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SELECT SEGMENT DATA (NON-GAAP) 2016 2017 2018
CONSUMER & INSURANCE (“C+I”) OPERATING DATA: 
C+I pretax income1 
C+I adjusted pretax income2               

C+I adjusted net income3         

 
$688 
$784
$486

 
$676 
$760
$480

 
$787 
$905
$688

Per Share Data: 
C+I adjusted diluted earnings per share4 
 

 
$3.60 

 
$3.54 

 
$5.06 

C+I NET FINANCE RECEIVABLES5 C+I NET FINANCE RECEIVABLES PER BRANCH5

($ in millions, except per share amounts)

CONSOLIDATED DATA
OPERATING DATA: 
Interest income 
Interest expense 
Income before income taxes6 
Net income attributable to OneMain Holdings, Inc.

 
$3,110 

$856 
$356 
$215

 
$3,196 

$816 
$431
$183

 
$3,658 

$875 
$624 
$447

EARNINGS PER SHARE: 
Basic 
Diluted

 
$1.60
$1.59

 
$1.35
$1.35

 
$3.29
$3.29

  BALANCE SHEET DATA:
Net finance receivables, less unearned insurance premium and 
claim reserves and allowance for finance receivable losses  
Total assets 
Total shareholders’ equity 

 
$12,457 
$18,123 

$3,066

 
$13,670 
$19,433 

$3,278

 
$14,771 
$20,090 

$3,799

2016 2017 2018

1   C+I pretax income is reported using a “Segment Accounting Basis”, which (i) reflects our allocation methodologies for certain costs, primarily interest expense, 
loan loss reserves and acquisition costs to reflect the manner in which we assess our business results and (ii) excludes the impact of applying purchase 
accounting. See OneMain Holdings, Inc. Annual Report on Form 10-K for year ended December 31, 2018, for reconciliations of our income before income tax 
expense on a Segment Accounting Basis to a GAAP Basis.

2   C+I adjusted pretax income, a non-GAAP measure, excludes acquisition-related transaction and integration expenses, net gain on sale of personal loans, net loss 
on repurchases and repayments of debt, restructuring charges and debt refinance costs. See OneMain Holdings, Inc. Annual Report on Form 10-K for year ended 
December 31, 2018, for reconciliations of income before income taxes — Segment Accounting Basis to adjusted pretax income (non-GAAP).

3   C+I adjusted net income, a non-GAAP measure, equals adjusted pretax income adjusted for estimated income taxes (24% statutory tax rate during 2018, 37% 
during 2017 and 38% during 2016).

4   C+I adjusted diluted earnings per share is calculated as adjusted net income (non-GAAP) divided by the weighted average number of diluted shares outstanding 
(135.1 million shares for 2016 and 135.7 million shares for 2017, and 136.2 million shares for 2018).

5   Reflects period end data on a Segment Accounting Basis.

6   Includes non-controlling interests in 2016.

$13,455

$14,820

$16,195
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2017
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American Stock Transfer & Trust Company, LLC
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Brooklyn, NY 11219 
Phone: (800) 937-5449 
info@amstock.com 
 
Independent Registered Public  
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PricewaterhouseCoopers LLP  
1 North Upper Wacker Drive, Chicago, IL 60606  
 
OneMain Investor Relations
575 5th Ave., 24th Floor 
New York, NY 10017 
Phone: (475) 619-8821 
http://investor.onemainfinancial.com 
 
Stock Listing
The company’s common stock is traded on the  
New York Stock Exchange under the symbol OMF.

Annual Meeting
2019 Annual Meeting of Stockholders 
Tuesday, May 21, 2019, 1:00 pm CT 
Old Vanderburgh County Courthouse 
201 N.W. 4th Street, Evansville, IN 47708. 
 
Investor Information 
The Company’s Annual Report on Form 10-K, 
Corporate Governance Guidelines, Code of  
Business Conduct and Ethics, Code of Ethics for 
Principal Executive and Senior Financial Officers,  
Board committee charters and other investor  
information may be accessed via the Internet at  
http://investor.onemainfinancial.com and are also 
available, free of charge, upon request directly to the 
Company as follows: 
 
OneMain Holdings, Inc. 
601 NW Second Street, Evansville, IN 47708 
Attention: Secretary



Dear Shareholders,

2018 was a great year for OneMain Financial, one marked by record earnings and a fortified balance sheet. As 
a new President and CEO, I was impressed to find a strong company filled with people dedicated to what they 
do and the customers they serve. The mission of OneMain — to help Americans meet their financial needs — is 
something our team members live every day.

