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SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

This document contains certain statements of advooking nature. Such forward-looking statemgimsiuding but not limited to
projected growth, trends and strategies, futureaipe and financial results, financial expectasi@amd current business indicators are based
upon current information and expectations and abgest to change based on factors beyond the dafttbe Company. Forward-looking
statements typically are identified by the useeofits such as “look,” “may,” “will,” “should,” “migh” “believe,” “plan,” “expect,”

“anticipate,” “estimate” and similar words, althdugome forwardeoking statements are expressed differently. Toaitacy of such stateme
may be impacted by a number of business risks andrtainties that could cause actual results ferdihaterially from those projected or
anticipated, including but not limited to the follimg:

« the ability to timely and accurately provide shipgpiagency services;

« its dependence on a limited number of larger custem

« political and economic factors in the People’s Rejowf China (“PRC");

« the Company’s ability to expand and grow its lingédusiness;

« Uunanticipated changes in general market conditiwrmgher factors, which may result in cancellationseductions in need for the
Compan’s services

« aweakening of economic conditions which would mddemand for services provided by the Companycanttl adversely affect

rofitability;

. 'ltahe effect )(/)f terrorist acts, or the threat thereafconsumer confidence and spending, or the ptimfuand distribution of product and
raw materials which could, as a result, adverst#gcathe Compar’s shipping agency services, operations and finapeidormance

« the acceptance in the marketplace of the Compamgyislines of services;

» foreign currency exchange rate fluctuations;

« hurricanes or other natural disasters;

» the Company’s ability to identify and successf@kecute cost control initiatives;

« the impact of quotas, tariffs, or safeguards oniripgortation or exportation of the Company’s custos products; or

« other risks outlined above and in the Company’&iofiings made periodically by the Company.

« the Company’s ability to attract, retain and matvskilled personnel to serve the Company.

Readers are cautioned not to place undue reliamtieese forward-looking statements, which speai aslof the date hereof. The
Company undertakes no obligation to update thiwdod-looking information. Nonetheless, the Compeaserves the right to make such
updates from time to time by press release, periegfiort or other method of public disclosure withthe need for specific reference to this
Report. No such update shall be deemed to indibateother statements not addressed by such upgtagen correct or create an obligation to
provide any other updates.




PART |

Item 1. Business.
General

We are a general shipping agency service providadguartered in the United States with subsididmiéaistralia, Canada, Hong
Kong and the mainland China. Our principal geogi@apiarket is in the People’s Republic of China (PR As PRC laws and regulations
restrict foreign ownership of shipping agency sesviusinesses, we provide shipping agency seriviagde PRC through our affiliate, Sino-
Global Shipping Agency Ltd. (“Sino-China’a, Chinese legal entity, which holds the licensek@armits necessary to operate shipping ser
in the PRC. Sino-China is located in Beijing wittahches in Qingdao, Qinhuangdao and Fangchenggeahgravides general shipping agency
services in all commercial ports in the PRC. Thiothese offices, we are able to coordinate ountdieshipping needs, including preparing
documents, husbanding vessels, working througlomsstssues, coordinating matters with port autiearitoverseeing and settling cargo
claims, tracking shipments, recommending truckimgrehousing and complementary services. We prdhielse services mainly through our
well-established local agent network. We also ad #cal agent and attend vessels directly inpdres in which we have branch offices.

Sino-Global Shipping
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We have designed our services to simplify the shipprocess for our clients and to keep our cliéuity informed about the status of
their shipments. To that end, we analyze the in&dion about prospective shipments provided by tients to determine the most economical
and efficient transportation solutions and theretage our position as a shipping agency to negatianpetitive shipping rates. We also give
our clients daily disbursement reports to empoivent to monitor and dispute all questionable chargeaddition to allowing clients to
monitor disbursements, our Disbursement Departmedits all bills provided by ports for unreasonatiarges that violate the guidelines
issued by China’s Ministry of Communications.

We provide shipping agency services to a varietyestel sizes and types, including Handysize, Para@apesize, Roll-On/Roll-Off
RORO, and VLCC class vessels. We assist clients avitariety of shipping requirements, includingkbaihd break-bulk general cargo, vehicle
transport and raw materials such as crude oil dnq@raducts and iron, manganese and other metal ore

Market Background

Since China adopted its open door trade policydir8l inviting foreign investment into China, Chis&conomy has steadily developed,
both from new investments in China and from incegasternational trade. As international trade leetawvChina and other countries has
expanded, the shipping industry in China has alswrg.




The evolution of the shipping agency industry laloived that of the shipping industry in generaioPto the 1980s, China'’s shipping
agency industry was dominated by a single stateedvehipping agency, China Ocean Shipping AgencyL@aited (Penavico). In 1985, a
second shipping state-owned shipping agency, QWiarine Shipping Agency Co. Limited (Sinoagent), vpasmitted to provide shipping
agency services to foreign ships discharging aipdthina. In 1995, the third largest state-ownlgigising agency, China Shipping Agency Co.
Ltd (CSA), followed by COSCO Container Shipping Agg Co. Ltd (Cosa) established in 1999.

Since 1985, the PRC has taken a number of stegyseto China’s shipping agency industry to privatepanies. In 1990, the PRC
adopted the International Ship Agency ManagemethtStipulation, which allowed state-owned compatiesompete in the shipping agency
industry. In 2002, the PRC further relaxed therietdbns on shipping agencies by promulgating teege’s Republic of China International
Marine Transportation Rule, which permitted Chinpseate entities and joint ventures between Claraaxd foreign entities to compete in the
shipping agency industry. The Chinese and AmerMarine Transportation Agreement in 2003 and the R@wund Chinese and European
Union Marine Transportation Agreement in 2002 akbdvshipping transportation enterprises that werellywlowned by American and
European Union businesses, respectively, to prashiging agency service for their parent companies

We believe that there are over 1,900 licensed shjpggencies in China. At present, the statged shipping agency companies, nar
Penavico, Sinoagent, CSA and Cosa, still domin&ieds shipping agency industry, combining to generpfg@imately 85% of the revent
in the industry. The remaining approved shippingrexes in operation share the remaining 15% ofrrees in the industry.

We are well positioned between the state-owned@ggiants and numerous small agents, becomingetdirig non-government owned
shipping agency service provider in China. Thisbdemus to have a competitive advantage of applyioce flexible strategies for our business
development under uncertain economy environment.

Our Strategy

Our goals are to increase our market share in &@ $hipping agency market and to expand our busitteelated service areas. We
believe we can meet these goals by continuingdod@n the high quality of our personnel, the pesitelationships we enjoy with local ports,
businesses and agencies and the breadth of semgceffer to clients. Key elements of our strat@giude the following:

« Increase our market shar&Ve believe we have advantages over smaller stgpaiencies in terms of infrastructure, adminisbrati
and services we can offer to clients. As a residtpelieve we are able to compete on the basisreicg with these smaller agencies. In ord
continue to increase our market share in Chinayildocus on demonstrating to potential clientatthypically use the larger shipping agents
that we are able to provide a high level of serviR@tential customers in the shipping industrysarengly influenced by formal and informal
references. We believe that we have the opporttimiexpand our market share by providing high Iewélcustomer satisfaction with our
current customers so that they continue to ussewices and recommend our shipping agency sertaaether potential customers that wis
ship to China. We have obtained 1ISO9000 and UKASfioations from the International Organizatiorr fetandardization and the United
Kingdom Accreditation Service, respectively, inagnition of the quality of services we provide. Bad these organizations assesses the
effectiveness of quality management systems imphadeby companies. The International OrganizatarStandardization consists of a
worldwide federation of national standards bod@sapproximately 130 countries, and the ISO900@fmation represents an international
consensus of these standards bodies, with thefatneating global standards of product and sergicaity. UKAS is the sole national body in
the United Kingdom recognized by the governmemtrtavide accreditation of conformity assessment @ dUKAS and 1SO9000 certifications
address the quality of systems only and do noifgehe quality of products or services themselves.




» Develop a shipping agency network in China andriregonally. We acknowledge that shipping agency is a prodegiiocess
related to both a loading port and a discharge parsuch, we believe the most cost effective veagavelop our business is to build an
international network that covers our clients’ ghig routes from their loading ports to their diaing ports. We have found a number of
benefits of being able to develop an internati@hgbping agency network, including the followingvadtages:

o] In addition to our agency services in China, wevigte our clients with agency services at the owvesg®rts where their ships
load or discharge goods. From our network, ountdidbenefit from obtaining control on the shippprgcess. On the other hand,
we are able to generate the revenue from serviegsanform in the foreign ports and from servicdsrred by the foreign partner
agents.

o] Some of our customers are large Chinese steel metouérs and traders that import a significantiporof iron ore from
overseas to China. Their needs in overseeing lgaatitivities build up a foundation for us to esistiolan international shipping
agency network.

o] We have developed strong relationships with logahss in China, including the largest Chinese lagancy networks,
Penavico, Sinoagent and CSA. We signed a strategigerative agreement with Cosa, which has ovaffifkes around ports in
China. This ensures that our customers have as asrantages possible in working through any corapbas;

o] We have developed experience in establishing annational network. Since our IPO, we have contgfsignificant efforts in
building up strategic relationships with countnsere China imports large volume of mining materi&l/e opened offices in
Australia and Hong Kong. We have signed strategaperative agreements with Monson Agency in Auistr&lorbes in India,
Wilson Sons in Brazil and King Sons in South Afri€ur Hong Kong office also handles loading servitea port in Canada.
Along with developing the international agency natity the overseas loading services appear to biasiest area contributing to
our business growth.

e React quickly to opportunities to offer new sersiteeour clients.We believe that our Company is small enough to ltdase
working relationships with our customers. As a lesue believe we encourage our customers to igeconcerns, comments or
recommendations for additional services that theuld like to see provided with our shipping agesewices. We also believe that we are
large enough to implement many of these recommandaand strive to offer new services when we tiegl the services will benefit our
customers.

« Maintain working relationships with third parties port cities. We currently enjoy good working relationships watlvariety of
entities that operate in commercial ports, inclgdiort authorities, tugboat companies, pilot stegjstevedore companies, customs agencies,
shipping agency associations and local governmghbaities.

Customers

We currently provide shipping agency services Yarety of international vessels. The majority af gustomers are large Chinese steel
manufacturers, traders and international shippomgpanies that wish to ship goods to and from China.largest customer is Beijing
Shourong Forwarding Service Co., Ltd (“Shourongf),affiliate of Capital Steel, a steel company irn@a. We provide shipping agency
services for all vessels carrying iron ore for Galpbteel. Revenues from this company accountedgproximately 63% and 54% of our
revenues in 2013 and 2012, respectively. In linth wie restructuring of the Chinese steel indugtty,agency contract with Shourong has t
under review and we have not provided agency ses\ir its vessels discharging in a Chinese pondesiuly 1, 2013. However, our agency
services to Shourong vessels loading at oversaés gmtinues. We are working with Shourong to sigrew agency agreement. On June 27,
2013, we signed a 5-year global logistic serviceament with TEWOO Chemical & Light Industry Zhiyu@rade Co., Ltd and TianJin Zhi
Yuan Investment Group Co., Ltd (together “ZhiyuaVje expect to generate major revenues from Zhiyoafiscal 2014 and forward.




In addition to these companies, we provide shippigency services to a variety of shipping compafnea Germany, Greece, Spain,
Italy, Hong Kong, Norway, Switzerland, the Unite@dt®s, Singapore, Japan and South Korea. We hav&ped shipping agencies services for
vessels carrying bulk and break-bulk cargoes, raterrals, consumer goods, and vehicles.

Our Strengths
We believe that the following strengths differetgias from our competitors in China’s shipping ageimdustry:

« Experience in general shipping agency servicé& are one of few shipping agents specializgataniding a full range of general
shipping agency services in China. Unlike a loggrd who specializes in dealing with proceduresméngessel arrives or departs in a port, a
general agent focuses on serving clients’ needmformation about all ports for shipping arrangemappointing local agents, coordinating
the local agent before, in process and after vessghl or departure, saving parking time and ingftlischarging costs and sometimes taking
responsibilities for the vessel's dispatch or deage. A general agent serves a larger client wiipnsents covering many local ports. We
believe that our experience in providing generaray services gives us a competitive advantagéracéing large clients and helps us
maintain the client business for longer periodsrog once our tenders are successful.

« Strength of personnel and administratioMost of our employees have marine business wgrékperience, and all of our
managers/chief operators once served in eithenfEnar Sinoagent prior to joining our Company. Mihese professionals and experienced
staff, we believe that we can provide competitigeres to our customers.

* Reputation for reliability and responsiveness tetomer requestsOur operators are constantly on duty so thatarerespond
quickly to any customer’s inquiries regardlessmf &me difference between our customers and us.n@uketing staff also pays regular visits
to customers so that we can continually improvesauvices in response to customer feedback.

« Reputation for financial responsibilityn order to engage in business in China as gstgmgency, we must demonstrate financial
responsibility to customers, our business partrEnds and local governmental agencies. We bebevebility to meet our financial
obligations has encouraged customers to choose baisiness with us and has resulted in the growhstrong network of service partners in
the 76 ports in which we provide shipping agenayises.

« Strength of information management systéffe consistently collect and update port informmafirom local ports so that we can st
current and accurate port information with ourmigethrough our network. Our newly developed mansaye information system is based on
SAP B-One software, which enables us to record raocerrate and updated commercial and accountiogniration.

« Quality of services provided to custometdnlike agencies that provide local agent servioeme particular port, we provide our
customers with both general agent and local agawmices in all of China’s commercial ports. Our geat agent services provide our customer:
with accurate port information, which helps ourtoasers make their way smoothly through loading disdharging cargo. Our local agent
services have generally resulted in shorter paytssand faster working rates for our customergishieducing their overall port charges.

» Positive relationships with third parties in logabrts. In local ports, we maintain positive relationshipith stevedore companies,
pilot stations, towage companies and other loaaice providers, which helps our customers enjeydaloading and discharging rates and a
smoother berthing and unberthing process.

» Strong network of local shipping agents in portthaiit branch officesIn addition to having branch offices in five mafhinese
commercial ports, we also have a strong netwoidtloér shipping agents. Using feedback from custeraed our knowledge of the Chinese
shipping agency industry, we can compare and st#leanost competitive agents as our local agents.
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Our Challenges
The successful execution of our strategies is stibjecertain risks and uncertainties, includingst relating to:
« our limited operating history in general and cergent uncertain profitability;

« limited funds with which to build a nationwidagworldwide port network in China, to recruit ametiain quality personnel, to
advertise our services and to develop new infolwnatchnology for use in providing shipping agesewices;

« the growth of the shipping agency industry irir@hand the entrance of new Chinese and foreigrpetitors into the market;
« our ability to respond to competitive pressuees]
« regulatory environment in China.

Competition

Our ability to be successful in our industry depeod our ability to compete effectively with compenthat may be more well-
capitalized than we are or may provide shippinghageservices we do not or cannot provide to outausrs. While China’s shipping agency
industry has a variety of small shipping agenades,primary competitors are Penavico, Sinoagent@®4. These companies are state-owned
in part and much larger than we are and derivafsigntly more revenue from shipping agency serwiceChina.

* Penavico. Founded in 1953, Penavico is the oldest and $aigfate-owned shipping agency in China. Beginmrp55, Penavico
took over Chinas shipping agency business from the foreign agbatspreviously did business in China and, untB3,9enavico was the or
shipping agency operating in China. Penavico nosvrhare than 80 local agencies and 300 busines®rehacross China. Penavico maint:
offices in America, Europe, Japan, Korea, SingapotHong Kong. Penavico’s shipping agency busjrimgk ships and container ships
currently account for approximately 40% of Chinadarket.

» Sinoagent Sinoagent was formed in 1985 as a specializesidiaby of Sinotrans Limited Company (“Sinotrans)company that
provides integrated ocean transportation, landsprart, airfreight, warehousing, express servideippng agency and freight forwarding
services. Due to its relationship with Sinotrariap&gent is able to provide a seamless, integisgedf services to its customers. Sinoagent is
the second largest state-owned shipping agenchasdpproximately 30% of shipping agency marké&ltima.

« CSA. CSA was established in 1997 and affiliates ton@8hipping Group, specializing in shipping agegginess for both domes
and international vessels and concurrently in otekted business such as cargo agency and cudtmiasation. With the headquarter in
Shanghai, CSA has set up more than 54 subsidiariegjor ports along the national coastline, thedtae River and the Pearl River of China.
The subsidiaries undertake shipping agency busaessll as cargo agency business and customgatimtaetc. for both Chinese and foreign
vessels navigating among the international linestha vessels calling HK, Macao, Taiwan areas,thadoastlines and other water areas of
China.

