WV 26003

(304) 905-7021

The Form 10-K is also available
electronically on Wesbanco’s website at
www.wesbanco.com or at the SEC’s
website at www.sec.gov.

CODE OF ETHICS

Wesbanco has adopted a Code of Business
Conduct and Ethics that applies to our
directors, officers and employees, including
the Company’s Chief Executive Officer,
Chief Financial Officer, Chief Accounting
Officer and other executive officers.
Wesbanco’s “Code of Business Conduct
and Ethics” can be found posted on our
website at www.wesbanco.com in the
“Investors” section under “Governance
Documents”. Wesbanco intends to disclose
any changes or amendments to this code of
ethics on its website.

WESBANCO EMAIL ALERTS
Readers may subscribe to Wesbanco email
alerts for company events, document
filings, press releases, and Wesbanco’s
nightly closing stock price in the
“Investors” section of the Wesbanco
website at www.wesbanco.com.

EQUAL OPPORTUNITY EMPLOYER
Wesbanco, Inc. is an Equal Opportunity
Employer.



W
WesBanco

WESBANCO, INC.
1 BANK PLAZA
WHEELING, WV 26003
www.wesbanco.com
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