With almost 1,600 branch offices in 44 states, our network and presence in the community differentiates us in the 
financial services industry. Being able to directly engage with our customers allows us to better understand and 
meet their needs. Each of our customers has their own financial challenges when 
they walk into one of our offices or contact us online. We helped one family with 
unexpected funeral expenses; another family that wanted to adopt a child; and a 
family that needed assistance with medical bills. There are thousands of other families 
we aided, and our work is a testament to the importance of providing safe and 
affordable lending options to an underserved market.

Moving forward, I am committed to building on 2018 and helping make us a world-
class company in everything we do. We will continue to grow and innovate, and serve 
our customers.

FINANCIAL HIGHLIGHTS FROM 2018 

In 2018 we successfully delivered on our strategic priorities, which included delivering 
strong credit performance, strengthening our balance sheet and executing expense 
discipline.

We came in near the top of the range on receivables growth, while maintaining stable 
yields. By driving down our ratio of secured funding to around 50 percent through 
the issuance of unsecured debt, we achieved our near-term goal of having a more 
balanced capital structure. By further reducing our adjusted tangible leverage ratio to 
6.9 times (down from 9.4 times at the end of last year), we continued to strengthen 
our balance sheet.

Portfolio yields remained stable at nearly 24 percent throughout the year. We 
continued to focus on efficiency and expense discipline, reducing our operating 
expense ratio by 50 basis points for the full year. 

A larger secured lending portfolio and increased collections effectiveness helped 
us drive a 50 basis-point reduction in net charge-offs for the full year. All these 
factors, along with the impact of tax reform, helped us to expand our Consumer and 
Insurance return on receivables by 100 basis points in 2018, reaching 4.5 percent for the full year.

2018 WAS AN OUTSTANDING YEAR

continued

1,600 branches in 
44 states

88% of Americans live 
less than 25 miles 
from our branches

100+
years of lending 
through all 
economic cycles

10,000 team 
members

87% customer 
satisfaction

2.4MM  customers 
serviced 
in 2018
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We closed the year with a great fourth quarter and achieved an important milestone in our ABS program, 
becoming the first issuer with a AAA rating in the personal loan space.

Finally, we initiated a $0.25 per share quarterly dividend. A milestone for OneMain, the initiation of a regular 
dividend illustrates our conviction in the stability and earnings-generating power of our business.

STRATEGICALLY INVESTING IN OUR PEOPLE AND OUR TECHNOLOGY

For 2019, I am excited about our business and the opportunities ahead of us. Our market-leading branch network 
differentiated customer experience, careful underwriting, strong credit discipline and conservative balance sheet 
is a very powerful model that positions us well for the future. I am confident we will build tremendous shareholder 
value over the long-term.

There is still important work to do to build 
on our strong performance in 2018. We’ll 
continue using our capital to fund growth 
and long-term investments in people, 
data, analytics and technology.

The competitive lending landscape 
demands we remain focused on the things that have given us an advantage, like our branch network. But as our 
business changes, we also need to serve our customers the way they prefer, whether that’s in a branch, online or 
mobile, or over the phone.

Job one is to continue to focus on our core, including prudent credit management and maintaining a conservative 
balance sheet, to ensure we are strong in any economic scenario. And we will continue asking questions about 
what we can do better, including engaging current customers; acquiring new customers; allocating our resources; 
offering products that generate the best results; ensuring our technology and digital capabilities meet the needs 
of customers and employees; being prudent in our spending; and leveraging data and analytics for decision-making.

GENERATING EXCITEMENT FOR THE YEAR TO COME

I am thrilled to see the many opportunities that lie ahead to build on this company’s 100-year history of helping 
customers meet their financial needs. I am honored to lead a committed team of 10,000 individuals and be part 
of an organization dedicated to the customers and communities we serve. To our shareholders, thank you for your 
support. We are well on our way to world-class success.

Sincerely,

Doug Shulman 
President & CEO

“The competitive landscape demands we 
remain focused on things that have given us 
an advantage, like our branch network … and 
serve customers the way they prefer … in a 
branch, online or mobile, or over the phone.”
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Exhibit 21.1