We believe that the three shipping agents’ prinsargngths include the following:
« the establishment of a complete port netwonkainland China;
« the presence of a large base of clients; and

« the availability of funding and financial supp&om state-owned financial institutions.
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Regulations on Foreign Exchange

Foreign Currency Exchange . Pursuant to the Foreign Currency AdministratiateR promulgated in 1996 , as amended in 2007 an
2008, and various regulations issued by State Ahtnation of Foreign Exchange (“SAFE”), and othaevant PRC government authorities,
RMB is freely convertible only to the extent of oemt account items, such as trade related recaijptpayments, interests and dividends.
Capital account items, such as direct equity imaests, loans and repatriation of investment, reqoiiior approval from SAFE or its provinc
branch for conversion of RMB into a foreign currgnsuch as U.S. dollars, and remittance of theidoreurrency outside the PRC. Payments
for transactions that take place within the PRCtrbesmade in RMB. Unless otherwise approved, PR@pamies must repatriate foreign
currency payments received from abroad. Foreigested enterprises may retain foreign exchangedouents with designated foreign
exchange banks subject to a cap set by SAFE lmciés counterpart. Unless otherwise approved, dtimesterprises must convert all of their
foreign currency receipts into RMB.

Dividend Distribution . The principal regulations governing divided disitions by wholly foreign-owned enterprises anddsioreign
equity joint ventures include:

* Wholly Foreign-Owned Enterprise Law (1986), axaded,

* Wholly Foreign-Owned Enterprise Law ImplementRgles (1990), as amended;
 Sino-Foreign Equity Joint Venture Enterprise LE@®79), as amended; and

 Sino-Foreign Equity Joint Venture Enterprise Liamplementing Rules (1983), as amended.

Under these regulations, wholly foreign-owned guises and Sino-foreign equity joint ventures i@ BERC may pay dividends only out
of their accumulated profits, if any, as determinedccordance with PRC accounting standards andatons. Additionally, these foreign-
invested enterprises are required to set asidainexrinounts of their accumulated profits each yiéany, to fund certain reserve funds. These
reserves are not distributable as cash dividends.

Regulation of foreign exchangein certain onshore and offshore transactions.. Under recent notices issued by SAFE, PRC residaet
required to register with and receive approvalsif@AFE in connection with offshore investment dtifg. SAFE has stated that the purpos
these notices is to ensure the proper balanceeifjffoexchange and the standardization of crossendlow of funds.

In January 2005, SAFE issued a notice stating3BdE approval is required for any sale or tranbfePRC residents of a PRC
company’s assets or equity interests to foreigitiesiin exchange for the equity interests or ass&the foreign entities. The notice also states
that, when registering with the foreign exchangdauities, a PRC company acquired by an offshorepany must clarify whether the offshu
company is controlled or owned by PRC residentsvamether there is any share or asset link betwe@among the parties to the acquisition
transaction.

In April 2005, SAFE issued another notice furtheplaining and expanding upon the January notice. April notice clarified that,
where a PRC company is acquired by an offshore aosnm which PRC residents directly or indirectiyldhshares, such PRC residents must
(i) register with the local SAFE branch regardihgit respective ownership interests in the offslommpany, even if the transaction occurred
prior to the January notice, and (ii) file amendisén such registration concerning any materiahtsef the offshore company, such as
changes in share capital and share transfers. phembtice also expanded the statutory definitidrthe term “foreign acquisitionfhaking the
notices applicable to any transaction that resnlBBRC residents directly or indirectly holding sdsin the offshore company that has an
ownership interest in a PRC company. The Aprile®tlso provided that failure to comply with thgist¢ration procedures set forth therein
may result in the imposition of restrictions on #RRC company’s foreign exchange activities andlifity to distribute profits to its offshore
parent company.

On October 21, 2005, SAFE issued a new public aaincerning PRC residents’ investments througthofe investment vehicles.
This notice took effect on November 1, 2005 andaegs prior SAFE notices on this topic. Accordiadite November 2005 notice:

< any PRC resident that created an off-shore hgldompany structure prior to the effective datehefNovember notice must submit a
registration form to a local SAFE branch to registis or her ownership interest in the offshore pany on or before May 31, 2006;

« any PRC resident that purchases shares in &cmffdring of a foreign company would also be reed to register such shares an
notify SAFE of any change of their ownership insgyand




- following the completion of an off-shore finangi any PRC shareholder may transfer proceedstherfinancing into China for use
within China.

In accordance with the October 2005 notice, on B 12, 2007, Mr. Cao Lei and Mr. Zhang Mingweizotred appropriate
registration from their local SAFE offices.

Employees

As of the date of filing of this report, we have &8ployees, 25 of whom are based in China. Ofdta, {3 are in management, 10 are in
operation, 9 are in financial affairs, and 11 imagistration and technical support. We believe thatrelationship with our employees is good.
We have never had a work stoppage, and our emp@reenot subject to a collective bargaining agemem

Item 1A. Risk Factors.

The Company is not required to provide the infoioratequired by this Item because the Companysimaller reporting company.
Item 1B. Unresolved Staff Comments.

The Company is not required to provide the infoioratequired by this Item because the Companysimaller reporting company.
Item 2. Properties.

We currently rent six (6) facilities throughout @aj HongKong and the United States. Our headquaaterlocated in Beijing.

Office Address Rental Terr Space
Beijing, PRC Room 212, Tower C Expires 10/31/2013 207 m2
YeQing Plaza

No. 9, Wangjing North Road
Chaoyang District
Beijing, PRC 10010:

Shanghai, PRC Rm 12B1/12C, No0.359 Dongdaming.Road, Expires 05/31/2014 145 m?2
Hongkou District, Shanghai, PRC 200C

Flushing, NY 136-56 39th Avenue, Expires 09/30/2014 150 m?2
Room #305, Flushing, New York 113

Hong Kong 20/F, Hoi Kiu Commercial Building, 158 Expires 05/17/2015 77 m?2
Connaught Road Central, F

Item 3. Legal Proceedings.

From time to time, we may become involved in vasitawsuits and legal proceedings, which arise énattdinary course of business.
However, litigation is subject to inherent uncertass, and an adverse result in these or otheensatiay arise from time to time that may harn

our business. We are currently not aware of anii egal proceedings or claims that we believe dlve a material adverse affect on our
business, financial condition or operating results.




Item 4. Mine Safety Disclosures.
This item is inapplicable to the Company.
PART II
Item 5. Market for Registrant’s @mmon Equity, Related Stockholder Matters and IssuePurchases of Equity Securities.

Market for Our Common Stock

Our common stock is traded on the NASDAQ Stock Madader the symbol SINO. As of June 30, 2013 etheere four holders of
record of our common stock. This number excludescommon stock owned by shareholders holding comstoeck under nominee security
position listings. The high and low common stoclesarices per share during the periods indicatext\as follows:

Quarter Ended Sep. 3l Dec. 3. Mar. 31 June 3( Year

Fiscal year 2013

Common stock price per sha

High $ 273 $ 249 $ 275 $ 189 $ 2.75
Low $ 185 $ 130 $ 1.71 $ 124 $ 1.24

Fiscal year 2012

Common stock price per sha

High $ 9.16 $ 3.99 $ 428 $ 573 $ 9.16
Low $ 1.38 $ 159 $ 214 $ 215 $ 1.38

Approximate Number of Holders of Our Common Stock
As of the date of this report there are four haddefrrecord of our common stock.
Dividend Policy

We have never declared or paid any cash dividendsiocommon stock. We anticipate that we will iy earnings to support
operations and to finance the growth and developmweour business. Therefore, we do not expecttogash dividends in the foreseeable
future. Any future determination relating to ouvidend policy will be made at the discretion of @gard of Directors and will depend on a
number of factors, including future earnings, capiequirements, financial conditions and futurespects and other factors the Board of
Directors may deem relevant. Payments of dividdryd§rans Pacific to our company are subject taie&ins including primarily the
restriction that foreign invested enterprises maly duy, sell and/or remit foreign currencies aigh banks authorized to conduct foreign
exchange business after providing valid commendnalments.

Compliance with Listing Rule 5550((b)(1)

We received a natification letter from NASDAQ datedvember 21, 2012, regarding the noncomplianch thié NASDAQ Capital
Market Listing Rule 5550(b)(1) of maintaining a mmum of $2,500,000 in shareholders’ equity. In adeace with the instruction provided in
the notification latter, we responded to NASDAQplymg for a full extension together with a planremain compliance with the Listing Rule
5550(b)(1). The application for the 180 day fultemsion was granted by NASDAQ on January 24, 28l@ying us to implement our plan on
or before May 20, 2013. On April 19, 2013, our gfaiders general meeting voted and approved thansg of 1,800,000 new shares at
market price to Mr. Zhang Zhong. We received theepeds from the equity financing in April. Consemflie we returned to compliance with
NASDAQ Capital Market Listing Rule 5550(b)(1), ina@rdance with the letter from NASDAQ on May 2713C




ltem 6. Selected Financial Data

The Company is not required to provide the infoioratequired by this Item because the Companysisaller reporting company.

Item 7. Management's Discussiomé Analysis or Plan of Operation.

The following discussion and analysis of our comypgfinancial condition and results of operatiorwsld be read in conjunction
with our audited consolidated financial statemeantsl the related notes included elsewhere in thauAhReport. This discussion contains
forward-looking statements that involve risks and uncettas. Actual results and the timing of selectezhév could differ materially from
those anticipated in these forward-looking statetves a result of various factors.

Overview

We are a shipping agency service provider for sbgming to and departing from Chinese ports. Oungany was incorporated in
New York in February 2001. On September 18, 20@7amended the Articles of Incorporation and Bylafvsur New York corporation t
merge into a new Virginia corporation, Sino-GloBalpping America, Ltd.

Our principal geographic market is in the PeopRepublic of China (“PRC"). As PRC laws and regulas restrict foreign ownership
of shipping agency service businesses, we opeuatbusiness in the PRC through Sino-Global Shippiggncy, Ltd. (“Sino-China”), a PRC
limited liability company wholly owned by our fouadand Chief Executive Officer, Cao Lei, and Cligfancial Officer, Zhang Mingwei,
both of whom are PRC citizens. Sino-China holddittenses and permits necessary to provide shipggngces in the PRC. Headquartered in
Beijing with branches in Qingdao, Qinhuangdao aadgehenggang, we provide general shipping ageneicss in all commercial ports in
China.

On November 13, 2007, the Company formed a whaollged foreign-owned enterprise, Trans Pacific Smgpiimited (“Trans
Pacific Beijing”), which invested in one 90%-ownsabsidiary on May 31, 2009, Trans Pacific LogisStgnghai Limited (“Trans Pacific
Shanghai”. Trans Pacific Beijing and Trans Pa@&ianghai are referred to collectively as “TrangfiRar

Trans Pacific Beijing and Sino-China do not haymeent-subsidiary relationship. Trans Pacific Bejjhas contractual arrangements
with Sino-China and its shareholders that enaldebmpany to substantially control Sino-China.

For the purpose of building up an internationapphig agency service network, we formed a whollyred subsidiary, Sino-Global
Shipping Australia Pty Ltd. (“Sino-Global AUS”) erth, Australia on July 3, 2008, which servesrntbeds of customers shipping into and ou
of Western Australia. The Company also signed aaeagent with Monson Agencies Australia (“Monsormihe of the largest shipping agency
service providers in Australia. Through the Compamglationship with Monson, the Company is abl@tovide general shipping agency
services to all ports in Australia.

We established another wholly-owned subsidiarypSitobal Shipping (HK) Limited (“Sino-Global HK”)ro September 22, 2008.
Sino-Global HK is our control and management cefttiesouthern Chinese ports and enables our comimaetend its offering of
comprehensive shipping agency services to vesseig ¢p and from one of the world’s busiest po@s. July 27, 2009, SinGlobal HK signec
an exclusive partnership agreement with Forbes &gany Limited (“Forbes”), which is a listed compamythe Bombay Stock Exchange
(BOM: 502865) and one of the largest shipping amyistic service providers in India. Through oumati&Enship with Forbes, we are able to
provide general shipping agency services to alisparindia.




We established a wholly-owned subsidiary, Sino-@ld&hipping Canada Inc. (“Sino-Global Canada”haténd of 2012, to provide
services for ships loading commodities at Canaga@ts. Sino-Global Canada has already commenceddang services to Baosteel's vessels
in Canada.

The Company established a new wholly-owned subsid&ino-Global Shipping New York Inc. in May 2018, facilitate the
development of an integrated overseas and locppsty agency network to help generate new busiredesal activities.

On July 5, 2011, Sino-China signed a Strategic €aatfve Agreement with COSCO Container ShippingrayeCo. Limited, one of
the largest state-owned shipping agents in Chiha.Agreement entitles us to use COSCO Containgp8iy Agency’s name to market
business in China and overseas. In addition, welaleeto provide shipping agency services througdr 60 COSCO's offices in China.
Currently we are executing this agreement with COSC

On October 12, 2011, the Company signed a MemoraraflUnderstanding with King & Sons Shipping Agerftiing & Sons”),
subsidiary of Grindrod Limited, a public comparstdid on the Johannesburg Securities Exchange GISBP) and one of the oldest shipping
agents in South Africa. Through the Company'’s refethip with King & Sons, it is able to provide geal shipping agency services to all ports
in South Africa.

On November 8, 2011, the Company signed a Memorarafinderstanding with Wilson Sons Shipping Agefityilson Sons”),
the oldest and the leading independent Brazilidm agent. Through the Company’s relationship withsdh Sons, it is able to provide general
shipping agency services to all ports in Brazil.

On June 27, 2013, the Company signed a 5-year Idludiatic service agreement on June 27, 2013 WigkVOO Chemical & Light
Industry Zhiyuan Trade Co., Ltd and TianJin Zhi ¥idavestment Group Co., Ltd (together "Zhiyuan"hdér the terms of the agreement,
Sino-Global will serve as Zhiyuan's exclusive gldbagistics service provider in charge of cargo ortpand export issues.

Revenues

China’s economy has slowed down since the secofidfh2012 resulting in reduced volume of iron amgort. The number of ships
we served decreased from 477 to 438 for the yemtsceJune 30, 2012 and 2013, respectively. Iniaddibur major customer, Beijing
Shourong Forwarding Services Co. Ltd. (“Shourong8s changed its service arrangement with our Coyngiace January 2013, from the
lump sum fix rate discharging agency services ¢optitotective agency services, for its ships diggihgrat a Chinese port. Because protective
services generate much lower agency revenues jperosi total revenues decreased from $33.88 miltiown to $17.33 million from the year
ended June 30, 2012 to the year ended June 30, 2013

For the years ended June 3(

2013 2012 Diff. %
Number of ships serve
Loading/discharginy 161 363 (202 (55.65
Protective 277 114 163 142.98
Total 438 477 (39) (8.18

The revenues recorded in Sino-China are subjextih business tax as well as an additional 0.5%haunge after deducting the costs
of services. We deduct these business taxes aatddedurcharges from our gross revenues to arriverdotal revenues.

The Chinese Ministry of Finance and the State Adstriation of Taxation jointly set out the Value AettiTax (VAT) reform plan,
which will see the business taxes replaced by VAfimencing from Shanghai on January 1, 2012, andiitbeextended to all other provinces
and autonomies in mainland China. As we recordest mfoour revenues outside of China, there ielififect of ongoing VAT reform to our
operating results.
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In general, we provide two types of shipping ageseyices, namely loading/discharging servicesmntective services. For
protective agency services, we charge fixed fedewlar customers are responsible for the paymepbd costs and expenses. For
loading/discharging agency services, we receivedta amount from our customers and pay the guatges on our customers’ behalf. Under
these circumstances, we charge shipping agencyrfée® ways: (1) the lump sum amount is predetaediwith a customer, and (2) the cost-
plus fees are calculated based on the actual icastsed plus a markup. We generally require paysgnadvance from customers and bill
them the balances within 30 days after the trafmacare completed.

We believe the most significant factors that digeot indirectly affect our shipping agency serviezenues are:

the number of ships to which we provide port logdliischarging services;

the size and types of ships we serve;

the type of services we provide, for example logftirscharging, protective, owner’s affairs;
the rate of service fees we charge;

the number of ports at which we provide servicesl a

the number of customers we serve.

> & & 6 o o

Historically, our services have primarily been érnvby the increase in the number of ships and mets provided that the rate of
service fees is determined by market competition.BMieve that an increase in the number of pertgesl generally leads to an increase in the
number of ships and customers. We expect that Weovitinue to earn a substantial majority of oewenues from our shipping agency
services. As a result, we plan to continue to fanost of our resources on expanding our businessuwer more ports in the PRC and oversea
In addition, we will allocate our resources in n&tikg our brand to customers, including ship owrig charters, which transport goods from
all ports around the world to China. We believe tha diversified focus on loading and dischargiaggo in both Chinese and overseas ports
will enable us to grow and manage the exchangeaisk@ssociated with the trend of the U.S. dadlaigvaluation against the RMB because ot
overseas revenues and port charges are normatlyrmpéareign currencies. To the extent these ofbieign currencies devalue against the
RMB, of course, we would still face exchange réks.

