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Comstock is a leading real estate manager, developer, and operator of mixed-use and transit-oriented properties in 
the Washington, D.C. region. Since 1985, we have acquired, developed, operated, and sold millions of square feet of 
residential, commercial, and mixed-use properties for our own account and for our institutional and high-net worth clients 
of our asset management platform. Our market leading position in the suburban markets surrounding Washington, DC 

our “sub-urban” neighborhood-scale developments. We believe this trend will continue for the foreseeable future as a 

residential, and hotel spaces. 

We aspire to be among the most admired real estate asset managers 
and operators by creating extraordinary places, providing exceptional 
experiences, and generating excellent results for our shareholders.”
— Christopher Clemente, Chairman & CEO

OUR COMPANY

WHY COMSTOCK

annual results, while our robust pipeline highlights our growth plan. 

Experience and 
Proven Track Record

experience acquiring, 
developing, operating, and 
selling residential, commercial, 
and mixed-use properties

High Quality Portfolio

of the largest transit-oriented, 
mixed-use developments in 
the Washington, D.C. are and 
will encompass 10+ million 
sq. ft. at full build-out

Vertically Integrated
Broad suite of real estate 
service offerings, including 

management, development 
and construction management, 
and more
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TO OUR SHAREHOLDERS
accomplishments that position us for continued growth and mark the completion of the corporate transformation we 

evolution from a residential homebuilder into a leading asset manager and developer of some of the Washington, DC 
region’s preeminent mixed-use and transit-oriented properties has been an unmitigated success.

substantial discount to redemption value.

rates while ensuring the full $10 million credit line is available for strategic initiatives.

$1.6B
REAL ESTATE AUM

2.2M
COMMERCIAL SQ. FT.

5.8M
SQ. FT. ADDITIONAL 
ENTITLED

$39.3M
FY 2022 REVENUE

1.7M
RESIDENTIAL SQ. FT.

~10M
SQ. FT. AT FULL 
BUILD-OUT

47
PROPERTIES MANAGED

~1,700
MULTIFAMILY UNITS

$5B+
REAL ESTATE AUM 
AT FULL BUILD-OUT



Christopher Clemente
Chairman & CEO
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surrounding the Wiehle-Reston East Metro station, increasing the number of residences at full build-out of 

90%1. 

 

development in the Washington, D.C. region. But we are not done yet! 

It is our goal to maximize value for our shareholders and generate above average revenue and earnings growth each 

that are well-positioned to capitalize on the  trend that is responsible for much of the commercial leasing 

opportunities for growth and investment, all while providing exceptional experiences for our commercial and residential 
tenants alike.  

for the foreseeable future. 

additional opportunities. I am excited about the progress we have made towards achieving Comstock’s full potential, 
and I look forward to reporting on our continued achievements and success.

1
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OUR RESULTS
FY 2022 was highlighted by our continued ability to increase our assets under management 

resiliency of our asset-light and debt-free business model.

KEY PERFORMANCE METRICS(1) Q4 2021 Q4 2022 FY 2021 FY 2022

Revenue $7,765 $9,302 $31,093 $39,313

Operating Income $993 $1,595 $5,065 $7,952

Net Income $1,311 $16,039 $7,728 

Adjusted EBITDA  $1,177  $5,798 

Net Income per share — diluted $0.11 $0.13 $1.76 $1.02

Managed Portfolio — # of Assets
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Non-GAAP Financial Measures

This annual report makes reference 
to Adjusted EBITDA, which is a 

a reconciliation of this measure to 
the most directly comparable GAAP 
measure, please see the “Non-GAAP 
Financial Measures” section contained 
in the Company’s most recent 
Form10-K that is included within 
this annual report. The “Non-GAAP 
Financial Measures” section also 
contains a discussion of how we use 

why we present them to investors, 
and their material limitations.

Forward-Looking Statements

This Annual Report contains “forward-
looking statements” within the 
meaning of federal securities laws. 
See the discussion under “Forward-
Looking Statements” in our Form 10-K 
for matters to be considered in this 
regard which are incorporated into 
our full Annual Report by reference. 
All data contained in this Annual 
Report is as of December 31, 2022 
unless otherwise noted.

Christopher Clemente 
Chairman of the Board of Directors 

Timothy J. Steffan 

Michael Gualtieri 

Tracy Schar 
Senior Vice President of 
Marketing and Design

James Mandich 
Vice President and Controller

Christopher Guthrie 
 

 & Executive Vice President

Jubal R. Thompson 
General Counsel & Executive 
Vice President

John Harrison 
Executive Vice President 
of Development

Paul Schwartz 
Senior Vice President of 
Human Resources

Mike Daugard 
Senior Vice President 
of Acquisition

BOARD OF DIRECTORS

Christopher Clemente 
Chairman of the Board of Directors 

Ivy Zelman 
Director

David M. Guernsey 
Director & Compensation 
Committee Member

James A. MacCutcheon 
Director, Audit Committee Chair, 
Financial Expert & Compensation 
Committee Member

Robert P. Pincus 
Director & Audit Committee 
Member

Socrates Verses 
Director, Compensation 
Committee Chair

Thomas J. Holly 
Director & Audit Committee 
Member
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