Subsidiaries of OneMain Holdings, Inc.
Jurisdiction of
Incorporation

AGFC Capital Trust I Delaware
American Health and Life Insurance Company Texas
CommoLoCo, Inc. Puerto Rico
CREDITHRIFT of Puerto Rico, Inc. Puerto Rico
Fourth Avenue Auto Funding, LLC Delaware
Hubbard River Funding, LLC Delaware
Independence Holdings, LLC Delaware
Interstate Agency, Inc. Indiana
Merit Life Insurance Co. Indiana
MorEquity, Inc. Nevada
Mystic River Funding, LLC Delaware
OMF HY, Inc. Delaware
OneMain Alliance, LLC Texas
OneMain Assurance Services, LLC Texas
OneMain Consumer Loan, Inc. Delaware
OneMain Direct Auto Funding, LLC Delaware
OneMain Direct Auto Funding II, LLC Delaware
OneMain Direct Auto Receivables Trust 2016-1 Delaware
OneMain Auto Direct Receivables Trust 2017-1 Delaware
OneMain Auto Direct Receivables Trust 2017-2 Delaware
OneMain Auto Direct Receivables Trust 2018-1 Delaware
OneMain Financial Auto Funding I, LLC Delaware
OneMain Financial (HI), Inc. Hawaii
OneMain Financial B6 Warehouse Trust Delaware
OneMain Financial Funding II, LLC Delaware
OneMain Financial Funding III, LLC Delaware
OneMain Financial Funding VI, LLC Delaware
OneMain Financial Funding VII, LLC Delaware
OneMain Financial Funding VIII, LLC Delaware
OneMain Financial Funding IX, LLC Delaware
OneMain Financial Group, LLC Delaware
OneMain Financial Holdings, LLC Delaware
OneMain Financial Insurance Agency of Florida, LLC Florida
OneMain Financial Insurance Agency of Washington, LLC Washington
OneMain Financial Issuance Trust 2014-2 Delaware
OneMain Financial Issuance Trust 2015-1 Delaware
OneMain Financial Issuance Trust 2015-2 Delaware
OneMain Financial Issuance Trust 2015-3 Delaware
OneMain Financial Issuance Trust 2016-1 Delaware
OneMain Financial Issuance Trust 2016-2 Delaware
OneMain Financial Issuance Trust 2016-3 Delaware
OneMain Financial Issuance Trust 2017-1 Delaware
OneMain Financial Issuance Trust 2018-1 Delaware
OneMain Financial Issuance Trust 2018-2 Delaware
OneMain Financial of Minnesota, Inc. Minnesota
OneMain Financial, Inc. West Virginia
OneMain General Services Corporation Delaware
OneMain Mortgage Services, Inc. Delaware
OneMain Remarketing, LLC Delaware
Rocky River Funding, LLC Delaware
Second Street Funding Corporation Delaware
Seine River Funding, LLC Delaware
Sixth Street Funding LLC Delaware
SpringCastle Holdings, LLC Delaware
Springleaf Acquisition Corporation Delaware
Springleaf Asset Holding II, Inc. Delaware
Springleaf Asset Holding, Inc. Delaware
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Subsidiaries of OneMain Holdings, Inc. (Continued) Jurisdiction of
Incorporation

Springleaf Asset Holdings, LLC Delaware
Springleaf Branch Holding Company Delaware
Springleaf Consumer Loan Holding Company Delaware
Springleaf Consumer Loan Management Corporation Delaware
Springleaf Consumer Loan of Pennsylvania, Inc. Pennsylvania
Springleaf Consumer Loan of West Virginia, Inc. West Virginia
Springleaf Documentation Services, Inc. California
Springleaf Finance Commercial Corp. Indiana
Springleaf Finance Corporation Indiana
Springleaf Finance Foundation, Inc. Indiana
Springleaf Finance, Inc. Indiana
Springleaf Financial Asset Holdings, LLC Delaware
Springleaf Financial Cash Services, Inc. Delaware
Springleaf Financial Center Thrift Company California
Springleaf Financial Funding Company Delaware
Springleaf Financial Funding Company II Delaware
Springleaf Financial Funding II Holding Company Delaware
Springleaf Financial Technology, Inc. Indiana
Springleaf Funding I, LLC Delaware
Springleaf Funding II, LLC Delaware
Springleaf Funding Trust 2015-A Delaware
Springleaf Funding Trust 2015-B Delaware
Springleaf Funding Trust 2016-A Delaware
Springleaf Funding Trust 2017-A Delaware
Springleaf Mortgage Holding Company Delaware
Springleaf Mortgage Management Corporation Delaware
Springleaf Properties, Inc. Indiana
Thayer Brook Funding, LLC Delaware
Third Street Funding LLC Delaware
Thur River Funding, LLC Delaware
Triton Insurance Company Texas
Twenty-Second Street Funding LLC Delaware
Twenty-Third Street Funding LLC Delaware
Wilmington Finance, Inc. Delaware
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Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference in the Registration Statements on Forms S-3 (No. 333-221391) and                 
S-8 (No. 333-191740) of OneMain Holdings, Inc. of our report dated February 15, 2019 relating to the financial         
statements, and the effectiveness of internal control over financial reporting, which appears in this Form 10-K.

/s/ PricewaterhouseCoopers LLP

Dallas, TX
February 15, 2019
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Exhibit 31.1

Certifications

I, Douglas H. Shulman, President and Chief Executive Officer, certify that:

1. I have reviewed this Annual Report on Form 10-K of OneMain Holdings, Inc. (the “registrant”);

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material 
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not 
misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly 
present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and 
for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting 
(as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be 
designed under our supervision, to ensure that material information relating to the registrant, including its 
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period 
in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial 
reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of 
financial reporting and the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report 
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period 
covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred 
during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual 
report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control 
over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control 
over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or 
persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over 
financial reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, 
summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role 
in the registrant’s internal control over financial reporting.