Operating Costs and Expenses

Our operating costs and expenses consist of costs@enues, general and administrative expenshisigsexpenses. Our total
operating costs and expenses decreased in abaototent, but increased as a percentage of totahuessfor the year ended June 30, 2013
compared to the same periods ended June 30, 28&Zolfowing table sets forth the components of Gampany’s costs and expenses for the
periods indicated.

For the years ended June 30,

2013 2012 Change
uUss$ % uUss$ % US$ %

Revenues 17,331,75¢ 100.00 33,881,24¢ 100.00 (16,549,48¢ (48.85
Costs and expenses

Cost of revenue 15,402,74: 88.87  31,184,33] 92.04 (15,781,58¢ (50.61
General and administrative expel 3,878,56¢ 22.38 5,236,167 15.45 (1,357,598 (25.93
Selling expens 253,987 1.47 385,064 1.14 (131,077 (34.04
Total costs and expense 19,535,29¢ 112.71 36,805,562 108.63 (17,270,265 (46.92
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Costs of Revenues. Costs of revenues represent the expenses incurtbd periods when a ship docks in a harbor to &oatl
discharge cargo. We believe the most significactiofs that directly or indirectly affect our cosfisrevenues are:

the number of ships to which we provide port logdliiischarging services;

the size of ships we serve, as large ship requoi@e towboats to park at harbor;

the nationality of ships we serve, as a foreigp glaiys different tonnage taxes;

the complexity of service processing;

the operating condition of a particular port foipshloading or discharging;

the number of days a ship loading or discharging; a

the number of days ships loading or dischargingnduovertime period and public holidays.

* S 6 O 6 oo

We typically pay the costs of revenues on behatfusfcustomers for non-protective services. Exé@pAustralia and Canada where
our revenues and costs are settled in the locedioties, we receive most revenues from our clientsS. dollars and pay most costs of
revenues to the local port agents in local currefamyexample RMB in China. As such, the costsesenues will change if the foreign currer
exchange rates change.

Our costs of revenues as a percentage of ourrestahues decreased from 92.04% for the year endedd3D, 2012 down to 88.87%
for the year ended June 30, 2013. Consequenthgrags margin increased from 7.96% for the yeaedrddine 30, 2012 up to 11.13% for the
year ended on June 30, 2013. The gross margiraisedebecause we provided protective services te siops, which had generated hig
gross margin compared to loading/discharging sesvic

For the years ended June 3(

2013 2012 Diff.

Revenues ($ 17,331,75¢ 33,881,24¢ (16,549,48¢
Loading/dischargin 16,706,78 33,750,27i (17,043,49C
Protective 624,972 130,971 494,001
Costs of revenues (: 15,402,74: 31,184,331 (15,781,58¢
Loading/dischargin 15,261,71¢ 31,131,89¢ (15,870,17¢
Protective 141,024 52,433 88,591
Gross profits ($ 1,929,01¢ 2,696,917 (767,901
Loading/dischargin 1,445,06¢ 2,618,37¢ (1,173,311
Protective 483,948 78,538 405,410
Gross margin (% 11.13 7.96 3.17
Loading/dischargin 8.65 7.76 0.89
Protective 77.44 59.97 17.47

General and Administrative Expenses. Our general and administrative expenses primadhsist of salaries and benefits for our staff
(both operating and administrative personnel),fess promotion, depreciation expenses, office kerfzenses and expenses for legal,
accounting and other professional services. Foy#lae ended June 30, 2013, our general and adratist expenses as a percentage of our
total revenues increased from 15.45% to 22.38% eoeapto the year ended June 30, 2012, mainly dskamly decreased revenues. On the
other hand, our general and administrative experskeed by $1.36 million, representing a decrefg5.93% compared to the last fiscal y
of 2012.

Selling Expenses. Our selling expenses primarily consist of commigsiand traveling expenses for our operating stati¢ ports at

which we provide services. Because of the decri@aser revenues, our selling expenses decreasaiisiolute amount but increased as a
percentage of our total net revenues for the yede@ June 30, 2013 compared to the year ended30ui2812.
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Critical Accounting Policies

We prepare the consolidated financial statemenasdordance with accounting principles generalepted in the United States of
America (“US GAAP”).These accounting principles require us to makemetgs, estimates and assumptions on the reportedrasof asse
and liabilities at the end of each fiscal perian] ¢he reported amounts of revenues and expensiag éach fiscal period. We continually
evaluate these judgments and estimates based awaunistorical experience, knowledge and assessof@urrent business and other
conditions, our expectations regarding the futweel on available information and assumptionsvildbelieve to be reasonable.

The selection of critical accounting policies, thégments and other uncertainties affecting apptiozof those policies and the
sensitivity of reported results to changes in ctbods and assumptions are factors that should bsidered when reviewing our financial
statements. We believe the following accountindgies involve the most significant judgments antinestes used in the preparation of our
consolidated financial statements.

Revenue Recognition

Revenue comprises the value of charges for thecesrin the ordinary course of our company’s atiisiand disbursements made on
behalf of customers. Revenues are recognized fhippisng agency services upon completion of theisesy which generally coincides with
the date of departure of the relevant vessel from pdvance payments and deposits received frostoouers prior to the provision of services
and recognition of the related revenues are predes current liabilities.

Some contracts provide that revenues are recogag@dmark up of actual costs incurred. In a sanatwhere the services are
completed but the information on the actual expgemsaot available at the end of the fiscal ydaa,EGompany estimates revenues and costs
based on its previous experience for the revenfigeesame kind of vessels, port charges on theelegparticulars/movement and cost rate of
the port. The estimated revenues and costs alsopio@ate additional costs incurred, such as exéight taxes because of extended parking
time at a harbor, additional tow boats used becafiselement weather, overtime during public halid, etc. The estimated costs of revenue
are based on the cost information provided bydlallport and /or the Company’s historical experéaf similar transactions.

The Company reports its revenue on the amountsdiil customers based on several criteria: (1Ltdmpany assumes all credit risk
for the amounts billed to customers, (2) the Corgdaas multiple suppliers for services ordered bst@mers and discretion to select the
supplier that provides the services, and (3) the@any determines the nature, type or specificatidrise services ordered by customers and
the Company is responsible for fulfilling thesevéegs.

Basis of Consolidation

The consolidated financial statements include tu®ants of the parent and its subsidiaries. Alhidigant inter-company transaction
and balances are eliminated in consolidation. &hora is considered to be a Variable Interest £(MIE) and we are the primary beneficiary.
Our company through Trans Pacific entered into@gents with Sino-China, pursuant to which we rez8i9% of Sino-China’s net income.
We do not receive any payment from Sino-China uin&soChina recognizes net income during its fiscal y&aese agreements do not en
us to any consideration if Sino-China incurs alog$ during its fiscal year. In accordance withdlgeeements, Sino-China pays consulting anc
marketing fees equal to 85% and 5%, respectivéligs met income to our new wholly foreign-ownedsigliary, Trans Pacific, and Trans
Pacific supplies the technology and personnel retmleervice Sino-China. Sino-China was designexptrate in China for the benefit of our
company.

The accounts of Sino-China are consolidated irattt®@mpanying consolidated financial statementsyaumtsto Accounting Standard
Codification ("ASC") 810-10, “Consolidation”. As¥YIE, Sino-China’s sales are included in our totdes, its income (loss) from operations is
consolidated with our company’s, and our net incdlmss) from continuing operations before non-colfitrg interest in income (loss) includes
all of Sino-China’s net income (loss). Our non-cohiing interest in its income (loss) is then salsted in calculating the net income (loss)
attributable to our company. Because of the conteh@rrangements, our company had a pecuniarestten Sino-China that requires
consolidation of our and Sino-China’s financiatstaents.
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Accounts Receivable and Advances

Accounts receivable are recognized at net reakizedlue. We maintain allowances for doubtful ac¢sdor estimated losses resulting
from the failure of customers to make required payts in the relevant time period. We review theoaots receivable on a periodic basis and
record general and specific allowances when treedeubt as to the collectability of individual badas. In evaluating the collectability of
individual receivable balances, we consider mawgtofs, including the age of the balance, the custtathistorical payment history, its current
credit-worthiness and current economic trends. Rab&s are considered past due after 365 dayukts are written off only after
exhaustive collection efforts. Because of the wwitl® financial crisis, we have experienced diffteg in collecting cash from some of our
customers.

We generally obtain advance payment of our shippipgncy fees prior to providing service to ourrdiée This significantly reduces
the amount of accounts receivable when the shippgemcy fees are recognized. To the extent ounmatds are insufficient; we bill our clients
for the balance which is expected to be paid wigtirdays.

We use advance payments to pay a number of febetwif of our clients before their ships arriveort, including harbor, berthing,
mooring/unmooring, tonnage, immigration, quarantind tug hire fees. We record the amounts we re@svAdvances from Customers and
the amounts we pay as Advances to Suppliers. Wignéze revenues and expenses once the client'deships the harbor and the client pays
any outstanding amounts. In some cases, a del@géiving bills will require us to estimate the Bee Revenues and Costs of Services in
accordance with the rate and formulas approveth&Ministry of Communications. When this happens,racord the difference between
Service Revenues (as recognized) and Advances@ustomers as Accounts Receivable and the differeateeen Cost of Services and
Advances to Suppliers as Accounts Payable. Toxtemewe recognize revenues and costs in this aayAccounts Receivable and Accounts
Payable will reflect this estimation until we regeithe bills and information we require to adjuestenues and expenses to reflect our actual
Service Revenues and Cost of Services. Any adjusttoeactual from the estimated Revenues and Gd&3tiwices recorded has been and is
expected to be immaterial.

Tranglation of Foreign Currency

The accounts of our company and Sino-China are imedsising the currency of the primary economidremwnent in which the
entity operates (the “functional currency”). Ounétional currency is the U.S. dollar, while Trarec#ic and Sino-China report their financial
position and results of operations in Renminbi. #beompanying consolidated financial statementpasented in U.S. dollars. Foreign
currency transactions are translated into U.Sadollising the fixed exchange rates in effect atithe of the transaction. Generally foreign
exchange gains and losses resulting from the gedtieof such transactions are recognized in thealmated statements of operations. We
translate foreign currency financial statementSiob-China, Trans Pacific, Sino-Global HK and S@lebal AUS in accordance with ASC
830-10, “Foreign Currency Matters”. Assets andiliibs are translated at current exchange ratesegby the People’s Bank of China at the
balance sheet dates and revenues and expensesnatated at average exchange rates in effectgithinperiods.

Taxation

Because we and Sino-China are incorporated inrdiffgurisdictions, we file separate income taxines. We are subject to income
and capital gains taxes in the United States. Aaidilly, dividend payments made by our companysatgect to withholding tax in the United
States.

We follow the provisions of ASC 740-10, “Accountifay Income Taxes”, which addresses the determinadf whether tax benefits
claimed or expected to be claimed on a tax rethoulsl be recorded in the financial statements. UASC 740-10, we may recognize the tax
benefit from an uncertain tax position only ifstmore likely than not that the tax position wil bustained on examination by the taxing
authorities, based on the technical merits of t&tipn. The tax benefits recognized in the finahstatements from such a position would be
measured based on the largest benefit that hasategithan fifty percent likelihood of being realizupon ultimate settlement. ASC 740-alsc
provides guidance on derecognition, classificatiotgrest and penalties on income taxes, accoumiimgerim periods and requires increased
disclosures.
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The implementation of ASC 740-10 resulted in noeriat liability for unrecognized tax benefits anol material change to the
beginning retained earnings of our company. Ourganmy recognizes interest and penalties, if angtedito unrecognized tax benefits as
income tax expense in the Statement of Operatidesuse the liability method of accounting for inamtaxes in accordance with US GAAP.
Deferred taxes, if any, are recognized for therutax consequences of temporary differences betthexetax basis of assets and liabilities anc
their reported amounts in the consolidated findrat@tements. We may recognize the tax benefit faomincertain tax position only if it is
more likely than not that the tax position will Bastained on examination by the taxing authoribased on the technical merits of the posit
The tax benefits recognized in the financial statets from such a position would be measured basé¢hkeolargest benefit that has a greater
than fifty percent likelihood of being realized upoltimate settlement.

2014 Trends

Fiscal 2013 was a challenging year and we expedifficult macroeconomic conditions to continueFiscal 2014. While our revenues
were down in Fiscal 2013, we made significant ssith improving our gross margin and reducing auribead. Our top priority in Fiscal 2014
is to cut costs and focus on earnings and profitalais we reorganize our business and streamlimeperations. In accordance with our
revised strategic plan, we will implement variousibess initiatives that are designed to strengtluenworking capital and operating cash
flows as well as our ability to deliver sustainaflerterly earnings. Specifically, we are planrtiog

. diversify our business and reduce our dependengeprustomers such as Shourong;
. revise our cost structure to make it more scalable;
. reduce our overhead, especially our general andnégtrative expenses;
. monetize our business relationship with Zhiyuageaaerate earnings from the logistic service busiresd
. expand our revenue base by creating new businkssaleopportunities through our overseas and Ishaping agency network.
We have signed a¥ear global logistic service agreement with Zhiyiradune 2013 and will take advantage of this ayeament to expar
our service platform. As a small company with pirgggriorities and limited resources, we will canté to leverage our cost control measures
to enhance our profitability as a protective agamt rely on our internal control structure to eestompliance with applicable rules and
regulations.
Results of Operations
Year Ended June 30, 2013 Compared to Year Ended June 30, 2012
Revenues. Our total revenues decreased by 48.85% from $3388 for the year ended June 30, 2012 to $17,391fvthe
comparable year in 2013. The number of ships teaeated revenues for us decreased from 477 foretneof fiscal 2012 to 438 for the
comparable period of fiscal 2013. More importaniiye provided protective services for more shigsiclv generated significantly lower
revenues per ship. For the year ended June 30, 8@&lBrovided protective services to 277 ships, maned to 114 ships for the year of fiscal
2012. In contrast, we provided loading/dischargiagvice to 161 and 363 ships for the years endeel 30, 2013 and 2012, respectively.
Total Operating Costs and Expenses. Our total operating costs and expenses decreaséf. 8% from $36,805,562 for the year

ended June 30, 2012 to $19,535,299 for the yeadedane 30, 2013. This decrease was primarily @dedreases in our costs of revenues ar
general and administrative expenses, as discusied.b
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« Costsof Revenues. Our cost of revenues decreased by 50.61% from 831331 for the year ended June 30, 2012 to $15/4G:
for the year ended June 30, 2013. The revenuesat®m more slowly than costs of revenues and t®s gnargins increased
from 7.96% to 11.13% for the comparative years dnllme 30, 2012 and 2013, respectively. The inergagross margins was
mainly due from shift in revenue mix from lower rgar loading/unloading services to higher margintgctive services.
However, the devaluation of the U.S. dollar agaihstChinese RMB resulted in a 1.18% decreaseossgnargin. The average
foreign exchange rate was $1.00 to RMB 6.2458Henfear ended June 30, 2013 compared to $1.00 ® &B520 for the year
ended June 30, 2012, a 1.67% increase during tiwdpe

« General and Administrative Expenses. Our general and administrative expenses decreas2d.83% from $5,236,167 for the
year ended June 30, 2012 to $3,878,569 for thegredad June 30, 2013. This mainly due to (1) dseckaffice rent o
$140,198, (2) a decrease of $536,028 in businesagtion, (3) decreased public company listing espsrof $224,400, (4)
decreased salaries and benefits for our staff 88 %80, (5) decreased travelling expense of $89,Bf@ decrease of general ¢
administrative expenses was offset by an increb$8%1,493 in the bad debts provision. We will édon¢ our budget control
efforts to reduce the general and administratiyieages as a percentage of total revenues.

« Sdling Expenses. Our selling expenses decreased by 34.04% from $8850or the year ended June 30, 2012 to $253,98thé¢
year ended June 30, 2013. Most selling expensaarmissions paid to business partners who refppsty agency business
us.

Operating Loss. We had an operating loss of $2,203,540 for the gaded June 30, 2013, compared to an operatingf&z 924,31«
for the comparable year ended June 30, 2012. Témtipg loss for the year of fiscal 2013 was desedgrimarily due to the reduced costs of
revenues and general and administrative expenses.

Financial Income, Net. Our net financial expense was $15,520 for the gaded June 30, 2013, compared to our net finamziame
of $46,169 for the year ended June 30, 2012. Thénancial expense was derived largely from theifgn exchange income recognized in the
financial statement consolidation. Foreign exchdngses resulting from the settlement of foreigohaxge transactions are recognized in the
consolidated statements of operations.

Taxation. Our income tax expense was $410,089 for the ymdedJune 30, 2013, compared to income tax bewéf{$20,232 for
the year ended June 30, 2012. The income tax espdr$113,900 was deferred tax expense resulted &roincrease of the valuation
allowance of deferred tax assets.

Net Loss. As a result of the foregoing, we had a net 10s32)576,896 for the year ended June 30, 2013, cardpgamet loss of
$2,812,969 for the year ended June 30, 2012. A&duction of non-controlling interest in loss, toets attributable to Sino-Global Shipping
America, Ltd. was $1,799,755 for the year endec Bh 2013, compared to net loss of $1,768,07hfoyear ended June 30, 2012. With
other comprehensive loss foreign currency tramsiatomprehensive loss was $1,707,657 for thegmded June 30, 2013 , compared to
comprehensive loss of $1,703,123 for the year eddad 30, 2012.

Liquidity and Capital Resources
Cash Flows and Working Capital
We have financed our operations primarily througkhcflows from operations. As of June 30, 2013 had $3,048,831 in cash ¢

cash equivalents. Our cash and cash equivalemsply consist of cash on hand and cash in banksd@posited approximately 94.65% of
cash in banks in the USA, Australia, Canada andgHtmng.
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The following table sets forth a summary of ourtciews for the periods indicated:

For the years ended June 3(

2013 2012
Net cash (used in) provided by operating activi $ (4,361,613 $ 185,710
Net cash used in investing activiti (50,931 (42,680
Net cash provided by (used in) financing activi 3,026,53¢ (569,474
Net decrease in cash and cash equiva (1,384,502 (445,495
Cash and cash equivalents at the beginning of 4,433,33: 4,878,82¢
Cash and cash equivalents at the end of 3,048,831 4,433,33<

Operating Activities

Net cash used in operating activities was $4,3@&Lf6d the year ended June 30, 2013, compared toasétprovided by operating
activities of $185,710 for the comparable yearGi2 The increased use in operating cash flowsislgnattributable to a net loss of
$2,576,896 and a decrease in accounts payable 24805, offset by (1) an increase in advances ftostomers of $406,735, (2) an increase
in other current liabilities of $254,513, (3) a dese in other receivables of $235,629, (4) a dsere accounts receivables of $127,928, (5)
decrease in advances to suppliers of $128,505dj6stment on deferred tax assets of $413,900@mut¢vision for doubtful accounts of
$518,835. According to the agreement signed withugtmg, we should receive our fixed lump sum agédaey prior to our services to be
provided. This important term has been breachedSfimdirong had not paid our fees since Septemb&. 2&1lof June 30, 2013, our net
accounts receivable from Shourong amounted to appetely $2.56 million, leveraged by approximat$R.72 million accounts payable to
local port agents for the shipping services relée8hourong. Through the date of this report, meecaordinating between Shourong and local
port agents to reach an acceptable settlementl foarties involved by which Shourong will pay thetstanding port charges directly to the
local port agents. On July 30, 2013, three fumdndfer agency agreements were executed, wherehy @ty will pay directly to local port
agents approximately $1.8 milliorAs almost the all balance due from Shourong remtssport charges, the unpaid amount from Shoungih
not damage our solvency.

Investing Activities

Net cash used in investing activities was $50,98hmared to net cash used in investing activities4®, 680 for the years ended June
30, 2013 and 2012, respectively. We made capifadmrditures of $50,931 and $42,680 for the years@ddne 30, 2013 and 2012,
representing 0.68% and 0.40% of our total assespectively.

Financing Activities

Net cash provided by financing activities was $8,6236 for the year ended June 30, 2013 mainly ftwrissuance 1,800,000 shares
to Mr. Zhang Zhong on April 19, 2013, and offsetébglecrease of non-controlling interest in majeoityned subsidiary.

Working Capital

Total working capital amounted to $2,740,260 atuaie 30, 2013 compared to $1,753,974 as at Jurg®3P, Total current assets
decreased by $2,641,236 from $9,786,401 as at3mriz012 to $7,145,165 as at June 30, 2013. Dexipdstal current assets is principally a
result of decrease in cash of approximately $1.8f8omand decrease in accounts receivable of apprately $0.65 million.

Current liabilities amounted to $4,404,905 as aeJ80, 2013, in comparison to $8,032,427 as at 30n2012. The decrease was

attributable mainly to a decrease in accounts dayafi$h4,247,905 resulting from payments made to @gents in the first two quarters of
2013, offset by an increase in other current liaed of $254,513.
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The current ratio increased from 1.22 at June 80220 1.62 at June 30, 2013. The improvement ircotrent ratio was primarily dt
to the decrease in our current liabilities espécial the decrease in accounts payable.

We believe that current cash, cash equivalentsaatidipated cash flow from operations will be siént to meet our anticipated cash
needs, including cash needs for working capital@pital expenditures, for at least the next 12 tmeriWe may, however, require additional
cash due to changing business conditions or othiere developments, including any investments quisitions we may decide to pursue. If
our existing cash is insufficient to meet our regmients, we may seek to sell additional equity i$éesi or borrow from banks. However,
financing may not be available in the amounts wedner on terms acceptable to us, if at all. The shhdditional equity securities, including
convertible debt securities, would dilute our shatders. The incurrence of debt would divert casimfworking capital and capital
expenditures to service debt obligations and coesdlt in operating and financial covenants thatild@estrict our operations and our ability to
pay dividends to our shareholders. If we are unebtibtain additional equity or debt financing equired, our business, operations and
prospects may suffer.

Contractual Obligations and Commercial Commitments

We have leased certain office premises and apatsni@nemployees under operating leases through May015. Below is a
summary of our company’s contractual obligationd eammitments as of June 30, 2013:

Payment Due by Peric

More than 3
Total Less than 1 ye: 1-3 years years

Contractual Obligations
Operating lease $ 187,341 $ 146,114 $ 41,227 $ —

The Labor Contract Law of the People’s Republi€bfna requires employers to insure the liabilitthod severance payments if
employees are terminated and have been workintpéoemployers for at least two years prior to Jan@a2008. The employers will be liable
for one month for severance pay for each yearet#rvice provided by the employees. As of Jun@2303, the Company has estimated its
severance payments of approximately $127,200, wiashnot been reflected in its consolidated finglratatements, because management
cannot predict what the actual payment, if anyl bélin the future.

Company Structure

We conduct our operations primarily through our ifrowned subsidiaries, Trans Pacific, Sino-AUS &ido-HK and our variable
interest entity, Sino-China. As a result, our &pito pay dividends and to finance any debt we mayr depends upon dividends paid by our
subsidiaries and management fees paid by Sino-CHioar subsidiaries incur debt on their own bélvathe future, the instruments governing
their debt may restrict their ability to pay divids to us. In addition, Trans Pacific is permitiegay dividends to us only out of its retained
earnings, if any, as determined in accordance RIRIE accounting standards and regulations. UnderIBRGnrholly foreignewned enterprise
like Trans Pacific are required to set aside aitl&8% of their after-tax profit each year to funstatutory reserve until the amount of the
reserve reaches 50% of such entity’s registereifatap

To the extent Trans Pacific does not generatecseiffi after-tax profits to fund this statutory neg its ability to pay dividends to us
may be limited. Although these statutory resenasle used, among other ways, to increase thdesgscapital and eliminate future losse
excess of retained earnings of the respective comepathese reserve funds are not distributabtasis dividends except in the event of a
solvent liquidation of the companies. Other thadescribed in the previous sentences, China’s 8idteinistration of Foreign Exchange
(“SAFE") has approved the company structure betwmercompany and Trans Pacific, and Trans Padffermitted to pay dividends to our
company.
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Off-Balance Sheet Commitments and Arrangements

We have not entered into any financial guaranteesgheer commitments to guarantee the payment disigs of any third parties. We
have not entered into any derivative contractsdhaindexed to our shares and classified as shidess’ equity or that are not reflected in our
consolidated financial statements. Furthermoredavaot have any retained or contingent intereassets transferred to an unconsolidated
entity that serve as credit, liquidity or markeskrsupport to such entity. We do not have any bégimterest in any unconsolidated entity that
provides financing, liquidity, market risk or credupport to us or engages in leasing, hedgingsearch and development services with us.

ltem 7A. Quantitative and Qualitatie Disclosures about Market Risk.

Not applicable.

Item 8. Financial Statements arSiupplementary Data.

The Company'’s financial statements and the relatges, together with the report of Friedman LLFR, sat forth following the signature
pages of this report.

Item 9. Changes in and Disagreents with Accountants on Accounting and Financial Déclosure.

None.

Iltem 9A. Controls and Procedures
Evaluation of Disclosure Controls and Procedures

Our Company maintains a system of controls andguhoies designed to ensure that information requirée disclosed by the issuer
in the reports that it files or submits under thet @5 U.S.C. 78at seq) is recorded, processed, summarized and repaviddn the time
periods specified in the Commission's rules anchfamisclosure controls and procedures includdyowit limitation, controls and procedures
designed to ensure that information required tdibelosed by an issuer in the reports that it fdlesubmits under the Act is accumulated and
communicated to the issuer's management, inclutirmarincipal executive and principal financialioffrs, or persons performing similar
functions, as appropriate to allow timely decisioggarding required disclosure. For the purpodempfoving management efficiency and
effectiveness, the Company has completed the ingi¢ation of a new accounting and management infomaystem using SAP Business
One software. During the new system implementgtimtess, we ran the old information system and 8&®R system in parallel. As a result,
the recording data and processing results weras-afoscked and confirmed. Our company is currertilizing the new system.

As of June 30, 2013, our company carried out afuatian, under the supervision of and with the ipgration of management,
including our company’s chief executive officer astdef financial officer, of the effectiveness betdesign and operation of our company’s
disclosure controls and procedures. Based on tiegding, the chief executive officer and chief fiogl officer concluded that our company’s
disclosure controls and procedures (as defineduiedR13a-15(e) and 15d-15(e) under the Securitiebdhge Act of 1934) were effective in
timely alerting them to information required toibeluded in the Company’s periodic Securities arditange Commission filings.
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Changes in Internal Control over Financial Reportirg.

There were no changes in the Company’s internatabover financial reporting (as defined in Rulga115(f) of the Securities Exchange
Act of 1934) during the three or twelve months ehdene 30, 2013 that have materially affectedyera@asonably likely to materially affect,
the Company'’s internal control over financial retpray.

Management’'s Annual Report on Internal Control overFinancial Reporting

The Company’s management is responsible for establj and maintaining adequate internal controt émancial reporting as defined
in Rule 13a-15(f) under the Securities and Exchakgieof 1934, as amended. The Company’s internafrobover financial reporting is
designed to provide reasonable assurance regatdingliability of financial reporting and the pegption of financial statements for external
purposes in accordance with generally accepteduatiog principles. The Company’s internal contreéofinancial reporting includes those
policies and procedures that:

(1) pertain to the maintenance of rdsdhat, in reasonable detail, accurately andifegflect the transactions and disposition
the Company'’s assets;

(2) provide reasonable assurancettaasactions are recorded as necessary to perepéaation of financial statements in
accordance with U.S. GAAP, and that the Compargcgipts and expenditures are being made only iordance with the authorization of its
management and directors; and

) provide reasonable assurance daggprevention or timely detection of unauthorizedjuisition, use or disposition of the
Company'’s assets that could have a material effethe financial statements.

The Company’s management assessed the effectivehigssnternal control over financial reporting af June 30, 2013. In making this
assessment, management used the 1992 framewddktheh the report entitlednternal Control—Integrated Frameworgsued by the
Committee of Sponsoring Organizations of the Tremd@ommission, or COSO. The COSO framework summesigach of the components
a company'’s internal control system, includingl@ control environment, (ii) risk assessment) édntrol activities, (iv) information and
communication, and (v) monitoring. Based on thieasment, the Compasyhanagement believes that, as of June 30, 2@liBtérnal contrc
over financing reporting is effective based on thosteria.

Item 9B. Other Information.

The Company has previously reported all informatieguired to be disclosed during the fourth quasfdiscal 2013 in a report on Form

8-K.
PART IlI
Item 10. Directors, Executive Offias and Corporate Governance.
Regulation S-K Item 401
Cao Lei
Chief Executive Officer and Director
Age — 49

Director since 2001

Mr. Cao is our Chief Executive Officer and a DictMr. Cao founded Sino-Global Shipping Agency.L{&ino-China”) in 2001
and has been the Chief Executive Officer sincetthrad. Mr. Cao has been Chief Executive officepof company since its formation. Prior to
founding Sino-China, Mr. Cao was a Chief Repredamaf Wagenborg-Lagenduk Scheepvaart BV, Holldram 1992 — 1993, Director of
the Penavico-Beijing’s shipping agency from 198dtigh 1992, and a seaman for Cosco-Hong Kong fré84 through 1987. Mr. Cao
received his EMBA degree in 2009 from Shanghai Jiaing University. Mr. Cao was chosen as a direlsemause he is the founder of our
company and we believe his knowledge of our compantyyears of experience in our industry give Himadbility to guide our company as a
director.
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Zhang Mingwei

Chief Financial Officer and Director
Age — 59

Director since 2007

Mr. Zhang has extensive knowledge and experienaedounting from the perspective as an academaridra practicing accountant.
Mr. Zhang joined our company as its Chief Finan€#icer and a Director in September 2007. From Ma@1 until December 2007, Mr.
Zhang was a partner in Baker Tilly China, an in&ional public accounting firm. From July 1994 tmé 2003, he served as a Lecturer at
Monash University in Australia. Mr. Zhang receive®achelor's degree and a Master’s degree in Adoayifrom Tianjin University of
Finance and Economics. He also received a Mastegsee in Commerce from The University of Newcadfle Zhang is a Certified
Management Accountant in Australia. Mr. Zhang wiassen as a director because of his financial expeei and because he is an experience
member of our management team with an in-deptheweas of our financial capabilities.

Wang Jing
Independent Director
Age — 64

Director since 2007

Mr. Wang joined our Board of Directors in 2007. MVang currently serves as Chief Economist to CMirssheng Banking Corp.,
Ltd. and has held this position since December 2B02Wang was a Chinese Project Advisor for ther/8ank from 1990 until 1994. From
1998 through 2000, Mr. Wang was the vice direcfdrianjin Security and Futures Supervision Officecharge of initial public offerings and
listing companies. Mr. Wang is an independent direfor Tianjin Binhai Energy & Development Co. LtgShenzhen Stock Exchange:
000695); Tianjin Marine Shipping Co., Ltd. (ShangBtock Exchange: 600751); and ReneSola Companydto Stock Exchange: SOLA).
Mr. Wang received a Bachelor degree in Economms ffianjin University of Finance and Economics. Mfang was chosen as a director
because of his economics background and expeneodeng with public companies.

Dennis O. Laing
Independent Director
Age — 66

Director since 2007

Mr. Laing joined our Board of Directors in 2007. Muaing has practiced law in Richmond, Virginia torer 30 years. Mr. Laing’law
practice centers upon business and corporate l#twarspecial interest in the energy, healthcaretectthology sectors. Mr. Laing received a
bachelor's degree in government from the Universityirginia and a law degree from the UniversifyRichmond. Mr. Laing currently serves
as a director of eFuture Information Technology,lao enterprise solutions software and servicagemy that is listed on the NASDAQ
Capital Market and Recon Technology, Ltd., an od gas automation services company that is listetthe® NASDAQ Capital Market. Mr.
Laing has been chosen as a director because vexddlis legal experience as well as his experisapgng on the boards of other Chinese
companies listed in the U.S. will be beneficiathe guidance of our company.
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Liu Tielang
Independent Director
Age — 53

Director since 2013

Dr. Liu, 53, currently serves as the vice presidemtharge of accounting and finance to China SursfTGroup Ltd. and has held this
position since 2001. Dr. Liu was a financial col&ofor Huaxing Group Ltd from 1998 to 2001. Frd®96 through 1998, he was the chief
accountant of China Enterprise Consulting Co., Before working in industry, Dr. Liu taught accoungt and finance in a university for more
than ten years and has published tens of bookarietes. Dr. Liu is a CPA in China. He receiveBRD, master and bachelor degrees from
Tianjin University of Finance and Economics. Drulhas been chosen to serve as a director becabseafcounting and business knowledge
and experience in working with Chinese companies.

Involvement in Certain Legal Proceedings

To the best of our knowledge, none of our directwrexecutive officers has been convicted in a icranproceeding, excluding traffic
violations or similar misdemeanors, or has beeartyfo any judicial or administrative proceedingidg the past ten years that resulted in a
judgment, decree or final order enjoining the pefsom future violations of, or prohibiting actiigs subject to, federal or state securities I
or a finding of any violation of federal or stagcarities or commodities laws, any laws respediimgncial institutions or insurance companies
any law or regulation prohibiting mail or wire fréiin connection with any business entity or bedsjesit to any disciplinary sanctions or orc
imposed by a stock, commodities or derivatives arge or other self-regulatory organization, exéepimatters that were dismissed without
sanction or settlement. None of our directors,alimenominees or executive officers has been ireiin any transactions with us or any of oul
directors, executive officers, affiliates or asstes which are required to be disclosed pursuathietoules and regulations of the SEC.