Date: February 15, 2019

/s/ Douglas H. Shulman
Douglas H. Shulman
President and Chief Executive Officer
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Exhibit 31.2                                                                                                

Certifications

I, Scott T. Parker, Executive Vice President and Chief Financial Officer, certify that:

1. I have reviewed this Annual Report on Form 10-K of OneMain Holdings, Inc. (the “registrant”);

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material 
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not 
misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly 
present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and 
for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting 
(as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be 
designed under our supervision, to ensure that material information relating to the registrant, including its 
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period 
in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial 
reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of 
financial reporting and the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report 
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period 
covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred 
during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual 
report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control 
over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control 
over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or 
persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over 
financial reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, 
summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role 
in the registrant’s internal control over financial reporting.

Date: February 15, 2019

/s/ Scott T. Parker
Scott T. Parker
Executive Vice President and Chief Financial Officer
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Exhibit 32.1

Certifications

In connection with the Annual Report on Form 10-K for the year ended December 31, 2018 of OneMain Holdings, Inc. (the 
“Company”) as filed with the Securities and Exchange Commission on the date hereof (the “Report”), each of Douglas H. 
Shulman, President and Chief Executive Officer of the Company, and Scott T. Parker, Executive Vice President and Chief 
Financial Officer of the Company, hereby certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the 
Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 
1934, as amended; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results 
of operations of the Company.

/s/ Douglas H. Shulman
Douglas H. Shulman
President and Chief Executive Officer

/s/ Scott T. Parker
Scott T. Parker
Executive Vice President and Chief Financial Officer

Date: February 15, 2019
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SELECT SEGMENT DATA (NON-GAAP) 2016 2017 2018
CONSUMER & INSURANCE (“C+I”) OPERATING DATA: 
C+I pretax income1 
C+I adjusted pretax income2               

C+I adjusted net income3         

 
$688 
$784
$486

 
$676 
$760
$480

 
$787 
$905
$688

Per Share Data: 
C+I adjusted diluted earnings per share4 
 

 
$3.60 

 
$3.54 

 
$5.06 

C+I NET FINANCE RECEIVABLES5 C+I NET FINANCE RECEIVABLES PER BRANCH5

($ in millions, except per share amounts)

CONSOLIDATED DATA
OPERATING DATA: 
Interest income 
Interest expense 
Income before income taxes6 
Net income attributable to OneMain Holdings, Inc.

 
$3,110 

$856 
$356 
$215

 
$3,196 

$816 
$431
$183

 
$3,658 

$875 
$624 
$447

EARNINGS PER SHARE: 
Basic 
Diluted

 
$1.60
$1.59

 
$1.35
$1.35

 
$3.29
$3.29

  BALANCE SHEET DATA:
Net finance receivables, less unearned insurance premium and 
claim reserves and allowance for finance receivable losses  
Total assets 
Total shareholders’ equity 

 
$12,457 
$18,123 

$3,066

 
$13,670 
$19,433 

$3,278

 
$14,771 
$20,090 

$3,799

2016 2017 2018

1   C+I pretax income is reported using a “Segment Accounting Basis”, which (i) reflects our allocation methodologies for certain costs, primarily interest expense, 
loan loss reserves and acquisition costs to reflect the manner in which we assess our business results and (ii) excludes the impact of applying purchase 
accounting. See OneMain Holdings, Inc. Annual Report on Form 10-K for year ended December 31, 2018, for reconciliations of our income before income tax 
expense on a Segment Accounting Basis to a GAAP Basis.

2   C+I adjusted pretax income, a non-GAAP measure, excludes acquisition-related transaction and integration expenses, net gain on sale of personal loans, net loss 
on repurchases and repayments of debt, restructuring charges and debt refinance costs. See OneMain Holdings, Inc. Annual Report on Form 10-K for year ended 
December 31, 2018, for reconciliations of income before income taxes — Segment Accounting Basis to adjusted pretax income (non-GAAP).

3   C+I adjusted net income, a non-GAAP measure, equals adjusted pretax income adjusted for estimated income taxes (24% statutory tax rate during 2018, 37% 
during 2017 and 38% during 2016).

4   C+I adjusted diluted earnings per share is calculated as adjusted net income (non-GAAP) divided by the weighted average number of diluted shares outstanding 
(135.1 million shares for 2016 and 135.7 million shares for 2017, and 136.2 million shares for 2018).

5   Reflects period end data on a Segment Accounting Basis.

6   Includes non-controlling interests in 2016.
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