Board Leadership Structure

Mr. Cao Lei currently holds both the positions ¢fi€f Executive Officer and Chairman of the Boarte$e two positions have not
been consolidated into one position; Mr. Cao sintjgids both positions at this time. The Board afebiors believes that Mr. Cao’s service as
both Chief Executive Officer and Chairman of theaBbis in the best interests of the Company anshiéseholders. Mr. Cao possesses detaile
and in-depth knowledge of the issues, opportunéies challenges facing the Company and its buserasss thus best positioned to develop
agendas that ensure that the Board’s time andtiattesre focused on the most critical matters.ddisbined role enables decisive leadership,
ensures clear accountability, and enhances the @aygability to communicate its message and gisatdearly and consistently to the
Company’s shareholders, employees, customers qumpdiess.

We do not have a lead independent director beaafube foregoing reasons and also because we katievindependent directors are
encouraged to freely voice their opinions on atietty small company board. We believe this lealigrstructure is appropriate because we
a smaller reporting company as such we deem iogpiate to be able to benefit from the guidanckinfCao as both our Chief Executive
Officer and Chairman of the Board.

Risk Oversight

Our Board of Directors plays a sfgaint role in our risk oversight. The Board of &tors makes all relevant Company decisions. A
such, it is important for us to have our Chief BExéace Officer serve on the Board as he plays arkégyin the risk oversight of the Company.
As a smaller reporting company with a small bodrdiectors, we believe it is appropriate to hawve involvement and input of all of our
directors in risk oversight matters.

Section 16(a) Beneficial Ownership Reporting Compliance (Regulation S-K | tem 405)

Except as set forth in the following paragraph goasolely upon a review of Forms 3 and 4 and amentkithereto furnished to the
Company under 17 CFR 240.16a-3(e) during its nexstnt fiscal year and Forms 5 and amendments thiengtished to the Company with
respect to its most recent fiscal year, and anftewrirepresentation referred to in paragraph (l{1his section, the Company is not aware of
any director, officer, beneficial owner of morenhan percent of any class of equity securitiehefCompany registered pursuant to Sectic
that failed to file on a timely basis, as disclogethe above Forms, reports required by Sectida)lduring the most recent fiscal year or prior
years.
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Notwithstanding the foregoing, the Company has lekised that Zhang Mingwei, its Chief Financiafi€dr and director, failed to file
on a timely basis reports required by Section 1#(@pnnection with a single instruction to sell®30 shares of common stock of the
Company. The June 13, 2013 instruction was part@tried out by Mr. Zhang’s broker over severd#safor an aggregate sale of 52,700
shares. A total of 1,300 shares of Mr. Zhang’s camistock remain unsold at the date of this filimgaddition, Mr. Zhang Zhong purchased
1,800,000 shares of the Company’s common stock thitgeCompany’s shareholders approved such issu@heeshares were issued on or
about May 24, 2013.

Regulation S-K Item 406

The Company has adopted a Code of Ethics and ledsaficopy of the Code of Ethics with the Commissio
Regulation S-K Item 407(c)(3)

None.

Regulation S-K Item 407(d)(4) and (5)

The Company has an audit committee, consistindysoféshe Company’s independent directors, Tielidng Wang Jing and Dennis O.
Laing. Mr. Liu qualifies as the audit committeedntial expert. The Company’s audit committee telnas available on the Company’s
website (www.sino-global.com) or directly at thdidaving link: http://media.corporate-
ir.net/media_files/irol/22/221375/corpgov/AuditCor@marte09272008.pdf.

Item 11. Executive Compensation.

The following table shows the annual compensataid py us to Mr. Cao Lei, our Principal Executivéfier, and Mr. Zhang Mingwei,
our Principal Accounting and Financial Officer, the years ended June 30, 2013 and 2012. No difimardrad a salary during either of the
previous two years of more than $100,000.

Summary Compensation Table

Securities-based All other
Name Year Salary Bonus Compensation compensatior Total
uss$ uss$ uss$ uss uss$
Cao Lei, Principal Executiv 2013 150,811 0@ 150,811
Officer 2012 198,55C - 0 - 198,55C
Zhang Mingwei, Principe 2013 75,999 0w 75,999
Accounting and Financial Office 2012 131,309 - 0 - 131,309
@ We granted each of Mr. Cao and Mr. Zhang optiormuiechase 36,000 shares of our common stock f@5$yer share. We granted

these options on May 20, 2008. Although we recag$&3,114 in compensation expense for these opi®A®,800 options vested
for each of Mr. Cao and Mr. Zhang in fiscal 2018ages in SEC disclosure requirements require disttose the grant date fair
value of these shares. As the grant was madedal {28008, the amount is not reflected in this sumynsampensation tabli
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Director Compensation(1)

Fees earned ¢ All other
Stock Option  compensatior
paid in cash awards awards Total
Name 3 ®) ($)@ ®) $)
Dennis Laing 13,000 0 0 0 13,000
Liu Tielang®) 4,000 0 20,100 0 24,100
Wang Jing 13,000 0 0 0 13,000
Joseph Jh®¥ 9,000 0 0 0 9,000

(1) This table does not include Mr. Cao Lei, our PpatiExecutive Officer, or Mr. Zhang Mingwei, ourifripal Financial and Accounting
Officer, who are both directors and named execuiffieers, because their compensation is fullyeetiéd in the Summary
Compensation Tabl

(2 We granted options to purchase 10,000 shares afmumon stock to each of Mr. Dennis Laing, Mr. Wairgg and Mr. Joseph Jhu on
May 20, 2008 and December 15, 2009. Although wegeized $14,754 for Mr. Dennis Laing and Mr. WamgJand $3,880 for Mr.
Liu Tielang in compensation expense such dire’ options in fiscal 2013, no value is reflected foe taward in this tabl

(3 Mr. Liu Tielang became a director on January 31,38nd received options to purchase 10,000 shams @ommon stock. We have
recognized the full gra-date fair value of these options in the above t:

(@) Mr. Joseph Jhu resigned as a director on Januar3(@B. All options granted to Mr. Jhu have beeatfefted.

Employment Agreements with the Company’s Named Exetive Officers

Sino-China has employment agreemaittseach of Mr. Cao Lei and Mr. Zhang Mingwei.tBdMr. Cao’s and Mr. Zhang's
employment agreements provide for long-term empkytnwithout a definite term. Under Chinese lavesthemployment agreements may
only be terminated without cause and without perajtproviding notice of non-renewal one month ptmthe date on which the employment
agreement are scheduled to expire. If we fail tivigle this notice or if we wish to terminate an éogment agreement in the absence of cause
then we are obligated to pay the employee one nwsé#hary for each year we have employed the engglowe are, however, permitted to
terminate an employee for cause without penaltyurocompany, where the employee has committedhaecor the employee’s actions or
inactions have resulted in a material adverse eftegs.

Item 12. Security Ownership of Ceria Beneficial Owners and Management and Related St&holder Matters.
Number of securities remaining
Number of securities to available for future issuance unde
be issued upon exercise  Weighted-average
exercise price of equity compensation plans
outstanding options, outstanding options, (excluding securities reflected in

Plan category warrants and rights (a) warrants and rights (b) column (a)) (c)
Equity compensation plans approved by security
holders 102,000 $ 6.90 0
Equity compensation plans not approved by seci
holders — — —
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Outstanding Equity Awards at Fiscal Year-End

Option Awards @

Equity
incentive
plan
awards:
Number of Number of Number of
securities  securities securities
underlying underlying underlying Option
unexercised unexercised unexercised exercise Option

options (#) options (#) unearned price expiration
Name exercisable unexercisableoptions (#) (%) date
(a) (b) (©) (d) (e) (f)
Cao Lei, Principal Executive Offict 36,000 0 0% 7.75 May 19, 201
Zhang Mingwei, Principal Accounting and FinancidfiCer 36,000 0 0% 7.75 May 19, 201

(1) Our Company has not made any stock awards. Forgagon, we have excluded the following columnmftbis table: (g) Number of
shares or units of stock that have not vested(@)Market value of shares of units of stock thetdinot vested ($); (i) Equity incentive
plan awards: Number of unearned shares, unitsher oights that have not vested (#); and (j) Equitentive plan awards: Market or
payout value of unearned shares, units or othatgidpat have not vested (:

Amount of
Title of Beneficial Percentage

Name and Address Class Ownership Ownership
Mr. Cao Lei(1) common 1,420,04((2) 29.96%
Mr. Zhang Mingwei(1 common 37,300(2) * %
Mr. Wang Jing (1 common 10,000(3) * %
Mr. Dennis O. Laing (1 common 10,000(3) * %
Mr. Liu Tieliang (1) common 0 (4) * %
Total Officers and Directors (5 individuals) common 1,477,34C 30.80%
Other Five Percent Shareholders
Mr. Zhang Zhong(5 common 1,800,00C 38.27%
Mr. Daniel E. Kern(6' common 389,10C(7) 8.27%
* Less than 1%.
(1) The individua's address is c/o Si-Global Shipping America, Ltd., 1-56 39th Avenue, Room #305, Flushing, NY 112
(2) Mr. Cao and Mr. Zhang each has received optioputohase 36,000 shares of the Compsiegmmon stock, all of which underlyi

shares are reflected in this table because they Wested.
€)) Mr. Wang and Mr. Laing each has received optiorput@hase 10,000 shares of the Company’s commoR, stb of which

underlying shares are reflected in this table beedhey have vested
4 Mr. Liu has received options to purchase 10,000eshaf the Company’s common stock, all of whicH wélst more than 60 days

after the date herec
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(5) Mr. Zhang Zhong's address is care of Tianjin Zhiyliavestment Group Co., Ltd, 10th Floor, Tianwu Hing Building, No.22,
Jinrong Road, Dasi Industrial Park, Xiging Distfittonomic Development Zone, Tianjin City, P.R. GhiB00385

(6) Mr. Kern's address is 1027 Goldenrod Ave., Corona Del MAr92625.

(7 Mr. Kern owns 176,200 shares in his individual naf&7,900 shares in the Daniel E. Kern ROTH IRA] 36,000 shares through
Kern Asset Management. Mr. Kern maintains soléngoand dispositive power as to these shz

Item 13. Certain Relationships and &ated Transactions, and Director Independence.

The Board of Directors maintains a majority of ipdadent directors who are deemed to be independelet the definition of
independence provided by NASDAQ Stock Market R@@0{a)(15). Other than as described herein, msaetions required to be disclosed
under Iltem 404 of Regulation S-K have occurredesthe beginning of the Company’s last fiscal year.

On June 27, 2013, we signed a 5-year global lags&ivice agreement with TEWOO Chemical & Lightustty Zhiyuan Trade Co., Ltd
and TianJin Zhi Yuan Investment Group Co., Ltd éibgr “Zhiyuan”). TianJin Zhi Yuan Investment GroQp., Ltd is owned by Mr. Zhang
Zhong, the largest shareholder of the Companytheyear ended June 30, 2013, we have had no kadia@msaction with Zhiyuan. Before
Mr. Zhang Zhong was a shareholder of the Compamgdreed with the Company to cause Zhiyuan to peocertain services from the
Company. The 5-year global logistic service agragrdetails the nature of such cooperation betwdgyuan and the Company. Thus, while
Mr. Zhang Zhong's initial agreement to direct besis to the company was made when he was not edgiatty, the subsequent agreement
was entered after he was a related party.

As of June 30, 2013, we reported a due from relpgety of approximately $541,400 from Sino-G Traginc., an entity that is owned by
the brother-in-law of our CEO. Sino-G Trading Iperformed as a fund transfer agent for our seniit@sanjin, PRC, and the amount due
represents the balance that had not been paié todhl port.

Item 14. Principal Accountant Feesna Services.

Friedman LLP was appointed by the Company to sas\iés independent registered public accountimg for fiscal 2013. Audit servic
provided by Friedman LLP for fiscal 2013 includéé xamination of the consolidated financial staets of the Company; and services
related to periodic filings made with the SEC. thdigion, Friedman LLP provided review services tiaig to the Company’s quarterly reports.

Audit Fees

During fiscal 2013 and 2012, Friedman LLP’s feestfie annual audit of our financial statements tedquarterly reviews of the
financial statements included in Forms 10-Q wel&®,000 and $ 225,000 , respectively.

Audit-Related Fees
None.
Tax Fees
None.
All Other Fees
None.
Audit Committee Pre-Approval Policies

Before Friedman LLP was engaged by the Compangrtdar audit or non-audit services, the engagemastapproved by the
Company’s audit committee. All services renderedrigdman LLP have been so approved.

26




Item 15. Exhibits, Financial Statenm# Schedules.

Number Exhibit

3.1 Articles of Incorporation of Sir-Global Shipping America, Ltd.(1

3.2 Bylaws of Sin-Global Shipping America, Ltd. (¢

4.1 Specimen Certificate for Common Stock

10.1 Exclusive Management Consulting and Technical $es/Agreement by and between Trans Pacific anc-China. (1)

10.2 Exclusive Marketing Agreement by and between TRasific and Sin-China. (1)

10.3 Proxy Agreement by and among Cao Lei, Zhang Mingtirei Company and Si-China. (1)

10.4 Equity Interest Pledge Agreement by and among TRaific, Cao Lei and Zhang Mingwei. (

10.5 Exclusive Equity Interest Purchase Agreement byaandng the Company, Cao Lei, Zhang Mingwei and -China. (1)

10.6 First Amended and Restated Exclusive Managemens@timg and Technical Services Agreement by andiéen Trans
Pacific and Sin-China. (1)

10.7 First Amended and Restated Exclusive Marketing Agrent by and between Trans Pacific and -China. (1)

14.1 Code of Ethics of the Company.(

21.1 List of subsidiaries of the Company.|

31.1 Certifications pursuant to Rule 13a-14(a) or 15¢a)l4nder the Securities Exchange Act of 1934 nasnaled, as adopted
pursuant to Section 302 of the Sarbi-Oxley Act of 2002.(4

31.2 Certifications pursuant to Rule 13a-14(a) or 15¢a)l4inder the Securities Exchange Act of 1934 nasnaled, as adopted
pursuant to Section 302 of the Sarbi-Oxley Act of 2002.(4

32.1 Certifications pursuant to 18 U.S.C. Section 13&0adopted pursuant to Section 906 of the Sar-Oxley Act of 2002.(4

32.2 Certifications pursuant to 18 U.S.C. Section 13&0adopted pursuant to Section 906 of the Sar-Oxley Act of 2002.(4

99.1 Press release dated September 27, 2013 titled-Global Announces Fiscal 2013 Financial Results.

(1) Incorporated by reference to the Com(’'s Registration Statement on Fori-1, Registration Nos. 3.-150858 and 3:-148611.
(2) Incorporated by reference to the Com’'s Form 1-KSB filed on September 29, 2008, File No. -34024.

(3) Incorporated by reference to the Comg's Form 1+K filed on September 22, 2009, File No. -34024.

(4) Filed herewith
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SIGNATURES

In accordance with the requirements of the Exchaxggethe Company caused this report to be sigmeitisdoehalf by the undersigned,
thereunto duly authorized.

SINO-GLOBAL SHIPPING AMERICA, LTD.

September 27, 2013 By: /sl Zhang Mingwe

Zhang Mingwei
Chief Financial Office
(Principal Financial and Accounting Office

September 27, 2013 By: /sl Cao Lei

Cao Lei
Chief Executive Office
(Principal Executive Officer

September 27, 2013 By: /sl Wang Jin¢
Wang Jing
Independent Directc
September 27, 2013 By: /s/ Dennis Lain¢
Dennis Laing

Independent Directc

September 27, 2013 By: /s/Liu Tieliang

Liu Tieliang
Independent Directc
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::‘z]‘ FRIEDMAN LLP

| ACCOUNTANTS AND ADVISORS

REPORT OF INDEPENDENT PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
Sino-Global Shipping America, Ltd.

We have audited the accompanying consolidated balaheets of Sino-Global Shipping America, Ltd. afiiliates (the “Company”)as o
June 30, 2013 and 2012, and the related consdlidgétements of operations and comprehensivedass, flows and changes in equity for
years then ended. The Comp’s management is responsible for these consolidatadcial statements. Our responsibility is to egq¥ a
opinion on these financial statements based omodits.

We conducted our audits in accordance with thedstas of the Public Company Accounting OversighafBioUnited States). Those stand
require that we plan and perform the audits to inbtaasonable assurance about whether the consdidmancial statements are free
material misstatement. The Company is not requioedave, nor were we engaged to perform, an aifdis internal control over financ
reporting. Our audits included consideration dkinal control over financial reporting as a bdsis designing audit procedures that
appropriate in the circumstances, but not for theppse of expressing an opinion on the effectiverdthe Company internal control ow
financial reporting. Accordingly, we express nalswpinion. An audit also includes examining, orneat basis, evidence supporting
amounts and disclosures in the financial statemastessing the accounting principles used andisamt estimates made by managemer
well as evaluating the overall financial statemaneisentation. We believe that our audits provideasonable basis for our opinion.

In our opinion, the consolidated financial statemmereferred to above present fairly, in all matergspects, the financial position of
Company as of June 30, 2013 and 2012, and the lodsigal results of their operations and their clstvs for the years then ended
conformity with accounting principles generally apted in the United States of America.

/s/ Friedman LLP

New York, New York
September 27, 2013

El
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SINO-GLOBAL SHIPPING AMERICA, LTD. AND AFFILIATES

CONSOLIDATED BALANCE SHEETS

June 30,

2013 2012
Assets
Current assel
Cash and cash equivale $ 3,048,831 $ 4,433,33:
Advances to suppliel 231,772 360,277
Accounts receivable, less allowance for doubtfalbants of $690,065 and $357,C 3,142,20¢ 3,788,96¢
Other receivables, less allowance for doubtful aot® of $233,950 and $80,0 142,206 377,835
Other current asse 12,488 82,257
Prepaid taxe 26,288 27,356
Deferred tax asse - 175,000
Due from related part 541,377 541,377
Total current assets 7,145,16¢ 9,786,401
Property and equipment, r 267,662 415,672
Other lon¢-term asset 18,278 30,457
Deferred tax asse 105,100 344,000
Total Assets $ 7,536,205 $ 10,576,53(
Liabilities and Equity
Current liabilities
Advances from custome $ 710,172 $ 303,437
Accounts payabl 3,219,24( 7,467,14¢
Accrued expense 51,352 92,217
Other current liabilitie: 424,141 169,628
Total Current Liabilities 4,404,90% 8,032,421
Total Liabilities 4,404,90% 8,032,427
Commitments and Contingency
Equity
Preferred stock, 1,000,000 shares authorized, neghae - -
Common stock, 10,000,000 shares authorized, neglae; 4,829,032 and 3,029,032 shares issue
of June 30, 2013 and 2012; 4,703,841 and 2,9038t%tanding as of June 30, 2013 and 2 10,750,157 7,709,74¢
Additional paic-in capital 1,144,842 1,191,79¢
Treasury stock, at co- 125,191 share (372,527 (372,527
Accumulated defici (4,856,613 (3,056,858
Accumulated other comprehensive inca 54,791 16,709
Unearned Stoc-based Compensatic (15,520 (202,089
Total Sino-Global Shipping America Ltd. Stockholders' equity 6,705,13(C 5,286,77¢
Non-Controlling interest (3,573,830 (2,742,673
Total equity 3,131,30C 2,544,10:
Total Liabilities and Equity $ 7,536,208t $  10,576,53(

The accompanying notes are an integral part oktheasolidated financial statements.
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SINO-GLOBAL SHIPPING AMERICA, LTD. AND AFFILIATES

CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHEN SIVE LOSS

Net Revenues

Cost of revenue
Gross profit

General and administrative expen
Selling expense

Operating Loss
Financial (expense) income, r

Other income, ne
Loss from equity investmel

Net loss before provision for income taxes

Income tax (expense) bene

Net loss

Net loss attributed to n-controlling interes

Net loss attributable to Sino-Global Shipping Amerea, Ltd

Net loss

Other comprehensive incorr

Foreign currency translation adjustme

Comprehensive los

Less: Comprehensive loss attributable to-controlling interes

Comprehensive loss attributable to Sin-Global Shipping America Ltd.

Loss per share
-Basic and dilutes

Weighted average number of common shares used inraputation

-Basic and dilutet

The accompanying notes are an integral part obtheasolidated financial statements.

For the years ended June 3(
2013 2012

$ 17,331,75¢ $ 33,881,24¢

(15,402,742 (31,184,331
1,929,01¢ 2,696,917
(3,878,569 (5,236,167
(253,987 (385,064
(4,132,556 (5,621,231
(2,203,540 (2,924,314
(15,520 46,169
52,253 134,970

- (190,026

36,733 (8,887
(2,166,807 (2,933,201
(410,089 120,232
(2,576,896 (2,812,969
(777,141 (1,044,894
(1,799,755 (1,768,075

$ (2,576,896 $ (2,812,96¢

38,082 25,732
(2,538,814 (2,787,237
(831,157 (1,084,114

$ (1,707,657 $ (1,703,123

$ (038 $ (0.61

4,703,841 2,903,841




SINO-GLOBAL SHIPPING AMERICA LTD. AND AFFILIATES

CONSOLIDATED STATEMENTS OF CASH FLOWS

Operating Activities

Net loss
Adjustment to reconcile net loss to net cash usexperating activitie
Amortization of stock option expen
Depreciation and amortizatic
Provision for doubtful accoun
Deferred tax expense (bene
Loss from equity investme
Gain on disposition of property and equipm
Changes in assets and liabilit
Decrease (Increase) in advances to supy
Decrease (Increase) in accounts receiv
Decrease in other receivab
Decrease in other current ass
Decrease in prepaid tax
Decrease in other lo-term asset
Increase (Decrease) in advances from custo
(Decrease) Increase in accounts pay
(Decrease) Increase in accrued expe
Increase (Decrease) in other current liabili

Net cash (used in) provided by operating activities
Investing Activities

Acquisitions of property and equipme

Proceeds from sale of fixed assets

Net cash used in investing activities

Financing Activities

Proceeds from Issuance of common st

Increase in due from related pa

Decrease in noncontrolling interest in majc-owned subsidiar
Net cash provided by (used in) financing activitie

Effect of exchange rate fluctuations on cash aristh egjuivalent
Net decrease in cash and cash equivaler

Cash and cash equivalents at beginning of

Cash and cash equivalents at end of"

Supplemental information
Income taxes pai

The accompanying notes are an integral part oktheasolidated financial statements.
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For the years ended June 30,

2013 2012

(2,576,896 (2,812,96¢
139,615 195,469
198,825 244,180
518,835 162,087
413,900 (150,000

- 190,026

(3,448 -
128,505 (21,970
127,928 (2,103,063
235,629 40,018
74,984 23,424
1,068 259,136
6,964 5,784
406,735 (407,454
(4,247,905 4,553,592
(40,865 11,071
254,513 (3,621
(4,361,613 185,710
(67,116 (42,680
16,18" -
(50,931 (42,680
3,040,412 -
- (541,377
(13,876 (28,097
3,026,53¢ (569,474
1,506 (19,051
(1,384,502 (445,495
4,433,337 4,878,82¢
3,048,831 $ 4,433,337
26,400 $ 26,400




Balance as of June 30, 20

Amortization of stock option
Foreign currency translatic
Net loss

Balance as of June 30, 2C

Issuance of common sto
Issuance of stock optiol
Stock options forfeite:
Amortization of stock option
Foreign currency translatic
Net loss

Balance as of June 30, 2C

SINO-GLOBAL SHIPPING AMERICA, LTD. AND AFFILIATES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

Accumulated
other

Total

Additional Accumulated comprehensivi  Unearned  stockholders' Non-
paid-in Treasury stock-based controlling
Common stock capital stock deficit loss compensatior Equity interest Total Equity
Shares Amount
3,029,038 $ 7,709,74% 1,191,79€¢ $ (372,527 $ (1,288,783 $ (9,023) $ (397,558 $ 6,833,65C $ (1,658,558 $ 5,175,091
195,46¢ 195,46¢ 195,46¢
25,732 25,732 (39,220 (13,488)
(1,768,075 (1,768,075 (1,044,894 (2,812,969
3,029,03. 7,709,74t 1,191,79¢ (872,527 (3,056,858 16,709 (202,089 5,286,77¢ (2,742,673 2,544,102
1,800,00! 3,040,412 3,040,412 3,040,412
19,400 (19,400 - -
(66,354 66,354 - -
139,61¢ 139,615 139,615
38,082 38,082 (54,016 (15,934)
(1,799,755 (1,799,755 (777,141 (2,576,896
4,829,03 $ 10,750,151 1,14484: $ (372,527 $ (4,856,613 $ 54,791 $ (15520 $ 6,705,13C $ (3,573,83C $ 3,131,30C

The accompanying notes are an integral part obthessolidated financial statements.
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SINO-GLOBAL SHIPPING AMERICA, LTD. AND AFFILIATES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
1. ORGANIZATION AND NATURE OF BUSINESS

Sino-Global Shipping America, Ltd. (the “Companyifas incorporated on February 2, 2001 in New Yo@n September 18, 2007,
Company amended the Articles of Incorporation agthBs to merge into a new Corporation, Sino-GldBlaibping America, Ltd. in Virginia.

The Company’s principal geographic market is in Be®ple’s Republic of China (“PRC"As PRC laws and regulations restrict fore
ownership of shipping agency service businessesCitmpany provides its services in the PRC thrdsiglo-Global Shipping Agency Lt
(“Sino-China”), a Chinese legal entity, which holdie licenses and permits necessary to operatpisgigervices in the PRC. Sif@hina it
located in Beijing with branches in Qingdao, Qinhgdao and Fangchenggang and provides general shipgency services in all commer
ports in the PRC.

On November 13, 2007, the Company formed a wholipexl foreign-owned enterprise, Trans Pacific Shmiggiimited (‘Trans Pacifi
Beijing”), which invested in a 90%-owned subsidiafiyans Pacific Logistics Shanghai Limited (“TraRacific Shanghai”;Trans Pacifi
Beijing and Trans Pacific Shanghai are referrecbitectively as “Trans Pacific”) on May 31, 2009.

Trans Pacific Beijing and Sino-China do not haymeentsubsidiary relationship. Trans Pacific Beijing ltastractual arrangements w
Sino-China and its shareholders that enable thep@agnto substantially control Sino-China.

To build an international shipping agency serviework, the Company formed a wholly-owned subsidieBino-Global Shippin
Australia Pty Ltd. (“Sino-Global AUS")n Perth, Australia on July 3, 2008, which serves heeds of customers shipping into and o
Western Australia. The Company also signed an aggaewith Monson Agencies Australia (“Monsontne of the largest shipping age
service providers in Australia. Through the Compamglationship with Monson, the Company is ablgtovide general shipping agel
services to all ports in Australia.

The Company established another wholly-owned sidrgidbn September 22, 2008, Sino-Global Shippin&)(Himited ("Sino-Globa
HK") to perform as a control and management cefdersouthern Chinese ports and enables the Compangxtend its offering «
comprehensive shipping agency services to vess#ig ¢o and from one of the world's busiest pdts.July 27, 2009, Sin@&lobal HK signe
an exclusive partnership agreement with Forbes &@amy Limited (“Forbes”)which is a listed company on the Bombay Stock Ergk
(BOM: 502865) and one of the largest shipping agistic service providers in India. Through the @amy’s relationship with Forbes, it
able to provide general shipping agency servicedl fgorts in India.

The Company established a new wholly-owned subsid&ino-Global Shipping Canada Inc.(“Sino-Globan@ada”)in 2012, to provid
services for ships loading commodities at Canaga@ts and delivering them to China.
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The Company established a new wholly-owned subrgidi§inoGlobal Shipping New York Inc. in May 2013, to faiEte the
development of an integrated overseas and locppsty agency network to help generate new busiredesal activities.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(a) Basis of presentation

The accompanying consolidated financial statemiesng been prepared in accordance with accountingiples generally accepted in
United States of America (“US GAAP”).

(b) Basis of consolidation

The consolidated financial statements include tomants of the Company, its subsidiaries, andfitisages. All significant intereompan
transactions and balances are eliminated in cafegain. Sino-China is considered a variable inteeasity (“VIE"), and the Company is t
primary beneficiary. The Company through Trans fRa@eijing entered into agreements with Si@bina, pursuant to which the Comp
receives 90 % of Sino-China’s net income. The Cargpdoes not receive any payment from Sino-Chin@smiSindchina recognizes r
income during its fiscal year. These agreementsal@ntitle the Company to any consideration ifoS@hina incurs a net loss during its fis
year. In accordance with these agreements,-China pays consulting and marketing fees equabté and %, respectively, of its net incot
to the Company wholly owned foreign subsidiary, Trans Pacificijidg, and Trans Pacific Beijing supplies the teslugy and personn
needed to service Sino-China. Sino-China was dedigmoperate in China for the benefit of the Comypa

As a VIE, Sino-China’s sales are included in then@anys total sales, and its income (loss) from operatisnconsolidated with tl
Company’s. Because of the contractual arrangem#rgsCompany had a pecuniary interest in Siiina that requires consolidation of
Company'’s and Sino-China’s financial statements.

The Company has consolidated Sino-China’s incontas®e the entities are under common control inrdaoee with ASC 803.0,
“Business Combinations”. The agency relationshipvieen the Company and Sitina and its branches is governed by a seriesrdfactue
arrangements pursuant to which the Company hagasitad control over Sino-China. For this reastve €Company has included 90% of Sino
China’s net income in the Company’s net income, amlgt the 10 % of Sino-China’s net income not pmidhe Company represents the nor
controlling interest in Sino-Ching'income. Management makes ongoing reassessmentsetier the Company is the primary beneficiai
Sino-China.

The carrying amount and classification of Sino-@rgrassets and liabilities included in the Consbdéid Balance Sheets are as follows:

June 30,
2013 2012
Total current asse $ 145,307 $ 537,068
Total asset 326,480 766,075
Total current liabilities 324,334 298,948
Total liabilities 324,334 298,948
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(c) Reclassification

Certain prior year amounts were reclassified tof@mon to the current year presentation. Advancesufipliers at the amount of581,37°
were reclassified to due from related party asuoieJ30, 2012. Certain line items on the Statemein@ash Flows for the year ended June
2012 have been reclassified accordingly. Thesassifications have no material impact on the praslipreported financial position, results
operations or cash flows.

(d) Fair Value of Financial Instruments

We adopted the provisions of ASC 820, Fair Valueablegements and Disclosures, which clarifies thndiein of fair value, prescribi
methods for measuring fair value, and establisiag @&alue hierarchy to classify the inputs usedneasuring fair value as follows:

Level 1 — Observable inputs such as unadjustedegumtices in active markets for identical assetsabilities available at the
measurement date.

Level 2 — Inputs other than quoted prices thatodrgervable for the asset or liability in active keds, quoted prices for identical or similar
assets and liabilities in markets that are nowvacinputs other than quoted prices that are olaséeyand inputs derived from or corroborated
by observable market data.

Level 3 — Unobservable inputs which reflect managet's assumptions based on the best availablenmaion.

The carrying value of accounts receivable, otheeikables, other current assets, and current li@isilapproximate their fair values beca
of the short-term nature of these instruments.

(e) Use of Estimates and Assumptions

The preparation of the consolidated financial stetets in conformity with US GAAP requires managem@nmake estimates a
assumptions that affect the reported amounts eftsssd liabilities and disclosure of contingerseds and liabilities at the dates of the finar
statements and the reported amounts of revenuesxgahses during the reporting periods. Estimaiesdjusted to reflect actual experie
when necessary. Significant accounting estimatiéscted in the Companyg’consolidated financial statements include reveroegnition, fai
value of stock options, cost of revenues, allowdnceloubtful accounts, deferred income taxes,taediseful lives of property and equipment.

Since the use of estimates is an integral compasfahe financial reporting process, actual resoiisld differ from those estimates.
(f) Translation of Foreign Currency

The accounts of the Company and its subsidianedding Sino€hina and each of its branches are measured usingutrency of tt
primary economic environment in which the entityeggies (the “functional currency”). The Companjunctional currency is the US doll
(“USD”) while Sino-China reports its financial ptsn and results of operations in Renminbi (“RMBThe accompanying consolida
financial statements are presented in US dollawseifn currency transactions are translated intoddlfars using the fixed exchange rate
effect at the time of the transaction. Generallyeiign exchange gains and losses resulting froms#tdement of such transactions
recognized in the consolidated statements of opesat The Company translates foreign currency fir@nstatements of Sino-China, Sino.
Global AUS, Sino-Global HK, Sino-Global Canada dmelns Pacific in accordance with ASC 830-10, “FgmeCurrency Matters’Assets an
liabilities are translated at current exchangesrgtgoted by the PeopteBank of China at the balance sheet dates anduweseand expenses
translated at average exchange rates in effechglthie year. Resulting translation adjustmentsrecerded as other comprehensive inc
(loss) and accumulated as a separate componequity ®f the Company and also included in non-aalfitrg interest.
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The exchange rates for the years ended June 38,a22ilJune 30, 2012 are as follows:

June 30,
2013 2012
Foreign currency BS PL BS PL
RMB:1USD 6.1787 6.2458 6.3249 6.3520
1AUD:USD 0.9143 1.0266 1.0203 1.0323
1HKD:USD 0.1289 0.1289 0.1289 0.1286
1CAD:USD 0.9506 0.9956 0.9836 0.9967

(g) Cash and Cash Equivalents

Cash and cash equivalents consist of cash on haddyther highly liquid investments which are utrieted as to withdrawal or use, ¢
which have maturities of three months or less wharchased. The Company maintains cash and caskagents with various financi
institutions mainly in the PRC, Australia, Hong Kpand the United States. Cash balances of $ 2,884r@ not insured by the Federal Def
Insurance Corporation or other programs.

(h) Accounts Receivable

Accounts receivable are presented at net realizaliee. The Company maintains allowances for dalils€counts for estimated loss
The Company reviews the accounts receivable onriadie basis and makes general and specific alleesrwhen there is doubt as to
collectability of individual balances. In evaluaginhe collectability of individual receivable batams, the Company considers many fac
including the age of the balances, customers’ hggb payment history, their current credibrthiness and current economic tre
Receivables are considered past due after 365 dagsunts are written off after exhaustive eff@atollection. As of June 30, 2013 and 2!
the allowance for doubtful accounts totaled $ 668.,8nd $ 357,042 , respectively.

(i) Property and Equipment
Property and equipment are stated at historical less accumulated depreciation. Historical coshmises its purchase price and

directly attributable costs of bringing the asdetis working condition and location for its intled use. Depreciation is calculated on a straigt
line basis over the following estimated useful sive

Buildings 20 years
Motor vehicles 5-10 years
Furniture and office equipme 3-5 years

The carrying value of a lonlj+ed asset is considered impaired by the Compahgnathe anticipated undiscounted cash flows froah
asset is less than its carrying value. If impairtgidentified, a loss is recognized based oratmeunt by which the carrying value exceed:
fair value of the londived asset. Fair value is determined primarilyngsihe anticipated cash flows discounted at acamemensurate with tl
risk involved or based on independent appraisamagement has determined that there were no impaisnat the balance sheet dates.
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()) Revenue recognition

The Company charges shipping agency fees in twaway fixed fees that are predetermined with th&t@mer, and (2) cogttus fees thi
are calculated based on the actual costs incuftesdapmarkup. The Company generally requires retgdayments in advance from custor
and bills them on the balance within 30 days dftertransactions are completed.

Revenues are recognized from shipping agency ssrvipon completion of services, which coincideslite date of departure of -
relevant vessel from port. Advance payments anasiepreceived from customers prior to the provisid services and recognition of
related revenues are presented as advances fraomeus.

Some contracts provide that revenues are recogagedmark up of actual costs incurred. In a sdnatvhere the services are comple
but the information on the actual expenses is mail@ble at the end of the fiscal year, the Compestymates revenues and costs based
previous experience for the revenues of the sam & vessels, port charges on the vesgedrticulars/movement and cost rate of the pdnt
estimated revenues and costs also incorporatei@licosts incurred, such as extra weight taxeause of extended parking time at a ha
additional tow boats used because of inclementhveeabvertime during public holidays, etc. Therastied costs of revenue are based o
cost information provided by the local port andtfoee Company’s historical experience of similansactions.

The Company reports its revenue on the amounesdbitt customers based on several criteria: (1Ctdmapany assumes all credit risk
the amounts billed to customers, (2) the Comparsyrhaltiple suppliers for services ordered by cusi@rand discretion to select the sup
that provides the services, and (3) the Compangrohithes the nature, type or specifications of thevises ordered by customers and
Company is responsible for fulfilling these sergice

(k) Taxation

Because the Company and its subsidiaries and Gliriga are incorporated in different jurisdictiott®y file separate income tax retu
The Company uses the liability method of accounfargncome taxes in accordance with US GAAP. Deféitaxes, if any, are recognized
the future tax consequences of temporary differehedween the tax basis of assets and liabilitiestlaeir reported amounts in the consolid
financial statement#\ valuation allowance is provided against defetwdassets if it is more likely than not that tlsset will not be utilized
the future.

The Company recognizes the tax benefit from an mi@icetax position only if it is more likely thanohthat the tax position will |
sustained on examination by the taxing authoritiesged on the technical merits of the position. Chempany recognizes interest and pena
if any, related to unrecognized tax benefits agime tax expense. The Company had no uncertainasitigns as of June 30, 2013 and 2
respectively.
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Income tax returns for the years prior to 2011rerdéonger subject to examination by US tax autfesit
PRC Enterprise Income Tax

PRC enterprise income tax is calculated basedxablka income determined under PRC GAAP at 25 %o-8ihina and Trans Pacific «
registered in PRC and governed by the Enterprisenire Tax Laws of the PRC.

PRC Business Tax and Surcharges

Revenues from services provided by Sino-China aadd Pacific are subject to the PRC business t&%afBusiness tax and surchar
are paid on gross revenues generated from shiggiegcy services minus the costs of services whielpad on behalf of the customers.

In addition, under the PRC regulations, Sino-Chgeaequired to pay the city construction tax ( 7 &) education surcharges ¢8
based on the calculated business tax payments.

Sino-China reports its revenues net of PRBuUsiness tax and surcharges for all the periogisepted in the consolidated statemen
operations.

() Loss per share

Basic earnings (loss) per share is computed bydidigi net income (loss) attributable to holders ofmmon shares by the weigh
average number of common shares outstanding dtivengears. Diluted earnings (loss) per share risfléde potential dilution that could oc
if securities or other contracts to issue commanehwere exercised or converted into common sh@mamon share equivalents are exclt
from the computation of diluted earnings (loss) gfeaire if their effects would be anti-dilutive.

The effect of 102,000 stock options and 139,022rants for all periods presented were not induitethe calculation of diluted El
because they would be anti-dilutive.

(m) Stock-based compensation

Valuations are based upon highly subjective assiomptabout the future, including stock price vditgtiand exercise patterns. The
value of share-based payment awards was measutieel BlackScholes option pricing model, using the level 2iitsp Expected volatilities €
based on the historical volatility of the Companystock. The Company uses historical data to ewtiroption exercise and emplo
terminations. The expected term of options granégaesents the period of time that options graatedexpected to be outstanding. The risl
free rate for periods within the expected lifetod bption is based on the U.S. Treasury yield cimeffect at the time of the grant.
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(n) Risks and Uncertainties

The operations of the Company are primarily locatethe PRC. Accordingly, the Compasybusiness, financial condition, and resul
operations may be influenced by the political, exoit, and legal environments in the PRC, as weliyathe general state of the PRC econc
The Companys operations in the PRC are subject to specialiderations and significant risks not typically assted with companies
North America and Western Europe. These includes resssociated with, among others, the politicabnemic and legal environment ¢
foreign currency exchange. The Compansésults may be adversely affected by exchang#dseipolitical, regulatory and social condition
the PRC, and by changes in governmental policigaterpretations with respect to laws and regutejaantiinflationary measures, currer
conversion, remittances abroad, and rates and detbbtaxation, among other things. In additiore ompany only controls SirBhine
through a series of agreements. If such agreemerts cancelled, modified or otherwise not compiagth, the Company may not be able
retain control of this consolidated entity and itin@act could be material to the Company’s operation

(o) Recent Accounting Pronouncements

There have been no new accounting pronouncemaattsvtuld have a material impact on the financiaifpon of the Company.
3. OTHER RECEIVABLES / OTHER CURRENT LIABILITIES
(a) Other Receivables

Other receivables represent mainly amounts to éeived from customers for advance payments madleetport agent for reimbursa
charges to be incurred in connection with the cotervices as well as loans to employees.

(b) Other Current Liabilities

Other current liabilities represent mainly advapagments received from customers for reimbursabiteggent charges to be incurred
miscellaneous accrued liabilities.

4. PROPERTY AND EQUIPMENT, AT COST.

Property and equipment are as follows:

June 30,
2013 2012
Land and building $ 80,461 $ 78,601
Motor vehicles 731,372 918,451
Computer equipmet 122,002 126,729
Office equipmen 46,319 46,359
Furniture and Fixture 52,687 53,440
System softwar 123,391 120,539
Leasehold improvemel 68,981 67,387
Total 1,225,21¢ 1,411,50¢€
Less : Accumulated depreciation and amortiza 957,551 995,834
Property and equipment, r $ 267,662 $ 415,672
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5. STOCK-BASED COMPENSATION
On January 31, 2013, the Company issued 10,008 sfions to a member of the audit committee, tapase the Compars/’commo
stock. On January 1, 2013, 46,086tions were cancelled due to resignation of onpleyee and one member of the audit committee friog
Company. Accordingly, the Company reversed the st@zeamount of $ 66,354 from unearned stock-basexgbensation.

A summary of the options is presented in the thblew:

June 30, 201 June 30, 201:

Weighted Weighted

Average Average

Exercise Exercise

Shares Price Shares Price

Options outstanding, beginning of ye 138,000 $ 7.43 138,00C $ 7.43
Grantec 10,000 2.01 - -
Canceled, forfeited or expire (46,000 7.43 - -
Options outstanding, end of ye 102,000 $ 6.90 138,00C $ 7.43
Options exercisable, end of ye 92,000 $ 7.43 100,40C $ 7.49

Following is a summary of the status of optionsstariding and exercisable at June 30, 2013:

Outstanding Options Exercisable Options
Average Average
Remaining Average Exercise Remaining
Exercise Price Number Contractual Life Price Number Contractual Life
$ 7.75 92,000 - $ 7.75 92,000 -
$ 2.01 10,000 4.6 yeal $ 2.01 - 4.6 yeal
102,00C 92,000

The issuance of the Options is exempted from negish under the Securities Act of 1933, as amerftted“Act”). The Options will vest
at a rate of 20% per year, with 20% vesting ififiathen granted. The Common Stock underlying th&ddgs granted may be sold in
compliance with Rule 144 under the Act. The ternthef Options is 10 years and the exercise pri¢eeo2013 options is $ 2.01 (10,000
options). Each Option may be exercised to purcbaseshare of Common Stock. Payment for the Optioans be made in cash or by
exchanging shares of Common Stock at their FaikkBtavalue. The Fair Market Value will be equal be taverage of the highest and lowest
registered sales prices of Company Stock on the afatxercise.

The fair value of share-based payment awards wasaed using the Blackcholes option pricing model. The aggregate fainevaf 4
15,520 and $ 202,089 at June 30, 2013 and 20X&ateely, is presented as “Unearned Stock-basedpgasation’The Company amortiz:
stock option expenses of $ 139,615 and $ 195,46%éyears ended June 30, 2013 and 2012 respgctive

The fair value of 10,000 stock options granted@i2was calculated at the grant date using thekBfatoles optiorpricing model witl
the following assumptions:
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Black-Scholes Option Pricing Model for 2013 options

Assumptions

Stock Price $ 1.94
Strike Price $ 2.01
Volatility 452.04%
Risk-free Rate 0.88%
Expected life 5yrs
Dividend Yield 0.00 %
Number of Option: 10,000

Following is a summary of the status of warrantsstanding and exercisable at June 30, 2013:

Weighted Average
Aaverage Remaining
Warrants Outstanding Warrants Exercisable Exercise Price Contractual Life
139,032 139,032 $ 9.30 5.0 years

6. COMMON STOCK TRANSACTION

On April 19, 2013, the Company’s shareholders at2®13 Annual Meeting of Shareholders voted andoygg the issuance 800,001
shares at the market trading price #m unrelated individual who, after the transactioih own a substantial amount of the common stat
the Company. This individual also owns 90 % shadgran Tianjin Zhiyuan Investment Group Ltd.(Tiar)j Tianjin andTEWOO Chemicz
& Light Industry Zhiyuan Trade Co., Ltd signed g&ar global logistic service agreement with the @any On June 27, 2013. See note 11.

7. NON-CONTROLLING INTEREST

Non-controlling interest in Sino-China consistgtué following:

June 30,

2013 2012
Sinc-China:
Original paic-in capital $ 356,400 $ 356,400
Additional paic-in capital 1,044 1,044
Accumulated other comprehensive | (85,653 (45,514
Accumulated defici (3,818,847 (3,050,234
Other adjustment (30,793 (22,265

(3,577,849 (2,760,569
Trans Pacific Logistics Shanghai L 4,019 17,896
Total $ (3,573,83C $ (2,742,673

8. CO MMITMENTS AND CONTINGENCY
(a) Office leases

The Company leases certain office premises andrapats for employees under operating leases thrMagh17, 2015. Future minimt
lease payments under operating leases agreemerds follows:

Amount
Twevle months ending June &
2014 $ 146,114
2015 41,227
$ 187,341

Rent expense for the years ended June 30, 20130drdwas $ 214,066 and $ 354,264 , respectively.
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(b) Contingency

The Labor Contract Law of the PeomeRepublic of China requires employers to insur lthbility of the severance payment:
employees are terminated and have been workinthéoemployers for at least two years prior to Jan@a2008. The employers will be lia
for one month for severance pay for each year efstirvice provided by the employees. As of June2803, the Company has estimate
severance payments of approximately $ 127,2@Gich has not been reflected in its consoliddiedncial statements, because manage
cannot predict what the actual payment, if anyl bélin the future.
9 . INCOME TAXES

The income tax (provision) benefit for the yeardeshJune 30, 2013 and 2012 are as follows:

For the years ended June 3(

2013 2012
Current
USA $ 3,811 $ (29,768
China - 5
3,811 (29,768
Deferred
USA (413,900 150,000
China - 5
(413,900 150,000
Total $ (410,089 $ 120,232

Operations in the USA have incurred a cumulativeaperating loss of approximately $ 1,031,%000f June 30, 2013, which may
available to reduce future taxable income. Thigyetorward will expire if not utilized by 2033 Other deferred tax assets relating tc
allowance for doubtful accounts and stock compémsaxpenses amounting to $ 301,000 and $304,008 leen recorded respectively. @0
of the deferred tax assets balance has been pobailealuation allowance as of June 30, 2013 baisedanagement’s estimate.

Income tax benefit for the years ended June 303 20H 2012 varied from the amount computed by applthe statutory income tax r.

to loss before taxes. A reconciliation between ¢kpected federal income tax rate using the fedgteltory tax rate of 35 percent to
Company’s effective income tax rate is as follows:
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For the years ended June 3(

2013 2012
% %
U.S. expected federal income tax ben (35.00 (35.00
U.S. state, local tax net of federal ben (20.86 (20.87
U.S. permanent differenc 1.20 0.78
U.S. temporary differenc 44.66 28.89
Permanent differences related to other coun 19.30 9.50
Other (0.37 2.60
Total tax expense (benef 18.93 (4.10

The U.S. temporary difference was mainly comprisédinearned compensation amortization and proviforaellowance for doubtfi
accounts.

10. CONCENTRATIONS
Major Customer

For the years ended June 30, 2013 and 2012, apmately 63 % and 54 %, respectively, of the Compamgvenues were from c
customer. At June 30, 2013 and 2012 respectivily,same customer accounted for approximately 82né&oc6&2 % of the total accour
receivable balance.

Major Suppliers

For the year ended June 30, 2013, two suppliersuated for 22 % and 1% of the total cost of revenues, respectively.theryear ende
June 30, 2012, two suppliers accounted for 13 %18&b of the cost of revenues, respectively.

11. Related Party Transactions

On June 27, 2013, the Company signedya&r global logistic service agreement with TEWOI@e@ical & Light Industry Zhiyuan Tra
Co., Ltd and TianJin Zhi Yuan Investment Group QCad, (together “Zhiyuan”)TianJin Zhi Yuan Investment Group Co., Ltd is owrgdMr.
Zhang Zhong, the largest shareholder of the Compor the year ended June 30, 2013, the Companpydso business transaction \
Zhiyuan.

As of June 30, 2013 and 2012, the Company repemegimount due from related party of approximateB4$,400 from Sino-Qrading
Inc.(*Sino-G”) , an entity that is owned by the thver-in-law of the Company’s CEO. Sino-G acted &snals transfer agent for the Company’

services in Tianjin, PRC.
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Exhibit 31.1

Certification of Principal Executive Officer
Pursuant to Section 302 of the Sarbanes-Oxley Acf 2002
and Securities and Exchange Commission Release 38427

I, Cao Lei, certify that:
Q) | have reviewedstkiorm 10-K of Sino-Global Shipping America, Ltd.;

(2) Based on my knovgedthis report does not contain any untrue statéwfea material fact or omit to state a materaatf
necessary to make the statements made, in ligheafircumstances under which such statementswade, not misleading with respect to the
period covered by this report;

3) Based on my knovgedthe financial statements, and other finanof@rmation included in this report, fairly presémt
all material respects the financial condition, itssaf operations and cash flows of the registeemof, and for, the periods presented in this
report;

(4) The registrant'batcertifying officer(s) and | are responsible éstablishing and maintaining disclosure contrald a
procedures (as defined in Exchange Act Rules 13ayHhd 15d-15(e)) and internal control over finaheporting (as defined in Exchange
Act Rules 13a-15(f) and 15d-15(f)) for the registrand have:

€)) peed such disclosure controls and proceduresaused such disclosure controls and procedures to be
designed under our supervision, to ensure thatriabieformation relating to the registrant, inclod its consolidated subsidiaries, is made
known to us by others within those entities, pattidy during the period in which this report isifige prepared,;

(b) Dpred such internal control over financial repagtior caused such internal control over finan@glorting to
be designed under our supervision, to provide regde assurance regarding the reliability of finaheporting and the preparation of
financial statements for external purposes in atamuoce with generally accepted accounting princjples

(c) Hvated the effectiveness of the registrant's d&ae controls and procedures and presented inefh@st our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of tHegeovered by this report based on such
evaluation; and

(d) Disclosed in this report any change in the regigisanternal control over financial reporting tloacurred durini
the registrant's most recent fiscal quarter (tlgésteant's fourth fiscal quarter in the case ofanual report) that has materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reportinggdan

(5) The registrant'bestcertifying officer(s) and | have disclosed,dxhsn our most recent evaluation of internal cdraver
financial reporting, to the registrant's auditansl ghe audit committee of the registrant's boardictors (or persons performing the equiva
functions):

@ Alpgnificant deficiencies and material weaknessdhe design or operation of internal control dueancial
reporting which are reasonably likely to adversafgct the registrant's ability to record, processnmarize and report financial information;
and

(b) Afrpud, whether or not material, that involves ngeraent or other employees who have a significdatino
the registrant's internal control over financigoging.

Date: September 27, 2013 /s/ Cao Lei
Cao Lei
Chief Executive Officer (Principal Executive Offige




Exhibit 31.2

Certification of Principal Financial Officer
Pursuant to Section 302 of the Sarbanes-Oxley Acf 2002
and Securities and Exchange Commission Release 38427

I, Zhang Mingwei, certify that:
1) | have reviewedstkiorm 10-K of Sino-Global Shipping America, Ltd.;

(2) Based on my knovgedthis report does not contain any untrue statéwfea material fact or omit to state a materaatf
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with respect to the
period covered by this report;

3) Based on my knovgedthe financial statements, and other finanof@rmation included in this report, fairly presémt
all material respects the financial condition, itssaf operations and cash flows of the registeemof, and for, the periods presented in this
report;

4) The registrant'batcertifying officer(s) and | are responsible éstablishing and maintaining disclosure contrald a
procedures (as defined in Exchange Act Rules 13ayHhd 15d-15(e)) and internal control over finaheporting (as defined in Exchange
Act Rules 13a-15(f) and 15d-15(f)) for the registrand have:

€)) peed such disclosure controls and proceduresaused such disclosure controls and procedures to be
designed under our supervision, to ensure thatriabieformation relating to the registrant, inclod its consolidated subsidiaries, is made
known to us by others within those entities, pattidy during the period in which this report isifige prepared,;

(b) Dpred such internal control over financial repagtior caused such internal control over finan@glorting to
be designed under our supervision, to provide regde assurance regarding the reliability of finaheporting and the preparation of
financial statements for external purposes in atmuce with generally accepted accounting princijples

(c) Hvated the effectiveness of the registrant's d&ae controls and procedures and presented inefh@st our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of tHegeovered by this report based on such
evaluation; and

(d) Disclosed in this report any change in the regigisanternal control over financial reporting tloacurred durini
the registrant's most recent fiscal quarter (tlgésteant's fourth fiscal quarter in the case ofanual report) that has materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reportinggdan

(5) The registrant'bestcertifying officer(s) and | have disclosed,dxhsn our most recent evaluation of internal cdraver
financial reporting, to the registrant's auditansl ghe audit committee of the registrant's boardictors (or persons performing the equiva
functions):

@ Alpgnificant deficiencies and material weaknessdhe design or operation of internal control dueancial
reporting which are reasonably likely to adversafgct the registrant's ability to record, processnmarize and report financial information;
and

(b) Afrpud, whether or not material, that involves ngeraent or other employees who have a significdatino
the registrant's internal control over financigoging.

Date:  September 27, 2013 /s| Zhang Mingwe
Zhang Mingwei
Chief Financial Officer (Principal Financial OffiQe




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with this Form 10-K report of SinoeBal Shipping America, Ltd. for the period endedel80, 2013 as filed with the Securities
and Exchange Commission on the date hereof andigmiro 18 U.S.C. 1350 as adopted pursuant tode@@6 of the Sarbanes-Oxley Act of

2002, I, Cao Lei, certify that:

Q) This report contaigithe financial statements fully complies with thquirements of section 13(a) or 15(d) of the
Securities Exchange Act of 1934; and

2) The information contained in the this period regaitly presents, in all material respects, thaficial condition and resul
of operations of Sino-Global Shipping America, Ltd.

Date: September 27, 2013 /s/ Cao Lei
Cao Lei
Chief Executive Officer (Principal Executive Offige




Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with this Form 10-K report of SinoeBal Shipping America, Ltd. for the period endedel80, 2013 as filed with the Securities
and Exchange Commission on the date hereof andigmiro 18 U.S.C. 1350 as adopted pursuant tode@@6 of the Sarbanes-Oxley Act of

2002, I, Zhang Mingwei, certify that:

Q) This report contaigithe financial statements fully complies with thquirements of section 13(a) or 15(d) of the
Securities Exchange Act of 1934; and

2) The information contained in the this period regaitly presents, in all material respects, thaficial condition and resul
of operations of Sino-Global Shipping America, Ltd.

Date: September 27, 2013 /s! Zhang Mingwe
Zhang Mingwei
Chief Financial Officer (Principal Financial OffiQe




Exhibit 99.1

Cl

FOR IMMEDIATE RELEASE

CONTACTS:

Michael Huang, Chief Operating Offic Stephen D. Axelrod, CF.

Sino-Global, Beijing Wolfe Axelrod Weinberger AssocLLC
+8€-1C-643¢-1888 Tel. (212) 37-4500 Fax (212) 37-4505

SINO-GLOBAL ANNOUNCES FISCAL 2013 FINANCIAL RESULTS
- Shift in business to more protective services, eates improvement in gross margin levels -
- Turnaround in business well underway as companyidersifying its customer base -

- Strong balance sheet with $3.0 million in cash ahworking capital of $2.7 million —

Beijing, September 27, 2013 — Sino-Global Shippirgmerica, Ltd. (Nasdaq: SINO),an international provider of shipping agency sasic
today announced its selected financial result$i$orl year ended June 30, 2013

Highlights for the Fiscal Year Ended June 30, 2013

* Revenues decreased by 48.85% to US$17.3 mifiom US$33.9 million in the fiscal year endedd30, 2012.

e Gross margin increased to 11.13% in the ctifrecal year compared to 7.96% in the prior fispzdr.

»  Total general and administrative expenses wertaced by $1.36 million during the year, représgna decrease of 25.93% comp:
to the last fiscal year.

* Netloss was US$2.58 million compared to nsslof US$2.81 million in fiscal 2012.

. Basic and diluted losses per share were U8%in8l US$0.61 for fiscal 2013 and fiscal 2012, eetipely. Earnings and losses
share are adjusted for the non-controlling interest

While China’s economic slowdown reduced the volwhé&on ore imported into China and, consequerttlyt the company results in fisci
2013, the company was able to streamline operatinm®prove gross margin, reduce overhead and eedet operating losses. Mr. Mich
Huang, Chief Operating Officer, noteds a result of the challenges we faced in 2013dexoted significant efforts to controlling our cadi
we can grow our revenues with comparatively lowarbead and better gross margins, we expect falorasults in 2014 and beyond.”

The number of ships served decreased to 438 ial f&¥13 from 477 in fiscal 2012, and the numbeships for which we provide higher per-
ship revenue loading and discharging services dserkby 55.65%. As a result, revenues decreasaificaigtly; however, the number of sh
for which we provided protective services increalsgd 42.98%. These protective services, while lokggenue per ship, feature a higher g
profit margin for our company.

In connection with the shift of revenue mix, Si@tebal undertook an intensive cost cutting prograumich decreased expenses by $1.4 mi
during fiscal 2013. Mr. Cao Lei, Sino-Global's Chiexecutive Officer, stated,As challenging as 2013 was for our company, we haade
significant changes towards the end of the yeardha positive catalysts going into the new fisgadr. As a result of these efforts, we a
leaner company than this time last year, and welhleto focus on higher margin services, suchuapmtective services and our efforts in
chartering and logistics business. We believettiege efforts will pay off long term for investoes we drive revenues with lower expenses.

Mr. Cao continued, l'ooking forward, we want to increase our marketrsha the Chinese shipping agency market and tamkpur busine
to related service areas through diversificatior. Mélieve we can meet these goals by continuirfigcas on the high quality of our person
the positive relationships we enjoy with local gotbusinesses and agencies and the breadth ofesmwe offer to clients. In addition,
expect further cost cutting to occur as we redugerteead expenses and streamline operations. Wihirtthand, | am looking forward
sharing improved economics within our business.”




Selected Financial Results for Fiscal 2013

Revenues

Total revenues decreased by 48.85% from $33,88f@4®e year ended June 30, 2012 to $17,331,73Rdrcomparable year in 2013. °
number of ships that generated revenues for thepanyndecreased from 477 for the year of fiscal 2@1238 for the comparable perioc
fiscal 2013. More importantly, ta company provided protective services for morgshivhich generated significantly lower revenuasshép
For the year ended June 30, 2013, the companydad\rotective services to 277 ships, compared doships for the year of fiscal 2012
contrast, the company provided loading/dischargenyice to 161 and 363 ships for the years endee 30, 2013 and 2012, respectively.

Cost of Revenues

Costs of revenues as a percentage of the totahuegedecreased from 92.04% for the year ended3mn2012 down to 88.87% for the y
ended June 30, 2013. Consequently, the compagrgss margin increased from 7.96% for the yede@rune 30, 2012 up to 11.13% for
year ended on June 30, 2013. The gross marginaisedebecause the company provided protective ssrtacmore ships, which had gener
higher gross margin compared to loading/dischargergices.

Operating Expenses

General and administrative expenses decreased.Bg%®5rom $5,236,167 for the year ended June 302 20 $3,878,569 for the year en
June 30, 2013. This mainly due to (1) decreasadeofent of $140,198, (2) a decrease of $536,02818iness promotion, (3) decreased pi
company listing expenses of $224,400, (4) decresakadies and benefits for the comparstaff of $494,630, (5) decreased travelling exp
of $89,370. The decrease of general and administrakpenses was offset by an increase of $35iM8® bad debts provision.le compan
will continue its budget control efforts to redube general and administrative expenses as a pageeaof total revenues.

Selling expenses decreased by 34.04% from $385@6the year ended June 30, 2012 to $253,987 Wrydar ended June 30, 2013. N
selling expenses are commissions paid to busirarssgrs who refer shipping agency business todhgany .

Operating Loss

The company had an operating loss of $2,203,540heryear ended June 30, 2013, compared to antopetass of $2,924,314 for t
comparable year ended June 30, 2012. The operatasgfor the year of fiscal 2018as decreased primarily due to the reduced co:
revenues and general and administrative expenses.

The companys net financial expense was $15,520 for the yede@dune 30, 2013, compared to our net financenre of $46,169 for tl
year ended June 30, 2012. The net financial expwas derived largely from the foreign exchange ineagetognized in the financial staten
consolidation. Foreign exchange losses resultiogn fthe settlement of foreign exchange transactimesrecognized in the consolide
statements of operations.

The companys income tax expense was $410,089 for the yeardehatee 30, 2013, compared to income tax benefil26,232 for the ye
ended June 30, 2012. The income tax expense of $3vas deferred tax expense resulted from amaser of the valuation allowance
deferred tax assets.




Net Loss

The company reported a net loss of $2,576,896hrear ended June 30, 2013, compared to net1&X812,969 for the year ended June
2012. After deduction of non-controlling interestioss, net loss attributable to Si@debal Shipping America, Ltd. was $1,799,755 far jlea
ended June 30, 2013, compared to net loss of $0768or the year ended June 30, 20@2th other comprehensive loss foreign curre
translation, comprehensive loss was $1,707,65thyear ended June 30, 2018 mpared to comprehensive loss of $1,703,128®yea
ended June 30, 2012,

Other Selected Data

The company has financed its operations primahitpugh cash flows from operations. As of June 31,32 the companipad $3,048,831
cash and cash equivalents. The compamggsh and cash equivalents primarily consist shaan hand and cash in banks. The com
deposited approximately 94.65% of its cash in bamkke USA, Australia, Canada and Hong Kong.

About SineGlobal Shipping America, Ltd.

Registered in the United States in 2001, Sino-Glpbavides highguality shipping agency services internationalljthva particular strength
serving international shipments to and from Chirgsgs. With local branches in most of China's n@ons and contractual arrangements i
those where it does not have branch offices, Silub# is able to offer efficient, highuality shipping agency services to shipping congs
entering Chinese ports. With contractual relatigosiwith local shipping agencies in Australia, BadHong Kong and South Africa, Sino-
Global provides complete shipping agent servicaotopanies involved in trades ports in the USA @iede countries.

Sino-Global provides ship owners, operators and chawéts comprehensive yet customized shipping agesaeyices including intelligenc
planning, real-time analysis and on-the-ground emnmntation and logistics support. Si@tsbal has achieved both 1SO9001 and Ul
certifications.

Forward Looking Statemen

No statement made in this press release shoulchtegpreted as an offer to purchase any securitichSan offer can only be made
accordance with the Securities Act of 1933, as alménand applicable state securities laws. Anyest&ints contained in this release that re
to future plans, events or performance are forwkmking statements that involve risks and uncetiainas identified in Sin@lobal's filings
with the Securities and Exchange Commission. Ackallts, events or performance may differ matbridkeaders are cautioned not to pl
undue reliance on these forward-looking statemewtsch speak only as the date hereof. SBiobal undertakes no obligation to publi
release the results of any revisions to these faiv@oking statements that may be made to reflecetiemts or circumstances after the «
hereof or to reflect the occurrence of unanticiphévents.

For More Information

For a more detailed review of Sino-Global’s finataiesults for fiscal year ended June 30, 2013 gdeefer to the comparsyfiling on Forn
10-K filing or Sino-Global’'s web site: www.singlobal.com.
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SINO-GLOBAL SHIPPING AMERICA LTD. AND AFFILIATE

CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHEN SIVE LOSS

Net Revenues

Cost of revenue
Gross profit

General and administrative expen

Selling expense

Operating Loss

Financial (expense) income, r

Other income, ne

Loss from equity investmel

Net loss before provision for income taxe
Income tax (expense) bene

Net loss

Net loss attributed to n-controlling interes
Net loss attributable to Sin-Global Shipping America, Ltd.
Net loss

Other comprehensive incorr

Foreign currency translation adjustme

Comprehensive los

Less: Comprehensive loss attributable to-controlling interes

Comprehensive loss attributable to Sin-Global Shipping America, Ltd.

Loss per share
-Basic and dilute:

Weighted average number of common shares used inraputation
-Basic and dilute:

For the years ended June 3(

2013 2012
US$ US$
17,331,75¢ 33,881,24¢

(15,402,747 (31,184,331

1,929,01¢ 2,696,917
(3,878,569 (5,236,167
(253,987 (385,064
(4,132,556 (5,621,231
(2,203,540 (2,924,314
(15,520 46,169
52,253 134,970

— (190,026
36,733 (8,887
(2,166,807 (2,933,201
(410,089 120,232
(2,576,896 (2,812,969
(777,141 (1,044,894
(1,799,755 (1,768,075
(2,576,896 (2,812,969
38,082 25,732
(2,538,814 (2,787,237
(831,157 (1,084,114
(1,707,657 (1,703,123
(0.38 (0.61
4,703,841 2,903,841

- More -




Assets

Current assel
Cash and cash equivalel
Advances to suppliel

SINO-GLOBAL SHIPPING AMERICA LTD. AND AFFILIATE
BALANCE SHEET

Accounts receivable, less allowance for doubtfalbamnts of $690,065 and $357,C
Other receivables, less allowance for doubtful aot® of $233,950 and $80,0

Other current asse

Prepaid taxe

Deferred tax asse
Due from related part

Total current assets
Property and equipment, r

Other lon¢-term asset
Deferred tax asse

Total Assets

Liabilities and Equity
Current liabilities
Advances from custome
Accounts payabl
Accrued expense

Other current liabilitie!

Total Current Liabilities
Total Liabilities

Commitments and Contingency

Equity

Preferred stock, 1,000,000 shares authorized, noghae;
Common stock, 10,000,000 shares authorized, neglae; 4,829,032 and 3,029,032 shares issue
of June 30, 2013 and 2012; 4,703,841 and 2,903)8%tanding as of June 30, 2013 and 2

Additional paic-in capital

Treasury stock, at co- 125,191 share

Accumulated defici

Accumulated other comprehensive inca
Unearned Stoc-based Compensatic

Total Sino-Global Shipping America Ltd. Stockholdes’ equity

Non-Controlling interest

Total equity

Total Liabilities and Equity

HH#H

For the years ended June 30,

2013 2012
US$ US$
$ 3,048,831 $ 4,433,33¢
231,772 360,277
3,142,20< 3,788,96€
142,206 377,835
12,488 82,257
26,288 27,356
— 175,000
541,377 541,377
7,145,165 9,786,401
267,662 415,672
18,278 30,457
105,100 344,000
7,536,20¢ 10,576,53(
710,172 303,437
3,219,24( 7,467,14F
51,352 92,217
424,141 169,628
4,404,90¢ 8,032,427
4,404,90¢ 8,032,427
10,750,157 7,709,74E
1,144,842 1,191,79¢
(372,527 (372,527
(4,856,613 (3,056,858
54,791 16,709
(15,520 (202,089
6,705,13( 5,286,77€
(3,573,830 (2,742,673
3,131,30¢ 2,544,10¢
$ 7,536,208 $  10,576,53(




